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Iau Go online to Tile this information ATeeis bé payable with 1
www.gov. uk/companieshouse Please see "How t6 pay’ on th =
J What this form is for "% What this form is NOT for I E36UNB*
You may use this form to register You may not use this form to 06/1 0/2022
a charge created or evidenced by register a charge where there COMPANIES HOUSE
an instrument. instrument. Use form MROS.

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge. If
delivered outside of the 21 days it will be rejected unless it is accompamed by a
court order extending the time for delivery.

D You must endlose a certified copy of the instrument with this form. This will be 3
scanned and placed on the public record. Do not send the original. '

Company details " _ ’_I__l—{— For oftcal use
Company number ’? ’? I_s_ ’?’7 IT ’TF . | Filling in this fo_:—nlm)

. Please complete in typescript or in
Company name in full |1GCS LIMITED . bold black capitals.

I All fields are mandatory unless
specified orindicated by *

! Charge creation date

Charge creation date I'TE_FT WW EWE‘?

Names of persons, security agents or trustees entitied to the charge
Please show the names of each of the persons, security agents or trustees
entitled to the charge.

Name TSB Bank plc, (SC95237) Ariel House, 2138 Coventry Road,
Sheldon, Birmingham, B26 3JW

Name

Name

Name [

If there are more than four names, please supply any four of these names then
tick the statement below.

[ 1 confirm that there are more than four persons, security agents or
trustees entited to the charge.
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MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or inteltectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed security induded in the instrument.

Brief description

ALL and WHOLE the first floor flatted dwellinghouse at 16 Chapel
Street, Aberdeen, AB10 1SP

Please submit only a short
description If there are a number of
plots of land, aireraft and/or ships,
you should simply desctibe some
of them in the text field and add a
statement along the lines of, "for
mare details please refer to the
instrument”.

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge (which is not a floating charge) or fixed
security over any tangible or intangible or {in Scotiand) corporeal or incorporeal
property not described above? Please tick the appropriate box.

1 Yes
No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

[0 Yes Continue
No GotoSection?7

Is the floating charge expressed to cover all the property and undertaking of
the company?

O Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

[ VYes
No

Trustee statement @

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

a

©This statement may be filed after
the registration of the charge (use
form MROEG).

Signature

Please sign the form here.

Signature

Signature

X |- wﬂ\——— X

This form must be signed by a person with an interest in the charge.

06/16 Version 2.1




MRO1

Particulars of a charge

E Presenter information

n Important information

You do not have to give any contact infermation, but if
you do, it will help Companies House if there is a query
on the form, The contact information you give wilk be
visible to searchers of the public record.

Contact name

lain Wilson
MY Andersonbain LLP
Solicitors
[ ¥ 6,8 & 10 Thistle Street
|
|
| RIE Aberdeen
s County/Region
™= [als[rlo] [1[x[z
Country
} o AB36
I Telephone
01224 456789

Certificate

We will send your certificate to the presenter’s address
if given above or to the company's Registered Office if
you have left the presenter's information blank.

Checklist

We may return forms completed incorrectly ar
with information missing.

Please make sure you have remembered the

foliowing:

OO The company name and number match the
information held on the public Register.

O You have included a certified copy of the

instrument with this form.

You have entered the date on which the charge

was created.

You have shown the names of persons entitled to

the charge.

You have ticked anpappropriate boxes in

Sections 3,5, 6, 7 & &,

You have given a descrigtion in Section 4, if

appropriate. L

You have signed the form.

You have enclosed the correct fee.

Please do not send the original instrument; it must

be a certified copy.

oog o 0O g o

Please note that all information on this form will
appear on the public record.

How to pay

A fee of £23 Is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheqgues or postal orders payable to
'Companies House.’

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff.

For companies registered in Scotiand:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Fleor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

n Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House.

06/16 Version 2,1
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' CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 692446
‘Charge code: SC69 2446 0003

The Registrar of Companies for Scotland hereby certifies that a charge dated
4th October 2022 and created by 16CS LIMITED was delivered pursuant to -
Chapter A1 Part 25 of the Companies Act 2006 on 6th October 2022.

Given at Companies House, Edinburgh on 6th October 2022

THE OFFICIAL SEAL OF THE

Companies House | REGiTAR OF CoMPAES
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EP2148 |

Standard Security - Direct
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I/wo

Please Ingart name Name

of pebtor: ' 16CS LIMITED
Plosse Insert Registerad Reglstered Number{If 'lny)
Nurmber If the Deblor SC69 2446

is Incorporated,

Address
Plosse inseri address of

the Debtor. 6 Braehead Way Shopping Centre, Braehead Way, Bridge Of Don

{Registerad Office If the |
Oebtor is Incorporated.) _A;b e rde en

Posteade AB22 8RR
Ploase insert wdditional

Debtor namele) and

address{as).

{Ragisiered Number(s)

wnvdd addressiec) if the

Customer Is Incorporated.)

L

(the “Deblor™) underishe iImmediately, [ointly and sevarslly where the Debior it two or mors parsons, on demand 1o pay snd parform
the Debtor's Obligations to end for tha benefit of TSB BANK PLC s Company incorparated in Scotland under the Companios Act
{Registared Number SC35237) (the "Bank™} whose office for communications is:

Secucities Team, TSB Senk plc, Ariel House, 2134 Coventry Road, Sheldon, Blrmingham B26 3IW,
or such other office e3 tho Bank may notily lo us In writing for this purpose {tha *Bank’s Office”).

If sny of the Debtor's Oslﬁglt'lor\‘: arqat lny- time not fixed or llqurditod or cepable of being ascertained by fixed rules, those Debtor's ~,"_—’
Obligsations will stil be immedislaly dua whan the Bank domends payment or porformance. tho amount due then being ascertained In !\,'
sceordence with Clause 16, o

Address of the Bank's
Office for communications.

Tho forsgoing underiaking does net In any way vary any torm applicsble to any of tha Debter's Qbligstions by which the dua dotefor
puyment or performence hey been or is agraed or Is spacifiod. Esch of the Debtor’s Obligations in respeci of which there is no agresd ~
or specified due date for psymont or parformance will be immodiately duo when the Benk demands psyment or performance. '

The Deblor undertakes to pay interast st the Dofsult Rete in sccordence with Clause 1.1{b} on any amount which the Deblor fails to pay
te the Bank on the due date under this Standerd Security.

