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Registration of a Charge

Company name: BLACKRIDGE PHARMA LTD
Company number: SC674799

XOXPT7AB

Received for Electronic Filing: 05/02/2021

Details of Charge

Date of creation:  27/01/2021
Charge code: SC67 4799 0002
Persons entitled: UNITY TRUST BANK PLC
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: CMS CAMERON MCKENNA NABARRO OLSWANG LLP

Electronically filed document for Company Number: SC874799 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 674799

Charge code: SC67 4799 0002

The Registrar of Companies for Scotland hereby certifies that a charge
dated 27th January 2021 and created by BLACKRIDGE PHARMA LTD
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 5th February 2021 .

Given at Companies House, Edinburgh on 8th February 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Assignation of Keyman Insurance Policy -~ -

BLACKRIDGE PHARMA LTD, a.company incorporated in ‘Scotiand ‘Under the Companies
~Acts (Company Number SCE74788), having its Ragisterad Office at Suite 3, Cheviot House S

Mail Wynd Haddmgten East Lothian, Scotland, EH41 4EX (the Ass;gnor") :

._.'-_'m favcu? 07

e

UN!‘E’Y TRL}ST BANK PLC {Cempany Numhar iy ?13124} hawng ita reg!stered off iceat Four
~ Brindleyplace, Bi z‘msngham B1 EJB {“Umty }

: 'ws'rNEssEs s follows:=.

244 s antire right, title and inte'rém'(p'reslént and future) 1 the Pezs'cy,- all fights reigt'in'g o
won the Policy and all menies (including bonuses) that may become payabie under the
~Policy or Under any suthstituted pc:hc:y or pc:!smeﬁ or an}f new pchcy effected under L

' GILIGAT!QN T() PAY

. Tha ASS!gnor hereby undeﬂakes to Unity thaﬁ the Aamgnor ws!i on the due daie or dates fcsr' R
- payment or discharge or, in the absence of any agreed or specified dug dates, immadiately
. on demand, pay or discharge to Unity all monies and liabilities which shall for the fime baing
fand whether on or at any time after such demand) be due dwing or incurred in whatever |
~mannar to Unity by the Assignor whether actually or contingently and whether solely or jointly - 0 0
~ - with any other person and whether as principal or surety and whether or not Unity shall have -0 00

heen an original party to the relevant transaction including interest discount commission and -

- other fawful charges and expenses which Unity may in the course of its business charge in
- respect of any of the matters aforesaid or for keeping the Assignor's account(s) and so that
. interest shall be computed and compounded according to the usual mode of Unity ag well
Jolgfter as before any demand made or judgment obta;necﬁ under thiz Asszgnatmn {the . o

S ' Secured Leabthtses”} . .

. --"ASS;GNAT&@N

' The Asssgnm as a cen%znu;ng secunty for ihe payment of ihe Secured Liabiistles hereby S
__-ass;gnsmUmty— o RSN . . Y

: c!ause 3. ’E 4,

: 242" all sums payabﬁe to the Asssgnor in (;onnact ion with tha Po!scy (whethar pursuant to':':'

: - the Financial Services and Markets Act 2000 or c)thenmse)

g TO HOLD unto Umty absoluteiy but s-ubject neves‘theiess o redempt:an upon tha f na! =
e paymant of-discharge to Umty of all monies and liabilities hereby undeﬁaken o be paid or o

. -discharge. =

o2

Ori rﬁquest th-:-: Asssgmr wil execute any d&ed or document or take any ac:‘?;icn requ red by i
o Un!ﬁy to perfect Unity s mcurty under this Asssgnaﬂan . -

The Ass;gnﬂr hereby conf" rms and ackncwiadgas that -

i _'_.2.3."1% " he will pmmpt?y aﬁer exacuhon of thzs Assegnatﬁan Rotify the compaﬂy or soc;ety' o

“which is liable for the Policy (with a copy to Unity) of the terms of this Assigration in S

' "-'.substantéaiiy the same form a8 set oul in Part 2 of the schedule snnexed and

executed as relative hereto (“the Schedule™ and will use all reasonable endeavours

. ._: " io procure that the said company or society acknowledges receiptof i and



3.1

5.1

52

2.3.2  he will take such action {if any} in respect of such notification and acknowledgement
as requasted by Unity from time to time.

