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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 583719

Charge code: SC58 3719 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 12th December 2018 and created by EQUITIX MA EPS GP 6
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 21st December 2018 .

Given at Companies House, Edinburgh on 24th December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS AGREEMENT dated 12 December 2018

BETWEEN:

M

THE COMPANIES whose names, reglstered numbers and regisiered offices are set outin schedule
1 (the "Original Chargors™), and

(2) THE ROYAL BANK OF SCOTLAND INTERNATIONAL LIMITED acting through its office at 1
Princes Streel, London, EC2R 88P as agent and trustee for the Secured Parties (as defined below)
(the "Security Agent").

RECITALS

{A) The Chargors are entering Into this deed in connection with the Finance Documents.

{B) The Securily Agent and the Chargors Intend this document to take effect as a dead notwithstanding
the fact that a parly may only execute this document under hand.

1 DEFINITIONS AND INTERPRETATION
Definitions

1.1 Unless otherwise provided In this deed, ferms defined in the Facilities Agreement shall have the

same meaning where used In this deed.

in addition, in this deed, unless the cohlext otherwise requires, the follawing words shall have the
following meanings:

Accounts: all accounts including, without limitation:

(a)  in relation to any Chargor, any account detalled in schedule 3 or Schedule 3 of any Deed of
Accession by which it has acceded to this deed in each case specified as belonging to it or

{t) any other account into which a Chargor credits debis or fees afsing under the Assigned
Agreements,

and all moneys from time to time standing to the credit (including ary interest thereon) of such
accounts and all rghts in refation thereto, with any bank, financial institulion or other person in any
jurisdiction now or at any time hereafler (and from time to time) owned, operated or held by any
Chargor or In which any Chargor has an interest;

Additional Chargor: any person which becomes a Ghargor by execuling a Deed of Accession;
Administrator; a person appoinied in accordance with Schedule B1 insolvency Act 1986 (andfor in
the case of any Chargor that is incorporated in Guemsey in accordance with Part XXI of the
Companies (Guemnsey) Law 2008, as amended) to manage a Chargor's affairs, business and
properly;

Assigned Agreements:

{a} each of the agreements descrlbed in schedule 4 (Assigned Agreements) of this deed or
Schedule 3 of any Deed of Accession;

(0) each other Forward Inveslment Agreement, Limited Parinership Agreement and Project
Services Agreement {as each term is defined in the Faciliies Agreement);

{©) all guarantees, warranties and Indemnities issued in relation 1o any Assigned Agresment; and

{dy any other agreement deslgnated in writing as an Asstgned Agreement by the relevant Obligor
and the Security Agent;

Charged Assets: all the assels for the time being subject to the Security created by this deed (and
references to the Charged Assets include references to any parl of them);
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Chargor: an Original Chargor or an Additional Chargor,

Debts: all book and other debts, of any kind whatsoever now or al any lime hereafter (and from time
to time) due, owing or payable to any Chargor or in which any Chargor has an interest and the
proceeds of the same, including the beneflt of any judgement or arder to pay a sum of money, and
the beneflt of all rights, securilies and guarantees of any nature enjoyed or held by it in relation to
the same;

Declared Default: has the meaning given ta it in the Facllities Agreement,
Deed of Accession: a deed substantialiy in the form of schedule 5 (Form of deed of accession);

Equipment: all equipment, plant, machinery, tools, vehicles, furniture and other tangible moveable
properly now or at any lime hereafler (and from time lo time) owned by any Chargor, and any part
thereof, together with the benefii of all contracts and warranties relaling 1o the same;

Excluded Accounts;

(8) bank accounts of a Chargor which are solely for the purpose of holding client monies received
by a Chargor from its cllents and which pursuant to law, regulation or hest practice are requirad
to be held in a separale account from that Chargers's own cash; and

{b)  any bank account malntained in the name of any Fund or the Fund acting through ils general
partner.

Facilittes Agreement: the £140,000,000 multicurrency term and revolving facilities agreement dated
on or about the date of this deéd and between, amongst others, (1) Pace Topco Limited, (2) Pace
Bidco Limited (the "Company”) and (3) The Royal Bank of Scotland International Limited, Investec
Bank plc and NatWest Markets plc {acting in their various capacities);

Finance Bocuments: the Finance Documents (as such term is defined in the Facilities Agreement);
Finance Partles: the Finance Parfies (as such term is defined in the Facilities Agreement),

Floating Charge Assets: all the assets for the time being subject to the floating charge created by
this deed (and references to the Floating Charge Assets Include references to any part of ity

Goodwill: all goodwill now or at any time hereafter (and from time to time) of orin a Chargor;

insolvency Event: the occurrence of any of the events or circumstances set oul in clauses 26.17
{Insolvency Proceadings) ~ 26.19 (Credifors’ Provess) (Inclusive) of the Facllities Agreement;

insurance Policies: all contracts and policies of insurance or assurance and all moneys payable
under or pursuant lo such pollcles, now or al any time hereafter (and from time to time) talen out by
or on behall of any Chargor or (1o the extent of its interest) in which any Chargor has an Interest
excluding, in each case, contracts and policies of insurance or assurance which relate to liabilities to
{hird parties;

Intellectual Property: all interests in respect of any patent (including supplementary profection
certificates), trade mark, service mark, \rade name, registered design, design right, copyright, know-
how, utility mode!, topographical or similar right, moral right, invention, confidential information, trade
secret, database right, right in passing off and any other right In intellectual property subsisting
anywhere In the world In any of the foregeing whether registered or unregistered and In ¢ach case,
any registrations, extenslons, renewals or epplications of or for the same, now or at any lme
hereafter {and from time o time) owned or held by any Chargor or {to the extent of its interest) In
which any Chargor has an interest;

LPA: the Law of Properly Act 1925;

Orlginal Charge: means the securlty agreement dated 10 July 2017 between, among olhers, Pace
Bldeo Limited as orlginal chargor and The Royal Bank of Scatland plc as securily agent;

Propertles: all estates or inlerests in any freshold and leasehold properiies (whether registered or
unregisterad) and ali commonhold or other immoveable properties now or at any time hereafter {and
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1.2

1.3
1.3

1.3.2

1.3.3

1.3.4

from time to time) owned by any Chargor (inciuding the properties which are briefly described in
schedule 2 (Propartiss currenlly owned)) or Schedule 1 of any Deed of Accession provided that it
shall not be considered a Property If (a) the relevant Chargor does not own the freehold or a lease
of at least 15 years or (b) the market value Is less than £1,000,000;

Property Interests: all interests in or over the Properties and all rights, licences, guarantees, rents,
deposits, contracts, covenanis and warranlies relaling to the Properlies, in each case, now or at any
time hereafter {and from time to time} ownad or held by any Chargor;

Receiver: a person appainted by the Security Agent lo be a recelver or receiver and manager or (if
permilted by law) an administrative recelver of alf or any parl of the Charged Assets of any Chargor;

Restrictions Notice: a “restrictions notice” as defined in paragraph 1(2) of Schedule 1B of the
Companies Act 2008,

Secured Liabilities: all présent and future moneys, obligations and liabilities owed by any Obliger
to the Finance Partles, whether actual or contingent and whether owed jointly or severally, as
principal or surety ang/or In any other capacity whatseever, under of in connection with the Finance
Documents;

Securities: all stocks, shares, loan capital, securities, bonds and invesiments of any kind whatsoever
(whether or nol marketable) now or at any time hereafter {and from time fo time) owned by any
Chargor, or in which any Charger has an interest, together with all allotments offered or arlsing in
respect thereof or incidental thereto and all slocks, shares, loan capital, securities, bonds,
Investments, rights, inceme, money or propery accruing, deriving, offered or pald from time to time
by way of dividend, distributlon, interest, exchange, capltal reorganisation, conversion, redemption,
bonus, rights, preference, option or otherwise in respect thereof, other than any Excluded Assets;

Secured Parties: the Secured Parties {as such term is defined In the Facllities Agreement);
Securities lssuer: the issuer of any Securities;

Security Perlod: the period starting on the date of this deed and ending on the date on which the
Secured Liabillles have been unconditionally and irrevocably paid and discharged in full;

Uncalled Capital: all the uncalled capital now or at any ime hereafler (and from fime to time) of &
Chargar,

Warning Notice: a "warning nolice” as defined In paragraph 1(2) of Schedule 1B of the Companies
Act 2008.

Construction

Unless otherwise provided in ihis deed, the provisions of Clause 1.2 (Consfruction) of the Facilities
Agreement shall apply to this deed as though they wera set in full in this deed, mutatis mulandls.

in this deed (unless the context requires otherwise) any reference to.

each Chargor, each Finance Parly, each Obligor, any Securllies Issuer, any Administrator or
Receiver or any other person shall be construed 8o as to Include their successors In fitle, permitled
assigns, permitted transferees and (in the case of any Administrator or Receiver) lawfu! subsiitutes
andlor replacements;

a Finance Document or any other agreement or instrument is a reference to thal Finance Pocument
or other agreement or ingtrument as amended (however fundamentally, including any amendment
providing for any increase in the amount of any facllity or other liability) from time to time with the
agreement of the refevant paries and (where such consent is, by the terms of this deed or the
relevant document, required to be obtalned as & condition to such amendment being permitted) the
prior consent of the Security Agent,

"agsets” includes present and future properties, revenues and rights of every description;

the Security constituted by this deed becoming “enforceable” shall mean that the Security created
under this deed has become enforceable under clause 14.1 (Enforcement Evenis);
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1.3.5

1.3.6

1.3.7
138
1.3.9
1.3.10
1.3.141

1.4

1.5

1.6

1.7

1.8

1.9

1.8.1

1.9.2

1.8.3

1.10

"owned” Includes having legal or equitable title to or a right to have legal or equitable fille transferred;

“law" Includes the common law, any stalute, bye-law, regulation or instrument and any kind of
subordinate legislation, and any order, requirement, code of practice, circular, guidance nole, licence,
consent or permission made or given pursuant lo any of the foregoing;

a provision of law is a refererice 1o that provision as amended or re-enacted from time to time;
atime of day Is a reference to London time;

any gender includes a reference to the other genders;

the singutar includes a reference to the plural and vice versa; and

a clause or schedule is to a clause or schedule (as the case may be) of or to this deed.

Where any provision of this deed is stated to Include one or more things, that shall be by way of
example or for the avoidance of doubt only and shall not limit the generality of that provision.

It is intended that this document shall take effect as and be a deed of each Chargor notwithstanding
the fact that the Security Agent may not execute this document as a deed.

Any change in the constitution of the Security Agent or its absorption of or amalgamation with any
other person or the acquisition of all or part of its undertaking by any other person shall not in any
way prejudice or affect ils rights under this deed,

Clause and schedule headings are for ease of reference only.

Any reference in this deed to “this deed” shall be deemed to be a reference lo this deed as a whole
and not limited to the parficular clause, schedule or provision in which the relevant reference appears
and to this deed as amended, novated, assigned, supplemented, extended or restated from time to
time and any reference in this deed lo a "clause’ or a “schedule” is, unless otherwise provided, a
reference to a clause or a schedule of this deed.

Nature of Security over Real Properly
A reference In this deed to any freghold, leasehald or commonhold properly includes:

all buiidings and fixtures {including irade and lenant's fixtures) which are al any time siluated on that
propeny,

the proceeds of sale of any part of that property; and

the benafit of any covenants for title given or entered into by any predecessor in tille of any Chargor
In réspect of that praperty or any monies pald or payabie In respect of those covenants,

but does not include any tand and buildings situated in Guernsey.
Secured Liablilties

References in this deed to the Secured Liabllities shall be construed in relation to the Finance
Documents so as to include (i} any increase or reduciion In any amount made avallable thereunder
andfor any alteration andfor addition to the purposes for which any such amount, or increased or
reduced amount, may be used or an Increase or decrease in the period for which any facilily is
avallable or in which it s repayable (il) any anciliary facililies provided in substitution for or in addition
fo the faclities originally made available thereunder, (lii) any rescheduling of the indebtedness
incurred thereunder whether in isolation or In connection with any of the foregoing (iv) any rale of
interest, commission or fees is changed, {v) the identily of the parties is changed (vi) the identily of
the providers of any security is changed (vii) there is an Increased or additional liabilily on the part of
any person or a new agreement Is effeclively created or deemad to be crealed and (viii) any
combination of any of the foregoing,




1.1

1.12

24

2.2

23

Charged Assets

Notwithstanding any other provision of this desd to the confrary, the Charged Assels shall not
include:

(#) any Excluded Aceounts;

() any Excluded Assets; or

{c)  any Fund Financing Recourse Assels.

