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NARTURE CIC

BALANCE SHEET
AS AT 30 JUNE 2022

2022 2021
Notes £ £ £ £

Fixed assets
Tangible assets 4 33,711 23,194

Current assets

Stocks 5 800 400
Debtors 6 - 8,259
Cash at bank and in hand ‘ 24,019 29,433

24,819 v 38092
Creditors: amounts falling due within
one year

-y

(43,454) (44,868)

Net current liabilities (18,635) . (8,776)

Total assets less current liabilities 15,076 16,418

Provisions for liabilities
Deferred tax liability. 1,780 -
. (1,780) —_— -

Net assets 13,296 16,418

Reserves
Called up share capital 8 -
Income and expenditure account 13,296 16,418

Members’ funds 13,296 16,418

The directors of the company have elected not to include a copy of the income and expenditure account within the
financial statements.

For the financial year ended 30 June 2022 the company was entitled to exemption from audit under section 477 of
the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.




NARTURE CIC

BALANCE SHEET (CONTINUED)
AS AT 30 JUNE 2022

The financial statements were approved by the board of direi ', ‘/and authorised for issue on 21 February 2023.4nd!
are signedon its behalf by: ' )

Mr R Singer
Director

Company Registration No. SC665390




NARTURE CIC

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2022

1.2
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Accounting policies

Company information
Narture CIC is a private company limited by guarantee incorporated in Scotland. The registered office is
Bread, 3 Cathcart Street, Ayr, South Ayrshire, United Kingdom, KA7 1BJ

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting

itandard applicable in the: UK and Republic of lreland' ("FRS 102") and the naqunrements of the Companies
ct 2006.

The financial statements are prepared in sterfing, which is the functlonal currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £

The financial statements have been prepared under the historical cost convention, [modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value]. The principal accounting policies adopted are set out below.

Income and expenditure
Income and expenses are included in the financial statements as they become receivable or due.

Expenses exclude VAT where applicable as the company is VAT registered.

Ta'ngible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases::

Plant and equipment 5 years on straight line
Computers ) 3 years on straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to surplus or deficit.

Stacks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of cost and replacement
cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks
over its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or
loss. Reversats of impairment losses are also recognised in profit or loss.

Taxation

The tax curmently payable is based on taxable profit for the year. Taxable profit dlffers from net profit as
reported in the profit and loss account because it excludes items of income or expense: that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.




NARTURE CIC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

— e

1

Accounting policies {Continued)

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease.
Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount
of the leased asset and recognised on a straight line basis over the lease term.

Govermment grants
Govemment grants are recognised at the fair value of the asset received or receivable when there is
reasonable assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the petformance conditions are
met. Where a grant does not specify performance conditions it is recognised in yme when the proceeds
are received or receivable. A grant received before the recognition criteria are sa‘ fied is recognised as a
liability.

Directors’ remuneration
2022 2021
£ £
Remuneration for qualifying services 1,151 -
Employees

The average monthly number of persons (including directors) employed by the company during the year was:

2022 2021
Number Number
Total 7 4
Tangible fixed assets
Plantand Computers Total
equipment
£ £ £
Cost
At 1..!uly 2021 25,676 596 26,272
Additions 14,021 4,965 18,986
At 30 June 2022 - 39,697 5,561 45,258
Depreciation and impairment
At 1 July 2021 ) 2917 161 3,078
Depreciation charged in the year 6,919 1,550 8,469
At 30 June 2022 9,836 1,71 11,547
Carrying amount .
At 30 June 2022 29,861 3,850 33,71
At 30 June 2021 22,759 435 23,194

N



NARTURE CIC

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2022

e

Stocks

Finished goods and goods for resale

Debtors
Amounts falling due within one year:

Other debtors

Creditors: amounts falling due within one year

Other borrowings

Trade creditors

Taxation and social security
Accruals and deferred incomé:

Members’ iability

2022 2021
£ £

800 400
2022 2021
£ £

- 8,259

2022 2021
£ £
35,939 44,068
679 -
4,469
2,367 800
43,454 44,868

The company is limited by guarantee, not having a share capital and consequently the fiability of members is
limited, subject to an undertaking by each member to contribute to the net assets or liabilities of the company

on winding up such amounts as may be required not exceeding £1.
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Community Interest Company Report

For official use
(Please leave blank)

Please Company Name in | Narture CIC
complete in full
typescript, or
in bold black Company Number SC665390
capitals.

Year Ending 30 June 2022

This template illustrates what the Regulator of Community Interest Companies considers to
be best practice for completing a simplified community interest company report. All such
reports must be delivered in accordance with section 34 of the Companies (Audit,
Investigations and Community Enterprise) Act 2004 and contain the information required by
Part 7 of the Community Interest Company Regulations 2005. For further guidance see
chapter 8 of the Regulator’s guidance notes and the alternate example provided for a more
complex company with more detailed notes.

PART 1 - GENERAL DESCRIPTION OF THE COMPANY’S ACTIVITIES AND IMPACT

In the space provided below, please insert a general account of the company’s activities in the
financial year to which the report relates, including a fair and accurate description of how they
have benefited the community, or section of the community, which the company is intended to
serve.

The company’s activities during the year have consisted of the directors providing bakery
products and a café for individuals to allow funding for arts projects in the community. This
has benefited the community to form a new creative economy of experiential retail and
cultural tourism.

(If applicable, please just state “A social audit report covering these points is attached”).
(Please continue on separate continuation sheet if necessary.)
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PART 2 —- CONSULTATION WITH STAKEHOLDERS - Please indicate who the company’s
stakeholders are; how the stakeholders have been consulted and what action, if any, has the .
company taken in response to feedback from its consultations? If there has been no
consultation, this should be made clear.

No consultation in the year with stakeholders

(If applicable, please just state “A social audit report covering these points is attached”).

PART 3 - DIRECTORS’ REMUNERATION - if you have provided full details in your accounts
you need not reproduce it here. Please clearly identify the information within the accounts
and confirm that, “There were no other transactions or arrangements in connection with the
remuneration of directors, or compensation for director’s loss of office, which require to be
disclosed” (See example with full notes). If no remuneration was received you must state that
‘no remuneration was received” below.

Directors’ remuneratoin clearly shown in the accounts, no other transactions have taken place
with the directors in the year.

PART 4 - TRANSFERS OF ASSETS OTHER THAN FOR FULL CONSIDERATION — Please
insert full details of any transfers of assets other than for full consideration e.g. Donations to

outside bodies. If this does not apply you must state that “no transfer of assets other than for
full consideration has been made” below.

No transfer of assets other than for full consideration has been made

(Please continue on separate continuation sheet if necessary.)

(N.B. Please enclose a cheque for £15 payable to Companies House)
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PART 5 — SIGNATORY

The original report

must be signed by a Signed
director or secretary

of the company

You do not have to give any contact
information in the box opposite but if
you do, it will help the Registrar of
Companies to contact you if there is
a query on the form. The contact
information that you give will be
visible to searchers of the public
record.

i

Date 2
AT 7
Office held (tick as ropriate) irector [ _]Secretary
Telephone
DX Number DX Exchange

When you have completed and signed the form, please send it to the Registrar of

Companies at:

For companies registered in England and Wales. Companies House, Crown Way, Cardiff, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland: Companies House, 4" Floor, Edinburgh Quay 2, 139
Fountainbridge, Edinburgh, EH3 SFF DX 235 Edinburgh or LP — 4 Edinburgh 2

For companies registered in Northern Ireland: Companies House, 2nd Floor, The Linenhall, 32-38

Linenhall Street, Belfast, BT2 8BG