UNDERTAKINGS BY ASBIGNOR
The Assignor undertakes to Uniby:-

311 not, without Unity's prior wriiten consent, permit or create any mortgage, charge or
other encumbrance on the Policy or dispose of or assign the Policy or, in each cass,
any related rights or monies payable thereunder,

312 to comply with the terms of the Policy, to punctually to pay all premiums and monies
payable for keeping up the Pdlicy and to deliver to Unity the receipts for all such
premiums and monies within seven days after the same shall have become due {and
forthwith an request by Unity,

3.1.3  that the Policy is valid and that no act will be done or default commitied whereby the
Policy may beacome void or voidable or an increased premium may become payabie
or whereby Unity may be hindered from receiving any monies payable under the
Policy from time to time;

314 that in case the Policy shall become voidable by any means the Assignor will
immadiately at his own cost as the case may require elther do or cause to be done all
such things as may be necessary for keeping the Policy vailid or effect or cause to be
affected a new policy in lieu thereof in such manner as Unity may require in some
assurance company or society to be approved by Unity in a sum not less than the
sum {including any bonus or bonuses which may have baen declared on such policy)
which was assured by and having a surrender value not less than that of the Policy
which shall be or have become void and every such new or substituted policy shall he
sublect in all respects to this Assignation and all the covenants and provisions of this
Assignation shall apply theraeto,

DEFALLT BY ASSIGNOR

in case of default by the Assignor in the performance of any of histher undertakings in
relation {o the Policy it shall be lawful for but not obligatory upon Unity to do whatever may
be necassary to make good such default and any monies expended or expenses incurred by
Unity under this provision shall be desmed to be properly paid by Unity and recoverabie
under this Assignation.

POWERS

At any time after this Assignation has become enforceable Unity shall be and is entitled {but
not obliged) to exercise all and/or any rights and powers in relation to the Policy which could
have heen exercised by the Assignor including:-

51.1 power to sell or otherwise dispose of all or any of Policy by way of private sale or
public auction as Unity shall think proper, to convert the Policy to a paid-up
assurance, o assign or surrender #, {0 ask, sus for, uplift, recover andfor discharge
the proceeds of it;

512 power to receive all or any money payable in respect of or in connection with the
Policy;

513 powerto negoliale, compromise and/or agree any dispute arising out of the Paolicy.

Linity may exercise all or any of the powers referred to in this Assignation in such manner and
o such exient as Unity considers appropriate {in it sole discretion) and in particular {but
without limitation to the generality of the foregoing) shall not be under any duly to maximise
the proceeds arising from the Policy.



R < S Unity shall not be hiable to account to the Assignor except in respect of the actugl receipiz of .
©o T Unity and shall not be liable to the Assignor for any loss or damage arising from the ex«arcise_ S
o by Unity e‘f all ar any af the powers conferred by this Asssgaa&mn : T

6. COSTS CHARGES AND EXPENSES

61 Al cﬁsis charges and expensas ncurr@d by Unsty and a!! other maonies pa;d by Un;ty in
- perfecting or otherwise in connection with this Assignation or in respect of the Policy shall he
. ‘recoverable from the Assignor as a debt and may be debitad to any account of the Ass;gnar

lewith Unity and shall bear interest which shall be charged on the Policy. N

82 “Without pre;udsce to the generahty of the pmvss:ons of Ciause &. 1 the costs recoverab!e by
e "_Unity hereuncier shall include- - . _ RO o .

8.2, 1 aii mionies expended by Um‘iy under Ciause 4: and

: :"6.2.2 Coall costs of Unsiy (mn an mdemmty hasss] of ai! proceed;ngs fﬂrthe enfarcemmant of this- - '_
Assignation or for obtaining payment of monies hereby secured or arising out of orin
" connection w:th the acts authorised by Clause Errorl Ref@rence source nat found.