Delivery of Documents

Notwithstanding anything hereln to the conirary, each Ghargor shall nat be required to deposit with
{or otherwise deliver ta) the Securily Agent any deeds, documents of itle, certificates, evidence of
ownership or related documentation relating fo the Charged Assets (including, without limitation, the
bhearer instruments, share certificates, Inatruments of fransfer in blank and other documents of title
or evidence of ownership in relation to the Securities including as referred to in Clause 3.9 {Title
Documents)) If the Security Agent has confirmed that it has in ifs possession all such deeds,
documents of litle, cerlificates or evidence of ownership pursuant to the Origlnal Charge.
COVENANT TO PAY; FURTHER ADVANCES

Covenant to Pay

Subject to any express limits on its liability specifically sel out in the Facilities Agreement, each
Chatgor hereby cavenants with the Security Agen (as truslee for the Finance Parties) that it will on
demand pay and discharge all Secured Liabilitles owing or Incutred from or by it to the Finance
Parties in the manner and at the time provided for in the Finance Documents,

Potential Invalidity

Nelther the covenant to pay In clause 2.1 {Covenant fo Pay) nor the Security constituted by this deed
shall extend to or include any liability or sum which would, but for this clause, cause such covenant
or Securily to be unfawful under any applicable law.

Further Advances

This deed secures further advances made under or pursuant to the lerms of {he Finance Documents.
GRANT OF SECURITY

Fixed Security

As a continuing security for the payment or discharge of the Secured Liabilities, each Chargor with
{uli title guaraniee hereby:

grants to the Security Agent {as trustee for the Finance Parlies), a charge by way of legal morigage
over all its Properties which are listed in schedule 2 (Properties Currently Gwned) opposile its name;

charges to the Security Agent (as trustee for the Finance Parties), by way of first fixed charge, all its:
(a) Properties acquired by it after the date of ihis deed;

{0y Property Interests;

{c) Equipment;

{d) Securities;

(8) Intellectual Property,

{f  Debts;




3.2

33

3.4

341

342

3.4.3

344

3.5

(@)  Accaunts (excluding, for the avoidance of doubt, any Excluded Accounts),
(h)  Goodwill and Uncailed Capital; and

(i rlghts, fitle and interest 1o any agreement, licence, consent or Authorisations {statutory or
otherwise) relating to its business at any time not otherwise mortgaged, charged or assigned
pursuant to clauses 3.1.1 - 3.1.4 (Fixed Secwily) inclusive.

assigns 10 the Security Agent (as trustee for the Finance Parties) absolutely, subject to a proviso for
reassignment on redemplion, alk of its right, title and inferest in and to the Insurance Policles; and

assigns 1o the Securily Agent (as trustee for the Finance Partics) absolutely, subject to a proviso for
reassignment on redemption, the benefit of the Assigned Agreements to which it is a parly or an
addressee and any claims arising under any of the same, and the benefit of any guarantee or security
for the performance of the Assigned Agreements.

Floating Security
Floating Charge

As a continuing security for the payment or discharge of the Secured Liabilitles, each Chargor with
full tile guaranlee hersby charges fo the Securlly Agent (as trustee for the Finance Parties), by way
of first floating charge (a) all of its underlaking, property and assels at any time not effectively
morgaged, charged or assigned pursuant to clauses 3.1.1 - 3.1.4 {Fixed Sscurlly) inclusive above;
{b) all of Its assets situated in Scotland and/er governed by Scats law; but {c) excluding any Guernsey
situs assets, any Excluded Accounts, any Excluded Assets and any Fund Financing Recourse
Assels,

Qualifying Floating Charge

The provisions of paragraph 14 of schedule B1 to the Insolvency Act 1986 (as inserled by 5.248 and
Schedule 18 Enterprise Act 2002) apply to the floating charge created by this deed.

Automalic Conversion of Floating Charge

Notwithstanding anything express or impfied in this deed, and without prejudice to any law which
may have similar effect, if:

a Declared Default has accurred; or

any Chargor creates of attempis to create any Security or any trust in favour of another person over
all or any of its assets except as permilted by the Finance Documents or with the prior consent of the
Security Agent; or

any Chargor disposes or attempts to dispose of all or any of its assets other than in the ordinary
cotrse of its trading or as permitted under the Finance Documents or with the prior consent of the
Securily Agent, or

an insolvency Event has occurred,

the floating charge crealed by this deed will automatically and immediately (without notice) he
converted into a fixed charge over the Floaling Charge Assets.

Conversion of Floating Charge by Notice

Notwithstandlng anything express or implied in this deed, if a Declared Default has ocourred and is
continuing, the Securlly Agent may at any tima thereafter, by notice to a Chargor, convert the floating
charge created by this daed with Immediate effect into a fixed charge as regards the Floating Charge
Assels of the relevant Chargor specified in such notice (but without prejudice to the Security Agent's
rights to serve a notice in respect of any other Floating Charge Assets and any olher rights of the
Sacurity Agent whatsoever).




3.6

3.7

3.8

3.9

3.01

3.9.2

3.10

31401

3.10.2

3.10.3

Restrictlons on conversion of floating charge in Scotland

Clauses 3.4 {Aufornatic conversion of floating charge) and 3.5 {Conversion of floating charge by
nofice) of this deed will not apply to any Charged Assets situated in Scotland andfor governed by
Scots Jaw if, and to the extent thal, a Receiver would not be capable of exerclsing his powers in
Scotiand pursuant to Section 72 of the insolvency Act 1986 by reason of such automatic conversion
or conversion by notice.

Assets Acquired after any Floating Charge Conversion

Any assel acquired by any Chargor after any conversion of the floating charge created under this
deed, in accordance with clauses 3.4 (Automatic Conversion of Floaling Charge) or 3.5 (Conversion
of Floating Charge by Notice) above which but for such conversion would be subject 10 a floating
charge shali, (unless lhe Secuiity Agent confirms in wiiling to the contrary} be charged to the Security
Agent (as trustee for the Finance Parties) by way of first fixed charge.

Reconversion of Fixed Charge Assets Into Floating Charge Assels

The Security Agent may at any time after any conversion of the floating charge created under this
deed over any Charged Assets into a fixed charge In accordance with clauses 3.4 {Automatic
Conversion of Floating Charge) or 3.5 {Conversion of Floating Charge by Noliice) reconvert such
fixed charge into & floating charge by nolice to the relevant Chargor.

Title Documents

Subject to Clause 1.12 (Delivery uf Documents), each Chargor shail on the execution of this deed or
in the case of an Additional Chargor, on the date of the relevant Deed of Accesslon (or, if later, the
date of acquisition of the relevant Charged Assels) deposit with the Securlly Agent (and the Security
Agent shall during the continuance of this security be enlitled to hold):

all deeds and docuritents of title relating to the Charged Assets as the Security Agent may from time
to time require; and

all certificates relating to the Securities and such instruments of transfer in blank and other
documents as the Securlly Agent may from time to time require.

Securlty Notices

Each Chargor shall, subject to clause 3.10.2 below, immediately on execution of this deed or in the
case of an Additional Chargor, on the date of the relevant Deed of Accession, or, in the case of any
insurance policy taken out, any Assigned Agreement being entered into {or designated as such in
accordance with this deed) or any bank account being opened by any Chargor after its execution of
or accession to this deed, on the date {as applicable} on which such insurance policy is taken out,
such Assigned Agreement is entered Into or designaled as such or such bank account Is opened:

give notice in the form set oul in part 1 of schedule 6 (Form of Nolice to Insurers) to the relevant
insurers of the assignment pursuant to clause 3.1.3 {Fixed Securfty) of its rights and Interest In and
under the Insurance Policles and will use reasonable endeavours to procure that each addresses of
such notice will provide an acknowledgement to the Security Agent in the form set out in part 2 of
schedule 6 {Form of Acknowledgement from insurers) as soon as possible; and

subject lo clause 3.11 below and following a Declared Default, give nolice in the form set out in parl
1 of schedule 7 (Form of Notice {o Counterparties of Assigned Agreemoents) to the other parties to
the Assigned Agreements to which it is a pary of the assignment pursuant to clause 3.1.4 {Fixed
Sacurity) of its rights and interest in and under the Assigned Agreements and will use reasonable
endeavours to procure that each addressee of such notice will provide an acknowledgement to the
Sacurity Agent in the form set out In pant 2 of schedule 7 (Form of Acknowledgement from
Counterparties to Assigned Agresments) as soon as possible; and

give notice in the form set out in part 1 of schedule 8 (Forrm of Notice of Charge {o Third Parly Bank}
to any bank, financial Institution or other person of charging o tha Security Agent pursuant to clause
3.1.2 above of its rights and interests under such accounts and will use reasonable endeavours to
procure {hat each addressee of such notice will provide an acknowledgement fo the Securily Agent
in the form se! out in part 2 of schedule 8 {(Form of Acknowledgement from Third Party Bank) as soon
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311

3142

313
31341

3.13.2

3.13.3

3.14

3.15

3.16

4.1.2

as possible except where such nollce has already been served pursuant to any other Transaction
Securily Document.

Where any addressee of a security notice to be delivered under clause 3.10.21s already a party lo
this deed as Chargor (the "Relevant Counterparty”), the Relevant Counlerpaily hereby
acknowledges notice of such assignment by any applicable other Charger under this deed lo the
Security Agent and no notice is required to be sent by any relevant Chargor fo the Relevani
Counterparty.

Leasehold Securily Restrictions

There shall be exciuded from the Security created by this deed, and from the operation of tlause 4.1
(Negative Pledge and Resiriction on Disposal), any leasehald property held by a Chargor under a
lease which precludes either absolutely or conditionally (including requiring the consent of any third
party) that Chargor from creating any charge over lls leasehold interest in that properly (each an
“Exgluded Property”) until the relevant condition or walver has been satisfled or obtained.

For each Excluded Prapetty, each relevant Chargor underiakes to:

apply for the relevant consent or walver of prohibition or condifions within ten Business Days of the
date of this deed {in relation to Excluded Property owned at {he date of this deed) or within ten
Business Days of the relevant Chargor acquiring the Excluded Property (il otherwise) and, 1o use its
reasonable endeavolrs to oblain that consent or waiver of prohibition as soon as possible;

upon request, keep the Securily Agent Informed of its progress In obtaining such consent or walver,
and

forthwith upon recelpt of such consent or walver, provide the Security Agent with a copy.

Immediately upon recsipt of the relevant waiver or consent, the relevant formerly Excluded Properly
shall stand charged to the Security Agent {as trustee for the Finance Parties) under clause 3.1.1,
clause 3.1.2.1 or clause 3.1.2.2 (Fixed Securify) as the case may be. If required by the Security
Agert at any ttme following receipt of that walver or consent, the refevant Chargor will execule &
further valld fixed charge in such form as the Securily Agent shall require.

Insurance Assignment Provisions

There shall be excluded from the assignment created by clause 3.1.3 (Fixed Securify} of this deed,
any Insurance Policy held by a Chargor which requires the consent of any Insurer for that Chargor
to assign its Interest in that Insurance Policy (each an "Excluded Policy)} until the relevant consent
{the "Insurer Consent"). Such Hsurer Consent shall be oblained within en Business Days of the
Closing Date.

immediately upon receipt of the relevant consent, the relevant formerly Excluded Policy shall stand
charged to the Security Agent (as trustee for the Finance Parties) under clause 3.1.3 (Fixed Securily).

RESTRICTIONS ON DEALING
Negative Pledge and Restriction on Disposal

Fach Chargor hereby covenants with the Security Ageni that it will not at any time except in
accordance with the terms of the Facilifies Agreement or with the prior consent of the Security Agent:

create or purport to creale or permit to subsist any Sécurity on or in relation to the Charged Assets,
or

enter into a single transaction or a serles of transactions (whether refated or not) and whether
voluntary or Involuntary ta sell, lease, transfer, surrender or otherwise dispose of or cease to exercise
coniral of all, or part of any interest In any Charged Assets other than Floating Charge Assets on
arm's length terms in the ordinary course of trading.