Pagedotll VAD9OE-1121




For which Debtor's Obligations the Debtur hereby grents a Standsrd Sacurity in favour of the Benk over ALL and WHOLE

(ONE) the Firsl foor flalted dwelinghouse st 16 CHAPEL STREET, ABERDEEN AB10 1SP, which and portion of the

subjects 18 hlpdSﬂﬂ!.lfnvmln.rlgﬂmm Land Register ster of Sootiand undsr Trtis Number Al M‘Mz.’r qpﬂmwlth(Fim)anﬂin
he tensment of dwelinghoutss 16 Chapel Strest, sforeseid, in and in the front door, vesticule, hallway and

mmm(&mammmmmnmpMummm the said whole tenement In and to {ons) the solum on which

hmmmmn«m;(lw)thowmu. SuUpportng walls (But not the windows therein which shell be the sxcusive poo)

dw' partins usl m)mdm&m ] { m"%m‘m?‘m; M:')"hmnn;nplpn &0l o:m

respactive wals (so r i ) ran. soil an

i mmmyMnnndmmMm-nd gmman Iin i this This and the remainder of the said

3
.‘!m{ N . {the “Security Subjectr’): The Stendard Condittons (the “Standerd Condittons”) spacified in Schedule 3 tathe C yencing snd Feudsl
' e Relform (Scotiend) Act 1970, ax smanded, (the *1970 Act™), and iny awful varistion of the Standerd Conditions oparative at any given
- tima, will apply; But this Standard Security i grented subject o the following prior charges Gf am):
Plrese insort deteila of
any prior charges/lsase.
(the *Prigr Charges)-

And tha Debtor agrees as follows (1o that where any of Lhe following Clnnu vary or could very sny of the Sterdard Conditions then
such Stenderd Conditiont will be reated as s0 veried):

-

Pogedof 11 ' . . VAT906-112)
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Definitions and Interpretation

1.1 Ia this Stendard Security the following words and expressions shall have

the fallowing meanings:

(s} “Dabtor's Obligations” means sll sums and obligstions currenity
due snd all sums and obligations which will or may become dus or
may be sceruing due by the Debtor and/or for which the Debtor
Is or may become liable or responsible to the Bank In any way or in
any circumstances, whether slona or jointly with any ather person
ar persons and whether os principal debtor. cautionar. guarantor.

indemnifier or sursty or otherwise, Including:

() ol snd sny sums representing principal interest. first payment,
instalment, deferred payment, Initisl advance. rental. Insurance
premiums, licence fees, discount, commission, chargas,
damages, costs, liabllities, fees and expenses whather on

or in connection with or arising out of any current or other
sccount, order. drafi, bill, promissory note, letter of cradit, hire
purchase sgreement, conditional sale agreement. cradit sale
sgresment, leasa or hire agresment, guarantes or other form
of financlel accommodation (whethar granted by the Bank on
behalt of the Debtor or by the Debtor to the Bank) or arlsing
out of this Standard Security; and

the full amount no matter how Incurred of sny costs, Usbllities,
fees and expenses paid, incurrad or charged by the Bank in
connection with preparing and recording and/or registering
this document or in parfecting or enforcing this Standard
Security or in obtalning payment or performance of all sums
and obligations securad or intanded to be secured by this
Standard Security;

interest ot the Default Rate on any amount which the Debtor
falls to pay to the Bank on the due dste in terms of this Slandard
Sacurity and on any loss, costs, liability, fee or expense incurred
by the Bank in terms of this Standerd Security, payable lor the
period fram the date the amount fs demanded or. In the case of
sny loss, costs, liabliity, foe or expense incurred by the Bank.
eorlier, from the date the same is Incurred untll full discharge.
and [without prejudice to the right of tha Bank to require
payment of such Intarest) all such interesfshall be compounded
(in 1he cese of Interest charged by reference to the Bank's base
rate) on the Bank's usual charging dstes in each yesr and (in the
case of Interest charged by reference to the cost of funding

in the London Interbank Market or other mariet) at the end of
each period as is selected by the Bank purstunl te Sub-Clause
1.1{b)N) or st three monthly intervals whichewer is the shorter;

)

Q)

(b) ~Defauli Rate® mesns a rate of interest accruing on a dally basis:

{l) inthe case of an smount denominated In Sterling: st the rate
of two percentage points above the Bank's base rate for the
time being in force (or its equivalent or substitute rate for the
time being) or In the case of an amount denominated In any
currency or currency unit other than Sterling, ot the rate of
two percentage points per annum sbove the cost to the Bank
{as conclusively determined by the Bank) of funding sums
comparable to and In the currency or currency unit of such *
amount In the London Interbank Market {or such other market
o5 the Bank may select) for such conseculive periods (including
avernight deposits) as the Bank may In its absolute discretion
from time to time select; or

(i) at the highest rate paysble from time to time by the Debtor to

the Bank
(whichever iz the higher).

1.2 [Inthis Standard Security:

{a} the expressions the "Debtor” and the "Bank®, where the context

admits, Includes their respective s end/or assignees;

{b} where two or more parsons are included in the expression “Debtar®

then:

(i) thecbligations imposed on all and each of these persoris in this
Standard Security are joint and severs! with the obligstions of
esch ather person Included in the exprassion “Debtor”, so that
esch person is U!able far all the obligations, not just a share of

thom; snd

e
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1.3
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(i)

0

k)

w®

(i} eachreference to“Debtor” is s reference toall persons
included In the mesning of each such expression and slso esch

of such persons separately;

where any personincluded in the expression "Debtor” is a
partnarship, each psrson who is or becomes a partner of that
partnership at any time will ba llable jointly and cevarally with
ench other and with each other personincluded in the expr
*Dabtor” far all the obligations imposed on the Dabtcr in this
Standerd Security;

in the event of any one or more af the persons included in the
axprassion “Dabior” being rel d from or being found never to
have been bound by the obligutions imposed on the Debtor by this
Standard Security (or from or by any such obligations), ss a result of
any incapacity on its or thelr part or invalidity of the documentation
establishing its or their llability for such obligations, or for any other
reason_ the other parson or parsons included in the axpression
“Debtor” will nevertheless remain bound by all thelr respective
obligstions under this Standard Security:

for the purpose of Standard Condition 9(c), the insolvency of
any person or persons included in the axpression *Debtor” will
constitute the insolvency of the Debtor: .

expressions In the singular include the plural and vice verss,
expressions in one gender include each other gender and a
reference to s part of & thing includes the whola of it

some expressions sre given defined meanings in Clause 1.3 of a
which witl apply in each pisce such expressions are ysedin lhls
Standard Security;

s different mesning from that referred to in or given in Cléuse 13er
above will only apply if that is clearly intended by the conliext la which
it 1s used;

severs| terms of this Standard Security use general words in
conjunction with one or more specific sxemples (for emphasis and
other rezsons). Thase spacific axampies do not sffect the breadth of
meaning of the genersl terms. Furthermore, except whare stated.
the breadth of one term of this Standsrd Security is not Tmited by
any other term;

e

each referenca to any law In this Standard Security will include any
smendments made to It previously or at any time in the future snd each
direct or'indirect replacement of it. To the extent that this Standard
Security relates to snything or any person in any place outwith
Scotland, expressions used in this Standard Security wili be desmed to
include snalogous expressions sppropriate to that other place;

each reference to any Clause by riumber In this Standard Securityis
s reference to the relavant ciause of this Standard Security; snd

the various headings in this Standard Security sre for ease of
reference and do not sffect interpretation.

Unlass the context requires otherwise;

(O]

(b)

(5]

@

R TS TRNT S e .