g CONTINUING SECURITY AND AMOUNT DUE

R A B Withat pre;udsce to the genaralxty of Clause 1 the charge :;z'eated by this Ass;gnat!cn is madei
- for the purpose of securing further advances and this Assignation shall be 2 continuing =0
~sesurity ta Unity notwithstanding any settiement of account or other matter or thing whatever 00
- . and shall be without prejudice and in addition to any other right remedy or security whether by ©0
~way of mortgage equitable charge or otherwise which Unity may now or at any time hereafler
“or hut for this Assignation would have onorin raspect of the Pe!ssy or in res;aect of tha monies
 hereby secured or any part thereof. : : : :

a2 Acertificate signed by an official or managar of Urnty asto the amount due from the Asssgnor* :
' ~under this Assi gnatzen shall be canciugiva avidence save In the case af mamfes:t error of on
lany questscn of law. . e e

‘8. NOTICE OF CHARGE OR DISPOSAL TR

S On recewang ‘notice that the: Assggncr has’ encumbered or dasposed of the Pehcy or any
‘interest therein Unity shall be entitled to close the Assignors.then current sccount or .
~oaccounts and to open a new account or accounts with the Assignor and (without prajudice to -
- any right of Unity to combine accounts) no monles paid in or carrfed to the Assignor's credit
in any such new account shall be appropriated towards or have the effact of discharging any
- part of the amount due to Unity on any such closed account. If Unity does not epen a new
account or accounts immediately on receipt of such notice it shall neverthelass be treated as - -
if it had done so at the tima when it received such notice and as fraom that time all payments -
© made by the Assignor to Unity shall be credited or be treated as having been credited to
- such new account or accounts and shali not operate to reduce the amcunﬁ due from the. -
~UAssignor to Unity at thie time when it recelved such notice. SO o

9. SET-OFF FORBEARANCE WAIVER AND VALIDITY -

817 The Assignor agrees that any monies from time 10 time standing to its credit on any account
S wiihy Unity may be retained as cover for and at any time without notice to the Assignor be. -
- applied by Unity in or towards paymem or satisfaction of any monies or liabllities now or 7
- heraafter from time to time due owi ng or incurred by the Assignor to Unily In whatevermannsr -
o whether presently payable or not whether actually or contmgentiy whether sc!e}y or jcznﬂy with -
any other person and whether as principal or aurety L

E :-.:_' 9.'2"-:.'_ - ._No de!ay or amission cf Umty in examssmg any right power of pravﬂege under this Asszgnatmn R
- shall operate to impair such right power or privilege or be construed as a waiver thereof and -~ -
- any single or partial exercise of any right power or privilege shail not in any circumstances -



8.3

10.

11.
11.1

12,

121

12.2

13.
13.1

prevent any other or further exercise thereof or the sxercise of any cother right power or
priviiege.

Each of the provisions of this Assignation is severable and distinet from the others and if at
any time any one of more provisions is o becomes invalid llegal or unenforceable the validity
iegality and enforceability of the remaining provisions of this Assignation shall not in any way
be affected or impaired. In addition, Unily may by giving notice in writing to the Assignor
amend any such provision (but not so as to impose any more onerous obligation on the
Assignor) with a view o making such provision (as amended) legal valid and enforceable.

CERTIFICATE OF NON-CONTRAVENTION

Where the Assignor ig a company {which expression shall for the avoidance of doubt include
a Co-operative Society or Community Benefit Sociely registered (whether upon incorporation
or by operation of law) under the Co-operative and Community Benefit Socisties Act 2014) it
is hereby certified that this Assignation does not contravene any of the provisions of the
Assignor's Memorandum or Adficles of Association or its Rules or other constitutional
documents as the case may bea.

POWER OF ATTORNEY

The Assignor by way of securily irevocably appoints Unity to be the Assignor's attomsy on
the Assignor's behall and in the Assignor's name or otherwise and as the Assignor's act and
dead 10 execute and do all such assurances acts and things which the Assignor may or ought
to do under the undertakings and provisions coniained in this Assignation or any other
agreemant entered into between Unily and the Assignor and generally in the name of and on
behalf of the Assignor to exercize all or any of the powers authorities and discretions
conferred by or pursuant to this Assignation on Unity including without prejudice to the
generality of the foregoing to deliver and otherwise parfect any deed assurance agraament
instrument or act which it may deem proper in or for the purpose of exercising any of such
powers authorities and discretions and the Assignor hereby ratifies and confirms and agrees
to ratify and confirm whatever Unity as such atlorney shall do or purport to do by virtue of this
Clause and all money expended by Unity as such attorney shall be deemed o be expenses
properly incurred oy Unity hereunder.

