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Registration of a Charge

LLP name in full: CABOT HIGHLANDS LLP
LLP Number: S0300920

Received for filing in Electronic Format on the: 14/11/2023 XCGAUPMB

Details of Charge

Date of creation: 08/11/2023
Charge code: S030 0920 0008
Persons entitled: VICI LENDCO UK LLC

Brief description: (1) SUBJECTS REGISTERED IN THE LAND REGISTER FOR SCOTLAND
UNDER TITLE NUMBER INV20358; (2) SUBJECTS REGISTERED IN THE
LAND REGISTER FOR SCOTLAND UNDER TITLE NUMBER INV20357;
(3) SUBJECTS CURRENTLY UNDERGOING REGISTRATION IN THE
LAND REGISTER FOR SCOTLAND UNDER TITLE NUMBER INV54764; (4)
SUBJECTS CURRENTLY UNDERGOING REGISTRATION IN THE LAND
REGISTER FOR SCOTLAND UNDER TITLE NUMBER INV52730. FOR
MORE DETAILS PLEASE REFER TO THE INSTRUMENT.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 AS APPLIED BY
THE LIMITED LIABILITY PARTNERSHIPS (APPLICATION OF
COMPANIES ACT 2006) REGULATIONS 2009 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for LLP number: S0300920 Page: 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JONATHAN HEANEY

Electronically filed document for LLP number: S0300920 Page: 2
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

LLP number: SO300920

Charge code: SO30 0920 0008

The Registrar of Companies for Scotland hereby certifies that a charge
dated 8th November 2023 and created by CABOT HIGHLANDS LLP was
delivered pursuant to Part 25 of the Companies Act 2006 as applied by
The Limited Liability Partnerships (Application of Companies Act 2006)
(Amendment) Regulations 2013 on 14th November 2023 .

Given at Companies House, Edinburgh on 17th November 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under the Limited Liability Partnership
(Application of the Companies Act 2006) Regulations 2009 Sl 2009/1804
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 Fou and on behalf of Buritess Paull T certify (5t this is -

a frue copy of an original decument, save for the S _ o SR
information redacted pursuant fo sa@ﬁnn BRSG ol the - EXBCUTION VERBION
._(ﬁmpanm Act 2006 %:WW : : y -

§1 ANDARD SECURITY |

CABOT HICHLARDS LLP

i fevourof

VICTLENDCO UK LLE

%*a»psfﬂy Tiawd at E@Emg@mh ?@“ 5 ol H@%mm%w B‘Iﬁwmm& (:&ﬁw kmwm a4 mﬁ-@ %ﬁ:mﬁ,- g
: : : ERV@W&&%} _ - .



i s?éii&lf%f”ﬁ‘“-ﬁ%§f§;ﬁ&.§@j§}' SECURITY the words lisied below tave the ﬁ:‘;ik}@irzg: miEAninps

Latider: . VICH Lendes UK LLO (o Delaware limited. Hability company  with
' Sa) aed having 18 wegigtered office o o VICT

Cregistéred number 7669
Properties Tng., 535 Madisor: Ave, 20th TL New York, ew mm T2,

UBA

- Bofrower: {“ahm H%yhﬂﬁmé& LLP (4 limited @hsﬁaw pmmw?&;;a tegistersd numiber
SO300920Y (formerly caksd C »:‘:‘;ﬁ%ﬁ” Sruart Golf’ LLP, their namie having
“ehanged conform io perificate of incorporation on chatpe of name issued by

- the Registrar of Cotnpanies on 19 April 20231 having its vegistered office at

Slabor E‘"ﬁg?‘%m%"é{?&; Dialorogs; Tnverness, %wtimmd ivi "?h
Property:  Lasid at Bal mg%m% Farm, mif:wm §Msé§?’f&§w§ (also %ﬁﬁfwﬁ 4 Castle Shuar,

Inweriiess) as.more flly described in Pait 1 of the: Sehedile.

- Standard . The Standard Conditions in Part2 of the Schedisle ro this Standard Security.
S Conditions: " . _ : _
CSchedule:  The Schedulein four pans annened and signed s part of iz Siandard.

Recurity

Becured - has'the meaning given to it in the Standard Conditiois.
Liabilities: - s

I, The Borrower Kerehy Binds iselfand its sutcessors and exedyton whomsosver 1 pay and
discharge the Secured Liabilities to Lender : -

.

2. The Borrewer undértakes 1o ;::@mg;z?' fully wiili the Stndard Conditions!

"% The }Bf:smmu in sequrity of ihe Wmmé m%;& ities, s m}f (;E%f‘a”’% ?‘w a Mazﬁzéwu %wmm}f
i Favons of ihff.. loender vver the if*ﬁ,&g:«am :
4. - The:Standard Conditions specified in Schedule 3 t the Conveyancing and Feudal-Reform

{Scotlandy Act 1970 as amended and varied by (a) th Redempiion of Mandard Securities _
- {%mﬁémd} Aoy 1977 angd %h the Riandard mnmmm aridd: gem Towlul variglion tersoel _
{?p@rgﬁm for the Hme i‘mmg shall apply S .

A The “‘émém% %wmy %zéairz-::éw g:;mﬂwﬁ % ﬁ;ié%}’éﬁqi‘é to-the heritable securtly (i1 4\3?’35 y and any
agresment mguéaﬁmg ife Mﬁm;g{? dﬁ%&;im‘i i Fm 3 of the % E'“xef{%a,ﬁ} -

. he Horrower grants mﬂm;{ﬁ%{;m, 5B ot m ihe ke mmbm seglirity {s% m‘é}é dmmmﬂ in Wm -
3 of the Behedule and 1o the Teases of the ?mg}w@f . m}f ﬂ%mm;{mé i Part «ifz wline Schedule.

«»,3.

The Bmﬁmww Eonsents o ’ié*wsr'ﬁgmw aticd of this %mémm *’ws;:wm f@r G m@u%mn

2



% Tmﬁ %mndam %mm"z}* shall %:w-“: g,m@mmi %:;y fmd wmtmmﬁ it ammd&mx wam “%mm i

g Fm' zha pumﬁm of &Ondzﬁaeaa 8 of the Standard Conditions, t}"se service addrms of Lerider
s olo VIC ng}ﬁmeg Ine., 535 Madison Ave., 2(323" FL, New York, New York 10022, USA.

N W}’I’“%ESS WHERRDF these pr@%mﬁ c@n%stmg of this ami the pmmdmg page i@ge&hm-
with the Schedule (in foor parts) annexed are execuled 3:‘@3: the Borrower as follows: '

: Subseribed for and o behaif of CAROT HIGHLANDS LL P

ol Mamber

Full Name of Signatory (Please '?ﬁhi:_}

PEPTH
-'@.ﬁ_ .,x?;{} wwem@iﬁ aﬁk}&}

Withiess (Signature)

LBLCEN ASHLELAM BIfDuET | Witness Narre {Plesse Printy

Ik SERTTIRAS T LD o Witness Address
HATECBIARY. Wause PERTIM.. PH2 OFR. .

- *Please delete as applicable



-_'%«:hmﬁm!ﬁ %”%*%i‘i’ﬁ“@ﬁ to i ﬂm ﬁ”ﬁmgmmg %M&Wd %ﬁammw %w {zﬁhm Hgghﬁmm M&’ i
favour of %ﬁiéi i Emdm UK LLC : o

P M{”ﬁ

. {,{;Im@«?& f‘kii and “WHOLE thetenant’s (nterest in the [ease ot subjects at E-ﬁgi'nagiim{"E?‘égz‘m,'
Daleross, Inverness, between Moray Estates Develdpmiers Company Limmited and Castle Stuar!

C Golf LLP dated | Mareh 2007, as subséguently varied, being the subjects registered in the
Land Register of Scotland under Title Number TNV 20358 o

& ?@:mm‘fr mmww in ‘é%w Ef&m@ it auh ety al B&imai%% Farm,

{‘I’f'waisf} ALL 4 WHOLE th
- Daleross, Inverness, between Moray E _
Gl l LLP dated 1 Mirch 2007, being the mmm’m mgma«?m it the ﬁ A %gmm of Seatland
- urider Title %umhw IN ‘%f“%”%;‘}?«_ : .

