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Part 1 Corporate company name »Fillinginthisform
Please comple.:te in typescript orin

Corporate nameof ~ |CRIMSON LAND EQUITIES LIMITED bold black capitals.

All fields are mandatory unless
specified or indicated by *

{1°This is the name of the company in

its home state.

Part 2

Statement of details of parent law and other
information for an overseas company

Legislation

Please give the legislation under which the accounts have been prepared and,
if applicable, the legislation under which the accounts have been audited.

Legislation /2

|COMPANIES (JERSEY} LAwW 1991

-2 This means the relevant rules or
legislation which regulates the
preparation and, if applicable, the
audit of acoounts.

Accounting principles

Accounts

Have the accounts been prepared in accordance with a set of generally accepted
accounting principles?

Flease tick the appropriate box.
{7] No.Goto Section A3.

Yes. Piease enter the name of the organisation or other
body which issued those principles below, and then go to Section A3.

h

Name of organisation
orbody 3

|

3 Please insert the name of the
appropriate acoounting organisation
or body.

Accounts

Accounts

Have the accounts been audited? Please tick the appropriate box.
i¥] No. Goto Section AS.
I_] Yes.Goto Section Ad.

BIS

Department for Business
Innovation & Skills
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Statement of details of parent law and other information for an overseas company
m Audited accounts
Audited accounts Have the accounts been audited in accordance with a set of generally accepted “1_Please insert the name of the

auditing standards? appropriate acoounting

. . organisation o body.

Please tick the appropriate box.

1 No. Goto Part 3 'Signature’.

[C] Yes. Please enter the name of the organisation or other body which issued

those standards below, and then go to Part 3 'Signature'.

Name of organisation r
orbody 1
m_ — _ _ Unauditedaccounts
Unaudited accounts Is the company required to have its accounts audited? b

Please tick the appropriate box.

[¥] No.

] Yes.
Part 3 Signature

mm signing this form on behalf of the overseas company.
Signature Signature
W
This form may be signed by:
Director, Secretary, Permanent representative.
CHFPD41 0512 Version 5.0 OSAAD112
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Statement of details of parent law and other information for an overseas company
HT‘-‘resenter information Important information
You do not have to give any contact information, but if Please note that all this information will appear
you do it will help Companies House if there is a query on the public record.
on the form. The contact information you give will be
visible to searchers of the public record. E Where to send
[Gomactnm You may return this form to any Companies
JENNY YOUNGER House address:
Company name
TURCAN CONNELL England and Wales:
l The Registrar of Companies, Companies House,
prer Crown Way, Cardiff, Wales, CF14 3UZ
PRINCES EXCHANGE DX 33050 Cardiff
1 EARL GREY STREET Scotland: _ _
The Registrar of Companies, Companies House,
| EDINBURGH Fourth floor, Edinburgh Quay 2,
P’wmn 139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
, DX ED235 Edinburgh 1
CoyRegior or LP - 4 Edinburgh 2 (Legal Post).
I ‘ EH£ 9;;1.3 [-l—_l—_l_l—- Northerp treland: _ .
Coundy The Registrar of Companies, Companies House,
| Second Floor, The Linenhall, 32-38 Linenhall Street,
ox Belfast, Northern Irgland, BT2 8BG.
DX 723300 - EDINBURGH 43 DX 481 N.R. Belfast 1.
Telephone
0131 228 8111
p Checklist
We may return forms completed incorrectly or . .
with information missing. ﬂ Further infermation
Please make sure you have remembered the For further informa“on, please see the guidance notes
following: on the website at www.companieshouse.gov.uk
CJ The company name and, if appropriate, the or email enquiries@companieshouse.gov.uk
registered number, match the information held on . . . .
the public Register. This form is available in an
O You have completed all sections of the form, alternative format. Please visit the
if appropriate. f th bsit t
O You have signed the form. orms page OI:] e webslle a
www.companieshouse.gov.uk
7~ 7SpaRaad, London SE16 300 CHFP041 05/12 Version 5.0 5.2012
O‘/@Z www.oyezforms.co.uk oo 05AA01!3
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CRIMSON LAND EQUITIES LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2013

The directors present their report and financial statements for the year ended 31 December 2013.

Principal activities and review of the business
The principal activity of the company was the holding of investments. The company is registered in
Jersey.

Results and dividends
The results for the year and their appropriation are set out in the income and expenditure account on
page 3.