4.2

4.3

5.1

5.2

5.3
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53.2

5.3.3

5.4
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56

Land Regislry Restriction

In respect of any Property situated in England and Wales registered at the Land Registry and either
(i} charged by way of a fegal mortgage under this deed or (i) otherwlse identified by the Security
Agent as requiring the registraiion of a resiriction, each Chargor hereby consents to the entry of the
following restriction on the register of its title to such Property:

“No disposition of the registered esiats by the proprislor of the registered estate is to be registered
without a written consent signed by the proprietor for the time being of the charge dated {e] in favour
of [name of Securily Ageni] referred o in the charges register or, If appropriale, signed on such
proprietor's behalf by its conveyancer”.

Each Chargor authotises the Security Agent o make any application which it desms appropriate for
the designation of this deed or any other Finance Document as an exempt Information document
under rule 136 Land Regisiration Rules 2003 and will use its reasonable endeavours to assist with
any such application made by or on behalf of the Security Agenl. Each Ghargor will notify the Security
Agent in writing as soon as it recaives nolice of any person’s application under rule 137 Land
Reylstration Rules 2003 for the disclosure of this deed or any olher Finance Document, following its
designation as an exempt infermation document and will not make any application under rule 138
Land Registration Rules 2003 for the remaval of the designation of any such document as an exempt
information document.

DEBTS AND ACCOUNTS
Preservation of Debls

Each Chargor shall not, except in accordance with the terms of the Facilities Agreement or with the
prior consent of the Security Agent, sell, factor, discount, refease, exchange, compound, set-off,
grant fime or indulgence In respect of, or in any other manner deal with, all or any of the Debts save
as hereinafter expressly provided.

Notification

Each Chargor undertakes to promptly advise the Security Agent of any redesignation or change in
account details affecting an Account.

Bank Statements
Each Chargor shall:

as agent for the Security Agent, collect in and realise all Debts in the ordinary course of its business,
pay the proceeds into the Accounts forthwith upon recelpt and afier a Declared Default, pending that
payment, hold those proceeds In trust for the Security Agent (in each case unless otherwlse agreed
with the Security Agent or provided for in the Facllities Agreement);

if called upen so to do by the Securily Agent after an occurrence of a Declared Default, execute a
jegal assignment of the Debts to the Security Agent (as trustee for the Finance Parties) in such terms
as the Securily Agent may reguire and give nofice thereof to the debtors from whom the Debis are
due, owing or incurred; and

send to the Security Agent promptly upon request coples of all statements, orders and nofices given
by the account bank in connection with an Account and provide the Security Agent with such clher
information relating to an Account as the Securily Agent may from time to time request.

Accounts

All Accounts (other than any Excluded Accounts) must be maintained with a Finance Parly or an
Afflliate of a Finance Parly or a bank or banks approved by the Security Agent (acting reasonably).

No Account may be overdrawn at any time unless permitted under the Facllities Agreement.

No Chargar shall, without the Security Agent's prior written consent, permit or agree o any variation
of the terms and conditions relating to an Account in a way that adversely affects the interests of the
Securily Agent under this deed or close any Account.

]




8.7

5.8

5.9

7.1

72
7.2.1
7.2.2

7.2.3

73

74

7.5

7.6

7.7

Any cash pooling, netting or similar arrangements entered into or lo be entered Into by one or more
Chargors in respect of their Accounts (pther than any Excluded Accounts) must be on terms which
have been approved by the Securlly Agent,

Withdrawals

Prior to the oceurrence of a Declared Default, each Chargor shafl be entitled to make any withdrawal
or transfer from an Account without the Security Agent's prior wrillen consent.

At any time on or after the oceurrence of a Declared Befault, the Security Agent may, without notice,
apply or transfer any amount standing to the credit of an Account in or towards payment of the
Secured Obligations and no Chargor shall withdraw or attempt to withdraw any amount standing fo
the credit of any Account in the name of any Chargor without the Security Agent's prior written
consent,

INSURANCE

Each Chargor hereby covenants wilh the Security Agent thal it shall maintain insurances on and In
relation to its business and assels with reputable Independent insurance companies or underwriters
against those risks and to the extent as is usual for companies carrying on the same or substantially
similar business.

PROPERTIES

Each Chargor hereby covenants with the Security Agent that it wil:

Maintenance

keep all buildings on each Properly and all fixtures belonging to it thereon and therein In gaod and
stbstantial repair and condition;

Preservation of Property and Fixtures

not without the prior consent of the Security Agent

pull down or remove the whole or any part of any buildings forming part of any Property;
make any material allerations to any Properly; or

sever or unfix or remove any of the fixtures thereto nor (except for the purpose of effecling necessary
repairs thereto,

Information

within ten Business Days after becoming aware thereof give full paliculars o the Securily Agent of
any nofice, order, direction, designation, reselutlon or proposal having specific application to any
Property or to the iocality in which it is situated given or made by any planning authority of other
public body or aulhority whatsosver, and

if required by the Securily Agent, forthwith and at the cosl of such Chargar take all steps to comply
with any such netice, order, direction, designation or resolution and make or join with the Security
Agent in making such objections or representations In respect of any such proposal as the Security
Agent may reasonably desire;

Compliance with Obligations

observe and perform all covenants, stipulations and conditions te which each Property or the user
thareof is now or may hereafter be subjected;

perform and cbserve all covenants and condltions on its part contained in any lease, agreement for
lease, licence or other agreement under which any Property or part of any Property is held; and

promptly pay all laxes, fees, dulles, rates, charges and other oulgoings in respect of the Properiies;
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7.8

7.8.1

7.8.2

7.8.3

7.9

7.10

7.1

7.42

7.13

7.14
7.14.1

7.14.2

7.14.3

8.1

Maintenance of Interests In Properties
not without the prior consent of the Security Agent or as penmitted in the Facilities Agreement:
grant or agree fo grant any licence or tenancy affecting any Property or part of a Property;

exercize the powers of leasing or agreeing ta lease or of accepting or agreeing to accept surrenders
conferred by £5.09 or 100 LPA; or

in any other way dispose or agree to disposa of or surrender or create any legal or equitable estate
or interest in any Properly or any part thereof;

Registration Restrictions

procure that no person other than itself shall be registered under the Land Registration Act 2002 as
proprietor of any Propery or any part thereof without the prior consent of the Securlty Agent;

DevelopmentRestrictions

not without the prior consent of the Security Agent carry out or permit or suifer to be carried out on
any Property any development as defined in the Town and Country Planning Act 1880 or change or
permit or suffer to he changed the user of any Property;

No Restrictive Obligations

hot witheut the prior consent of the Security Agent enter into any onetous of restrictive obligations
affecting any Properly or any part thereof or create or permit to arise any overriding interest or
easement or right whatever in or over any Properly or any part thereof,

Proprietary Rights

procure that no persen shall become entitled to asserl any propristary or other like right o interest
over any Property or any part thereof without the pricr consent of the Security Agent;

Inspection

permit the Security Agent, any Administrator and any Receiver (as each of those terms Is defined in
clause 15.1 {Appointment of Administrator or Receiver)) and any person appointed by either of them
fo enter upon and inspect any Property upon reasonable prior notice; and

Properly Acquisitions

if it acquires any freehold or leasehold property, whether registered or unregistered:

inform the Security Agent promptly of such acquisition;

prorpily on request by the Security Agent and at the cost of that Chargor, execule and deliver to the
Security Agent a legal mortgage in favour of the Security Agent of thal property in such form as the
Sectislty Agent may require (or suich olher Security In the jurlsdiction where such properly is located
as the Security Agent may require); and

camply with all registration requirements resulting from the acquisition of such property and the
creafion of Security over such property pursuant to this deed and the legal mortgage (or other
Security) referred to above.

EQUIPMENT

Fach Chargor hereby covenants wilh the Security Agent as follows:

Maintenance of Equipment

to malntain the Equipment in good and serviceable condition (fair wear and tear excepted),
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8.2

8.3

8.4

9.1

9.2

10

10.1

10.2

10.2.1

10.2.2

Payment of Equiipment Taxes

promptly to pay all taxes, fees, licence dufies, registration charges, insurance premiums and other
outgoings In respect of the Equipment and on demand produce evidence thereof 1o the Security
Agent;

Equipment Information

to give the Security Agent such information concerning the location, condition, use and operation of
the Equipment as the Securlty Agent may require and to permit any persons designated by the
Security Agent at all reasonable times to Inspect and examine the Equipment and the records
maintained in connection therewith;

Notice of Charge

If so requested by the Security Agent, place and maintaln on each item of Equipment, in a
consplcucus place, a clearly legible identification plate containing the following wording:

"NOTICE OF CHARGE

This [description of itern] and anciliary equipment Is subject to a fixed charge dated [¢] in favour of
[name of Security Agent].”

INTELLECTUAL PROPERTY
Each Chargor hereby covenants with the Security Agent as follows:
Preservation of Rights

to take all action to safeguard and malntaln its present and future rights in or relating lo the intellectua!
Property necessary for the business of the relevant Chargor and if requested to do so by the Security
Agent, sign or procure the signature of, and comply with all reasonable Instructions of the Security
Agent in respect of, any document required to make entries in any public register of Intellectual
Property which elther record the existence of this deed or the restrictions on disposal imposed by
this deed; and

Consenls

promptly apply for any consent required for the creation of a fixed charge over any of the Intelleclual
Property within ten Business Days of the date of lhis or within ten Business Days of the relevant
Chargor acquiring the Intelleclual Property {if otherwise) and, to use its reasonable endeavours to
obtain that consent or waiver of prohibition as soon as possible,

SECURITIES

Registration of Securities

The Securlty Agsnt, following a Declared Default, may cause any or all of the Securities o be
registerad in the name of the Security Agent or its nominee. Each Chargor agrees prompliy to
execute and deliver to the Securlty Agent all such transfers and other documents and do all such
things as may be necessary or desirable to achieve such registration.

Additional Registration Obligations

Each Chargor hereby:

granls and agrees {o procure as necessary, all consents, waivers, approvals and permissions which
are necessary, under the arlicles of assoclation or other constitutional documents of any Securitles
Issuer or otherwise, for the fransfer of the Securlties to the Securily Agent or its nominee or to a
purchaser upon enforcement of this deed; and

agrees to procure the amendment of the share transfer provisions of each Securities |ssuer's articles
of assoclation in such manner as the Security Agent may require In order to parmit such a transfer.
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10.3

10.3.1

10.3.2

10.3.3

10.3.4

10.4

10.4.1

10.4.2

10.7

10.7.1

10.7.2

10.7.3

Dividends and Voting Rights Prior to Enforcement
Until the securlly constituted by this deed becomes enforceable:

alf cash dividends or other cash distributions paid or payable in respect of the Securitles may be pald
directly fo the relevant Chargor which shall be permitted to apply such dividends or distributions as
it deems fit {0 the extent permitted by the Facllities Agreement,

any cash dividends or other cash distributions paid in respect of any of the Securities and received
by the Securily Agent or its nominee shall, on request by the relevant Chargor, be released and pald
1o such Chargor,;

the relevant Chargor may exercise all voting and other rights and powers attaching to the Securities
and exercisable by the relevant Chargar provided that the exerdise of such voting and other rights
and powers would not prejudice the Securlty Agenl's security under this deed or conlravene any
Finance Document or in a way that would knowingly or recklessly materially reduce the value of the
Securities; and

the Security Agant will (o the extent that i has or will acquire any sueh rights or powers) exercise all
voling and other rights and powers altaching to the Securitles and exercisable by the Securlly Agent
or iIs nominee as the relevant Chargor may from time to time direct provided that acting in accordance
with such directions would not prejudice the Security Agent's securlly under this deed or cohiravene
any Finance Document or thal would knowingly or recklessly materially reduce the value of the
Securilies,

-Dividends and Voting Rights Post Enforcement
After the security conslituted by this deed has become enforceable:

alt dividends and other distributions pald in respect of the Securitles and recelved by any Chargor
shalt be held on trust for the Securily Agent {as trustee for the Finance Parties) or, if received by the
Secwity Agent or #is nominee, shall be retained by the Security Agent; and

(subject lo service of notice on the relevant Chargor of the intention lo do so) the Securily Agent may
exercise or direct ths exarclse (or refrain from exercising or directing the exercise) of all voting and
oliier vights and powers altaching to the Securities as the Security Agent may in its absolute
discretion think fit and each Chargor shall, and shall procure that ifs nominees shall, comply with any
such directions from the Securily Agent concerning the exercise of such rights and powers.