“Buitding Contructs™ means sfl building contracts entered into

by the Debtor, or the banafit of which Is now held by the Debtor.
relsting to the Security Subjects or any part of the Security Subjects
and afl contracts with any srchitects. engineers or surveyors or any
other professional persons relating to any bullding or erection on
the Security subjects and all guarantees. warranties and lndammﬂes
given under or in respect of any such contracts:

“dameges” mesns any dsmages, losses ar cleims (including, wlthou‘
limitation, claims for recompense or restitution), whether or not
thair extent Is fixed or liquidated or capable of being ascertelned by
fixed rules;

“ervironment” means land (including any natural or man-made .
structurs), water (induding ground waters in drains and sewars)
ond air (Including al- within naturol or man-made structures or
below ground);

“Environmentsl Laws”’ means ench law and each decree, judgment
or decision (including s notice, order, directian or clrcular) of any
court or competent authority with which the Debtar must comply in
any place relating to:

(M the poliution or protection of the environment;

e mmmmaa - L
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(i) harm to the healih of humans, animals or plants or harm to or
Interferance with ecologics systems:

2.2 Theinsurance willinclude sdeq pr for srchitects’ ond other
professionat fees, the costz of demaolition, site clasrsnce and shoring up
and Velue Addad Tax. The Bank may also require it toinclude provision
for up 1o three years’ loss of rent under each and any lease or sub-
lease comprised in the Security Subjects (taking into sccount potentinl
incresses as a result of rent reviews) and providing for forward inflation.

2.3 " The Bank may In Its discretion walve the provisions of Clauses 2.1and 2.2 1f
snd fo the extent that any of the sbove mentioned insurance ismaintsined by
another person (such a5 a landlord under a (esse) to the Bank’s satisfaction
and such other srrangements as the Bank considers appropriate are made
to protect the Banks interest in the Security Subjects.

24 The Bank reserves the right to require the above mentioned insurance to be
taken out with an insurar approved by the Bank and/or which [s s member of
the Associstion of British Insurers or sny other trade sssocistion or body
which the Bank i its abtolute discretion considers sppropriate.

25 If called upon in writing st any time by the Bank to do so. the Debtor will
immedistety arrange for the Policy to be put in the joint names of the
Bank and the Dabtor or will grant an assignation to the Bank of the whole
benafit of the Policy. If the Debicr Is not called upon or until such time as
the Debior is called upon to arrange for the Policy to be put in joint names
and does 30, the Debtor wilt ensure that the Benk’s interest is noted by
the Insurer as heritable creditor primo loco and that the Bank is named as
loss payse.

2.6 The Debtor will produce to the Bank if so required, within fifteen deys of
the renewal dete or dates of the Policy, the recelpts for or other evidence
of psyment of, the current premium or premiums together with s copy or
caples of the Policy, If the Debtor falls to do this the Bank may srrangs or
ranaw st the Debter's axpense sny insurance which the Benk considers
nspproprisie. The Debtor will repay to the Bank, on demand by the Bank,
the cost of any such nsurance. The Bank will be sntitied at its discretion
10 debit tha amount of the cost of any such insursnce and the interest on
that cost at the Defsult Rate to any sccount or sccounts in the name of the
Debtor with the Bank.

2.7 The Debtor will ensure through endorsement of the Bank's interest or
otherwise that the Policy is slways on the following 1erms:

Qi) emissions or discharges into, or the presence in, the
t of any ral t sub , holse and/or

genetically modified organisms; or

(i) the menufacture, proceasing, use, treatmaent. storege. distribution,
dispossl, transport or handiing of any relevant substance:

snd here “relevant substance” Ir any ch L. poliutant and
contamination and say industrisl, radioactive, dangerous or toxic
substence. in each cose in say form (including solid, semi-solid, liquid
or gaseous form);

4x el .

o) “Environmentsl Permits" meons:

{7 each permit, lcence, spproval, certificate, qualification,
specificetion, registration and other authorisation {Including
conditions which attach to any of them): and

(1}  esch filing of each notification. report or assessmant,

required under Environmentst Laws for the operation of any
business from or using any part of the Security Subjects or the
eccupation or use of 4l or any part of the Security Subjects;

() “purson” includes an Individuel. compueny, limited lability partnership,

joint venturs. sociaty ar unincarporated assaclation, organisation

or body of persons (including s trust snd s partnership) and any

government, governmental sgency or para-statasl organisation (in
. sach case whether or not having legal personslity). References toa
person (Including the Debtor) shall include thet person's successors
and sssignecs. If that person is not o human being those referances
will slsa include any parson to whom any of (15 assets (or any interest
in any of its assets) IS transferred or passed »s & result of s merger.
division, reconstruction or other reorgsnisstion. If that parson s a
partnership those references shall include each of the persans who is
or becomes a pertner of the parinership at sny time, irrespective of
whether that partnership will at any time be dissolved or reconstituted
or witl be the subject of any change ki its nsme or constitution;

(@) ‘“Planning Acta” means the Town and Country Planning (Scotland) () the Palicy must not be capsble of being cancelied without st least
Act 1997, the Planning (Listed Buildings and Conservation Aress) 30 days’ prior written notification (15 days’ in the cese of terrorism
{Scotland) Act 1997, the Pisnning (Hazerdous Substences) (Scotiend) cover) being given to the Bank:

Act 1997, the Plonning (Consequential Provisions) (Scotland] Act *

1997 and any other Act in force from time to time relating to . (b} the Policy must provide that in the svent of the Policy lapsing
plenning matters, and {or any jurisdiction autwith Scotlend. any through non-payment of premium, such (spse will not be effective In
analogous legislation relating to planning matters in that [urisdiction: raspact of the Bank until not lass than 30 doys after receipt by the

(W) "Policy” mesns the policy or policies (and eoch such policy) relative Bank of written notice from the relevant insurer of suchlspse;
to the Insurance specified in Clause 2.1 from time to time Inctuding {¢) Inrespect of the Bank's interest, the Policy or the insurance under
any raplacement of such policy or policies: it will not be invalidated by any action or omission by the Debtor and

() “Standard Security® means this Standard Security and the Standard will insure the Bank's Interest regardless of any misrepresentation,

Conditions as variad by the Clauses contained In this Stendard

fallure to disclose or breach of warcanty, decleration or clause on
the part of the Debtor or any other person;

Sscurity; snd
- - (d) the Policy must provide that the ralavent insurance company from
() "Value Added Tax” includes any form of ssles or tu or tax. time to time waives its rights of subrogation agsinst the Benk or to

2  Insurance sny rights of tha Bank aguinst the Debtor; and

23 The Debtor will ply with sll ants, undertakings and conditions s (e}
to the Insurance of the Security Subjects imposed by the terms of any title
condition, real burden ar qbligstion releting to the Security Subjects or
any lease or agreement for lease sffecting the Security Subjects or under
which the Debter derives its interest in the Security Subjects snd subject
to the foraqoing will insury and keep Insured each pert of the Seturity

the Policy must provide that the Insursnce under it is primery end
without right of contribution from any other insurence policy In
which the Bank has sny intarest (including as first Ioss payse or
as heritable creditor, mortgagee or charges under such other
Insurance policy).

2.8 The Debtor agrees that the Bank will have no llability to the Debter for any

Subjects againat: acton or omission by the Bank whatsoever in relation to the Policy or the
(s} losa by fire, explosion and siccraft; snd ingursace under tha Pollcy.
b)Y loss res’ulﬂng from subsidence; and 2.9 The Debior sgrees to spply all monfes received or receivable by the

Debtor under such Policy or Policies to the replacement, restoration

or reinstatement of the damaged or destroyed property and sssets in
respect of which the manies have baen paid and to the mitigation of any
other loss or demage or If required by the Bank (in its obsclute discretion)
in or towards payment or repayment of tha Debtor’s Obligations. Any
monies received by the Debtor under the Policy will in pny event be held
by the Debtor as agent and trustee for snd on behalf of the Bank and the
Bank may, st agont and trustee for tha Dabtor. receive and give a good
discharge for any monies receivable under the Policy.