TThree) M 1 :md WHOLE the tenant’s interest i ihe Lease of mb cts at Balnaglack Farin,

© Dalerass, [nverness, betwesn Moray Estates Developments Limied and Cabot H?ghimdﬁ Lp

datedd 17 and 18 May 2023, being the subjects currently wndergomg mgmmmn i the Land
B R&gz«}zw of Sootland uf&d@ Vitle Muniber INVS4764; and

a&«mw Al i and %H(ﬁ £ -the tenant’s mterest i the Lease of subjects at Baldaglack Faq, -
Draleross, Tnveérness, b«mmwﬂ %’Xﬁmy Estates Developmenis Limited and Caslle Swart Golf-
ELP - dated 25 July 2022, being the subjects ourrently anidergormg tegistration in the Land
Regisier of Sootland under Title Numiber INVS2730. :

states Development Compary Limrted and Castle Staart -
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i ghie wawm & successors and personal tepreseniativ S
(Y any person whio claimis any rightoor interest from or through the

Sy any commission and othier cha rped
' ﬁz;ﬁ"g& b the Borrower in.the ordinary course of Lender’s business i

. Standard Conditipos

. 2%?5%%&%%@_ anid xﬁmwmmmw

In-the interpreation of this desd:

sotlandy Act 1970 as
costlandy AcU 1977 and

%ﬁ"i’“ RS m%:f {fs:"zri’*}%ﬁ'%?m%“%ﬁg maé }ff 'us;’ﬂs:;% -ﬁe-bm- '
¥

' .gm_}f %m%mr ﬁmmaim@m 1o it Br résnactment ar r@g;smmm@m ofitfrom tme fo
Hine : : '

' ﬁ@mxww THEANS Any and ”VW;« person el s referred o in the Standard

Sesarily 4s the Borrower and alsos

need

ﬁmmmw in the %-:med Liabilities cwed %y the Borrower,.

*"'ﬂ@ﬁd%&ﬁ@ﬁ§ mf:am: the candimong mﬁzmmw in this dead and the Sandard
- Conditions (as varted and extended by thrs deed), and refersice e mmb@rﬂ
Cromidilion i thevelevarne C uﬁdﬁ%mm in thiz desd.

"‘*Kﬁsﬁ{éﬁmgﬁ@wréw“ wieans any existing fixed or floating charge (including..
standard securities} granted by the Borrower or any other Owner registered or

neourse of registration i the Land Register of Seotland or i the Register of

Charges in-relation to or.otherwise alfecting the Propeay disclosed in writing

1o the Lenider,

o Ziéfixgmmfﬁ” or “Ex penses” . Mm the total of the é’é’;!ﬁ'cmfimg:

4 w%@ga 1 Lender may frmn titne 10 Tt

respect of the Secured L*&hafaim ar any service provided By [ mﬂu 10

- the Borrower;
{iy  any costs, charges, ?’K"%i‘-mium&.fﬁ%-&ﬁﬂ ﬁi?ﬁgﬁéﬁf?’%ﬁ%‘;ﬁg inciirred .f’m'm t’ém@t%. a
- time by Lender under the Conditions and which are either repayable by
- the- Borrower under the Conditions. o dre incurred in the exercise by
0 Laender of s p{»W@m wnder the Conditions; : '
(nij - any costs, charges and expenses incarred %;:»@ Lender in conngcnon with.

" Lender doing anything o protect the Standard - Security o7 o obtain.

possession of or sell or desl (in any other way atlowed by the
Conditions with the Propergy;. - o

Ctogether with Value Added Tax upon such sums where approprisie.
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| émsx--ﬁ?@;g’m"mmm% frigng the Logn %ﬁxmmmi betw
“dated v ar abot the date-of the hmm«ﬁ?@i@mwmm 4
which Lender will take a Loan to the Bomrower, and includes aty revision or
armendment to) o substitution for or varistion ot novation of such letter or

“lovared Risks” means Die. explosion; collision, impact, storm, lood, -
lightning. landslip, subsiderice, burst pipes, terre ristacts and such umm;m HE

- Lender rmay. Feovppy tirne oy e requine;

“fnterest” rmeans any sum of mmzzﬂ} ;:;m g%‘aia {o Mﬁdm ‘zw wmf a&f mimxﬁi Ligon

the Zeeurerd Lighilities.

“Landiord” means the iz ﬂéfﬂ{‘}?@ g licetisor under any Lesse.

"“M&W& ‘méany the {i ; ;,ha, terant’s interest. in the. Propérty subiecl to the
Standard Securities granied (o to by granied) in Sonngenion. with the Doan

Agreement and (i1} any subleases sranted in respect.of m.., leases referrad o
mm respedt 1o which Owner is i?w landlord.

“Lgan” Figs the meaning ascribed 1t it the Loan Agresment.

sen Lender and Borower
ting oui the Dasis upen

docurhent.

“Lender” has w-mm;mg ascribed in the Standard Seciwrities and alse

SUCUESSOTE gmsf% assigriees, dnoly gafimg? dny persoen:

_ '{2} “whi claitns any fitle to o inierest in the %mméme} St m‘éﬁy- from Lendes.

(i wewhort Lender’s interest in all or part of the Stvderd Security 5
©wmnsferred; oF : - '

RUHE _-w whisen the business {}ﬁ snder is trapsierred.

*:“Lﬁn-dﬁr" Croup” s Lender, zny affiliate of Lender, any subdidiary of

either of them, any holding company of mahw i}f them and diy mbmﬁ ary Gf

Cany %m{%g %’m éaﬂg mm;&m@

'*"{)c;xiiwpmr ' :'3‘&%:5‘;% }éﬁ'}}“ ;m@ every person whid 15, oris (o be, in ceupanonof
- albgrpart of the 3?%@;:3@1’2‘}«;&%&'&% witio has pustponed his rights in the Property (o
Tender L o . S

”‘{)pﬁm to Extesd " means al option o extend the relevant Leases o lerminute

o 1% JFune 2141 in ermg-of docurmentation disct mad W writing Lo S*M Lender.

“Otherwise Pwmizmd Sublease” means a summ.gmm &:.%y the Owner
which does not require consent of the Landlord under the relevan! Lease.

SOwaer rrigans, 0 relaton fo any Standard Security granted 1o the Lender s

Security Tor the Becured Liabilities, the party who has granfed wd; security -

{whether the Borrower or m}mw;w vand also!
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NCIN

time pavable by any lessees, sub-legaoe

byan Chwner in favour of Lender over
Property'to secure the repayrment of the Secured Liabiliies to Lenderand -

5ot wiil%ﬁ gﬁu

C{HI any person '?;{} whom the Owner™s inferest in a1l or partof the. Pf«:sgﬁuw

seciired undér such Standard Sedur ity bias been teansferred or otherwise
disposed of without such intevest fust being relossed :*m&sz‘r the ¢ ?m:z of
the Standard Security. : : -

“Property” mm?';ﬂ; the %a%tz"im?:ﬁ_@:'m fong lesse property secured to Lendér by 4

- Btandard Security a5 secunity for the vepavment of the Secured Liabilities

together with any other assetsor rights securett by any sl Standard Security -
fand where the Conditions require an- Owner mzzmgﬂ} in relation w the
“Property” that shall siean in relation to the Praperty inrespect of which such
Owner hag gramed such Sundard %&wg&ﬁ

‘*‘*‘f;}wm”in'f.'ff;mﬁ wholgsale milk qm{;m-_'@? {ﬁiw‘;%?: sales mitk guotaas defined in
The. Dairy Prodiuce Quotas {Scotland) Regulations 2005 and Single Farmy
Payment Scheme payment éntitlements and any othér guolss, entitleménms or

imrrunities, howsoever called, reluled 1o agriculivre and/or the wianagement of
“rural land which. misy e introduced from time w time..

income, fees and Gther sums at dny
: tenints o Hogrsees of the Propey 1o
the relevani Crwhier pursuant 1w the ternms of any agreements for lease, leages,

“Rental Bums” feans 2l renis, profits,

gub-ledses, tenEneies or hicenipes: to which all or any part of the Property i

sublEct DUt Aot any sumy payiable inrespect of services provided o such lessees,

- sub-lessens, enanis or livensess or payable i respect of insurance premivms or

reas @?Mi’&éi* professional fées or pxpenses.

”ﬁiﬁ@ﬁ?ﬁﬁ_L%ﬁ%ﬁiﬁmﬁ” migans all or any mrongy and liabilities which shall Frorm.
time 1o tme {and whether on or ad any tme afler demand) be dug, owing or

Jricurred 1h whatsobver manner 10 Lender by the Borrower, whether acteally or

contingently, solely or jointty.and whether a3 principal, guarantor, cautioner vr

- surEry, including any: money or liabilites of the Borrower toa thivd party which:

hawe been assigned or novated 10 or othervise vested {0 Lender, and inchding

distount, commission and other lwhul charges or expenses which Dender may

it the colrse of its business charge or incur in tespect of any of those matters
or for keeping the Bortawer’ § awount, togsther with Interest Wmn them anid
Experses re Emmg {0 therr, : :

_'“”@mﬂﬁ%&rﬁ.f@i‘@mﬁ%%ﬁﬂm“ mieans the Standard Conditions set out in Schedule 3
(0 the Act : : . :

“Siandard Security” mcans 1 standard security (in torms 6f the Acl) granted
1% inferest in the (of &ny part of the)

i

Standard Securities™ means 31 sich Stndard Secunfiss.

