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L&S Homes Group Limited (Registered number: SC638210)

Rebort of the Directors
for the Year Ended 31 March 2021

The directors present their report with the financial statements of the company for the year ended 31 March 2021.

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of residential development.

DIRECTORS
The directors shown below have held office during the whole of the period from 1 April 2020 to the date of this report.

RB Clapham
J Law

DIRECTORS' QUALIFYING THIRD PARTY INDEMNITY PROVISIONS

The company has granted an indemnity to its directors against liability in respect of proceedings brought by third
parties, subject to the conditions set out in the Companies Act 2006. Such qualifying third party indemnity provision
remains in force as at the date of approving the directors' report.

This report has been prepared in accordance with the provisions of Part 15 of the Companies Act 2006 relating to small
companies.

ON BEHALF OF THE BOARD:

............. bl

J Law - Director
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L&S Homes Group Limited (Registered number: SC638210)

Statement of Comprehensivé Income
for the Year Ended 31 March 2021

Period

: 7.8.19

Year Ended to

31.3.21 31.3.20

Notes £ £

TURNOVER 142,503 -

Cost of sales 51,750 -

GROSS PROFIT 90,753 -

Administrative expenses 341,605 59,874

OPERATING LOSS and

LOSS BEFORE TAXATION (250,852) (59,874)
Tax on loss 2 (4,764) (6,012)
LOSS FOR THE FINANCIAL YEAR (246,088) (53,862)

The notes form part of these financial statements
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L&S Homes Group Limited (Registered number: SC638210)

Statement of Financial Position
31 March 2021

2021 2020
Notes £ £
FIXED ASSETS
Investments 3 3 2
CURRENT ASSETS
Debtors 4 242,760 115,429
Cash at bank 469,516 827,852
712,276 943,281
CREDITORS :
Amounts falling due within one year 5 (1,012,219) (997,135)
NET CURRENT LIABILITIES (299,943) (53,854)
TOTAL ASSETS LESS CURRENT
LIABILITIES (299,940) (53,852)
CAPITAL AND RESERVES
Called up share capital 6 10 10
Retained earnings (299,950) (53,862)
SHAREHOLDERS' FUNDS (299,940) (53,852)

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 March 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2021 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to
financial statements, so far as applicable to the company.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime. '

J Law - Director

The notes form part of these financial statements
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L&S Homes Group Limited (Registered number: SC638210)

Statement of Changes in Equity
for the Year Ended 31 March 2021

Changes in equity
Issue of share capital
Total comprehensive income

Balance at 31 March 2020
Changes in equity
Total comprehensive income

Balance at 31 March 2021

Called up
share Retained Total
capital earnings equity
£ £ £
10 - 10
- (53,862) (53,862)
10 (53,862) (53,852)
- (246,088) (246,088)
10 (299,950) (299,940)

The notes form part of these financial statements
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L&S Homes Group Limited (Registered numbér: SC638210)

Notes to the Financial Statements
for the Year Ended 31 March 2021

ACCOUNTING POLICIES

Basis of preparing the financial statements
L&S Homes Group Limited is a private limited company, limited by shares, incorporated in the United
Kingdom. The registered address is 300 Bath Street, 1% Floor West, Glasgow, G2 4JR.

The financial statements have been prepared in accordance with Financial Reporting Standard ("FRS") 102, the
Financial Reporting Standard applicable in the UK and the Republic of Ireland.

The financial statements have been prepared in accordance with the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies' regime, and under the historical cost convention. The
disclosure requirements of Section 1A of FRS102 have been applied other than where additional disclosure is
required to show a true and fair view. There were no material departures from FRS 102. The financial
statements are presented in sterling which is also the functional currency of the company. -

Going concern

The directors have made an assessment of the company's ability to continue as a going concern and are satisfied
that the company will be able to meet its liabilities as they fall due for a period of at least twelve months from
the date of approval of these financial statements. As at the date of the signing of the financial statements, we
are aware of the COVID-19 pandemic and the potential impact this could have on the company's ability to trade.
The directors continue to monitor the situation closely and has factored the current impact of this into their
financial forecasts. Consequently, the directors are satisfied that it is appropriate to prepare the financial
statements on a going concern basis.