2.10 Tha Debter will inforen the Bank and the relavent insurerin writing
immediately if:

()  any part of the Security Subjects is damaged or destroyed: or

(€) loss resulting from acts of terrorism snd loss resulting from
any such other ususl rigks snd contingencies as are Insuredin
accardance with sound commaercisl practics. including adequate
provision for any trade or other fixtures or fixed piant and
machinery on or comprised in the Security Subjects (except where
the Bank agrees in writing that 1t is ressonsble not to Insure sgainst
any such losses due to the residentiol nsture of all or any part of
the Security Subjects); and

(d) such other risks and contingencies s the Bank may from time to

time require.

The amount for which such insurance will be maintsined will be the full

reinstatement or replacemeant cost or such other amount s the Bank

may require. (i) it lesves or intands to leave any part of the Security Subjects
. vacant for a period of more than twenty-eight days;

[ P . . -

and will pay any incressed premium mm:ﬁw to maintain the insurance
cover spacified in Clause 2.1.

Page 6 of 11 VAO06-1121
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Unless the Bank gives its written consent ta the contrary (which may be
subject to any clauses the Bank may consider spproprisie). the Debtor so
long as this Standerd Security remalns in force:

(s) will ensure that each part of the Security Subjects Is kept:

) fully protected from damage or deteriaration as & result of
weather or malicious demags or any other cause; snd

(i) inw® good and substantial state of repair and, where
appropriate, in good working order and condition;

and when necessary the Debtor will rebuild, renew and/or repair
any such part to such standard as tha Bank may request;

(b) wiil comply with (and enforce Its rights and remadies undar) the
whole terms of the Building Contracts;

(e} will comply with (and ensure that all other persons comply with) each
law (including those under the Planning Acts and under any Acts
relating to bullding regulation or control and all Environmenta! Laws}
and any Environmental Permits affecting the Security Subjects or
snything done on sny part of the Securlty Subjects;

{d} will immediately repiace any fixtures removed from the Security
Subjects by the Debtor or sany othar person with ones of the same
or gresicr value end quality, and the Bank’s rights snd interest as
herltable creditor witt spply to sny replacement fistures; -

{e) where, with the Bank’s prior wrilien consent, any part of the
Security Subjacts is to be developed or It In the coursé of :
devalopment or is o becomes the subject of » change chuse, will-
proceed dillgently (to the satisfaction of the Bank and any ¢smpetent
autharity) with such devolopment and comply with all consahts |
for it under the Planning Acts and any Acts relating to building
regulstion or control and atl Environments! Laws and Enviranmental
Parmits, snd will produce sll plans and specificetions relsting t6 such
development to the Bank for spproval and not smend such plans and
specifications In any mannkr, which might diminish the finished vaiue
(orincrease the cost to y materisl extant) without the Bank's prior
writter consent: '

(f)  will not allow any circumsiprices to srise which could lead toa’
competent authority, or athird party, taking sction or making s claim
under sny Environments! Laws (including the requirement to clean
up any contaminated land, or the revocation, suspension, varistion
or non-renswal of any Environmental Permit} or which could lead to
the Dabtor having to take action to avert the possibllity of any such
gction or claim, in esch case in relation to any part of the Security
Subjects or in relation to anything done on any part of the Security
Subjects by the Debtor or by any other person;

{g) will cultivate the garden ground or arsble land of the Security
Subjects where appropriste and generslly ensure thet esch part
of the Security Subjects is properly managed in accordance with
good estate management snd, where spplicsble, the rules of good
husbandry; snd

TR} el Indemnliy the Bank against any toss or clsims resulting from

2.11 The Debtor will not gffect any other contract of Insurance in relation to 4.2
the Security Subjects if 8 claim under such contract of insursnce would
result in the operation of any sverage clsuse in any insurance poticy.

2,12 The Debtor will meke or assist in the making of any sppropriste claim
undar tha Policy In any way in which the Bank may require. The Debtor
will not. without the Bank's prior written consent, in any way admit,
compromise or sattie liabllity or any cloim or any matter which may be
the subject of » claim under the Policy, The Debtor suthorises the Bankin
the Debtor’s neme and on the Debtor’s behalf to make any claim againat
tha Insurer under any part of the Policy and ta admit, compromise or
sattle such claim and/or sny lisbility relating to any such claim and/or
any potential claim. The Debtor slso suthorises the Bank to receive sny
smounts payable and/or recelved in respect of the Policy and/or ¢laim
under the Policy.

Other Security

31 The Debtor will not, so long »s this Stendard Security remsins in farce:

(s8] creste or sgree or purport to create snother security over the
Security Subjects or over any items or assets assigned o the Bank in
terms of Clause 7.1 {other than sny such security in favour of the Bank);

(b) assign or convey the Security Subjects or sny part thereaf or any of the
Items or assets assigned in security 1o the Bank in terms of Clause 7.1
(otherwise than in favour of the Bank or by will or other testamentary
deed) without the prior written consent of the Bank (which may be
subject to any clauses the Bank may consider sppropriate).

Restrictions snd Warrantles ralating to the Security Subjects

4.1 The Debtor will not, so long as this Standard Security remaing In force,
unless with the prior written consent of the Benk or to the extent required
by law:

{s) slter (or allow the siterstion of) the use of the Security Subjectsor
spply for planning permission for such alteration:

(b) part with occupstion of pert or all of the Security Subjects;

(c} make {or sllow there to be made) any siteration or addition
whatsoever (whether structurel, external, internsl or otherwise) to
any part of the Security Sublects:

(d) demolish, pull down or remove (or allow the demotition. pulling down
or removal of) any part of the Security Subjects consisting of any
structurs (including buildings) or sny fixtures (including trade or
othar fixed plant and machinery);

@) erectior allow the erection of} any structure {including any
instaliation or building) on any part of the Security Subjects;

N destroy or damage in any way or by any means lessen to any material
extent the value of any part of tha Security Subjects (or sitow that
value o be o destroyed, damaged or lessened),

{g) keep, treat or dispose (or allow the keeping, treatment vr disposal)
of waste in, on or under the Security Subjects, exceptio sccordance
with Envirenmental Laws: " C ‘

(h} do anything {or stlow anything to be done} which may prajudiciatly
affect the insureance of the Security Subjects (as referred to in
Clause 2) or incresse the premium payable for such insurance;

(h  spply for or accept {or sllow any other person o spply for or sccept) 43
an Improvement Grant under tho Housing (Scotland) Acts 1987-200i1;

)} grent ony servitude, waylesve, resl condition or burden, or water
or drainage right or knowingly permit the crestion of any servitude
upon ar affacting the Security Subjects; or

(k) lease, sub-iease or grant s tenancy or licence of any part of the

© Security Subjects. The Debtor further undertakes that in the avent
of It [easing. sub-leasing or granting a tenancy or licence of any part

of the Security Subjects It wili: .

