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LDN ARCHITECTS LLP

BALANCE SHEET

AS AT 31 DECEMBER 2019

2019 2018
Notes £ £ £ £
Fixed assets
Tangible assets 3 182,388 211,833
Current assets
Debtors 4 739,218 637,332
Cash at bank and in hand 472,263 €93,197
1,211,481 1,330,529
Creditors: amounts falling due within one
year 5 (880,760) (1,120,739)
Net current assets 230,721 209,790
Total assets less current liabilities 413,119 421,623
Creditors: amounts falling due after more
than one year 6 (116,944) (146,966)
Net assets attributable to members 296,175 274,857
Represented by:
Loans and other debts due to members
within one year
Amounts due in respect of profits 296,175 274,657
296,175 274,857
Total members’ interests

Loans and other debts due to members 296,175 274,857

The members of the limited liability partnership have elected not to include a copy of the profit and loss account within the
financial statements.




LDN ARCHITECTS LLP

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2019

For the financial year ended 31 December 2019 the limited liability partnership was entitled to exemption from audit under
section 477 of the Companies Act 2006 (as applied by the Limited Liability Partnerships (Accounts and Audit) (Application
of Companies Act 2008} Regulations 2008) relating to small limited liability partnerships.

The members acknowledge their responsibilities for complying with the requirements of the Act {as applied ta limited
liability partnerships} with respect to accounting records and the preparation of accounts.

These financial statements have been prepared and delivered in accordance with the pravisions applicable to limited
liability partnerships subject to the small limited liability partnerships regime.

The financial statements were approved by the members and authorised for issue on 14 September 2020 and are signed
cn their behalf by:

Mr M O Sidgwick Mr D R Patterson
Designated member Designated Member

Limited Liability Partnership Registration No. SO300286




LDN ARCHITECTS LLP

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.1

1.2

1.3

Accounting policies

Limited liability partnership information
LDN Architects LLP is a limited liability partnership incorporated in Scotland. The registered office is 57-52 Bread
Street, Edinburgh, EH3 9AH.

The limited liability partnership's principal activities are disclosed in the Members' Report.

Accounting convention

These financial statements have been prepared in accordance with the Statement of Recommended Practice
"Accaunting by Limited Liability Partnerships” issued in January 2019, tcgether with FRS 102 “The Financial
Reporting Standard applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the
Companies Act 2006 as applicable te companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is required to
show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the limited liability partnership.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Turnover
Revenue is recognised in accordance with FRS 102 {section 23)

Turnover compromises revenue recognised by the LLP in respect of architectural services supplied during the year,
exclusive of Value Added Tax. All turnover is generated in the UK.

Fee income is recognised by reference to an assessment of the fair value of the services provided by the balance
sheet date as a proportion of the total value of the engagement. Unbilled fee income is included in debtors.

Members’ participating interests
Members' participation rights are the rights of a member against the LLP that arise under the members' agreement
{for example, in respect of amounts subscribed or otherwise contributed remuneration and profits).

Members' participation rights in the earnings or assets of the LLP are analysed between those that are, from the
LLP's perspective, either a financial liability or equity, in accordance with section 22 of FRS 102. A member's
participation rights including amounts subscribed or otherwise contributed by members, for example members'
capital, are classed as liabilities unless the LLP has an uncenditional right to refuse payment to members, in which
case they are classified as equity.

All amounts dus to members that are classified as liabilities are presented within 'Loans and other debts due to
members' and, where such an amount relates to current year profits, they are recognised within ‘Members’
remuneration charged as an expense’ in arriving at the relevant year's result. Undivided amounts that are classified
as equity are shown within ‘Members' other interests’. Amounts recoverable from members are presented as
debtors and shown as amounts due from members within members’ interests.




LDN ARCHITECTS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.4

1.5

1.6

1.7

1.8

Accounting policies {Continued)

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuatian, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures, fittings & equipment 10%-20% straight line
Computer equipment 20% straight line
Motor vehicles 20% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is recognised in the profit and loss account.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The limited liability partnership has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and
Section 12 'Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the limited liability partnership's statement of financial position when the
limited liability partnership becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset and the net amounts presented in the financial statements when there is a
legally enforceable right to set off the recognised amounts and there is an intentian to settle on a net basis or to
realisa the asset and settle the liability simultaneously.

Debtors
Debtors with no stated interest rate or are receivable within one year are measured at transaction price. Any losses
arising from impairment are recognised in the profit and loss account.

Creditors
Creditors with no stated interest rate and payable within one year are recorded at transaction price.

Employee benefits
The costs of shart-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the limited liability partnership is
demonstrably cammitted to terminate the employment of an employee or to provide termination benefits.

Retirement benefits and post retirement payments to members
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.




LDN ARCHITECTS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1

1.9

Accounting policies {Continued)

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the balance
sheet as a finance lease obligation. Lease payments are treated as consisting of capital and interest elements. The
interest is charged to profit or loss so as to produce a constant pericdic rate of interest on the remaining balance of
the liability.

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated cver the shorter of the lease term and their useful lives. Obligations under such agreements are
included in creditors net of the finance charge allocated to future periods. The finance element of the rental
payment is charged to the profit and loss account so as to produce a constant pericdic rate of charge on the net
obligation outstanding in each period.

Employees

The average number of persons (excluding members) employed by the partnership during the year was 36 (2018:
36).

Tangible fixed assets
Plant and machinery etc

£
Cost
At 1 January 2019 400,812
Additions 17,837
Disposals (2,210)
At 31 December 2019 416,439
Depreciation and impairment
At 1 January 2019 188,979
Depreciation charged in the year 47,272
Eliminated in respect of disposals (2,210)
At 31 December 2019 234,041
Carrying amount
At 31 December 2012 182,398

At 31 December 2018 211,833




LDN ARCHITECTS LLP

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

4

Debtors
Amounts falling due within one year:

Trade debtors
Amounts receivable in respect of unkilled work
Prepayments and accrued income

Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Other creditors

Creditors: amounts falling due after more than one year

Other creditors

Loans and other debts due to members

2019 2018

£ £
531,326 466,561
143,830 105,189
64,062 65,582
739,218 637,332
2019 2018

£ £
313,276 284,879
166,498 227,089
500,986 608,771
980,760 1,120,739
2019 2018

£ £
116,944 146,966

In the event of a winding up the amounts included in "Loans and other debts due to members" will rank equally with

unsecured creditors.

Operating lease commitments

Lessee

At the reporting end date the limited liability partnership had outstanding commitments for future minimum lease

payments under non-cancellable operating leases, as follows:

2019 2018
£ £

387,343 437,646




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