Reforences 160



L

(z) words dneting any gender shail thelude 4l genders?

(by .. words importing the singular shall‘inclide the pliral and vice versa;

{EY - any person dre to becomstiued o include réferénges 1o 9 wrgmm&;@:ﬁ firen,

eompaay, partrership, Joint venture, unincoiporated %m{i}g of perdons, indvidual
CtwEny sigie oragency of 4 9die, Whﬁﬁmﬂw st aseparate lepal %%:iiy:’:

Cody o the Conditions alse includes g referande mz} a:%{?mat“ﬁmﬁ nte which: this

* Conditions are ing amm"m{,d by zm;}igmmm

i Mamw} starutory pwvmam and other Bmgkwldmm shall zﬂ{*?mﬁm il Mmdm@mm

substitutions, modifications and re-enactmenis Tor the Gime being in foreg and
-shall include any orders, reguldtions, instraments or other subordinate
feg W@% atior: made under the relevant legt M;ﬂwa ' : '

Gy '*‘mmmgf shall ot be- constructed as %imé"&m@@{% generality of the words
preceding it ' : :

{g). - headings inthe O snditions are for ease of wfﬁmmﬁ %:m%v anid art m}t m xﬁifﬁi{”T '

the inte mwm‘mm of the C tmeﬁa%;ma

Ifihers s aniy vonflicy M?wm@ﬁ m wremis oF this s:imd and the xmmm i onditions, Q“Ei:*_.__
*parmns of this deed shall (so Tor a8 permitied by law) prevait. o

" Interest

The Borrowes will pay o lﬁmﬁw Emﬁ% m;’ms‘z the %wuwgﬁ izzf:ﬁbzi piesin stcordance
with the Loan f%g;z o tand : :

Foo thie exctent that &é..&:%w? ihe Luan Agresment does not deid with mammm{ of Interest; .

or thete is no Loan Agreement or other arrangement as o interest for & particidar Loan,

then the Dorrower will pay intersst on such Losn af the §ender usual rve andon the
- Lerder usual hasis at thal dme and from tme o tirie for that type of Loan and such
Interast will be caloulsted and mmpﬁumm aceording to the mm@ Lender praciics for

hat %} pe-of Loan.

The i&mrmww will '55%" Tgerest 'w..iﬁ‘fﬂcﬁ@r hoth betore and difter:

(aj . Lender has demanded repaymient of all of any pant of the Secitred Liabilities;

End
(b} Lender has @i}%mmd any décrie m?: ke mm}ymm of all ar m} g‘%ﬁ,ﬂ of the
Securéd Liabilities. S
o Repayment

The Borrawer will répiy 1o Mm%w ﬁ;hff Seeured i:«@b&;mﬁ& it accordance with  the
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4.7

pirovisiang of the Lo Agreemeny

Aaswrance

standard Security is in force] the Otuner will keep the Property instfed witha -
1 Kingdom nsurancs company acceptable to Lender against foss or damage by

any of the Togored Risks inoa sum equal 1o the higher of (@) the vaarker value of the-
Property and {5 the full reinstatement value of the Propesy for the time being and
Cupon gn indexchinked. basis {including () architests, %:zz;imz}f'{iém‘ and other
_m{ﬁm@wmﬁ 5t fees (i1} éxpenses of demolifion and sie clewrance: (i) where the:
Praperty is let, afy smotint ggual 0 the losy of rent urider the le

-ase for three  years of
such longer perind as Lender may ;wum angl m} Valie added Tax (if al my 1wehich may

hegome iﬁm%ﬁ: o sach &3’2’%{}1&“@%%
- f’%;n}' siich -é?ﬁmmm@' policy shall ‘m taker oul et the option of Lender sither:
(a}  the joint narnes of Lender and the Ovimer; or

{by . with the interest of Lender hoted upon stch insurance policy; whether orhot as

a foss payee;

foy - and neitier case; the Cramer will ensure that such insurance policy coniaing .

such provisions for the protection OF Leader as Lender may from hz‘m 1y %‘mw_
reasonably requite : :

The Owner Wé_‘iﬁ Ay ai_li_;r‘;ré@zﬂ%éxfm _m@'-ﬁ"{hﬁr wioney due and payable under such

imsubance and provide predifon receipts or any other evidence of payment prompily

U f&?ﬁ@'%ﬁ%ﬁ-ﬁi i doso by Lender,

CThe iﬁwmu will not @ﬁm ot allaw (o be @ﬁﬂ{* Hot it £ aﬁ{ﬁ Ay zé&mg on the ?mg}m}f o
- which might Wz:,;w?mm Hy affect any insurance pﬁh{:v in tespect-of the Pmpfz:rw

§F the Owner i reguIed 1 urider the E&:&% of any legse &”‘%f ail or g}em of the ?w@«aﬂy te
~ingure the Property on ceridin lenms of 10 meimburse o the Landlord any indurancg

premiuns spent-by the Landlord, then, if the Owner complies. fully and promptly with
such reguirements, the Owner will bedeeimed o have complied with the provisions of

o Condition 4.1 11 such-insurance, whether by the Gwaer or the. Landiond, extends to
Cpoveral Jeast Uhe Tngured Risks inat lesst the smounts8tom in Condition 4.1,

I the Property 1 insured in-sccordance with Condition 4.5, then'the Owner-will on.
reguest from Lendér fmm tirae o thme prodode proof \gz;mmwwy m Lender that the .
' ps“m ssiams of O mds%awﬁ 4.5 have ha:iém mmpﬁmd with. o

fihe witer a:%.a;m'& fiTcten

a7 takeout andlasen up such insurance olicy: of
Aj oug POy

{(B)  pay the prémiums and other money prowmiptly: oF
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400

{ey - ensure that the Landlord insires the Propery (n sccordaice with Condition 4.37
S UE - : '

)y opwove o Lénider that {hef; ?;"W‘mz%ﬂ?&" and gther such mongy Have mn chﬁ

then Lender may ltself ke out oF rens SIER insurance g}{?ﬁicy in mzy $ium :&z'ﬁs‘% prrany

wérms which Lender may o it disereton think fitand any m@%ﬁcy-f&w}:ﬁ@? %&y%ﬁmdm _
under this Condition:shall be &n Expenze.

Thie Owrist st notfy Tender i1 writing a3 S0T 8 PSS &3‘ le ofany event v *m?"“; iy
e vige foa »:;E i under any insurance policy relating to the Property.

‘Qiibject 1o the 'g‘v@’i{w%'ww of the Lewses orany lease of all or part of the Property, all -
maoney pavable to the Borrower or the Owiher under any insdrance policy i1 respect of

any logs or fﬁ&mﬁgjzﬁ tor the %"mmm prusl b gvaia% o Lender and, at the optionof L %:*m%m

o] e dsed either:

(a) o répdir reingtate or replace te loss or damage in respect of which such money
i&'g}éﬁ%ﬁ;@?. ' S

(b} . in repaying Z%}ff Serured Lisbilities,

and 1o the meantime will bepaid imo such account of the Owiir with Lender ag

~Lender may reduire and the Owner will promptly frvevocably instoict any insurer o
Cpulicy t pay the g:»mm’;&é*m of itto Lender and uméﬁﬂd}wﬁ to Lendér 1o repeat that
instruction if Lender reguires. :

At any time afier Lender has ﬂ%s: har &a:iud %?zéz% hi E’;‘mmmw remny 5;?2%: %m&mi Liabi Tities,

Lender may insure the Property [n Such suin, upon such terms; against such risks and

with such Insurénce 11, and the cost of doing so shall be-an Expense.