Warning Nelice or Restrictlons Notice

Each Chargor represents and warrants to he Security Agent that no Warming Notice or Restrictions
Notice has been Issued to it in respect of all or any part of the Securifies and ramains in effect.

Each Chargor shall comply with any notice serviced on it in respecl of all or any part of the Securities
pursuant to part 21A of the Gompanies Act 2006 within the timeframe specified in thal notice and
shall deliver a copy of any such notice to the Security Agent promptly upon receipt.

Addiflonal Underiakings

Each Chargor further undertakes to the Security Agent that:

it shall duly and promptly pay all calls, instaiments and other moneys which may be payable from
fime lo time In respect of the Securitles, it being acknowledged by the Chargors that the Securlty
Agent shall be under ne llability whatsoever in respect of any such calls, instalments or other moneys;
it shali not without the Security Agent’s prior consent or unless permitted under the Facliities
Agreement amend, or agree to the amendment of, the memarandum or articles of association or
other constitutional documents of any Securities issuer or the rights or liabilities altaching to any of
the Securifies;

1t shall ensure (insofar as It is able by the exercise of alt voling rights, powers of control and other
means avallable to it to do so) that no Securities Issuer will:
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10.7.4

10.7.5

11

12

12.14

12.2

12.3

13

13.1

13.2

14

14,1

14.2

(a) consolidate or sub-divide any of its Securities or reduce or re- organise its share capilal in any
way if the effect would ba materially prejudicial to the Finance Parties,

() refuse to register any transfer of any of lts Securities which may be lodged for registration by
or on behalf of the Secuwrity Agent or a Chargor in accordance with this deed;

it shall prompily send to the Security Agent coples of all documents which are sent to holders of any
Securlties in such capacity; and

it shall promptly give notice of this deed te any custodian of any Securlties in any form which the
Security Agent may reasonably require and use its reasonable endeavours to ensure that the
custodian acknowledges thal notice in any form which the Security Agent may reasonably require.

UNCALLED CAPITAL

Each Chargor further covenants with the Security Agent that it will not, after a Daclared Default, call
up, of raceive in advance of calls, any Uncalled Capital and it will apply all proceeds of any Uncalled
Capital, Immediately on receipt, lowards the discharge of the Secured Liabilitles.

REPRESENTATIONS AND WARRANTIES
Represenfations and Warranties

Each Chargor represents and warrants to the Security Agent that it has not received or acknowledged
notice of any adverse clalm by any person in respect of the Charged Assets or any interest In them,

Repetition

The representations and warranties sel aut in clause 12.1 (Representations and Warranties) will be
deemad to be repeatad by each Chargor on each day the Repeating Representalions are deemed
fo be repeated by reference 1o the facts and circumstances then existing,

Noftice of Breach

Each Chargor will promptly upon becoming aware of the same give the Security Agent notice in
writing of any breach of any represeniation or warranty set out In clause 2.1 (Representations and
Warranties).

POWER TO REMEDY

if a Chargor is at any time in breach of any of its obligations contained in this deed, the Security
Agent shall be entitled (but shalt not be bound) to remedy such breach and each Chargor hereby
irrevocably authorises the Security Agent and its agents to do all things necessary or desirable in
connection therewith,

The rights of the Securlly Agent contained in this clause 13 (Power fo Remedy) are without prejudice
to any other rights of the Security Agent hereunder and the exercise by the Security Agent of its
rights under this clause shall not make the Security Agent liable to account as a morlgagee In
possession.

ENFORCEMENT
Enforcement Events

The security constituted by this deed shall become immediately enforceable if a Declared Default
occurs,

After the security constifuted by this deed has become enforceable, the powers of sale under the
LPA and ali other powers of the Security Agent shall immediately be exercisable and the Security
Agent may In its absolute discretion enforce all or any part of the security created by this deed as it
seas il or as the Majorily Lenders direct.
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14,3

14.4

14.5

14.6

14.6.1
14.6.2
14,63

14.6.4

14.6.5

14.7
14.7.14

14.7.2

14.8

14.9

14.9.1

14.8.2

Statutory Power of Sale

The statutory power of sale shall arise on and be exercisable at any time after the execution of this
deed (and the Secured Liabiliies shall be deemed to have become due and payahble for that
purpose), provided that the Security Agent shall nof exercise such power of sale unthl the security
constituted by this deed has become enforceable.

Extension of Siatutory Powers

Any restriction Imposed by law on the power of sale (including under 5.103 LPA) or on the right of a
morigagee to consolidate morlgages (including under 5.93 LPA) does hot apply to the security
constituted by this deed and the Security Agent or any Receiver shall have the right to consolidate
ali or any of the security constituled by this deed with any other Security in existence at any time and
to make any applications to the Land Registry in support of the same.

Any powers of leasing conferred on the Security Agent or any Receiver by law are extended so as
to authorise the Security Agent or any Recelver lo lease, make agreements for leases, accept
surrenders of leases and grant options as the Security Agent or Recelver may think fit and without
the need to comply with any restrictions conferred by law {including under s5.98 or 100 LPA).

No Obligation to Enquire

No persan dealing with the Security Agent, any Administrator or any Receiver appointed hereunder,
or its agents or brokers, shall be concerned to enquire;

whether the security constituted by this deed has become enforceable;

whelher any power exercised or purported to be exerclsed has become exercisable;

whether any money remnains due under the Finance Documents,

as to the necessily or expediency of the slipulations and conditions subject to which any sale of any
Charged Assets shall be made, or otherwise as to the propriety or regularity of any sale of any of the

Gharged Assets; or

how any money paid to the Security Agent, Administrator or Receiver, or its agents or brokers is to
be applied,

No Liability as Mortgagee In Possession
None of the Securlly Agent, any Administrator o any Receiver shall be liable:
i account as mortgagee in possession in respect of all or any of the Charged Assets; or

for any loss upon realisation of, ot for any neglect or default of any nature whatsoever in connection
with, zll or any of the Charged Assels for which & mortgagee In possession might as such be liable.

Power to Dispose of Chattels

After the security constifuted by this deed has become enforceable, the Security Agent, any
Administrator or any Receiver may dispose of any chatlels or praduce found on any Property as
agent for the relevani Chargor and, without prejudice to any obligation lo accoun! for the proceeds
of any sale of such chattels or produce the Securily Agent, the Administrator or the Receiver shall
be indemnified by such Chargor against any llability arising from such disposal.

Redemption of Prior Securily Inferests

At any time after the security constituled by this deed shall have become enforceable the Securily
Agent may:

redeam any prior Security,

procure {he transfer thereof 1o itself; and/or
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14.8.3

14.9.4
14.9.8

14.9.6

14.97

15

15.1

15.1.1

15.1.2

15.1.3

15.1.4

15.1.56

16.1.8

15.2

16,3

154

5.5

may settle and pass the accounts of the prior encumbrancer and any account so setlled and passed
shall be conclusive and binding on the refevant Chargor and all monies paid by the Securly Agent
10 the prior encumbrancer in accordance with such accounts shall as from such payiment be due from
such Chargor to the Security Agent on current account and shall bear interest and be secured as
part of the Secured Liablilties.

Resiriction on Giving of Notices

The Security Agent shall not be enfitled to give any notice referred to in:

paragraphs 2 and 3 of part 1 of schedule 8 {Form of Nelive lo Insurersy;

paragraphs 2 and 4 of part 1 of schedule 7 {(Form of Notice to Counterparfies of Assigned
Agreemenis); or

paragraphs 3 and 4 of part 1 of schedule 8 {Form of Notice of Charge to Third Parly Banl),
in each case until a Declared Default has occurred.

ADMINISTRATOR AND RECEIVER

Appointment of Administrator or Recelver

At any time afler:

the securlly constituted by this deed becomes enforceable;

any corporate action or any other steps are taken or lagal proceadings started by or in respect of any
Obligor with a view to the appointment of an Administrator; or

at the request of the relevant Chargor,

the Securily Agent may without further notice, under seal or by writing under hand of a duly
authorised officer of the Securily Agent:

appoint any person or persons to be an Administrator of any Chargor, or

appoint any person of persons to be a Recelver of all or any part of the Charged Assels of any
Chargor; and

{subject 1o 5.45 Insolvency Act 1986} from lime to time remaove any person appointed to be Recaiver
and appoint ancther in his place.

More Than One Appoiniment

Where more than ohe person is appointed Administrator or Receiver, they will have power lo act
separately (unless the appointment by the Security Agent specifies to the contrary).

Addifional Powers

The powers of appointing an Adminisizator or a Recelver conferred by this deed shall be in addition
to all statutory and other powers of the Securily Agent under the Insolvency Act 1986 and ths LPA
or otherwlse and shall be exercisable without the restrictions contained in 5.109 LPA or ofherwlse.
The powear ta appoint an Adminlstrator or & Receiver (whether conferred by this deed or by statute)
shall be and remain exercisable by the Security Agent nolwithstanding any prior appointment i
respect of all or any part of the Charged Assets.

Agent of the Relevant Chargor

Any Administrator or Receiver shall be the agent of the relevant Chargor and the relevant Chargor
shall be solely responsible for his acts and remuneration as wel as for any defaults committed by
him.
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15.8

18.7

1571

15,7.2

18.7.3

15.7.4
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16.1
18.1.1

16.1.2

16.1.3

16.1.4

18.1.5

16.2

16.3

No Finance Parly will incur any lability {either to a Chargor of to any other person) by reason of the
appointment of an Administrater or Receiver.

Powers of Administrator and Recelver

A Receiver shall have (and shall be entitled to exercisa), in refation to the Charged Assets over which
heis appointed, and an Administrator shall have in addition to the powers he enjoys under schedule
81 fo the Insolvency Acl 1988, the following powers (as tha same may be varied or extended by the
provisions of this deed):

{in respect of a Raceiver) all of the powers of an administrative receiver set out in schedule 1 to the
Insolvency Act 1986 (whether or nal the Recelver Is an administrative receiver);

all of the powers conferred frorn time to time on receivers, martgagors and morigagees i possession
by the LPA;

all of the powers and rights of a legal and beneficial owner and the power to do or omit to do anything
which any ralevant Chargor itsell could do or emlt to do; and

the power to do all things which, in the opinlon of the Administrator or Receiver (as appropriate) are
inclderta! to any of the powers, funclions, authoritles or discretions conferred or vested in the
Administrator or Receiver pursuant o this deed or upon recelvers by statue or law generally
{including the bringing or defending of proceedings In the name of, or on behalf of, any relevant
Chargor, the collection andfor realisation of Charged Assels in such manner and on such terms as
the Administrator or Receiver sees fit; and the execulion of documents In the nama of the relevant
Chargor (whether under hand, or by way of dead or by utilisation of the company seal of such
Chargor)).

AMOUNTS RECEIVED

Application of Froceeds

The Receiver shall apply all monies received by him (other than insurance monies):

first, in paying all rents, taxes, duties, rates and outgoings affecting any Charged Assets;

secondly, in paying ail costs, charges and expenses of and Incidental to his appoitment and the
exercise of his powers and all outgoings paid by him;

thirdly, In paying his remuneration (as agreed belween him and the Security Agent);

fourthly, in or towards dlscharge of the Secured Liabilities in such order and manner as provided for
in the Flnance Documents or otherwise as the Securlly Agent shall determine; and

finally, in paying any surplus to the Chargors or any other person entitied {o it.
Saction 108(8) Law of Property Act 1925

Neither the Securlly Agent nor any Recelver or Administrator shall be bound (whether by virtue of
5.109(8) LPA, which Is hereby varied accordingly, or otherwise) 1o pay or appropriate any receipt or
payment tirst towards interest rather than principal or otherwlse in any particular order as hetween
any of the Secured Llabillties.

Currencies of Denomination

For the purpose of or pending the discharge of any of lhe Secured Liabilities the Securily Agent may
convert any monies received, recovered or realised by the Security Agent under this deed from their
existing denominations and/or currencies of denomination Into such other denominations and/or
currencies of denamination as the Seeurity Ageni may think fit and any such conversion shall be
effected at the Security Agent's then prevailing spot selling rate of exchange.
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16.4

16.5

16.6

17

17.4

17.2

17.241

17.2.2

17.3

Suspense Account

Until the Secured Liabilities are paid in full, all monles received recovered or realised by the Security
Agent under this deed may at the discretion of the Security Agent be credited to any interest bearing
suspense of impersonal account and may be held in such account for so long as the Secusity Agent
thinks fit pending the application from time to time (as the Securily Agent shail be entilled to do as it
may think fit) of such monles and accrued interest thereon (If any) in or towards the discharge of any
of the Secured Liabilities.