The directors do not propose a dividend for the year.

Directors
The following directors have held office since 1 January 2013:

A E H Salvesen CBE
J J R Salvesen
[ R Clark

Statement of directors' responsibilities
The directors are responsible for preparing the Directors' Report and the financial statements in
accordance with applicable law and regulations.

Company Law requires the directors to prepare financial statements for each financial year. Under the
law, the directors have elected to prepare the financial statements in accordance with Generally
Accepted Accounting Principles (United Kingdom Accounting Standards and applicable law). Under
company law, the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and the profit or loss of the company for
that period.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

Page 1




CRIMSON LAND EQUITIES LIMITED

DIRECTORS' REPORT (continued)
FOR THE YEAR ENDED 31 DECEMBER 2013

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies (Jersey) Law, 1991. They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

On behalf of the board

A E H Salvesen CBE
Director

1fok 201l
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CRIMSON LAND EQUITIES LIMITED

INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2013

Income

Investment income

Bank interest - gross

(Loss)/gain on sale of investments

Expenditure
Legal fees
Professional fees
Accountancy fees
Bank charges
Miscellaneous

Amounts written off investments

Reversal/(diminution) in value of investments

Surplus for the year before taxation
Taxation

Surplus for the year after taxation
Transfer from/(to) investment reserve

Balance on revenue reserve brought forward

Balance on revenue reserve carried forward

2013
£

162,916
131
(59.648)

103,399

5,076
3,452
2,748
2,013

13,289

75,197

165,307
951

166,258
59,648

225,906
1,815,597

2,041,503

2012
£

163,372
140
4,924

168,436

6,828
3,315
1,505
890
(3)

12,535

(108,724)

47,177
885

48,062
(4,924)

43,138
1,772,459

1,815,597
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CRIMSON LAND EQUITIES LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2013

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due
within one year

Net current assets

Total assets less current liabilities

Capital and reserves
Called up share capital
Share premium account
Capital redemption reserve
Investment reserve
Revenue reserve

Shareholders' funds

2013
Notes £ £ £
4 3,116,348
5 966 888
210,997 70,629
211,963 71,517
6 (8,341) (9,783)
203,622
3,319,970
7 250,542
8 568,454
8 206
8 459,265
8 2,041,503

9 3,319,970

The notes on pages 5 to 10 form part of these financial statements.

The financial statements were approved by the Board on \‘1106/2,DIU

/Y

A E H Salvesen CBE
Director

(LU0

IR Clark
Director

2012

3,091,978

61,734

3,153,712

250,542
568,454
206
518,913
1,815,597

3,153,712
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CRIMSON LAND EQUITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2013

1.1

1.2

1.3

14

1.5

1.6

1.7

Accounting policies

Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with
the Financial Reporting Standard for Smaller Entities (effective Aprit 2008) (United Kingdom
Generally Accepted Accounting Principles).

Investment income

Income from investments is included in the income and expenditure account on an accruals basis.
Dividend income is shown net of associated tax credits. Bank interest is accounted for on a receipts
basis and is shown gross of tax.

Investments
Fixed asset investments are stated at cost less provision for diminution in value.

Taxation

The company is subject to United Kingdom corporation tax on its interest income and non-UK
dividend income, as reduced by management expenses incurred. Dividend income received from
UK resident companies is not subject to corporation tax.

Deferred taxation

Deferred taxation is provided at current rates of corporation tax on all timing differences, which
have originated, but not reversed by the balance sheet date. Deferred tax assets are only recognised
to the extent that it is more likely than not that there will be taxable profits from which the
underlying timing differences can be deducted. The company, as permitted by FRS 19, has not
adopted a policy of discounting deferred tax assets and liabilities.

Foreign currency translation

Monetary assets and liabilities denominated in foreign currencies are translated into sterling at the
rates of exchange ruling at the balance sheet date. Transactions in foreign cumrencies are recorded at
the rate ruting at the date of the transaction. All differences are taken to profit and loss account.

Investment reserve
The investment reserve represents a sum equal to the net gains and losses on the sale of investments.