The @wmm ﬁ@ﬁ?&'&giﬁgs?@_‘aﬂ&f@ﬁ )

“The Uvmm will not w z&téwui the prior w?mm consent of £l mdw

&) prant k;;ssé" srtent {é’z@ LT mmﬁw ot my iwm or tendnty &}? all o pzm s;:zf Rt

- Propertyincluding any Otherwise Permitted Sublease; or

By mi:m'f%ﬁ f‘ﬁ?&'ﬁw;'mrﬁg or a:%ﬁ:r.?sz%?zés;m'ézéﬂmff the Lease of aiy fedse o fenancy granted

- by the Dwner or his predecsssors in Gtle in favour of any third party of all o
partof the Property save that Lender shall aol urressonably withhold its corsent
10 Uwner's exercise (and, prisnptly opon. Lender's - request, Owner. shall
exarcise) an Option w Extend inrespect of the Lease (or as the case may be aay

- orall of the Leases) iy respect of which the tenant’s interest forms the Property
secured By the relevint Standdrd Security provided that (Y Owner has proven
e end satisfaction that Gumer has paid for has made satisfaciory
arangernents 1o pav) the applicable extension fee and all related cost ;:mdﬁ




R

ot o sell, transfer, leasé or otherwise
Property (br attempt or -agree 1o-do any sich thing), or agree. 10 do- so, whether
- absolutely or i Security, without the prior wiitters consent of Lender,

expenises and. (il) Lender is otherwise satished that ihe exercise of such.option
dees niot mpair Lender s position; ' '
() give any consent fo the ;mﬁséggmﬁf%z:}m- trangfer or sub-let of -y sich ledse or
LETEncy; ' o ' :

{dy give up thie possession of all oF any pm ﬂfi the Pmmm or g}*m&'@a ary Heerice

oF ﬁgfhi to-oogupy all of any pant of the ?mpeﬁy or

{e) apree to - do any of such ﬁ?@é‘k‘@gm (o whigre L eder’s eonsent i net ltqmwh as

) expressly set forth in this clause 5.1

‘The Crwricr will ai his 0%"%‘%'@%?}@‘&5{ vpon writien requést from Lender at such timesas
Lender shall think (#iniom L ender in writing whe 15 10 ooo mpmmﬂ of zach part of the:
. Property and upon what terms. ' :

. Eﬁ_uﬂhm Security

" The Qhwner will, 8t his own costand whenever required by Lender, do anyiling and
-gign and deliver all such deeds, instruments, notices or other documenis of any kind,
insuch form a3 Lender may reguire, intorder to enhanée or perfect Lender™s seturity
- snder the Blandard §
enlorce the Standaril Recurity or W Exercise ,,»mg of the gguwa s and nghts given by the

Ly, OF W preserve the Praperty of to enable Lender either 1w

Conditiong or by %&W o L mﬁ%m

: Eﬂzﬁmﬁmmﬁy omiifed.

“The Barvewer’s and the Ownér's Obligations

The E?;mrQWm“ md the ﬁi}w;:f;w each agree with Lender as follows: .:

Sulect 1o clause § Aday of %?W Laoar Agréement, Bt tio: create or mmmgﬁ for create m”'
. allow to be created of to exist any security, charge { whether fixed or flogting

any kind over the Prog

yor lien of
sy (ecent in favour of Lenders without the prior writien

coingent of Lender

dispose of all or any part of or inferest in-the

Withaut delay and in @ proper manner and im sy event within such period of time a8

- Lender may require and o Lender s satisfaction to complete any buililings i the course

of construction at any thme vpon the Property In ascordance with the requiremzats of

sy planning permission or othes consent fof thigir carrying ouf and io the satisfagtion

ofany relevant authorities.
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£h

de

T fer

-+ Mot without the prior written conisent of Lender n 5 solé di

ir-and keep 19 good and substantial repair, and 1 secessary o rebuild o
reinstate. all Buildings or other erections; any sérvives for such buildings and. any
fixtures at any time oy upon the Property; : : :

Nt without the prior written consent of Lender, (o make an¥ structiral alteration. m

any butldings o other erections on the Property or o apply for any planning conse

for the developiment or change of use of the Property-and ot o door sllow oromitio’
be. done anything which §ﬁig}§? adversely affect the value. or mackeability of the

' Pmpm%

fay . Yeallow Lendey ém,d any person m@xﬁmmm by La u:.‘%a.,z” to-enter ﬁm ?m{zmgy ar
all reasanable hours in the dayiime following ressonable prior vritten notice o
:mmzém the state and condition of the Property-and o leave at the Property
riptice. in witing of all defects and repairs which that person. reasonably
mﬁm‘im nsgd 16 ‘%:z%; carriad out W the Propernty {0 resetve aﬁm Vi %m of Lender's
x&ﬁ“u}'z?’j? . . .

iy &mm@dgfﬁﬂiy afier mmmng mm niotice, 1w tarry {m%ﬁ all wiirks sﬁzw Fated in duch

“netice and if the Owrner shall fail to carry-out all or some of siich works, Leader
shall beentitled, with or without workmesn, 1o enterthe PropertV &t any time -
carry: il sich. works, and any money speit by i,%’“ﬁﬁ"%ﬁi” by a::&;rs'jymg oul gugh
'-wwés::a shall-be ary Expeiise, S

To mm-p%y with every 6bl égjdi'ii;}?l icumibent of the party in right of the tenant’s iriergst
i the Leases' whether imposed under the title deeds or otherwise, cluding, 17 the

Property s held on long lease, to pay all rems and 1o enforce the: performance by the
Landlord of its dblipations under the Leage. ' e

”'iﬁzt‘é;::e.m G agree to any
amendment, supplement, waiver, surrender or relesse of doy obvenant, stipulabion or

- obligation (réstrictive or otherwise) at any Gmé affecting iy tile © the Property.

1o promptly take all such steps as may be riscessary to-enable the security created by -

Cthe Stendard Security 1o m registered, where. ap gwc&prm‘w i the Land Regis ter of
: %M}ﬁ laad, - '

Trmediziely upon reesipt o pass onfo Lender & copy of any notice received by the

- Owner from any person (including the Landlord -if the Property is held on long Tease)
Cand 4t the Owiier's: expense to fake all such actions (including legal procesdings) as

Lesder may veasanably reguire in cornection with soch notices and if the Ownet fails

wrtake such actions, Lender shall be entitled to take such action &gmﬁzmdmg fogal
wrociedings) aé it thinks {1t in conneetion with such notize, whether or not in the rmm

of e Crwer; mﬂ% any mwm} sospent by mafém m%’z&%% bean £ Wmm
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competent suihority and 1081
Caryother inatier whick will or might advers
- so reguirad by L
“such matiers. as Lender may mm&mhﬁy m%amx an &ny costs incurred by Lender in

the promgl payment of the rents payable by dny wenani; G or SeCUpl

'mf z:z'ia or any partof the Property and to ensure that such tenant, leensee.of occupant.
complies with all'of the teems of Aty agrement. mdm which he sole
“the Propedy. :

25 O GOCUPes

To fake ail n‘mxﬁ%#@;&rﬁ;' sieps to ensure that each renf review imposed by any occupationsl
sublease or Heenoe of all or any part of the @wg&ww i resplved-as quickly as ;}u%g%ﬁi

for the best rent zmﬁmaﬂ sty phitaifiable,

"k'f&::ﬁ a::@m'pijyéﬁ Al rsetial respects with the terras of all applicable laws and regulations

including -(withiout. limitation} all eavironmenta! [aws, legislation rélating o public.
health, town & fountry planming, control and handli m@ of hagardous substances or
wiste, fire precavtions asdd healthand a&fﬁ% at work.

Irnmediately upon receipt to poss on W Lender s aﬁz};}a}; _{;;:’E‘ any fotice or proposals fora

wotiee or afder served on the Oner under any legislation, regulation or byvelaw By any
iotion o Lender gé‘zmmaiizwi}a ot begoming aware of

fq : ue ol the Property and, if
: *xuaé‘i mmmmmtmm i respect of any

ender, tomake or joinin rakin

this regard shall be an Expense,

if the Property s Fetd on Eﬂng-%#:&é‘;ﬁ émmémm}f upon atquiring any extended leass.

of the legal title to the Property, or an interest in the Tegal title o the. ?mpﬁﬂaf whether
ander ary Act m§ Parliaimeni or &W arly other means, the Cemgewill

Ha) @a*%imz* (as the case may bel copies @f such-extended E{"i‘iw or 'zm, tifle deeds to

the Property or the documents evidencing his interest m %:%w legal m%ﬁ; fior {he
-Pmmﬁw {6 Lenderand :

fby - if &ma;émgi %:iof é;mdiaf_ gxenite 40 the Romrower's cost o Standard Security i
- favdur of Lender in such formas Lender may reguire over such eitgnded leuse, -
- title v the Property or mterest mosucly m% fas the case may bujds secunity for

thie Secured Liabil lities. e

Subjeci @ the Hights of my'g}mm*;ﬁmmﬁy holder, promptly on request by Lender 1o

depasit with Lender copies of all nile deeds (including documieniation. refating 1o the
Leases, or exiracts theresl), planming peovissions and insurance policies relating to the

- Properiy so far 8¢ held by the Owner or for the benefit of Owrier or thise accessible by

thie Owner includinig from any public régister oronlivie ponal or from the Landlord,

oo cieate or permit 0 arise any ov %;’s‘*’éd%ﬁg interest {as defined in Secion 2801 ol
the Land me%mﬁm (Reotiand At 1979 ,3 atfecting the Propery (or any pant thereof),

WGt io deal with sy elaitn for mmmsmﬂ-mﬁ Showever drising, in respect o all or part
~of e Property other than [facoordancs wath the requiremients

of Lender, and 9f

required by Lender 1o pay o L muw in 'maiu; for of ma Secured Ligbilities all or part.