New Accounls

If the Security Agent receives notice of any subsequent charge or other interest affecling all or part
of the Charged Assets, the Security Agent may cpen a new accounl or accounts for the relevant
Chargor in s books and (without prejudice to the Security Agent's right to combine accounts) no
money paid to the credit of such Chargor in any such new accounl will be appropriated towards or
have the effect of discharging any part of the Secured Liabilities, If the Securlly Agent does nol open
a new account of accouinls immediately on recelpt of such notice then unless the Security Agent
gives axpress notice to the contrary o the relevant Chargor as from the time of receipl of such notice
by the Security Agent all paymenis made by the relevant Chargor to the Security Agent in the
absence of any express appropriation by such Chargor lo the contrary shal be treated as having
been credited to a new account of such Chargor and not as having been applied in reduclion of the
Secured Liabilities.

Security Agent Set-Off Rights

If the Securily Agent shall have more than one account for any Chargor In s books the Securily
Agenl may at any time after the security constituted by this deed has become enforceable or the
Security Agent has recelved notice of any subsequent charge or other interest affecting all or any
parl of the Charged Assets and without prior notice forthwith transfer all or any part of the balance
standing to the credit of any such aceount to any other such account which may be in debit but the
Security Agent shall notify the relevant Chargor of the transfer having been made.

POWER OF ATTORNEY AND DELEGATION
Power of Atforney

Each Chargor hereby by way of securlly irrevocably appoints he Security Agent and (joinlly and
severally) each and every Administrator or Receiver of this deed to be the altorney of such Chargaor
and In its name and on Its behalf and as lls act and deed or otherwise, at any time while an Event of
Default is conlinuing to sign, execute, seal, deliver, complele any blanks in and otherwise perfect
any deed, transfer, assurance, agreement, instrument or act which such Administralor or Receiver
ot the Security Agent may consider expedient in the exercise of any of his or its powers or in respect
of such Ghargor's abligations under this deed. The power of attorney hereby granled is to secure the
performance of obligations owed to the donees within the meaning of the Powaers of Altorney Act
1971,

Ratificalion
Each Chargor ratifies and confirms and agrees to ratify and confirm:

alf transactions entered Into by the Security Agent and/or any Administrator or Receiver in the proper
exercise of its or Iheir powers In accordance with this deed, and

all transaclions entered into by the Security Agent and/or any Administrator or Receiver in signing,
sealing, delivering and otherwise perfecting any assignment, mortgage, charge, security, docurnent
or other act.

The Security Agent and any Administrator or Receiver shall have full power to delegate the powers,
authorities and discretions conferred on it or him by this deed (including the power of altorney), on
stuch terms and condltions as it or he shall see fit which shall not preclude exercise of these powers,
authorilies or discretions by it or him or any revocation of the delegation or subsequent delegation.
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18

18.1

18.2

18.3

18.4

18.56

18.6.1
18.5.2

18.56.3

18.5.4

18.6
18.6.1

18.6.2

18.6.3

10

19.1

18.2

PROTECTION OF SECURITY AND FURTHER ASSURANCE

Independent Security

This deed shall bs in addilion to and indspendent of every other securily or guaraniee that the
Security Agent or any other Finance Parly may at any time hold for any of the Secured Liabilities. No
prior security held by the Security Agent or any other Finance Party over the whole or any pari of the
Charged Asseis shalt merge in the security created by this deed.

Continiing Security

This deed shall remain In full force and effect as a continuing security for the Secured Liabilities,
notwithslanding any settlernent of account or intermediate payment or discharge in whole or In part.

No Waivers; Rights Cumitative

No failure to exercise, nor delay in exercising, on the part of the Security Agent or any Finance Party,
any right or remedy under this deed shali operate as a waiver, nor shall any single or pariial exercise
of any right or remady preclude any further or other exercise, or the exercise of any other right or
remedy. The rights and remedies of the Security Agent and each Finance Parly provided in this deed
are cumulative and hot exclusive of any rights or remedies provided by law.

No Chargor Set-Off

Each Chargar walves any rghl of set-off it may have now or at any time in the future in respect of
the Secured Liabilities (including sums payable by such Chargor under this deed).

Further Assurance

Each Chargor must, promptly upon request by the Securily Agent or any Receiver or Administrator,
at ils own expense, take whatever action the Security Agent or & Receiver or Administrator may
reasonably require for:

creating, perfecting or protecting any security intended to be created by or pursuant to this deed;
facllifating the realisation of any Charged Asset;

exercising any right, power or discretion conferred on the Security Agenl, or any Receiver or any
Administrator or any of thelr respective delegates or sub- delegates In respect of any Charged Assel;
or

creafing and perfecting security in favour of the Security Agent {equivalent lo the security intended
to be created by this deed) over any assets of any Chargor located in any jurlsdiction outside England
and Wales.

This includes:

the re-execution of this deed;

the execution of any legal mortgage, charge, transfer, conveyance, assigniment or assurance of any
praperty, whether to the Security Agent or to its nominee; and

the giving of any notice, order or direction and the making of any filing or registration,

which, in any such case, the Security Agent (or the Recelver or Adminlstrator, as appropriate) may
think expedient.

COSTS AND INDEMNITY

The provisions of Clause 19 (Cosls and Expenses) of the Facililies Agreement are incorporated into
this deed as If set out in full mutatis mutandis.

Each Chargor hereby agrees fo indemnify and hold harmless the Security Agent, any Administrator
and any Receiver from and against all actions, claims, expenses, demnands and liabilities, whether
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20

2041

20,2

20,3

20,4

205

20.6

20.7

20.8

20.9

arising out of contract or in tort or In any other way, which may al any time bae incurred by him or by
any manager, agent, officer, servant or workman for whose debt, default or miscarriage he may be
answerable ("Nominges"} for anything done or omitted to be done in the exercise o purported
exercise of his powars pursuant to this deed in each case, save whare such action, claim, expense,
demand o liability arises as aresuit of the gross negiigence, wilful default or breach of this agreement
oh the part of the Security Agent, any Administrator, any Receiver or any Nominee.

MISCELLANEOUS
Benefit of Deed

‘The benefit of this deed will ba held by the Security Agent on and subject lo the terms of the Finance
Documents on trust for the benefit of itseif and the other Finance Parties withaut preference ot priority
amongst themselves as security for the Secured Liabilities, except as provided gnder the Finance
Documenis.

Certificates Conclusive

A certificate or determination by the Security Agent as to any amount or rate under this deed shall
be conclusive evidence of that amaount or rate in the absence of any manifest emror.

Limitations

The ebligations of any Additional Chargor are subject to the limitations (if any) set out in the Deed of
Accession executed by that Additicnal Chargor.

Notice of Assignment

This dead constitutes notice in writing to each Chargor of any charge or assignment of a debt owed
by that Chargor to any other member of the Group and contained in any other Finance Document.

Financial collateral

To the extenl that the Charged Assets constitute “financial collateral’ and this deed and the
obligations of the Chargars under this deed consiitute a “security financial coliateral arrangement”
(in each case for the purpose of and as defined in the Financial Coltateral Arrangements {No. 2)
Regulations 2003 (51 2003 no, 3226)), the Security Ageni shall have the right after this Security has
become enforceabls to appropriate all or any part of that financial coflateral in ar towards the
satisfaction of the Secured Liabilities.

For the purpose of clause 20.5 above, the value of the financial collateral appropriated shall be such
amount as the Security Agant reasonably delermines having taken into account advice obtained by
it from an independent investment or accountancy firm of national standing selectad by it.
Severabilify

if any of the provisions of this deed is or becomes invalid o unenforceable, the validity and
enforceability of the remaining provisions shall not be affected or impalred thereby.

Sectlion 2(1) Law of Property (Miscelianeous Frovisions) Act 1983

The terms of the Finance Documents and of any side letters between any parties in relation to the
Finance Documents are Incorporated in this deed to the extent required to ensure that any purportad
disposition of Charged Assets contained in this deed is a valld disposition in accordance with 5.2(1)
Law of Property (Miscellaneous Provisions) Act 1989.

Third Party Rights

Save as expressly provided, a third parly (being any person other than the Chargors and the Finance

Parties and their successors and permitled assigns) has no right under fhe Contracts (Rights of Third
Parties) Act 1890 to enforce or to enjoy the benefit of any term of this deed.
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20,10

20,11

21

22

22.1

22.2

23

231

23.2

23.2.4

23.2.2

23.2.3

23.3

Jolnt and Several Liabliity

The covenants, agreements, obligations and [iabilities of the Chargors contained In this deed or
implied on their parl are joint and several and shall be construed accordingly.

Trustee Act 2000

The Chargors and the Security Agent agree ihat the Securily Agent shall not be subjecl {o the duty
of care imposed on the frustees by the Trustes Act 2000

DEMANDS AND NOTICES

Any demand, notlce, consent or communication to be made or given by or lo a Chargor of the
Security Agent under or in conneclion with this deed shall be made and delivered as provided in
Clause 34 (Notices) of the Facilities Agreement. Any demand on a Chargor shall be validly made
whelher or not it contalns an accurate statement of the amount of the Secured Liabilities.

ASSIGNMENT AND TRANSFER
Assignment by Securlty Agent

The Security Agent may at any time without the consent of any Chargor, assign or transfer the whote
or any part of its rights under this deed to any person.

Assignment by Chargor

No Chargor may assign any of its rights or transfer any of ils obligations under this deed or enter into
any fransaction which woutd result in any of these rights or obligations passing lo another person.

RELEASE OF SECURITY
Relgase

Subject to clause 23.3 (Discharge Conditional), upan the expiry of the Security Period {but not
olhenwise) the Security Agent shall at the request and cosl of the Chargors, take whalever action ls
necessary to release the Charged Assels from the security constituted by this deed.

Avoidance of Paymenlts and Relnstatement

if any payment by an Obligor to a Finance Parly or any discharge given by a Finance Party (whether
in respact of the obligations of any Obligor or any securily for those obligations or otherwise} is (a)
capable of belng avoided or reduced (in the reasonable opinton of the Securily Agent) or (b} avoided
or reduced in each case as a result of insolvency or any similar event, then:

the liability of each Obligor will continue as if the payment, dischargé, avoidance or reduction had not
occurred;

each Finance Parly will be entitled to recover the value or amount of that security or payment from
each Obligor, as if the payment, discharge, avoidance or reduction had not occurred; and

the Security Agent shall be entitled to enforce this deed subsequently as If such payment, discharge,
avoldance or reduclion had not occurred,

Discharge Conditional

Any release, discharge or setilement between any Chargor and the Securlly Agent or any other
Finance Party shall ba deemed conditional upon no payment or security received by the Securily
Agent or such other Finance Party in respect of the Secured Liabilitles being avoided or reduced or
ordered to be refunded pursuant te any provision of any enactment relating lo Insolvency, bankrupley,
winding-up, administration or receivership and, notwithstanding any such release, discharge or
settlement, the Security Agent shall be enlitied to recover the value or amount of such securlly or
payment from the Chargor concerned subsequently as Iif such settlement, discharge or release had
not occurred and each Ghargar agrees with the Security Agent accordingly and charges the Charged
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24

24.1

24.2

25

26

261

282

26.3

26.4

26.4.1

26.4.2

27

2741

27.2

28

Assets and the proceeds of sale thereof with any fiability under this clause, whether actual of
contingent.

FEEDERGOS
The Chargors agree that;

the nominal and market vatue of the shares held by Equitix Holdings Lid In the FeederCos shall at
ali times be less than one per cenl, of the nominal and market value of all shares held by Equitix
Holdings Ltd in ali of its Subsidiaries; and

the number of shares owned by Equitix Holdings Ltd in the FeederCos shall at all times be less than
one per cent. of the number of all shares owned by Equitix Holdings Ltd In all of its Subsidiartes.