Preparation of consolidated financial statements

The financial statements contain information about L&S Homes Group Limited as an individual company and
do not contain consolidated financial information as the parent of a group. The company is exempt under
Section 399(2A) of the Companies Act 2006 from the requirements to prepare consolidated financial statements.

‘Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Investments in subsidiaries
Investments in subsidiary undertakings held as fixed assets are stated at costs less provision for impairment.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Comprehensive
Income, except to the extent that it relates to items recognised in other comprehensive income or directly in

equity.
Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the statement of financial position date.
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L&S Homes Group Limited (Registered number: SC638210)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
statement of financial position date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws
- that have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of
the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual
arrangement, as either financial assets, financial liabilities or equity instruments. An equity instrument is any
contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and comprise of cash in hand and bank balances.

Critical accounting estimates and judgements

The preparation of the financial statements requires management to make estimates and assumptions that affect
reported amounts of assets and liabilities and revenue and expenses during the reported period. These estimates
.and assumptions are based on management's best knowledge at that time. Actual outcomes may differ from the
estimates used.

Management have confirmed that no significant estimates and assumptions have been made in the preparation of
the financial statements. '

TAXATION

Analysis of the tax credit
The tax credit on the loss for the year was as follows:

Period

7.8.19

Year Ended to

31.3.21 31.3.20

£ £

Current tax: ‘

Group relief receivable 4,764) (6,012)
Tax on loss (4,764) (6,012)

UK corporation tax has been charged at 19%.
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L&S Homes Group Limited (Registered number: SC638210)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2021

TAXATION - continued

Reconciliation of total tax credit included in profit and loss

The tax assessed for the year is higher than the standard rate of corporation tax in the UK. The difference is

explained below:

Loss before tax

Loss multiplied by the standard rate of corporation tax in the UK of 19%

(2020 - 19%)

Effects of:

Expenses not deductible for tax purposes
Deferred tax not recognised

Group relief surrendered

Receipt for group relief

Total tax credit

FIXED ASSET INVESTMENTS

COST

At 1 April 2020
Additions

At 31 March 2021

NET BOOK VALUE
At 31 March 2021

At 31 March 2020

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Amounts owed by group undertakings
Other debtors

Period

7.8.19

Year Ended to

31.3.21 31.3.20

£ £
(250,852) (59,874)
(47,662) (11,376)
21 206

- 5,158

47,641 6,012
(4,764) (6,012)
(4,764) (6,012)

Shares in

group

undertakings

£

1

3

———3

2

2021 2020

£ £

29,925 10

184,391 115,407

28,444 12

242,760 115,429
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L&S Homes Group Limited (Registered number: SC638210) -

Notes to the Financial Statements - continued
for the Year Ended 31 March 2021

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2021 2020
. £ £
Trade creditors 719 585
Amounts owed to group undertakings 900,000 893,988
Other creditors 111,500 102,562
1,012,219 997,135
Included in other creditors is amounts due to directors of £100,000.
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: : Nominal 2021 2020
value: £ £
100 Ordinary £0.10 10 10

RELATED PARTY DISCLOSURES
The company's shareholders have provided loans totalling £1,000,000, which remain outstanding as at 31 March
2021. The total management fees received from the parent company, London & Scottish Investments Limited in

the year were £331,935. The full amount was paid in the year.

At 31 March 2021, the undernoted balances were outstanding with related parties.

2021 2020

£ £
Loan due from group undertakings 179,027 115,407
Loan due to group undertakings 900,000 893,988
Loan due to Director 100,000 100,000

ULTIMATE CONTROLLING PARTY

The directors regard London and Scottish Investments Limited, a company registered in Scotland as the
company's ultimate parent company. London and Scottish Investments Limited is controlled by R B Clapham.
Copies of London & Scottish Investments Limited accounts may be obtained from the Register of Companies.
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