R »ua,?% {%m?@ﬁ%ﬁé“ﬁ

Led
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mm Fm%mm 8, now or at. any h?’m while the Standard %@s;"a,s_ (RS ﬁ&fm use
the purposes ¢ ayz;mﬂ%am of forestty, 1o maintain the Property 1 accordance mm ihig

then-current standards of good husbandry from time o fime.

I the Property i, niow e atany time whils tie Standard Kooty i im force, visd for

the purposes of retailing, 1o manage the Property in secordance with the priviciples of

cgood. estate manzgerment dnd 1o obtsin dsgood & o of mEnants and poods sold as s
remsonably practicable: : :

- dny works of construction o reflrbishmen are at any tme carried oul upon the
-'%“’mpm% At the reguiest of Lender toassign o Lender as furthier sms,zs“wy for the Secured.

- Lisbilities, and 18 stch form g Lender shall require:

Hoxd

gE

"

)y - he benefilaf all the Owmer s rights and ¢laims with regard 1o such wark against

the building contractor and any olber person carrying out services for the Owrer
suboontracions: and

(i connection with. such. works, and §§’x ir respeciive
: tmfxg‘ﬁmm andior '

(hy v n g;hm ieences, wirranties, guarinitess or mainienaice agreéments in
Cconnection with such works of which the Owner has the benefit.

Wotwithout the wi'{?ff w:@tiﬁm'ts::em.sx;ﬁ;%m- of Lmi%m tr dovor allow o be dong dbomil o de
withe Property dnyihing which might lead either to the Qwner incurring any labilites
| orcommitting any offencs under the Environmental Proteclion Act 1990 or fncur any’
- other liability as a resuli of the pollution of the Property or to the Propierty being eniered

upon any registers of band which may have been put 1o & contamimative use under that
Act and Twther to send cipies o Lender of any notice z"f"mzwd T ehnnsrton with

environmental matters relating o the Property.

' M-é;h-g. Property has the benefir of any. vight unider any agreement with the National

Heuse-Huoilding Couneil or other stmilar body or under any arvangensent giving similar

Crighte nol o deal with any claim under such agreement other than inaccordance with

the reascnable requirerients of Lénder, and if reuired by Lender either 1o pay o
Lender infeduction of the Sceured Liabilities the procesds of any such claim or o use
such proceedy in rémstaternent of the Property. .

Mot to charige ity business i any way which would result in it bécoming a “relevant
cfingncial institution” for the purposes of clagse 2 of The Financial Services and Markets

Act 2000 (Excluded Actinties aad. Prohibitons) Ovder 7014, The Borrower dnd the

Chamer shall promiptly provide Lender with copies of any informanion thatl Lender may
frow fime o i:arw‘ regsonably reguest i connooncn with thelr siatus in respect of this
o Conditon B2 : ' '

Mot o Garty on &%’;}* %’sazxmmﬁ which would constituté am%u{ﬁad wz;wm"‘ i terms of

Part- ¥ o1 the Finshcial Services and ‘W{ﬁfki«tn& Aot 2000 (Eadlnded f%mé%é;é%ﬁ: #d
?wm?’sﬁ ugzxj Order 2014, : :

The éf}%m%r st

P4
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(dj

(8 &
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§%f %%%}*‘z ity {:m m‘:-;g;;;-mmﬁgr any long m@ e mg *tb:;: %f%z”f:}?@m% umd

(B} use réasonable endeavaurs m gm{:zm “the Tandlord mmgﬁ fes with itg obligations

ander such fong Jeis

RCE

)
{5

REa N

&w ar allow 10 b aimm@ Eh
Lessey) may become Halile o Irvitancy of otherwize be wirmindted.

_ mh possession of the Pm;‘;ﬁ:ﬁ}f ( zmé:?%'n so dong shall bec

g {ing 2&;{%;;}5% the Leasse).

ina proper and tirmely m-mniaz’:

The Crwner may not [without the consent of iamgrmé"_s: g

Erter into 61 agies o any dimendnent; «xugmfégzmzzm walver, surrénder or release
of azﬂzy hmgi leage: alfecti *eé;, Property; : :

exdreise Aty _mg;;;h:i 1o %:amaz.%% detertnine or extend such long lease,

i respeel of sueh long lease {where agréement of the

agrew O WY Tenl review

Owiier 1s required under the Lease. Em the armunt of any such a”“vmw‘uﬁ renil; oF

‘aet a6 & result of whith the fong ?mﬁﬁ_i including the-

- Linder Powers and the Enforcement of the Standard Security
AT any time after Lender hae demanded the repayment of the Secared. Linbilistes the
Borrovier and the Owaer shall be deenied 1o Be in default wathin the meaning of
- Brandard Condition S{1)(b), and, insofar as the. mw ;s;e,%h:a-w;%;g-E_.,;@‘:m%m mm: '

call up and enforce the Standard Ses um} ity mcm&am@ wm the ;ﬁrwwmm of-
" the {ﬁ‘m%:;-

CEREIe aii of the powers Eoniferred upon. @t a% heritable ereditor by 1he Actas

extended Gt varied by the C mdmmm

pied 1o be the agent
of the Chwrert snd o the extend thal they are nolcharged by the - Omgr in

thie Suandard Security Lender ingy al the expense of the Cemer and ag the agent.
- of the Owher remove, store; preserve, sell or othedw
iiems and any: livesiock 4t the Property without being Hable (o the Owner Tor
any foss in conriection with such disposal and Lender will pay the net procesds
of sale of such moveable fems and. livesiock (afier pavment of any coesis

s dispose of any moveable

incurred if Connedtion with sich removal, siorage, prese fmi;z,m e disposal)

the Ovmer on by demand and inthe case of an ;ﬂgézwjm Lender shall not
have the right o retdin o R set off such pm’maﬁ% ui“ sale againgt the Secuyed
N Labiii Hithes, :

beiive 2l Billsor notes which dre u:ﬁém m%%m with Lénder m% m wi’zmh thi
Bogowerisa mﬁw i any capacity without any deduchion.

;: .
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“naroe a:}? e Owimer or oflierwis

. .
L
T :

AdyheaGquive any Further property, assels of riphts whalsoever,

- Lender shall have all aaf 5‘2’%@ powers given o %;mfzm creditors. %‘m the At and

addition to, but without limiting such general powers Lendér shall have g‘%}w&:f in f:%m '

e-fo dothe following mmm

w? _ :_ m m%m possession of, collect and gﬁ’i i all or wny ;m of the ?mpwﬂ gmf% alb
Rental Sums amd other income of the Progerty’ :

10 commence and/or complens any building works on any part of the Property;

{e)- 1o apply for and obtain any permissions, approvals, Consents or licences as. it

' %‘W,ﬁ} in its absoluie discreiion think {it; :
whigthgr by way of
purchase, ledse of otherwise and @ grant ssourily over arny sl ﬁm}zm
pioperty, assers or rights;

C{ed o io borrow money Tor any purpose specified in this Condition from Lender or

anyothe? person upon the %@mmtﬁ«f-{:zf_'i’.‘fa‘%-?ﬁ:}gﬁé{tmf or {}i%“x@'ﬁmféfﬁm:;'

iy o pwww w&h services for tenants and g‘@ﬂfﬁ'mﬁ} {i m;&zmgm ‘the ?mmm in

stich manner a5 1t shall {Mw&a fit

gl it L‘m ng‘s&ﬂ:} i% hdd o fowg imw o vary the fermis a}i or surrender the Ledse:

and/or o take a riew lease of all or any part of the Property ow such termsas it
' ghall think fit, and so that such new lease shall be secured 1o Lender on the terms-
- of the Stindard Security so fir as applicable and (o executs s Sandard Secuwity
over any sueh new Jease in Tavour of Lender in such form. a5 Leader may
require; - :

SR io operate and wanige any business or undertaking conducied at the Propérty;

{1y tosell {whether by way of aiction or by private contract of by any other means),
o lety o grant licerices of, and a0 vary the terms of Or terminate or accept
surtenders of leases or tenancies ot all Or dnv part of the Property of grant
oprions over all or any part of the Property; in such manner snd for such teem,

with or without any payment, with such rights relaling to the oiher parts of the
Property, and generally Updn such terms and conditions (meluding the payiesl -

of wmm‘}’? a5 Lender shall think it in its absolute discrefion;. :