GOVERNING LAW

‘This deed is governed by, and shall be construed In accordance with, English law,
ENFORCEMENT

Jurisdiction of English Courts

The courts of England have exclusive jurisdiction 1o setfle any dispute arising out of or In connection
“g?; ;l;ltse“dfed (including a dispute Tegarding the existence, validity or termination of this deed) (a

The parties agree that the courts of England are the most appropiiate and convehient courts to settle
Disputes and accordingly no party will argue to the contrary.

Clauses 26.4 and 26.2 above are for the benefit of the Security Agent anly. As a resuil, the Security
Agent shall not be prevented from taking proceedings refating to a Dispute in any other courts with
juriadlction. To the extent allowed by law, the Security Agent may take concurrent proceedings in
any number of jurisdictions.

Service of Process
Without prejudice to any ather mode of service allowed under any relevant law, each Chargor:

irrevocably appoints the Company as its agent for service of process in relalion to any proceedings
before the English courts in connection with any Finance Document; and

agrees that fallure by a process agent to nolify any Chargor of the process will not invalidate the
proceedings concerned.

WAIVER OF CUSTOMARY LAW RIGHTS

For the avoidance of doubt, any right that any Chargor may have under the existing or fulure laws of
the Tsland of Guemssy, whether by virtus of the drolt de discussion or otherwise, to require that
recourse be had to the assets of another before any claim is enforced against that Chargor under or
in connection with this deed is hereby waived,

For the avoidance of doubt, any right which at any time any Chargor may have under the existing or
future laws of the Island of Guernsey, whether by virlue of the droit de division or olherwise, to require
that any claim under or in connection with this deed be divided or appartioned with any other person
or reduced in any manner whatsoever is hereby waived.

COUNTERPARTS

This deed may be executed in counterparts, ail of which when taken together shall be deemed to
consiitute one and the same instrument.

In Witnass whereof this deed has been executed by the Original Chargors and is intended to he and is hereby
delivered as a desd the day and year first above wrilten and has been signed on hehalf of the Security Agent,
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SCHEDULE 1
ORIGINAL CHARGORS

Pace Bidco Limited 09213529 10-11 Charterhouse Square,
London, EG1M 6EH

Equitix Ltd 08026637 10-11 Charerhouse Sguare,
Londan, EC1M B6EH

Equitix No, 1 Limited 06734880 10-11 Charterhouse Square,
London, EC1M 6EH

Equitix No. 2 Limited 07405279 40-11 Charterhouse Square,
London, EC1M BEH

Equitix No. 3 Ltd 08196295 16-11 Charlerhouse Square,
London, ECiM 6EH

Equitix No. 4 Limited 00604414 10-11 Charterhouse Square,
tL.ondon, EC1M 6EH

Equitlx MA No. 1 Limited 09235576 10-11 Charterhouse Square,
London, EC1M BEH

Equitix Management Services Limited 06904248 5th Flaor 120 Aldersgate Street
London EC1A 4JQ

Equitix Management Services Investment 10611794 5ih Flpor 120 Aldersgate Straet

Limited London ECTA 4JQ

Equillix Holdings Ltd 05972500 10-11 Charterhouse Square,
London, EC1M 6EH

Equitix Investment Management Lid 06273020 10-11 Charterhouse Square,
London, EC1M 8EH

Equitix Energy Efficient GP 1 Limited 08144724 10-11 Charterhouse Square,
London, EC1M 6EH

Equitix Energy Efficiency No, 1 Ltd (8451746 10-11 Charterhouse Square,
London, ECiM B8EH

Equitix Finance Ltd 06026641 10-11 Charterhouse Square,
London, EC1M 6EH

Equilix EPS GP Limited 5385280 Citypoint, 65 Haymarkel Terrace,
Edinburgh, EH12 5HD

Equitix EPS GP 3 Limited 5C430118 Cltypoint, 656 Haymarket Terrace,
Edinburgh, EH12 5HD




Equitix EPS GP 4 Limiled

S$C500074

Cleypoint, 65 Haymarkel Terrace,
Edinburgh, EH12 5HD

Equitix MA EPS GP1 Limited

SC486582

41h Floor Saltire Court, 20 Castle
Terrace, Edinburgh, Lothian, EH1
2EN

Equitix MA EPS GP2 Ltd

5C551408

Citypoint, 685 Haymarkel Terrace,
Edinburgh, EH12 5HD

Equltix Energy Efficient EPS GP1 Lid

50428478

Citypotnt, 65 Haymarket Terrace,
Edinburgh, EH12 5HD

Equitix Energy Efficlency EPS GP1 Ltd

SC445425

Citypoint, 65 Haymarket Terrace,
Edinburgh, EH12 5HD

Equitix GP 1 Limited

48416

PO Box 119, Martello Court,
Admiral Park, St Peter Port,
Guernsey, GY1 3HB

Equitix GP 2 Limited

52486

PO Box 118, Martelio Courd,
Admiral Pari, Si Peter Port,
Guemnsey, GY1 3HB

Equitix GP 3 Limited

55700

PO Box 119, Marlelle Coutt,
Admiral Park, St Peter Port,
Guemsey, GY1 3HB

Equitix GP 4 Limited

50048

PO Box 119, Martetlo Court,
Admiral Park, St Peter Port,
Guernsey, GY1 3HB

Equitix MA GP1 Limited

58993

PO Box 119, Martelio Court,
Admiral Park, St Peter Port,
Guernsey, GY1 3HB

Equitix MA GP2 Limited

62813

PO Box 119, Martello Court,
Admlral Park, St Peler Par,
Guernsey, GY1 3HB

Equilix Energy Efficlency GP 1 Limited

56253

PO Box 119, Martello Court,
Admiral Park, St Peter Port,
Guernsey, GY{ 3HB

Equitix MA GP4 Limited

635632

PO Box 119, Martello Court,
Admiral Park, St Peter Pord,
Guernsey, GY1 3HB

Egquitix Mo. 5 Limited

10872596

10-11 Chanterhouse Square,
London, EC1M 6EH

Equitix EPS GP 5 Limited

50585544

Citypaint, 85 Haymarket Terrace,
Edinburgh, EH12 5HD




Equitix MA EPS GP8 Limited

5C583719

Citypoint, 65 Haymarket Terrace,
Edinburgh, EH12 SHD

Equitix GF & Limited

64062

PO Box 119, Martello Court,
Admiral Park, St Peter Port,
Guernsey, GY1 3HB

Equitix GP § (Greenfield) Ltd

64557

PO Box 119, Martello Court,
Admirat Park, St Peter Port,
Guernsey, GY1 3HB

Equitix MA GP7 Limited

64730

PO Box 119, Martelio Coust,
Admiral Park, St Peter Port,
Guemsey, GY1 3HB

Equilix European Infrastructure { GP S.ard,

B 227118

B, rue Eugéne Ruppert, L-2453
Luxembourg




SCHEDULE 2
PROPERTIES CURRENTLY OWNED

PART 1
REGISTERED LAND

None at the date of this deed

PART 2
UNREGISTERED LAND

None at the date of this deed




SCHEDULE 3

ACCOUNTS
Company Bank Bank Address Account Name Account Sort Code
Number

Pace Bidco RBSI 1 Princess Pace Bidco L] il
Limited Street, London, | Limited

EC2R 8BP
Equitix Lid RBSI 1 Princess Equitix Uimited | il o

Street, London,

ECZR 8BP
Equilix No. 1 | RBSI 1 Princess Equitix No 1 o |
Limited Sireet, London, Limited

ECZR 8BP
EquitixNo.2 | RBSH 1 Princess Equilix No 2 weiieiis i
Limited Straet, London, Limited

ECZR 8BP
Equitix RBSI 1 Princess Equitix g )
Management Street, London, | Management
Services EC2R 8BP Senvices Limited
Limited
Equitix RBSI 1 Princess Equitik Holdings | (iJIee | Sy
Holdings Lid Sireet, London, | Litd

EC2R 8BP
Equitix RBSI 1 Princess Equitix ey |canlll
Investment Street, London, | Investment
Management EC2R 8BP Management Ltd
Lid
Equitix Energy | RBSI 1 Princess Equitix Energy | #jiilIE: <l
Efficlent GP 1 Street, London, | Efficlent GP 1
Limited ECZR 8BP Limited
Equitix RBS 62-63 Equitix Finance | NG —_—
Finance Ltd Threadneedie Limited

&1, London

ECZR 8LA
Equitix EPS RBSI 1 Princess Equitix EPS GP | il eEe Sl
GP Limited Street, London, | Limited

EC2R 8BP
Equitix Energy { RBS) 1 Princess Equitix Energy
Efficlent EPS Street, London, | Efficient EPS Ay S
GP1 tid EC2R 8BP GP1ld
Equitix RASI 1 Princess Equitix Finance | il T
Finance Sireet, London, | Limited Equity
Limited ECZR 8BP Cure Account
Equitix RBS! 1 Princess Equitix Finance | “I= S
Finance Street, London, Limited
Limited ECZR 8BP Retained Excess

Cash Account




Equilix RBSI 1 Princess Equilix Finance | Gl |«
Finance Street, London, Limited
Limited EC2R 8BF
Pace Bidco RBSI 1 Princess Pace Bidco A el
Limited Sireet, London, Limited
EC2R 8BP
Equitix Limited | RBSI 1 Princess Equitix Limited ik  adiifi
Street, London, | SFA Reserve
ECZR 8BP Account
Equitix Limited | RBS 62-63 Equilix Limited | il | =il
Threadneedle
St, London

ECZR BLA




SCHEDULE 4
ASSIGNED AGREEMENTS

Forward investment Agreements:
Project Services Agresmsnls
Limited Parinership Agreements

Management Agreements




SCHEDULE §

FORM OF DEED OF ACCESSION

DATE 20fe)

PARTIES

()] {#] (registered number [e]) with its registered cffice at [e] {the “Additional Chargor”); and

(2) [¢] acting through Its office at [] as agent and trustee for the Finance Parties (as defined below) (the
*Security Agent"}.

BACKGROUND

A The Additional Chargor is [e].

(8} ‘The Company and others have entered into a security agresment dated [e] 2018 (the "Security
Agreement”) between the Chargors under and as defined in the Security Agreement and the Security
Agent.

(Cy The Additional Chargor has agreed to enter into this deed and 1o become an Additional Chargor
under the Security Agreement.

{D) The Securlty Agent and the Additional Chargor intend this document to take effect as a deed
nolwithstanding the fact that a party may only execute this document under hand,

(E) The Securlty Agenl holds the benefit of this deed on trust for the Finance Parties on the terms of the

Finance Doctments.

IT IS AGREED as follows:

1

11

241

2141

22

23

DEFINITIONS AND INTERPRETATION

Terms defined in the Security Agreement have the same meaning in this deed unless glven a
different meaning in this deed. This deed is a Finance Document.

ACCESSION AND COVENANT TO PAY
With effect from the date of this deed the Additional Chargor:
will become a party to the Security Agreement as a Chargor; and

will be bound by all the terms of the Securily Agreement which are expressed to be binding on a
Chargor.

Subject to any express limits on is liakility specifically set out in the Facilities Agreement, the
Additional Chargor hereby covenants with the Security Agent (as lrustee for the Finance Parties) that
it wit on demand pay and discharge all Secured Liabllities owing or incurred from or by it to the
Finance Parties in the manner and al the time provided for in the Finance Documants.

Neither he covenant to pay In clause 2.2 above nor the Security constituled by this deed shall extend
to or include any liability or sum which would, but for this clause, cause such covenant or Security to
be unlawful under any applicable law.

GRANT OF SECURITY

Fixed Security

As a continuing security for the payment or discharge of the Secured Liabliities, the Additional
Chargor with full title guarantee hereby:

grants 1o the Security Agent (as trustee for the Finance Parties), a charge by way of legal mortgage
over all is Propertias which are listed in schedule 1 (Properties Currently Owned) to this deed;




3.1.2

3.2

3.3

34

3.4.1

34.2

charges to the Security Agent (as trustee for the Finance Parties), by way of first fixed charge, all its:

{a) Properiies acquired by it after the date of this deed;

{p) Property Interests;

{c) Equipment;

(d) Securilies;

(e} intellectual Property;

(i  Debts;

()  Accounts {excluding, for the avoldance of doubl, any Excluded Accounts);

(h)  Goodwill and Uncalled Capital; and

{i) rights, title and interesl to any agreement, licence, consent or Authorlsation (stalutory or
ofherwise) relating o its business at any time not otherwise mortgaged, charged or assigned

pursuant to clauses 3.1.1 - 3.1.4 inclusive.

assigns to the Securily Agent {as trusiee for Ihe Finance Parties) absolutely, subject to a proviso for
reassignment on redemption, all of its right, title and Interest in and to the Insurance Polictes; and

assigns to the Security Agent (as trusiea for the Finance Parlies), absolulely, subject to a proviso for
reassignment on redemplion, the benefit of the Assigned Agreements to which It Is a parly or an
addressee and any claims arising under any of the same, and the benefit of any guarantee or security
for the performance of the Assigned Agreements.