The exercise of the foregoing power of attorney shall not put any person dealing with Unity on
notice as to whether the power has been revoked as to whether Unily has any interest in the
Securities or as to whether the monies and liabilities sscured hersunder remain undischarged
nor shall any such person be in any way affected by any nolice to the contrary and any
exercise or purported exarcise by Unity of its powers hereundar shall be conclusive evidence
of its right {0 exercise the same.

ASSIGNATION
Linity may at any time:
12.1.1 assign ali or any of its rights and benefits under this Assignation;

12.1.2 transfer or otherwise dispose of all or any of its righls, benefits and obligations under
this Assignation; or

12.1.3 re-assign the benefit of the Policy to the Assignes by completing a form set out at Part
3 of the Scheduia.

The Assignor may not assign or transfer any of its nghts, benefits or obligations undar this
Azsignation save with the prior written consent of Unity.

DEMANDS AND NOTICES

Any demand or notice given by Unity under this Assignation may be:



1301 by letter addressed 1o the Asssgnor sent by first class post fo or left at the Asmgmrs B .
‘last known address to Umi‘y or at the Assignor's registered office; or SR

'.'13 1. 2 by fax or other @Eﬂ@tmn ic rmeans fo the Assi gncrs East kﬂOWﬂ fax number or aiectmn;{:'_ S
' -mail address. : RIS '

' ._'Ef sent by post, the demand or nciiée will be taken to 'ha\}e'beéh made or g:'ve'n' at noon the
second day following the date the lstier was posted. 1 sent by fax or other electronic means,
< the demand or notice will be taken io have been mada or given at the time of transmission..

.'.."‘132 Un%ess othenwse adwsed by Uni %y any no‘tices givan by the Asszgncr to Unlty undar this
Assxgnatlon will ba delivered to Unily's office detailed on the front of this Asszgna&son

-14;_ " DEFINITIONS, ENTERPRETATS@N ETC

149 En this i\aszgnat!on where the context o admits Poiscy means the policy or policies of
. assurance described in Part 1.of the Schedule including any substituted policy or policies ar 7
-~ -any new policy effected under Clause 3.1.3, any amendment or variation and if mofe thanone -

" policy is assigned then the “Po!icy refers to the policies tngether and separately.

4200 References for "Umty" 'mean Umty Trust Bank pic mciudes perscns danvmg title under Umty g
L - successors and assignees and any company with which it may amalgamate to the intent that _
~this Assignation shall constitite a continuing security in favour of such new company ag i oo
had been expressly named herein instead of Unity Trust Bank ple. S

: 143 References 1o this :"ASSEQﬂaUQH shall. be construed - as inciudarzg each separate or._ "
-+ independent slipulation or agreement herein contained. - . . -

144 References o the "Assignor include iis'suc’casscrs3and.assigneas hisfthair exacutors ars'd SRR
S administrators and {in addition) any commitiee receiver sdministrator or other person lawfully
—acting on behalf of every such party (though no personal liability shall attach to any authorised -
~-agent or stlorney signing as such) and if this Assignastion is executed by two or more parfies
- the word “Assignor” shall be construed to refer to each of such parties separaiely as if each
“osuch party had exeduted a separate assignation in the form of this Assignation or, where the -
‘context so requires, to each of them together; o -

o 14,5 :Referances toa “person” mean and m::iude 8 company sace!y corpora&zon ﬁrm or an .
oo individual and any executor administrator committee received or other persan lawfully acting
- on behslf of every such parson; : : L .

- 148 The. smguiar ‘shall mciude the p!uraE arar.! the mascui ine the femsnine and neuier antl v;ce" : -
oo versa. : B o SRR

-."!4;?_ C The Ciaus@ headmgs in thiS Assgnatsm are f(}!' aasa {’}f refarance and da m}t affect the" : '
L construction of the relevant Clauses. | BT _ : o

14.8 . Each of the provisions of this- Assighation shall be severable and distinct from one'another
“oand if one or more of such pm\zismns iS invalid or unenforceable the remasnmg pm\:ssscns B
“shall not in any way be affected... : : o .

se1ae 'Refar@nce fo any Actor Eegssﬁa‘t on ;nciudes raferense t@ the Act or Iegas atlon as far the time S
...~ being amended, replaced or re-enacted and includes reference to any sub-ordinate legisigtion- -
S fincluding any European Community law which iz applicable in the United ngd{;m} order, 0
R r@guiai;an or direction made under or by virtue af that Act or iagiglat on.. . . o

45 GOVERNING LAW.

_ "'Tms Assxgnaiaon is gaverned by and will be canstrued in accordance wath Scczts Law and the“ S |
- Assignor submils to the non-exciusive jurisdiction of the Scottish caur’ts : RIS



16. CONSENT TO REGISTRATION

The Assignee consents to the regisiration of this Assignation for preservation and execution.