0y o .&mﬁg‘:ﬁ% g‘mﬁmm %’iﬁ%x‘aﬂy such sale; leass, lisence or {:igi%imn fva lump sum or

By instalinents or in-cash gr by debentures, securities or any olher valiusble
m‘mgiﬁmmé@ﬁ ay Lender shall thing 41 :

(kY 'm extahlish o mmgﬁsﬁm o pumhm& any shares in a- m:»mwf;} o BEGUIE fo or.

any pm of the P}({%;’;@W} o m} interest. in the Propérty; -

A} W ke any awmmmﬁm o b peach ANy z}wwmmﬁ Wi ﬁ‘s g’@gﬁmé fo ar iy claim '
- whilch Lmdm rovay think {1t
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(o oarty ourall repaits, rehewals wd zmgw;m PIMERTE i i?;s;, ?mng} a,m m&"ﬁm- :

shall ehink '*??"EE:;- :

{(ny o b mg}. or defend any proce wémg;x 1 m,, narne 68 the %mmww ar the € ﬁw’M

S oas Ehﬁ'&-ﬁm@ roay bein mimmn o the ?mm%ym Lender shall think g

(o} ;hw'awazm @m@ ay or diimiss Eﬁﬁﬁf"%w oral advisers, managers, officers,

contraciors and agents previously approved in, ang by Lender for any ofihe-
- putposes setout i this Condition inciuding: but ot limited 1o the management
of the Property and. (e business of the Owner on such wms as Lender may
think fit e : :

) - to exertise on behalf of the Owner all o any of the powers given 1o landlards

- or enants {28 the case may be) i réspect of the Propermy but withoutinchrring
arry Tiability in respect of the powers ﬁi}"&ﬁi{éﬁ“&é%ﬁi

RG) ke doail such s:;t her @m«% arid “things as rnay bﬁ comnsidersd by Lander i be.

- inicidental toor necsssary for any of the-powers contamed in ﬁw L&ndzzmm ar
otherwise to pwwﬁ“w imiprove or sell the Property. :

in %%w event that the Sécured Liabilities hm?a, becoime dus arid pay able andd the. %mm&m- o

Reenrity has become enforessble the Rorrower and the Owner underiake o vacats the

- Property and 1o give Lender immediate vacunt possession of iafier Lender has piven

44

REEA T

the Borrower and/or the Qwner (a5 applicabls) sevei days’ wiitten nonice reguiting the:

-Borrower andfor the Qwrier 1o remiove. from the Property and the Borrower and the.

Ouner agree thal a warrant of summary ejeclion may proceed against them at the

instancs of Lender tany Sherfl Courtiv the area iy which the Propenty is situsted at
any tirne afler the period of sevien days speciiied o such nghoe:

Wo purchaset or other person dealing with Lender or any agent or delegaie therso! shall

. be obliged orconcemed oy enquire whether the right of Lender (o exercise any @E*ih@- o

powers conferred by -or referred 10 1 the Condidons has srisen or become exercisable;

- whether any of the Secured Liabilivies remains outstanding or be concerned vwith mmmﬁ

to-the contrary or whethér an event has oecurred (6-authorise Lender 1o act or as to the

T propriety-or validity of the exercise or purporied exercise of 2y such power.

: s’@;ppﬁm‘ﬁ'im af 'thﬁ: me@ﬁ's of the Fw}p@rw

All m@nm ang fﬁ”ﬁm the. ﬁniwz"m mmi of iif*w %‘%mdm{i ‘wszazrzmw shall e éip;;ﬁéé‘ﬁ 171

ihe '&ﬁmwmg order:

Ea‘a‘a} - Airstly i discharging all elaimg ranking in priofity to the Standard Security,

{hy © secondly n paying the Expenses,

(¢y - thirdly 1o repaying all or part of the Secured Ligbilities in such grder as Lender

ey L W ahaniote diseretion and from tme o tme detsriiine



R

C{dy - founthly o the Chmer Or any other person entitled thereto,

Lender f%”iﬁy al dﬁ} time prior o the: mmymmi ;3? zm Securgd 1. zzb} ities place wiy

OTEY received by Lender dnder the Standard Security o the credit of & separsie of -
guspense avcolnt fov so tong and In such manner as bender fay decide Belore using
el mioney: in-aceordines with Condition +0.1. -

Bubiect o Condition 10,1, any money veceived or redlised by Lender from the -

Borrower under (he Standard Se writy may be applied by Lender to any ltem. wf AOCOUNY .

- or liability or ransaction in such.order ot manner as L wmﬁw say-determing

Lender shall ﬁm e h&h?u to the Crwnei, whether as: %mm%ﬁe ereditar iy wﬁé«sw ssicn o

oiherwise, inrespoct oF sy money W;;gmh His g‘%wz aerally b@m? received by Lenter o

'_ Power of .&ﬁﬁ-&*my .

§.“@ﬁdw A3 f‘:}m mm;mﬁy i}f. mﬂ:m@ i ‘éhﬁm -msﬁ i am‘;zr Aane tmd,. o ‘%E"m%? mmzf; ’w :

‘exetute and deliver and otliewise perfect any deed, assurance, sgreement, instrument

ot gét which may be required of the Borrower or the Owiner under the Standard Security

srmay berequired or deeised proper inthe exercise of any righis or powers-confamed

on Lender under the Btandard Becurity or otherwise %m* any of the g}wpmm of ﬁ%‘m '
Seanvdard %mmm« .

'”'E“hﬁr B&W@WW ':«w:;{ﬁ the '{j.}w'i'z'@:ﬁ% eadhi ratifies and confiring and agrees i ratify and
' &,Qﬂ{ﬁ;mm FLY

Prior E%&m'vmm.

§§" there % gm; Gaculity bf %«fi&fg«?&. whith sanks i priurity o the Standird Security over
alb orany part of the Property, and the person with the benefit of such sscurity
gt chirge doey snviliing 1o enforce that seeurity oF a%wgs: against the Property,

- Laridet may repay the money owed aider that chdrge, or arvange Or osueh -

m@w ta be ;mmﬁwﬂwﬁ 1o Lerider, and E%‘@ costs 050 doing shall boan xpense

The E? mgmmm

'f?‘?@@:- Borrower shall pay any of the Expenses frmmediaiely upon Lender requiring him:

6 o 50 -and untl they are pad they will form: part-of the Secured Liabibides, -
Intereay will be g}ﬁ}ﬁi vipony e, arid they will be serured vnder the Standard
% m‘rﬁi%‘: "‘%“?’n G ;? %m:; w;‘ihwui pmue‘ﬁzw m &iﬂ}{ wm mm@gﬁ}@ iwﬁ o %gurzm

"w{iifﬁfﬁ{}f ?{'}r m@ .ﬁgﬁﬁ:tumd %..Aa,fzhﬂam mmmh mmﬁm& any smwmﬁdww paymen o -
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cuared i;ag?\%ﬁhéw ot tiher n*sﬁ?f’r;éfr' ot thing.

sortlerment of all or any part of ihe ¥

| whatsoevir until the Secured Lisbilihés have been repaid in full and 1 Lender fias 1o

further obligation o make any Loan to the Bosrowel,

tandard Secarity shiall bé v addition and shall not either prejudice o be
previdiced by any other sectrity, puarantee, fghl or rémedy of whatever sort, held by

-or available w Lendir at any time for the Secured Lisbilities or any other obligation
Cwhatsoever and. will not be-affecied by Lender a1 any O and from e o time:

refeasing, varying or not enforcing any such other vight, remedy oF security.

Provisions Relating to the Owner

1T and 56 long as the Owner 15 nota Bomower:

1 the Borrower is %muwim%ﬁ ot becomes bmkmm oris wmmfﬁ e.z;& OF eAteTS nte m*z\ '

arvangement with his mwdamm

{a) the 'i%éﬁf:ium%' Liabifities shiall continue 1 be owed to. Lender witil they dre
actonily paid; . o . S

by neither the Owner nor the Ovcapier shall be entifled to share - any other

Thé
tine either by giving the Borrower time o pay the Secured Lisbilities or w«mx&g the
cenforcement of gy rights that it has against the Bomower

“security held by Lender for the Secured Liabilines or in any mongy received by
O Lender onacoount m? the Secured Liabilities umil the Secured Liabilities have
. been hﬂl@,} m;wd ' S

ey any ﬂmaﬁmﬁm ur pAvments m‘:mw@{i by Lender from. or on hﬁm{ of ‘%:ma
- Borrower shall not affect the right of Leadértorecoverthe whule of the. *\mz}mxj-
_' .§ labilities from the Propeity: ' '

Wy mm%i ihe %{:ﬂ.ﬁtﬁﬁ [ fabilities hﬁvﬁ'bmm fully repaid, Lender §hall be entitled to-

prove Tor the whole debt i thecinsolvency of the Borrower and 1o retsin any -
dividends paid o Lender under such:ingobvency o the exchision of any rights -
of the Owher or the Oocupier to money froin the Tnsoivency of the Borower..

vtadtard Security shall tot be released by Lender atany tirte and frotn time 10

New ﬁwwﬁm .