Floating Security

As a conlinuing securily for the payment or discharge of the Secured Liabilities, the Additional
Chargor wilh full title guarantee hereby charges to the Security Agent (as trustee for the Finance
Parties), by way of first floating charge {a) all of its undertaking, property, assels and rights at any
time not effectively mortgaged, charged or assigned pursuant ta clauses 3.1.1 - 3.1.4 inclusive above;
(b} all of its assets situated in Scotiand andfor govemed by Scots law; but (c) excluding any Guemsey
situs assets, any Excluded Accounts, any Excluded Assets and any Fund Financing Recourse
Assets,

Restrictions on conversion of floating charge in Scottand

Clauses 3.4 (Automatic conversion of floating charge) and 3.5 (Conversion of floating charge by
notice) of the Securily Agreement will nol apply to any Charged Assets situated in Scolland and/or
governad by Scots law if, and 1o the extent that, a Receiver would not be capable of exercising his
powers in Scolland pursuant to Section 72 of the Insolvency Act 1986 by reason of such automatic
conversion or conversion by nofice,

Leasehold Securiy Restrictions

There shall be excluded from the Securily created by this deed and by the Security Agreement and

from the operation of clause 4.1 (Restictlons on Dealing) of the Security Agreement, any Excluded

Property until the refevant condition or waiver has been excluded or obtained.

For each Excluded Properly, the Additional Chargor undertakes 1o:

ta)  apply for the relevant consent or waiver of prohibilion or conditions within ten Business Days
of the dale of this deed and, lo use its reasonable endeavours to obtain that consent or waiver
of prohibiflon as soon as possible;

{h)  upon request, keep the Securily Agent Informed of its progress In obtaining such congent or
walver, and

(¢}  forthwith upon receipt of such consent or waiver, provide the Security Agent with a copy.




3.4.3

4.1

5.1

5.2

7.2

7.2.1

7.2.2

immediately upon recelpt of the relevant waiver or consent, the relevant formetly Excluded Properly
shall stand charged o the Security Agent (as trustee for the Finance Partles} under Clause 3.1.1,
Clause 3.1.2{a) or Clause 3.1.2(b} {Fixed Security) of the Security Agreement as the case may be.
If required by the Security Agent at any ime foliowing receipt of that waiver or consent, the Additional
Chargor will execule a valid fixed charge in such form as the Security Agent shall reguire.

LAND REGISTRY RESTRICTION

In respect of any Property situated in England and Wales registered at the Land Registry and elther
(i) charged by way of a legal morigage under this deed or (i} otherwise Identified by the Security
Agent as requiring a restriction, the Additionat Chargor hereby consents to the enlry of the following
restriction on the register of s tifle fo such Property:

“No dispasition of the registered estate by the proprietor of the registered estate is to be registered
without a written consent signed by the proprletor for the ttme being of the charge dated [s] in favour
of {name of Security Agenl] referred to in the charges register or, if appropriste, signed on such
proprietor's behalf by its conveyancer”.

MISCELLANEOUS
With effect from the date of this deed:

tie Securily Agreement will be read and construed for all purposes as If the Additional Chargor had
been an original parly in the capacily of Chargor (bul so that the securily crealed on this accession
will be crealed on the date of this deed);

any reference in the Security Agreement lo this deed and similar phrases will include this deed and
all references in the Security Agreement to schedule 2 (Propertiss Currently Owned) {or any part of
it), schedule 3 (Accounts) (or any parl of if} or sehedule 4 (Assigned Agreements) (or any parl of it)
will Include a reference to schedule 1, schedule 2 or schedule 3 of this deed {or relevant part of such
schedule) as applicable.

GOVERNING LAW

This deed Is governed by, and shall be consirued in accordance with, English law.
ENFORCEMENT

Jurisdiction of English Couris

The courts of England have exclusive jurisdiction to settle any dispute arising out of or in connection
:'glitsl ptll:::";i'ead (including & dispute regarding the existence, validily or termination of this deed) (a

The parties agres that the courts of England are the most appropriate and convenient courts to seltle
Disputes and accordingly no party will argue to the conlrary.

Clauses 7.1.1 and 7.1.2 are for the benefit of the Security Agent only. As a result, the Security Agent
shall not be prevenled from faking proceedings relating fo a Dispute in any other cours with
jurisdlction. To the extenl allowed by law, the Security Agent may take conclirent proceedings in
any number of jurtsdictions.

Service of Process

Without prejudice to any other mode of service allowed under any relevant law, the Additional
Chargor:

irrevocably appoints the Company as ils agent for service of process In relation 1o any proceedings
before the English courts in conneclion with any Finance Document; and

agrees that failure by a process agent to nolify the Addilional Chargor of the process wilt not
invalidate the proceedings concerned.




8 WAIVER OF CUSTOMARY LAW RIGHTS

8.1 For the avoidance of doubt, any right that any Chargor may have under the existing or future laws of
the Island of Guernsey, whether by virtue of the droit de discussion ar otherwise, to require that
recourse be had to the assets of anothar before any claim is enforced against thal Chargor under or
In connection with this deed is hereby walved.

8.2 For the avaidance of doubt, any right which al any time any Chargor may have under the existing or
future laws of the Island of Guernsey, whether by virue of the droit de division or otherwise, to require
that any clalm ynder or in connection with this deed be divided or apporlioned with any other person
o reducad In any manner whaisoever is hereby waived,

9 COUNTERPARTS

This deed may be executed in counlerparls, all of which when taken together shall be deemed fo
constitule one and the same instrument.

in Witness whereof this dead has been duly executed on the date first above wriiten.




SCHEDULE 1
PROPERTIES CURRENTLY OWNED

PART 1
REGISTERED LAND

PART 2
UNREGISTERED LAND




SCHEDULE 2
ACCOUNTS

Chargor Bank Account name Account number Sort code




SCHEDULE 3
ASSIGNED AGREEMENTS

Forward Investment Agreements
Project Services Agresmants

Limited Partnership Agreemenls




SIGNATORIES {TO DEED OF ACCESSION)
THE COMPANY

EXECUTED as a DEED and )
delivered by PACE BIDCO )
LIMITED and signed on its behalf )
by )

)

in the presence of.

Witness:
Signature:

Name:

Address:

Occupation:

THE ADDITIONAL CHARGOR )
EXECUTED as a DEED and )
delivered by [+ and signed on its )
behalf by )

)

in the presence of:

Witness:
Signature:

Name:

Address:

Occupation:

THE SECURITY AGENT Signed )
by SECURITY AGENT )

)

in the presence of:

Signature of withess:

Name:

Address:

Occupation:




SCHEDULE 6

PART 1
FORM OF NOTICE TQ INSURERS

From:  [relevant Chargor] (the "Company”)
To: [insurer]

[e] 20{e]
Dear Sirs
We refer to the [describe policy and its number] (the “Policy").
We hereby glve hotice that, pursuant to a security agreement daied {»] 2018 {lhe “Security Agresment”), we
have assigned to [¢] as trustee for the Finance Parties (as defined therein) (the "Security Agent”) all our right,
title, interest and benefit in and o the Policy.
We ara pennitied under the terms of the Security Agreement to receive any sums due and payable under the
Palicy without resfriction until the occurrence of a Declared Default {as defined in the Securily Agreement),
whereupon we wilt not be perrnitted to receive any sums due and payable under the Policy without 1he prior
wrllten consent of the Securify Agent.
We irrevocably authorise and instruct you from time 1o time:
1 to disciose to the Security Agent without any reference lo or further authority from us (and without

any enquiry by you as to the justification for sach disclosure), such information relating to the Policy
as the Security Agent may at any time and from time to time request;

2 following notice to you from the Securily Agent of the occumence of a Declared Defaull, to hold &l
sums from time to time dus and payable by you to us under the Policy to the order of the Security
Agent;

3 following nofice to you from the Security Agent of the ococurrence of a Declared Default, to pay or

refease all or any pari of the sums from time to time due and payabie by you 10 us under the Policy
enly In accordance with the written instructions given fo you by the Security Agent from time to fime;

4 to comply with any written notice or Instructions in any way relating to, or purporting to relate to, the
Security Agreement, the sums payable to us from time to fime under the Policles or the debts
representad thereby which you receive at any time from the Security Agent without any reference to
or further authority from us and without any enquiry by you as to the Justification for or validily of such
notice or instruction; and

5 1o send copies of all notices and other informatian given or received under the Policy to the Security
Agent.

We are not permitied to agree any amendment or supplement to, or waive any obligalion under, the Poltcy
withaut the prior written consent of the Security Agent.

This notice may only be revoked or amended with the prior written consent of the Security Agent,

Please canfirm by completing the enclosed acknowtedgement and returning It to the Security Agent (with a
copy to us) that:

1 you accept the instructions and authorisations contained in this notice;

2 you have not, at the dale this notice is returned 1o the Securify Agent, received any notice that any
third parly has or will have any right or Interest in, or has made, or will be making any claim or demand
or taking any actlon in respact of, the rights of the Company under or in respect of the Palicy and you
will notify the Security Agent promptly if you should do so in fulure;

1
i
]




3 you will pay or release all or part of the amounts from time to time due and payable by you under the
Policy In accordance with the written instructions given to you by the Security Agent from time to

fime;

4 you will not exercise any right to terminate, cancel, vary or waive the Policies or 1ake any action to
amend or supplement the Policies withaut first giving 14 days’ written nofice to the Security Agent;
and :

5 that the Security Agant's interest as mortgagee is noted on the Policy.

This notice is governed by English law.
Yaurs faithfully

for and on behalf of

[}




From:

To:

Dear Sirs

PART 2
FORM OF ACKNOWLEDGEMENT FROM INSURERS

[insurer]
[Security Agenl] (the "Security Agent’)
[¢] 20(e]

We acknowledge receipt of a notice dated [e] (the "Notice") and addressed to us by [e] {the “Company”)
regarding the Pollcy (as defined in the Notice).

1
2

5

we accept the Instruclions and authorisations contained in this nolice,

we have not, at the date of this acknowledgement, recelved any notice that any third parly has or whl
have any right or interest in, or tas made, or will be making any claim or demand or taking any action
in respect of, the rights of the Company under or in respect of the Policy and we will notify the Security
Agent promptly if you should do so in fulure;

we will pay or release all or part of the amounts from time to time due and payable by us under the
Policy in accordance with the written instructions given to us by the Securlly Agent from fima to time;

we will not exercise any right to terminate, cancel, vary or walve the Policles or take any action to
amend or supplement ihe Policies without first giving 14 days’ written notice to the Security Agent;
and

the Security Agent's interest as morigagee is noted on the Policy.

This letler is governed by English law.

Yours faithfuliy

[insurer




SCHEDULE 7

PART 1
FORM OF NOTICE TO COUNTERPARTIES OF ASSIGNED AGREEMENTS

From:  [relevant Chargor)

To: [counterparty]

[o] 20[e]

Dear Sirs

W refer to the [describe relevant Assigned Agreement] (the "Agreement”)

We hereby notify you that pursuant to a security agreement dated [e] 2018 (the "Security Agreement") we
have assigned to [#] as trustee for the Finance Partles (as defined tharein) {the "Security Agent”) absolutely

{subject to a proviso for reassignment on redemption) all our right, title, Interest and banefit in and to the
Agreement,

We further notify you that:

1 we may not agree to amend, modify or terminate the Agreement without the prior wrlllen consent of
he Security Agent;

2 subject to paragraph 1 above you may confinue o deal with us in relatton to the Agreement until you

receive wiilten notice 1o the contrary from the Security Agent confirming that a Declared Default (as
definad in the Security Agreement) has occumed. Thereafter we wifl cease to have any right to deal
with you in refation to the Agreement and therefore from that time you should deal anly with the

Security Agent;

3 you are authorised to disclose information In relation to the Agreement to the Security Agent on
request;

4 you are authorised 1o pay all monies to which we are entitted under the Agreement to us until you

receive written notice to the contrary from the Securlty Agent confirming that a Declared Default (as
defined in the Secunty Agreement} has occurred. Thereafter all monies to which we are entitled
under the Agreement must be paid direct {o the Securily Agent (and not fo us); and

5 {he previsions of this notice may only be revoked with the written consent of the Securily Agent.