Amounts written off investments 2013 2012
£ £

Amounts written off fixed asset investments:
- temporary diminution in value (75,197) 108,724
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CRIMSON LAND EQUITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2013

3  Taxation 2013 2012

(a) Domestic current year tax
U.K. corporation tax (951) (885)

Factors affecting the tax charge for the year
Profit on ordinary activities before taxation 165,307 47,177

Profit on ordinary activities before taxation multiplied by standard rate

of UK corporation tax of 23.25% (2012 - 24.50%) 38,434 11,558
Effects of:

Non deductible expenses (4,353) 24,755
Tax losses utilised 89 237
Dividends and distributions received (35,121) (37,435

(39,385) (12,443)

Current tax charge for the year (951) (885)

(b) Deferred tax
The deferred tax asset not recognised in the accounts expressed at a corporation tax rate of 23.25%
(2012: 24.50%) can be analysed as follows:
£ £
Capital losses 38,595 30,436

Page 6




CRIMSON LAND EQUITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2013

4  Fixed asset investments

Unlisted
investments
£
Cost / valuation
At 1 January 2013 841,206
Additions -
Disposals -
At 31 December 2013 841,206
Provision for diminution in value
At 1 January 2013 (141,762)
Charge for the year 64,013
At 31 December 2013 (77,749)
Net book value
At 31 December 2013 763,457

At 31 December 2012 699,444

Listed
investments
£
2,403,718
149,522
(200,349
2,352,891

(11,184)
11,184

2,352,891

2,392,534

Total

£
3,244,924
149,522
(200,349)
3,194,097
(152,946)

75,197

(77,749)
3,116,348

3,091,978
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CRIMSON LAND EQUITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)

FOR THE YEAR ENDED 31 DECEMBER 2013

4

Fixed asset investments

Listed Investments
Global Equity Funds
Financials
Consumer Goods
Health Care
Consumer Services
Telecommunications
Technology

Utilities

Industrials

0il & Gas

Basic Materials

Unlisted Investments
Carnethy Evergreen Fund
KTT Limited Partnership

Total Investments

Book cost
£

413,992
221,436

73,098
217,910
153,654
103,854

74,884
211,758
371,715
343,699
160,891

2,352,891

501,756
339,450

841,206

3,194,097

At 31 December
2013

Market value

£

791,015
328,658
374,896
446,069
339,961
142,200
102,828
322,446
3,087,141
603,891
349,970

6,889,075

441,707
321,750

763,457

7,652,532

(continued)

At 31 December

2012
Book cost Market value
£ £
485,947 756,573
221,436 332,504
73,098 340,891
217,910 339,709
157,931 295,816
103,854 92,670
74,884 75,972
211,758 312,375
377,715 3,071,294
343,699 520,155
135,486 254,492
2,403,718 6,392,452
501,756 369,946
339,450 329,498
841,206 699,444

3,244,924 7,091,896

The unlisted investments represent 1,140,300 units in the Carnethy Evergreen Fund. The market
value of this investment at 31 December 2013 was £441,707 (AUD$821,016).

The unlisted investments represent 650,000 units in the KTT Limited Partnership. The market value

of this investment at 31 December 2013 was £321,750 (NZD$695,500).

Debtors

Corporation tax

Prepayments and accrued income

2013 2012

£ £
951 885
15 3
966 888

Page 8§




CRIMSON LAND EQUITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2013

6 Creditors: amounts falling due within one year 2013 2012
£ £
Trade creditors - 1,992
Other creditors 4,691 4,691
Accruals and deferred income 3,650 3,100
8,341 9,783
7  Share capital 2013 2012
£ £
Allotted, called up and fully paid
250,000 Ordinary shares of £1 each 250,000 250,000
542 Redeemable shares of £1 each 542 542
250,542 250,542
8 Statement of movements on reserves
Share Capital Investment Revenue
premiurmn redemption reserve reserve
account reserve
£ £ £ £
Balance at 1 January 2013 568,454 206 518,913 1,815,597
Retained profit for the year - - - 166,258
Loss on sale of investments - - (59,648) 59,648
Balance at 31 December 2013 568,454 206 459,265 2,041,503
9  Reconciliation of movements in shareholders' funds 2013 2012
£ £
Profit for the financial year 225,906 43,138
Other recognised gains and losses (59,648) 4,924
Net addition to shareholders' funds 166,258 48 062
Opening shareholders' funds 3,153,712 3,105,650
Closing shareholders' funds 3,319,970 3,153,712
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CRIMSON LAND EQUITIES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2013

10 Control

Rosalind Cairns is the majority shareholder in the Company.

Page 10
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