() perform sl its abligations as landiord or licensor in respect of
any such lesse, sub-lesse, {enancy or icence;

(i) enforce performance by the tenants or licensees of their whols
abilgations under any such ledse, sub-lease, tenancy or licence;

(i) not permit sny relesse, renunciation or surrender or sliow any
varistion of any such lease, sub-iesse, tanency or licence;

(v}  implement sll rent reviews properly snd efficlently In the best b
Interests of the Debter as landlord or licensor in raspect of any )
such lesse, sub-iease. tenancy or licence: and

) supply on demand any information celating to any such lease,
sub-lease, tansncy or licance which the Bank may require.

e T ° - . L T eI o e
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breach of any of the foregoing, the amount due to the Bankin
sccordance with such ity being o ¢ to be owing to the
Bank by the Debtor. ’ -

Whare the Debtor derives its Intbrast In the Security Subjects under a
lease or sub-taacs. the Dabtor will:

{8} pay the rent snd other charges and perform sll Its abligetions under
thalease or sub-lease;

M) enforce performence by the landlord of its obligations under the
lease or sub-lease;

{c) negotiste properly and efficienily in the best interests of the Debtor
a3 tenant all rent reviews an receipt of rent review notices in
respect of the lease or sub-lease;

{d) not very the terms of the lease or sub-lease or rencunce, surrender,
assign ar sub-let the Debtor's interest in the lease or sub-lease:

{e) supply immedistely on demand any information relating to the lease
or sub-lease which the Bank may require: and

A notify the Bank of any dispute with the landlord or any notice
recelved from the {andlord in respect of the leasa or sub-lesse,

The Debtor werrants to the Bank thet at the time of signing this Standsrd
Security:

{s) nothing has bean done to the Security Subjects st any time which
raquired planning permizsion under the Planning Acts or building
reguistion spproval without such permission or spproval having
been obtalned and that sll ststutory requiremants affecting the
Security Subjects snd thelr use have been complied with;

MUITE T T g s e v g e
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()  no circumstances have octurred in the per’od during which the
Debtor has heid an interest in the Security Subjects and, so far
a¢ the Debtor is aware, no circumstances occurred prior ta the
commencement of such period which have lod or could lead to a
competent authority ar third party taking any action or making a
claim under any Environmentsl Lows (including the requirement
to clean up or remedy in any other way any contaminated part of
the environment or the revocation. suspension, variation, or non-
renewal of any Environmentsl Permit) or which have led or could
{ead to the Debtar having to 1ake sction to avert the possibllity of any
such claim: and

() generally there is nothing relating to the Security Subjects which Is
or mey be prejudicist to the Bank's position a3 s cautious and prudent
secured lender ather than such as the Debitor hax disclosed in
writing to the Bonk before this Standard Security Is signed.

Oisclosure of Adverae Events

5.1 The Dgbtor will notify the Bank in writing immediately upon sach occasion
that the Debtor becomes aware that:

() anynotice or order, or any prapossl for & notice or order. has
bean issuad In relation to any part of the Security Subjects or any
neighbouring premises in connection with say law (including the
Planning Acts snd Environmental Laws);

(b} _there sre circumstances ralsting to any part of the Security
Subjacts or to sny neighbouring premises (or to the use of Security
Subjects or any neighbouring premises) which hava led or could lead
to s competent authority or third party taking sny action or making
any claim under any Envirgnmental Laws (including the requirement
to clesn up sny contamineted land or the revocstion, suspension,
voristion or non-renewsl of any Environmentsl Permits) or which
have led or could lend to the Debior having to take action to svert
the possibility of any such action or cleim; and

(€) enyinspections. investigations, audits, tests or other snalyses
concerning any Environmentst Law or Eaviranments] Permit sre
being or are sbout to be carried out in relation to any part of the
Security Subjects.

Bank’s Powars atc.

8.1 The Debtor will parmii tho Bank to take any action which the Bank
considers appropriste to ascartain whether or not the Debtor has fully
complied with each of the obligations of the Debtor under Clauses 4 and
5 and/or to ascertain the extent to which the Security Subjects remesin
appropriate and/or adeguate security for the Debtor’s Obligstions. In
particular, ¥ the Bank 50 requests, the Debtor will: '

(s) immediately produce to the Bank such avidences in relation to those
matters as the Bank considers sppropriate; and

(b) permit the Bank to enter into or onte the Security Subjects to view
and sssass the stete of repair and candition of all or any part of the
Security Subjects and to carry out sny repsirs the Benk considers
necesssry or sppropriste or take any steps to meke any part of the
Security Subjects safe and sedure, the cost belng payable to the
Bank by the Dabtor on demand, with interest at the Default Rate.

Any sxercise by the Bank of Its powers under this Clause 6.1 will not make
- it in anry way liable to account ax heritable craditor in possession.

‘ 6.2 The Bank may (but will not be obliged to) do anything which the Bank
considers appropriate to svold, lessen or make good the effects of sny
. non-compliance with any pert of the obligations of the Debtor under
Clauses 4 and & or to make uny part of the Security Subjects safe snd
secure. In particuler. the Bank may:

(o) effect such repairs and dther works to the Security Subjects as the
Bank considers appropriste; snd

(b) give notices, execute such works and do such things as the Bank
considers appropriste {0 comply with any requirements (whether
under any taw or otherwise, and including any notice, order,
direction, permisson or groposal, given, served or made under
the Planning Acts or Environmental Laws) which affects or is lkely
to sffect any part of the Security Subjects or their sdequacy or
appropristeness 88 security for the Debtors Obligstions.

Tha Bank may exercise rights under this Clsuse 6.2 H the Deblor does not
comply with or the Bank Iders that the Debtor mey not have complied
with any of the obligations of tha Debtor under Clauses 4 and S snd/or
sny person {including the Debtor) is about to do anything which the Bank
considers would (directly or indirectly) lead to such non-complisnce snd/
or if the Bank belleves there may ba any concern about the sefaty or
security of eny part of the Security Subjects.

o r————
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For the purpose of exerclsing the Bank's rights under this Cleuse 6,

the Bank may enter into or onte any part of the Sacurity Subjects. with
or without any person to assist (including surveyors, workmen and
consultants), without prior notice In each cese which the Bank considers
o be sn emergency and after glving the Debtor st least 24 hours prior
notice In any other case. No such antry will result in the Bank being, or

* baing desmad to be. s heritable creditor in possession.

The Debtor witl provide all assistance (including any documents, fsciities
and/or perdonnel) or do anything requested by the Bank and/or any
person who assists them to enable the Benk to exercise the Benk's rights
under this Clause 6.

The whote cost of any staps teken by the Bank by victue of its rights under
this Clause 6 will be payable to the Bank by the Debtor on demand, with
interast at the Defauit Rate.