IN WITNESS WHEREOF these presenis consisting of this and the praceding § pages together with
the scheduls annexed and execuled as relative hersto are executed as follows:

SUBSCRIBED for and on behalf of
the BLACKRIDGE PHARMA LTD

at {g{,\;{?,ﬁi’ﬁ

on 2 ATH 3 e s 7 P00

By

ﬁ;’}‘diﬂﬁf Aegeriid

Print Full Name

before this witness

Vi s SEET  CROMRY "V Mo i i

Directo

_g:,’-

Print Full Name

Addrass

Tl TR e T R R SRR

el b e BTl L4

Witness




This is the Schedule referred to In the foregoing Assignation of Keyman Insurance Policy by
Blackridge Pharma Lid in favour of Unity Trust Bank PLC

PART 1

ingurer

Lite Assured

Policy Number

Hum assured,

{add “with profits”
if applicable}

Legal & General
Assurance Sociely
Limited

Micholas lan Johnston

E700, 000

Legal & Ganeral
Assurance SBociety
tirnited

Diavide Ferella and
Jannifar Perells

£700,080




PART 2
Dear Sirs
[NSERT INSURED'S NAME]

We hersby notify vou thet [INSERT INSURED'S NAME] (the "Insured”) has assigned its right, title and
interast in and to the Policy {as detailed below) to Unity Trust Bank PLC {"Unity™} by way of security.
The details of the Palicy are as follows:-

Policy Nou. ey
Life Assurad: |
Sum Assured: ***1
Bate of Policy: Rl

We hereby irrevocably and unconditionally authorise and instruct you-

1. to pay all amounts payable by vou pursuant to or in connection with the Policy direct to Unity
to such account as it may specify;

2. to comply with alt instrugtions you raceive from Unity in relation to the Policy without reference

to or further authority from me;
3. to disciose to Unity all and any information in relation to the Policy as it may request;
4, not to cancel, surrender, terminate or amend the Policy withou! written instructions from Unity.

Please arrange for a note of the interest of Unity {as assignee) to be endorsed on the Policy and cover
notes.

Plaase sign and return the enclosed copy of this notice to Unity (with a copy to me) care of Unity's
Solicitors, CMS Camercn McKenna Nabarmo Olswang LLP, Ssltre Court, 20 Castle Terrace,
Edinburgh EH1 2EN {(Ref JAHO) In order to confirm that:-

i you have not received any notice or intimation that we have assigned sl or any of my
rights in and to the Policy {or otherwise granted any sncumbrance, securlly or other
interest in respect of the Policy) prior to receipt of this notification of the interest of
Unity;

(it} you will notify Unity in writing without delay if | default on pavments under the Policy;
and



S Th;s lstter shall be govemed by’ Scots an L L

Ygufs fg;thfuﬁy .. .- R ._ : — :

o '.'We hereby acknawéedge recespt mf the above ieﬁer of whech thisis a duphc:aie and confarm eur
. agreement to theterms of paragraph (s} {as} and (u:} abeve

: -"'."'For and on behalf of [

“Dater - E o



PART 3

Unity Trust Bank plc as assignee hereby re-assigns the policy of life assurance specified in this
Assignation and the full benefit thereof to the Assignor absolutely discharged from this Assignation.

This discharged Assignation must be kept with the Policy as it forms part of the title to the Policy and
will be required in the event of future deslings with the Policy and when the Palicy is the subject of 5
claim or matures.

[N WITNESS WHERECF these presents are as follows;

SUBSCRIBED for and on behalf of UNITY TRUST BANK PLC

at

on

By

Print Full Name Authorised Signatory

befors this wilness

Frint Full Name Withess

Address

10