© Lender may on receivitg notice thet the Onener has orested a security or charge of any

kind over or Has transferred or disposed of all or part of the Pmpmy plose the!

_ %um;ww ST mumm and Ug%m & ew agcount(s) with Lendst.

Withotit @mmﬁzm o &a«:mﬁw z’i@ﬁ;t to combine ,mf::wwm N PRTIAEY ‘gfm e’é fior wamm- '

i the Borrower's cradit fn any such few goccunt shall gowwards or in any WY

' ﬁ,émﬁ}zmgi}y any part of the amount dlue 10 Lenider on-any such @E% - accouni(s):



162 e if Lender dogs ot Dpen such tiew acoount(s), ¢ shall néveriheless be treated as it
' it had done g0 gt the time when b isceived (or was {ﬁwmfﬁd to have received) either of
such riotices so that from that time-all payments made to Lender shall be credited or
sreated as having been credited to such new actount(s) and shall notreduce the Aol

o the Becured Liabilities.

C17. Wakver

17 Ne Faitiire or ai{ﬁm by Lender i wmmmm@, any z"z::%hf or wms;ms mdw thie ‘%m;adggraﬁ
Security shall operaie as @ watver, and o single or partial éxercise shall reveri further
exproise of dny gm of mm&ﬂd};

1720 Mmzﬁw gy only waive any of its mgm& undw ihﬁfz &immm{i ‘mzm ty-in waﬁmgf md
such-wiiiver may be subigct to #hy conditions wiiich Lender thinks fit. Any suchwaiver
will only apply-to the precise. wmm&mm es Tor which it is given. -

17.3 . Lender niay i e to tme allow tirme for the m@m@m of s fm} Bills:of ermhmw,-
- . profissory notes o other securilies which have been discounted or fecetved from the -
Burrower or upon which the Borower 19 i any way %sa‘%ﬁa without affecting the fabiliey- -
ol the Borrower under the Standard Security. - :

R | "’mm%

18,0 - ;%3» :;{:wmmmmauzm 1 be Hm:ﬁs:, wader o in mnmgimn w;m the ‘%mzz{iaﬁﬁ Bmmrzi} oF
the Conditions shall be made in writing and, unless otherwise stated, may be made by,
fai ar letter, :

182 The address of Lender forany ¢ommunication of document 10 be made or delivered
Cunder or. in coffestion with the Standard Security or the Conditions is 1ts service

. address as stated inthe Standard Security orany substitute service address as Lender
ey notify o the Borrower and %E’%@ @m’mr by not less mm’s -ﬁwﬁ.d&a}?g"‘-z‘zmim '

T84 e address of the Borrower or (45 it case sy bel the Owner for any communication
ot documentto be made oy delivered undér o tn comection with the Standard Security
ptthe Conditions s Kis usual and last known howe or business address (if an individuaty
“of registered office (if a company) at the timeé such communication or document is
enade o delivered. The fax number O anyy of the Borower or the Owner for any.
" communication or docurnient to be made or delivered under-or i connettion with the
Standard Security or the-Conditions s the fax number most récently g;smwd@d to Lender
by the Bofrower or {as the case may be) ’ahv {}www '

EEE -%uhg&*ai fo Conditicn 18, b any wmﬂmmmmn m&du of fﬁammmﬁ w;&da ardebvered
'“by one person to another under or In connection with the Standard “*yé:mmi} or the.
Conditions will ouly be eflective: : :

(g  if by way of fax, when receivid %‘sé %e;;gﬁl%} & form; o

20



2.

sueh mfortanon inrelation to-the Borrower; the Owwnsr, th

o, whien i hag b sen delivergd: 1o the relevant address or thice
_ g deposited in the, pﬁwt postage prepiid nian mw%@m aderessed
o the re imezm p{%fi} wl-that adidress

' ’%m Mmammzimazm o aﬁiémzmwi%z to- be z‘m%ﬁ@ or delivered o &waﬁw will big-efferiive.
onily mhw dotually recaived Z%* M‘ﬂ{iw :

it mmm Em ﬁﬁiﬂ”ﬁ”ﬁﬂ%ﬁf o the &}Wﬂm hm & m% a notice or demand %%h 1l be a%mmﬁ Hy

- have been pm;}m served. upon his gzwmmi ﬂpmsumm;w& it s sent o hm; @l

3'3@2“@%‘; he wers sl alive:

: ”I‘mzm&:v &3}? i,@m%ér

Lender thay at any time (without nutice gr consent) ransfer (4 “Transfer” )t any other -
person {the “Trangleree”) the benelitof the Sundard Secority gnd-all and any of its

rights and misrests mé:m;‘z (zither absolutely or in secunty) igether with all or any ot
its ights inrespect of the Secured Linbilities and the person to whom the benefit of the

'?}igmﬁﬁﬂ "é«:m,;m?} or- ?éw % wz’mﬁ f ﬁb% itieg 1% ﬁmmée,wezd mgx}f ﬂvﬁi}zm ﬁ% mmmm

- h ﬁdw ¥ uiimwmg; Uk mmfm zm, E%mwyww maeﬁ (g8 ‘é:}m case may ‘%:w} ﬁ*ﬂﬁ:’ an{m; %hiﬁ
hwa f%ﬁmw gmﬁy i ﬁm Emmfmmx in respect of ?}m portionof Lender’s s&%} ligitinns

. The :gmmm and '{aas thé case may bey the Owner agree that if Lender has wansfemred
part only of ity @"ééghm iy respect of the Secured Liabilities w any othier person, then:the:

Standard Security shall be reated 2gif H %‘maﬁ been given o ﬁimﬁm ag usles foriseld
afid. such other person.. - o -

ﬁé&ﬂ%@ﬁﬁm’ of xnfm«mm;m '
" The Borrower ;md the mew revatably s ﬁ*ﬁ{}ﬁ&m meim o Pass o i

{8y any g&'ﬁéﬁ%ﬂ to kb Lénder %am del m&&ﬁ%"iﬁ any of ity ximéé%‘iiﬁm'ﬁﬁﬁﬁ?i’_@!é&'ﬁé-'ﬁﬁﬂéﬁfﬁd

CSecurity or the Conditions;

by may person toowhiom Lender has tansferred or interids to wansfir any interest.

ufder the Sandard %wmm and the ‘mmmm of such person;or

ST any m&‘i&’m?ﬁ:’sm ?m Lender ﬁs @up:..‘éi.s auditors; advisors or apgéém_@éé regulatony

authority;

seciired 1, m%ﬁd &5 o The

Property a8 Lender shall think fit

' Eﬁwﬁm anvd Several Liability

ARy agresments, security and andertakings giver ocimiplied by tore thar one person -

b thie Biandard Ssourity o e Conditions shall be sssumed 1o kave been given jointly

5
=N



arid %wm%iy by 4%2% such ]:%é:rzééa}m.' S
L2k Agricultaral Lﬁ'ﬂmd

The Owner sprees with Lender to pey ahy Sums of money. which fmay become payable
by thie: Owrier unider the Agricultural Holdings (Scodand)-Act 2003 for COMPENEALGH,
costs or otherwise of a tenant of all ar part of the Property and if the Owner does not
pay such sww of mongy, then Lender may either pay such sum of money itwell or
discharge any sectirity or charge created under that Act o sécure such money, and any -
- money paid by Lender underthis Condition xé’%a“ be deemed 0 be an Bxpense.