Assignation in Sscurity and Powar of Attorney
The Debtor assigns to the Bank in security of the Debtor’s Obligetions:

(a)} the benefit of any sgreament or undertskings for making up
or improving rosds, psvements. drainage and sewearage or any
indemnity or bond for payment of the exp or charges for them:

(b) the benefit of any other agreementy, rights or remedies ralating
to the Security Subjecis. inciuding the banefit of any sgreement
entered into with the Nationsl House Building Council in respect
of the Security Subjects snd the benefit of membership of any
residents' atsociation or sociaty or mensgement company relating to
the Security Subjects;

() the benefit of the Policy snd of any other insurance relating to the
fecurity Subjects;

() the Debtor's rights to any refund of premiums arising ss s result of
the Policy or any other insurance or purported Insurance relating
to the Securlty Subjects for any resson being terminated or being
declered wholly or partly void or never to heve existed;

(#) the Dabtor's whols rights and remedics sgainst any tenant inrespect
of the Security Subjects snd sgainst any guarsntor of any such
tenant’s obligations;

{f) the Debtor's whole rights and claims in respect of the Building
Contracts snd the right to pursus the same whether in the Debtor's
name or the Bank’s name o3 aasignee and the banefit of sll sums
recovered in respect of the seme:

(g) the Debtor’s rights snd clalms to payments or compensation under
ony ststute {including the Plenning Acts and Environmantst Lews)
srising from compulsory acquisition. variation or discharge of real
burdens or conditions. exercise of statutory powers or rights or
obligations. refusal, withdraws! or notification of planning permission
or any control or limitstion imposed on or affecting the Security
Subjects: and

(h) the Debtor’s whole other powers in relation to the Securlty Subjects.
The Debtor sgrees that:

(a} inthe event of sny one or mare of the above rights, claims. benefits
snd remedies being held to be unassignable or not assigned for
any reason whatsoever, all the other rights. claims, benefits and
remedies will nanatheless be separately assigned ta the Bank; snd

(b) the Bank will be entitied, in the svant of its making sny demand for
payment or performancs on the Debtor. or of the Debtor being in
defait, to exsrcise snd enforca all or any such rights #nd claims
hareby assigned In security.

For the Bank's own benefit and interest, the Detrtor irrevocably sppoints
the Bank asits Attorney 1o grant or to deal with:

{s) sny additional assignation nacessary to achisve the sssignation of
any or 4t of thae cights. claims, benefits snd remedies referred o in

Clause 7.1 or 7.2;
(&) the intimation of any assignation by the Dabtor of any rights, claims,
benefltsor dies what rto the Bank:

(¢} the performance in the Debter’s name of any obligstions of the
Dabior in terms of this Standard Security which the Debtor has failed
to perform or which the Bank baliaves the Debtor may have {ailed or
maey fail to perform:

{  eny liquor licence or other licance pertsining to the Security
" Subjects whether by way of application lor grant, renewsl,
., surrender. transfer or for variation or extensions to permitted
’ i\utﬁ or eny other matiers relating to any such Ucence or licences;
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{¢) eny Environmentsl Permit und any permission, approval or ather
suthorisation under the Planning Acts and the bulding regulations:

{f) theclsim. ogreement. racovery. receipt and discharge of any
payment or compensation ss referred toin Clause 7.1 and the pursuit
of any right or remedy a3 referrad toinClavsea 7.1 0r 7.2;

(g} the exercise of any right or the giving cf any notice or counter~
notice concerning the Security Subjects which the Debtor could
sxercise or give by or under sny statute to the sppropriste
governmaentsl suthority:

(R} the trensfer of any share of or antitlament to membership of any
residents association or soclety or any management company to
any person ta whom the Bank has sold or atherwise transfarred the
Security Subjects or any part theraof in exerclse of [ts power of sale
end to rocelve eny consideration paid therafor;

(i}  tha entering Into or onto or the authorisation of any officer or agent
of the Benk to enter into or onto the Security Subjects (on glving
reasonsble notice) in order to facilitate or.expadite anything to be
carried out by or on behelf of the Bank a8 Attorney In stcordance
with the above; and N

{(} the Debtor's whole other powersin relation to the Security Subjects
(but such cther powers shell be sxercizable by the Bank only ofter
the Bank has sntered into possession of the Smurlty Subjects).

The Debtor agrees to ratify and will ratify everylhlng purported to be
done a3 [ts Attorney,

Fittings, Fixtures gnd Movesbles X

Upon the Bank exereising any rights on default It will (but only ss regard
the follewing matters) be entitlad but not bound te remove. store,
preserve, sell or otherwise desl with or dispose of any moveable property
belanging ar which the Bank may believe balongs to the Debtor (including
furniture and effects) which the Debter refuses or omiis o remove from
the Security Subjects within 7 days of being called ypon to do so by notice
in writing from the Bank, [n any way the Bank consiiers appropristc, The
Bsank will not be lisble for loss or damage ceused thereby and tha Debtor
will Indemnify the Bank against all expenses and claims by or tisbility to any
third party asserting ownership of any such moveable property.

The Benk may apply sny price received in redpect of any sale of such
furniture or effects, after deduction of the expense of sele, In the
reduction of any of the Debior's Obligations (except where such
spplication of the proceeds of sale would operste to creste snunfsir
preference in favour of the Bank by virtue of any legistation, in which
cosw the Bank will hold such net procesds for the benefit of the person
or persons entitied thereto in terms of appllcabli loglsl-!lan) The Bank
will account to the Debtor for any balance of the nat pmcnds reamaining
aftar such applicetion hos been made.

Agricultursl Quotas

The Debtor will not sssign, tease, surrender or dispose of any quota
which attaches or is sllocated under any scheme arising under European
Union or United Kingdom legisistion restreicting in sny way the use for
agricuitural purposes of the Security Subjects or any part thereof to the
Security Subjects or eny sgricultursl business cerriad out by the Debtor
on the Security Subjects.

The Debtor will forthwith give natice to the Bank of the receipt by it

of sny sums paysble ss compensstion under sny such scheme arising
under Europesn Unlon ar United Kingdom legislation and agres that
the Bank may require that such sums will be applied in reduction of the
Debtor’s Obligations.

Dafault

Stendard Clause 9 will be varied so that, In addition to the circumstances
s#t out In Standsrd Clause 9, the Dabtor will alto bo in default:

{a) i eny of the Debtor's Obligations being payable or due tobe
performed on demand, or having become payable or dus to be
performed on demand on the occurrence of any event, is or are not
peid or performed on such demand being made:

(b) if ny warranty or stetement given by the Debtor in this Standard
Security or otherwise given by the Debtor to the Bank is found to be
untrue or naccurats st tha time when it wes given;

(e} |f any diligence, sequestration for rent or other execution is levied
ngainst the Security Subjects or any part thereof or any moveable
propariy thereon: or

(d) [f tha Cebtor is in breach of any agreement betwaen it and the Bank,
or eny event has otcurred under such agreement, wheraby that
ngreement may be terminated by the Bank:

wnd upon such defeuit the Bank will be entitled to anter into possession of
the Security Sublects. .

Pagofoill

10.2 Where the Bank becomes entitled, in accardance with Standard Clause 9, as

varied by the above, to enter into possession of the Security Subjects then:

(s} the Bank may serve notice on the Debtor requiring it to vacate the
Security Subjects within a period of seven days and the Debtor will
on aupiry of the said seven dey period vecate the Security Subjects
sa far as occupled by it or others for whom It Is responsible and the
Debtor sgrees that s warrant of summary ejection may competently
proceed against i In the relevant Sheriff Court

(k) the Bank wili be eniitied to sever and remave and sell or otherwise
dispose of seporstely or together with the rest of 1he Security Subjects
sllLor any fittings and fixtures comprised In the Security Subjects:

{c} the Bonk may, but will not be obliged to. completa any building work
or other works which sre Incomplete or unfinished snd cerry out
any development, refurbishment, impr torre truction
in raspect of the Security Subjects which the Bank considers
appropriste or desirsble inits sole discretion and the money
aapended on such completion will b s part of the Debtor’s
Obligations. The Bank may apply for planning permission, bullding
warrants, sny Environments| Permit and sny other necessary or
desirable permissions in order to complete any such building work or
other works or to carry out any such deveiopment, refurbishment,
improvement or reconstruction. The Bank mey slso dedicate any
part of the Security Subjects for highways or forestry. The whole
cost of ony such sction described sbove on the part of iha Bsn'k wlll
become part of the Debtar’s Obligations: L

(d)  the Bank will be entitled 1o enforce the Bullding Contracls in the same
woy and to the 'same extent as s provided for in Clause 7.1 shove;,, _

(¢) the Bank may carry on business st or on the Security Subjects #t the
Dabtor's expense and appoint managers, emplcoyees and professionat
advisers and may spply for and desl with any liquor or otherlicence
in accordance with Clouse 7.3 above:

(f) where sny lesse or sub-lease has been grantad of the Sm:urtly .
Subjects or any part therecf, the Bank may:

()  sell or assign such lease or sub-lease;

(I sccept sn renuncistion of such lease or sub-lease;

() terminste or vary such lesse or sub-lease; end/or

(v} operate any rent review under such (ease or sub-lease; '
ol on such terms ss the Bank in its absolute discretion thinks fit;

(g) where the Debtor derives its Interest In the Security Subjects or any
part thereof under a lease or sub-lease, the Bank may: :

(?  sell or assign such lease or sub-lease;
(8} renounce such lease or sub-lease;

{iii) aliow or agres to such leste or sub-lesse to be terminated or
varied:

() agree any rent review under such lease or sub~-lease; and/or
M) acquire the landlords’ interest under such lesse or sub-lease;
sl on such terms as the Bank in Its sbsolute discretion thinks fit;

(h) the Bank will be entitled to effect and renew sny insurances in
respect of the Security Subjects and in respect of any business
carried on st or o0 the Security Subjects pursusnt to this Clause
10.2 snd in respect of any liquor or ather licence;

(0 the Benk will be entitled to redeem any standerd security, charge
or encumbrance affecting tho Security Subjects or arrange the
fransfer thereof to itself;

G} the Bank will be entitied to axchange or re-arrsnge boundories with
neighbouring proprietors in any such way as it considers sppropriate;

(k) the Bank may regard all moneys paid by way of rent for the Security
Subjects as baing attributable to heritage and not es attributable
to fittings or movesbles within the Security Subjects, no mattar
what any lease purports to provide and wil not requirs to make sny
apportionmeant between heritable and movesble items so let; and

(0 If the Bank has enterad Into possession of the Security Subjects,
tha Bank will be entitled to surrender possession of the Security
Subjects st any tkne by serving notice on the Debtor at the last
known address of the Debtor or, where the Debtor’s sddress is not
known, by edictal service or where the Debtor [s known to the Benk
to be Insolvent, on any relevant trustee in sequastration, recaiver,
sdministrator. sdministrative receiver or liquidator, sfter which the
Bank will not be regarded as being in possession of the Security
Subjects for sny purpose,
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10.3 T‘he Bank will have no lisbility for and the Debtor indemnifies the Bank

geinst any | , claims or exp in respect of anything the Bank
does to or In relstion to the Security Subjects or by virtus of or in relstion
to the carrying on of any business under Clause 10.2 (whether or not
negligent) and the Bank will have responsibility only to sccount in raspect
of its own actual recaipts.

Continuing Security. Non-Merger otc.
The Deblor agrees that:

() the security created by this Standard Security will be a continuing
security in respect of sach of the Debtor’s Obligations and any
and it other sums owing to the Bank secured by this Standesrd
Security at any time and will not ba affected by any fluctustions in
the balance of any sums comprised in the Dabtor's Qbligations or by
the existence at any time of & nil or cradit bslance on any current or
other sccount; :

(b) the security crested by this Standard Security isin addition to, and
will not merge with or prejudice or sffect, any other fixed ar floniing
charge Or sagurity or any guscantes which the Bank holds aow or In
the future for the Debtor’s Obligations;

(€) the Bank will be entitled at any time to seli, dispose of, surrender or
abandon all or any part of any such heritable or moveable security or
guerantee referred to in the preceding paragraph or the shares of
property to which they relate or allow these to be sold, disposed of,
surrendared or absndoned or to spply the proceeds of same
1o any a¢count or item of account or any transaction 1o which the
same may be appliceble or to give up, cancel or relinquish say such
charge. security or guarantee without in any way affecting the
securlty created by this Standard Seturity or colsasing any of the
Dabtor’s Obligations;

(d) none of the Dehtor‘s Obligations will be reduced, discharged
or otherwise affected by the Bank granting to the Debtor or to
any other person or persons any time, walver or concession or
compounding with the Debtor or any other person or persons,
ding to trust deeds (protected or unprotected) or drawing
dividends, whethar or not any natice is glven to the Dabtor or sny
other person concarned;

{a) the Bank is entitled to apply any sums recelved In respect of
the Debtor's Oblipations including sny sums due by the Debtor
her der to such or sccounis as it considers appropriste;

{f}  if the Bank receives intimation of eny subsequent charge or security
affecting sll or any part of the Security Subjects. the Bank may open
up & new account or sccounts for the Debtor. If the Bank does not
apen a new sccount then unless the Bank gives sxpress written
notice to the contrary to the Oebtor the Bank will nevertheless
be trested as If it had dona sc at the time when It received such
intimation and as from that time il payments made by or on bahslf
of the Debtor to the Bank will be credited or treated as having been
credited 10 such new account or sccounts and will not operate to
raduce the smount due from the Debtor to the Benk st the time when
it received such intimation;

(g) recelpt by the Bank of sny sums paid in respect of the Debtor’s
Qbligations wilt not reduce the Debtor’s Obligations unless the
Bank confirms in writing to the Debtor that the Dabtor's Cbligetions
ere 3o reduced The Bank may place any amounts received under
or In reiation to this Stendard Security to the credit of & suspense
sccount. Those smounts may be kept thers until such time as the -
Bank decidas to spply them in or towards satisfection of sny of the -
Debtor's Obligations; and

() any discharge or restriction which is granted or made on the faith
of sny payment, security or disposition which is invalid, avolded
or dectared void or repsysble or repsid on theinsolvency of
the Debtor or any other person will be Invalld snd the Debtor’s
Obligstions hereunder snd this Standard Security will continue to
be enforceable as If the discharge or rastriction had never been
granted or made.

Discharge

The Dabtor suthorises the Bank asits agent to Instruct solicitors to
prepare snd record or register a discharge of this Standard Security

In the Register of Sasines or Land Register of Scotiend end to sign any
applicable warrant of registration on Itz behaif and to prepare snd
Intimete the granting of any retrocession of all or any of the rights
sssigned pursuant to Clausa 7.1 and the Debtor will be responsible for the
costs end legal fees thereof,
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13 Faes, Costsetc.

131 Any expenses whatsoever incurred by the Bank in connection with this
Standard Security wiltbe part of the Dabtor‘s Obligations.