23, Licessed Premises '_ -

1 fhe- Owrier or any ernployee or '&ngz of the owner at any titme while the %zmdaré '
Security s i force holds any leence or registration certificate {ncluding. without,
Cpreiudice to the loregoing generality 2 prémises licence ord personal licence) allwing

aleoholic liquorto be spid from the Property under the Licensing {Scotl laged) Act 1976
or the Licensing { %a?imaﬁ Act 2008 mhmifzwwr i$ m foree), the iﬁwm:fz agrees with-

Jender

9% ebtain rericw and maintain or procure that there 1s obiained, renewed and rharritained
' the relevant proper licence of ceftificate of registration in a form acceptable 1o Lender.
il 1 mgmmmd %‘w Lender, o produce such licerice or certificate to Lender;

237 notto do.or “oinit or sllow aﬁyi‘ﬁmg o bie {MH@ which m% prijudice the ﬁ“s:m?;mwd_' '
wistenice or renewal oF such licence or certificaie : '

233 toinform Lénder as sion as he betomes aware of anyihing which s likely w affect the
' ccontimied existence of such ligence vreentificats orlo rwuh in the conditions w0y stch
licence or mm’in ate being mﬁmwﬁ

to ISR, zmd 1o kegp such hamwﬁ ot certificate zmmﬂm apainst Toss, termination or -
roncrenewal in the: guam nariies of (e Owner and Lender in-such sum and gponsuch
Crerms as Lender may from time 1o time o wriling. require and the provisions of
Condition 4 shallapply to suchinsurance as if they were repeated in this Condition 23;

.
ﬂ;&_
ié.}a;

33.5  atany time after Lender as demanded repayment of the Secured Liabil {ties, the Owner

' L will upon the requast of Lender do anyihing or sign any documents which | Lender:
Crequiests. or procure thatall m%wam_am;m is taken or dovurhents sipred W assistinthe
- transfer of such 2%@@%@&%&: oreertificate toany gther person, :

24, Other Consents amﬁ i ATEDSEE

i i%’m Cner &t Ay (e ‘Whi%i’ ‘Em M‘iméﬁ%rzﬁ *‘*am,w;&y is n force ‘im%a;%% any % icerice or
ConSeRl GECESIATY 1 CAITY DUt Bhy mps’:mtam or business mpum the ?m:}m(éy, the Owmier
agrees with Lenden: T

Tt



24.3

244

2%

263

264

i reasonably. so required by

iorobiai, renew dnd maintain the necessary icenveor conseént 3h & forfnacsepiable

1 mﬂm smﬁ frequesied by L ﬁzﬁdﬁn m_g};“ﬁ:ﬁ%‘ﬁwmf..t%:»s;'é:ii";-§§m¥zm ot eonsent 1o ?-,sm'ﬁfzz;. _

fiot 16 do or omit o é;é_% any éhmgs w0 be done wam?* Hmv ;ﬁmmgﬁzm ihzﬁ cmis aued.

enitence or renewial of suc } hesnie orcongent,

tiinforn Lender as so0n as he becomes aware of anything which is likely o affect the

continued existence or renewsl of such licence of consert of 1o result in the wndmm-

o such licente or cotisent being xwmﬁ

o Fisnre and.{o keep such §é¢;>é:ﬁé:ié:' o mnw:mi' insured against loss termination or non-
renewal in the joint narmes of the Owner dnd. Lender in such surm and wpom such: terms
- a5 Lendeir may from tire to time in wiiting: reguire and the provisions of Condition 4
shall apply w such irsurance As. 3{ thigy were now repeatixd; :

Cat Ay tiene after L mﬂu has demanded re g;&wmsfs‘iﬁ{ the Becured.Liakil mm; the Crommes

will upon the. request of Lender do. anything or gign dny document which Lender’

Cregues tt;»; foagsisl in the immfw of such izmmm orconsent W any other person.

(e}mp@mmw mm gﬁmdm

THeithor the Borrower o the Qwier is 2 company, 1t certifies that the Stindard Seaurity.

dues niol contravene any of the. provisions of its Memaorandom  and  Articles of -

-Association or other documents of constitution. |

Agssignation of Rents

i

I the whiole of dny part of the Property is; now oral any thre while the Standard

%i’:ﬁiﬁi@fi’i’y'i's-%?&':%bz’cﬂ.,- lot, leased w’tﬁémm&d the Ownier agrees with Lender as ﬁ;zi%m&-*ﬁ:f

if 5o requested by Lender, 0. g@r{%mpm deliver to lwdu i m%%& ?umz & Lender m&@_-

- require g validly executed assignation in security of the Rental Suros and, if applicable;
the benefiv of any
obligations of

uarantee. held by the Owner in respect of the liabilities snd
m@?’“} lessees, lenants or licenseas of the Property;

E;;%mlsém o appoint such firm of repute a8 Lender may
reasonably dpprove or speci{y to manuge the Property and 1o collect the Rental Sums

or remiove any firm so acting and appoint another Mrm mnstead on lerms easohably
. appmﬁm:ﬁ by Dender: -

iroiediatsly
particulars a5 Yo the amolnt and nature of the Renial wm fmeluding, without

~Tiritation, the identity and addresses of the | a%xirﬁ”% sab-lessecs tenants or Hoeridess) s

Lender méﬂv fwm HTE R Lo thee o] mmgam

not mﬁwm Ehm prier eonzent ﬁf Lender, 1o remove of suspend gry %m ariyan ced iy the

mansgemeni of the- ?”mp@zm m* agﬁpﬂm% mnt}’:{%‘xm firm i mamg{i tie ?*mg“}m’m vma‘gﬁ as.
provided whder Condition 267 mé% : .

ey
o

v oif ua% el - w;}m‘z iy s:m 5 %?js Lender: at the Cmier 3&3&?&??&3-dfsﬁﬁt‘:ﬁ’"&m‘:%_ o



27.

R

e e
273

¥4

28,

e 3

P
o
[

at the option of Liends

f, instend af:zé‘ mqm“ v theapoiniment of & fiom 16 man
Fropierty g’sm««;mm 1o Candition 26:4, Wealled upon to'do so by Lender, at the Owi
cost, 1o serve writien. notice on the Tessess, sub-lessees, ermants or licensees of the

al E

- Property regiiiring themm to pay all sums payable by them io the fiture in relation wiihe

?r@p@ﬁ« 1 lmaﬁw oras Lender may direist

Qumm;ma

I the Property is niow or at any time while the Standard Secinity s force used for
-_ghiy pllrposes of ;ﬁagmm lure or forestry the @wgm shatl: : -

) fainiain the gt;emmm in ;ﬁmmdmm wuh wi;:m{%mﬁ% of %{md hmbmfﬁr;; gm&d or, ay the

case may be, gond %%gmmﬁzﬁm {practice) surrent From (g 1o Hime;

not, without the prior consent of Lender; cease t _hi}z% 4 “producer” é&wﬁ; defined by mﬂm}c

${e) of the Council Regulation (BC) Mo, 178872007

ook lease; sell. survender br othsovise traysfer-or deal with, or’allow 1o lagse of be
e i

ted G withdrawn, dny of the Quolas orany partof ther:

not without the prior consént of Lender eniter into iy agreement with Scottish Natural -
Herttage, the Scottish Mimsters or any other eovironmenital agency.

Pﬁm@-@stégmmm '

it «AH‘% vt m? s:immﬁ% iéw%mwm‘ dﬁm ﬁ%:mi} ﬁmdw &Y L{:am‘z ﬂagmﬁzmmi ot other _

agreement between Lender and -the. Bomower doourg dierr {while it % contmuing:

unwaived) Lender shall be entitled 1o inithate an investigation of, andior instruct any -
report {aceousting, Tegal, valuation or other) o the business and affairs of the Borrower-

which Lender considers nevessary (o asosrtain the financial position of the Borrewer, -
all fees and expernses incurmed by Lender in so doing being pay ﬁb?@i by the Boirowes,

-?’&m‘ Horrower e‘:ie;mzs;ma%s% ‘i’g;:a-m%:' provigion by L mﬁ«:ﬁa‘? of all miwmxm in retation o the

- Borrower which Lender provides to any person. in wigﬁ;w to the m{mm}m of any such

79,

report Ag is referred todn Condition 28,1,

- Walnations

B iﬁ;?zdnh L8 discretion, shall be mmim i 72“3&%3 ] wzﬁ ustion of the §}mpé’;m carriad out fmm _
‘e o fime by an independent survevor or valuerand the Borfower and the Ovher congent

toany sch valuation report being prepared and agree o provide such acoes

g and. other

agsistance as may reasonably be required by Lender forsuch putposes.

30,

Levtification of Secured Lmhaime;ﬁg

: :ﬁum actouni of %x‘@zﬁmw C} mﬂ{i %’ay m&mgm o other @zgmzw official &Hi&%ﬁ}?iﬁ@?ﬂéﬁ by

Lender as to the amount of the Secured Liabilities or any part of them shall, 1y the

*absence of phivious error; e conclusive and binding on thie Borrower,



30,2 The Borrower consents o the wgmmhm a7 any a@wum or certificate as mf@md AT
 Condition 30,1 for mc(zutma '

3t Governing Law

Thgse Standard Conditions are. governed by and construed according 1o Scots law

Pand
C Mope
- Parrd
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Cabiot Highlands LLP
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