13.2 If any payment made by the Bank under this Stenderd Security Includes
- anamount In respect of Vatue Added Tax, or if any payment due to the
Bunk under this Standard Security shall be in reimbursement of sny
. expenditure by or on behalf of the Bank which includes sn amount in
respect of Value Addad Tax, then such an smount will be payable by the
Debtor ta'the Bank on demand.

13.3 The Debtor agrees to pay fees cherged by the Bank for the time spent
by the Bank's officers, employees or agents ln desling with any mattar
relating to this Standard Security. Such fesa wili be peyable stsuch rete as
may be reasonably specified by the Bank.

14 Conclusive Evidence

14,1 Any notice given by the Bank specifying the amount of stl or part of the
Dabtor’s Obligations st any time will be conclusive and binding on the
Debtor for alt purposas {save for manifest error). The smount to be
specified by the 8sn) may be calculsted by the Bank on the sssumption
that all of the Debtor’s Obligetions are then due and paysble (inctuding any
which would not sctually become dus and payable unless cerisin clauses
were to occur or be fulfilied).

15 Payment without Deduction

15.1 All payments 1o be made by the Debtor under thi Standacd Security will
be made In the currency and In the manner prescribed by the Bank and:

(a) without wny set-off, retention, compensation, condition or
counterilaim; and

(b) free and clear of any deductions or withholdings of whatsoever
rature,

If the Debtor Is required by law to make any deductions or withheldings
then the Debtor will pay the Bank such sdditions! amounts ss mey be
necessary 1o ensure that the Bank receives s net amount equai to the full
amaunt which It wouldhave received had poyment not heen made subject
to any such deduction or withholding.

16 Currency Conversion

16.1 For the purpeses of the Bank exercising any rights or determining any
amount under this Standard Security or general law. the Bank may
convert into another currency each amount (including « credit brisnce)
raceived by the Bank in relatton ta this Standard Security or held by
the Bank on 't of the Debtor. The rsion will be done at the
Bank’s spot cate for selling the currency or currency unit of the Debtor’s
Obligetions for the currency or currency unit so received or held
prevaiiing at or about 11,00 am on the relavant date, or at a rote which the
Bank considers reflects the prevailing rate of eachange In the appropriste
currency market,

16.2 1f st sny time the currency In which alk or any of the Debtor’s Obligstions
are denominated is, or is due 1o be, or has besn. converted in the Eurc or
any other CuUrrency or currency unit as a result of a change into law or
by agresment with the Bank, than neither this Standard Security nor the
Debtor's Obligations shall be discharged or terminated as 8 consequence
and the Bank may in lis sole discretion direct that slt or sy of the Debtor’s
Obligations shall be paid in the Euro or such other currency or currency unit.

17 . Unlawfulness, Partisl Invalidity

17.1 Esch of the provisions of this Standard Sacurity shall be severable
and distinct from one another and if at sny time sny one or more of
such provisions is or becomes Hlegst, invalid or unenforcesble for sny
reason under tha laws of any Jurisdiction, such Rlegality, Invalidity or
unenforcesbllity will not affect its legelity, validity or enforceabllity in sny
other jurisdiction or make lllegsl or invalidated or maks unenforcesble any
other provision of this Standard Sacurity.

18 Transfecs by the Bank

18.1 The Bank may assign this Standard Security to any other benk or person
and may disclose to such bank or person or to sny other person such
Information ning the finenclsl sffairs of the Debtor as the Bank. in
its lbqolu!e discretion, considers appropriste.

18.2 Each of the Bank’s rightz in rolation to this Stondard Security Is freaty
snd separately assignable or transferable by the Bank. On request by
the Bank, the Debtor will immediately sign and defiver to the Bank any
farm of Instrument required by the Bank to confirm or facilitete sny such
assignation and/or transfer,

Vé0906-1121




19 Notices and Demends

19.1 Any notice under this Stendard Security will not be affective unlessitisin
writing and in English.

19.2 Any notice by the Bank may, but does not need to, bear the signature of
: arty officer or agant of the Bank. Any such signeture which i roproduced
asutomaticaily or mechanicelly will be equally effective as one written by
the signatory. ‘

19.3 Any notice or demand by the Bank hereunder shall be desmad to hava
been sufficlently given or made H sent:

® by hand or prepeid letier post to the registersd office or address
stated herain of the Debtor or the address of the Deblar last knewn
to the Benk; or

(b) by telex or facsimile to the last known telex or facsimile number
relsting to sny such eddress or of fice.

18.4 Any such notice or demand given or made under Clause 19.3 shall be
daemad to have been served on the Debtor:

(s) atthe time of delivery to the sddress referred to in Clause 19.3(a) if
sent by hand:

(b) st the esrlier of the time of dalivery or 10,00 a.m. on the day sfter
posting (or If the dsy sfter posting be 8 Sundsy or any other dey .
wpon which no delivery of letters s mada, at the sariier of the time of
delivery or 10,00 5.m. on the nexi succeeding day an which delivery
of letters Is scheduled to be mada) if sent by prepeid letter:

c) at the time of transmission if sent by telex or focsimile {and e facsimile
shall be deemed 1o have baen transmitted if i1 sppasrs to the sender
10 have been transmitted fram a machine which is apparently in
working ordar). or

(@) on the explry of 72 hours from the time of dispstch in any other case,

INWITNESS \'{H;_It?ol-‘ this document is executed as follows:

19.5 If there ara any circumsfances (not caused by the Dabtor) which mesn
that any notice sent by post or facsimile cannot reasonably be expected to
srrive by the time it would be treatad as served, the time of service will bo
re-scheduled to s time which the sender considers appropriate.

19.6 The Debtor will not attempt to prevent, delay or evade the service of any
such natlee.

19.7 In arder to be valld any notice given by the Debtor (which msy not be
given by facsimile} must be recelved by the Bank st the Bank's Otfice {and
i not received between 9.00 a.m. and 5.00 p.m. on a working day such
notice will be deemed to have been rec.ewed when 9.00 a.m. next occurs
on 3 working day).

19.8 Nothing In this Clause 19 applies to service by the. Bank of sny caliing-up

notice or natice of default, the requir 15 for which shall be as steted In
the 1970 Act.
20 Consumjr Credit Ace1974

20.1 The Deb .\;c‘fmngnﬂon: wilt not include sny sums or obligstions due by
the Dabtor, tu the Benk under s regulated sgreement within the meaning
of the Consumer Credit Act 1974 (*tha 1974 Act™) uniess any such
agreement provides for it to be secured by this Standard Securityor is
8 debtor-credijor sgreement in tarms of the 1974 Act for the Debtor ta
overdraw a current account.

21  Prior Charges snd warrandice .

21.1 The Dehtor grants warrandice under exception of the Prior Chlrgeé (H arw).

22 Conaent to reglstration

22.1 The Debtor consents to tha registration of this Stendsrd Security and any
such demand, certificate, sccount or notification as aforesaid for execution.

These presents typewritten on this and the nine preceding pages are subscribed for and on behalf of
the Debtor, 16CS Limited, by Ralf Amir Selim, its Director, at Aberdeen on 15% August 2022 in the
presence of lain Wilson, Solicitor of 6, 8 & 10 Thistle Street, Aberdeen
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