Please sign and return the enclosed copy of this notice to the Security Agent (with a copy 1o us) by way of
confirmation that:

1 you agree to the terms set out in this notice and to act in accordance with fts provisions; and

2 you have not received notice that we have assighed our rights under the Agreement to a third party
or crealed any other interest (whether by way of security or ofherwise) in the Agresment in favour of
a third parly.

This notice is governed by English law.

Yours faithfully

for and on behalf of
[=]




PART 2
FORM OF ACKNOWLEDGEMENT FROM
COUNTERPARTIES OF ASSIGNED AGREEMENTS
From:  [counterparty]
To: [Security Agenl]
Copy to; [relevant Chargor)
[#] 20fe)

We hereby acknowledge receipt of the notice dated [e], a copy of which is attached to the acknowledgment
(the “Motlce™ and confinm the matters set out in paragraphs (i) and (i) of the Nolice.

This letter is governed by Engilsh law.

for and on behalf of
[=)




SCHEDULE 8

PART 1
FORM OF NOTICE OF CHARGE TO THIRD PARTY BANK

To: [name and address of third parly bank]
Attention:[s]

20}s)
Dear Sirs

We hereby give you notice that by a security agreement dated [e] 2018 {the "Security Agreement”) we have
charged to [] as trustee for the Finance Parlies {as defined thereln) (the "Security Agent’) all our right, title
and Interest in and to all sums of money which are now or may from time to time in the future be held in the
following accounts in our name with you together with all Interest credited thereto and the debis represented
by those sums:

[#] (fogether the "Charged Accounts”)

We are permitted under the lerms of the Securty Agreement to withdraw funds from the Charged Accounts
without restrictlon until the occurrence of a Declared Default (as defined in fhe Security Agresment),
whereupon we wifl not be permifled to withdraw any funds from the Charged Accounts without the prior writlen
consent of the Security Agent.

We hereby irrevocably Instruct and authotise you:

1 to credlt lo each Charged Account all interest from time to time earned on the sums of money held
in that Charged Account;

2 to disclose to the Security Agent, without any reference fo or further authority from us and without
any: fiability or inguiry by you as 1o the justification for such disclosure, such information relating to
the Charged Accounts and the sums in each Charged Account as the Security Agent may, at any
time and from time to lime, request you fo discloss to it

3 following notice to you from the Security Agent of the oceurrence of a Declared Default, to hold all
sums from time to {ime standing to the credit of each Charged Account in our name with you to the
order of the Security Agent;

4 following notice 1o you from the Security Agent of the pccurrence of a Declared Default, to pay or
release ail or any part of the sums from time to time standing to the credit of each Charged Account
in our hame with you in accordance with the written instructions of the Security Agent at any fime
and fram time to lime; and

5 to comply with the terms of any written notice or Instructions in any way relating to the Charged
Accounts or the sums standing to the credit of any Charged Account from time to time which you
may receive at any time from the Security Agent without any reference to or furlher authorily fram us
and without any liabilily or inquiry by vou as to the justification for or validity of such notlice or
instructions,

We are not permitted, without the Sacurly Agent's prior writlen consent, o permit or agree 1o any variation of
the terms and condHions related to the Charged Accounts in a way that adversely affects the interests of the
Security Agent under the Securlty Agresement or close the Charged Accounts.

These instructions cannot be revoked or varied without the prior written consent of the Security Agent.

This notice Is governed by English law,

Please confirm your acceptance of the above instructions by refurning the attached acknowledgement to the
Securlly Agent with a copy to ourselves.

Yours faithfully




for and on behaif of
[refevant Chargor]




To:

Dear Sirs

PART 2
FORM OF ACKNOWLEDGEMENT FROM THIRE PARTY BANK

[name and address of Securily Agent]

20[«]

We confirm recelpl of a hotice dated {e] 20[e] (the "Notice’) from [relevant Chargor] (the "Company”) of a
charge, upon the terms of a Security Agreement dated [+] 2018, over alfl the Company's right, fitle and interest
in and to all sums of money which are now or may from time to ime in the fulure be held in the following
accounts with us In the name of the Company together with interest refating thereto:

(o] (together the *Charged Accounts”)

We confirm that;

1

we accept the Instructions and authotisations contained In the Notice and underiake to comply with
its terms;

we have not received notice of the interest of any third parly in any Charged Account or in the sums
of money held in any Charged Account or the dehls represented by those sums and we will notify
you promptly should we recelve notice of any third parly interest;

except In relation {o any fees charged by us in the ordinary course of business pursuant to the ferms
and conditions applicable 1o the relevant account, we have not claimed or exercised, nor will we claim
ot exercise, any Securily or Hght of set-off of combinatien ar counterclalm or other right In respect of
any Account, the sums of money held In any Account or the debts represented by those sums;

until you notify us in writing that withdrawals are prohibited, the Company may make withdrawals
from the Charged Accounts; upon receipt of such nolice we will not permit any amount to be
withdrawn from any Charged Account except against the sighature of one of your authorised
signatories; and

wa will not seek to modify, vary or amend the terms upon which sums are deposiled in the Charged
Aecounts or close the Charged Accounts without your prior wriften consent.

This letler shall be governed by English law.

Yours faithfully

for and on bahalf of
[third party bank]




SIGNATORIES TO THE SECURITY AGREEMENT
THE CHARGORS

EXEGUTED as a DEED and
defivered hy PACE BIDCO
LIMITED and signed on its behalf
by Sven Krogius

R

In the presence of:

Witness;
Signature:

Name: Christr M. Gray

Address:

Occupation: Legal/Compliance Analysl




EXECUTED as a DEED and
delivered by EQUITIX L.TD and
signed on its behalf by

JOHKTHR G sp1TH

in the presence of:

Withess:
Signature:

Name;
Address:

Occupation:

Pater RouSHon =

wolicitor - SRATD 312189
ofo Equitix ——
10-11 Charterhouse Square

————tordon EC M 6EH e




EXECUTED as & DEED and )
delivered by EQUITIX NO. 1 )
LIWTED and signed on its behalf )
)
)

b JodfTRAN SAITR

in the presence of:

Witness:
Signature:

o
“Solikior-SRAID IS T T
Address; clo Eouitix :
) 10-11 Chatlerhouse Square
Occupation: e bondon ECHM BEH - -+~ -+ — o e o

Name:




EXECUTED as a DEED and )
delivered by EQUITIX NO. 2 )
LIMITED and signed on its behalf )

}

)

o (i HAN siv 1TH

in the presence of.

Witness:
Signature: _
Name:
Address: PG ROUONION
Solicitor - SRAID 319189
Occupation:

I :;/E},Ei_quiﬁ){_ o
10-11 Charterhouse Square
London EC1M 6EH




EXECUTED as a DEED and
deliverad by EQUITIX NO. 3 LT
D and signed on its behalf by

JATRAN senTh

in the presence of:

Withess:
Signature:

Name:
Address:

Occupation:

= 2 L
Solicitor - SRA ID 319189
oo Bty T T

.. J0-11 Charterhouse Squarg — -~~~ —
London EC1M 6EH




EXECUTED as a DEED and )
delivered by EQUITIX NO. 4 )
LIMITED and signed on its behalf )
)
)

bY JaNiTRAN st

in the presence of.

Withess:
Signature:
Name:
Address: Pk o P = .
LN o I R d (LLAH
Occupation: Solicitor -'SRA 1D 319189 _

T o Equitix
10-11 Charterhouse Sguare
l.onden EC1M 6EH




EXECUTED as a DEED and )
delivered by EQUITIX MA NO. 1 )
LURITED and signed onits behali )

)

Tt AR

In the presence of;

—r

Withess:
Signature;

Name:
Address:

Occupation:

retel ghton

“Solicitor = SRAID 3191489 ———— .
clo Equitix

10-11 Charterhouse Square

London EC1M 6EH




EXECUTED as a DEED and
delivered by EQUITIX
MANAGEMENT SERVICES
LIMITED and signed on its behalf
by JoKTRRG SprifH

in the presence of.

Withess:
Signature:

Name:
Address:

Occupation:

PeterRodghton
_ Solicitor - SRAID.319189
cfo Equitix
10-11 Charterhouse Square
London EC1M 6EH




EXECGUTED as a DEED and
delivered by EQUITIX
MANAGEMENT SERVICES
INVESTMENT LIMITED and
signed on its behalf by o111y
in the presence of. SH Il

Wilhess:
Signalure:

Name:
Address:

Occupation;

i ——
__volicitar - SRAID 319189 _
clo Equitix
10-11 Charterhouse Square
London EC1M 6EI-




EXECUTED as a DEED and }
delivered by EQUITIX )
HOLDINGS LTD and signed on )
its behalf by JoWATHA Seni g
in the presence of.
Witness:
Signature:
Name;
Address: L
el Rougyeei=ts
Occupation: ____Solicitor - SRAID 31978

clo Equitix
10-11 Charterhouse Sqguare
London EC1M 6EH




EXECUTED as a DEED and )
delivered by EQUITIX )
INVESTMENT MANAGEMENT }
LTD and signed onits behalf by )
Janticthan SMTH }
in the presence of:

Witness: : .; i -
Signalure: T - - _— e

Name:

Adtress:

u()!i{)ltor - SRAID 319189 e e
clo Equatnf

10-11 Charterhouse Square
London EC1M 6EH

Occupation:




EXECUTED as a DEED and )
defivered by EQUITIX ENERGY )
EFFICIENT GP 4 LIMITED and )
sighed on its behalf by )
JOd RTRAN spiTh H

in the presence of.

Wilness:
Signature:

Name:

Address: .. . B
R ——
~Solicitor=SRA 319189 " T
clo Equitix
10-11 Charterhouse Square
London EC1M 6EH

Occupation:




EXECUTED as a DEED and )
dellvered by EQUITIX ENERGY )
EFFICIENCY NO. 1 LTD and )
signed on its behalf by )
JoNRA N A <Pl 1 )

in {he presence of:

Witness:

Signature:

Name:

Address:

Occupation: R Sﬂﬁﬁiﬁ)_?‘_-"SF{‘,’E{T[TE_'IQ_@@" [

10-11 Charterhouse Square
London EC1M 6EH




EXECUTED as a DEED and )
delivered by EQUITIX FINANCE )
LTD and signed onits behalfby )
)
)

JUARTRAA Lim)Th

in the presence of;

Wilness:
Signature:

Name:

Address:

Occupation:
¢lo Equitix

10-11 Chartethouse Square
London EC1M 6EH

__smtmltorJSRA ID319989 - - -




EXECUTED as a DEED and )
delivered by EQUITIX EPS GP ) [N
LIMITED and signed on its behalf ) D

) .

)

bY JodiTURA S T

in the presence of.

Witness:
Signature:
Name: U
Address: o -
Occupation: . Solicitor - SRAID 319489 ..

cfo Equitix
10-11 Charterhouse Square
London EC1M 6EH




EXECUTED as a DEED and )
delivered by EQUITIXEPS GP 3 )
LIMITED and sighed on its behalf ) o
)
)

by o nThan Sl

in the presence of:

Witness:
Signature:
Name; o SR
occupaﬁon: S()ﬁo.lt()r - SHA ID 31 9189 . i o

" Tclo Equilix
10-11 Charterhouse Square
London EC1M 6EH




" EXECUTED a8 & DEED and |
“delivered by EQUITIXEPS GP 4}
" LIMITED and signed o its behalf-

. 1
BT TR | g

I the presericé of.

- Witriess:

S 'S'lg’hétura’:- P 2

-Name

i _ .ﬁ\ddress

--'_Ocaupaiian:. R - u(ﬂl&itﬁr &F&f& {8 319139_ A
- Ce o ofo Bguitbe RN
- 40-11-Chigy for haus@ Square
London LC‘H\/I ESLH .




EXECUTED as a DEED and )
delivered by EQUITIX MA EPS )
GP1 LIMITED and signed en its )
behalf b .

P Jgantiad sl )

in the presance of.

Witness:
Signature:
Name: [
Address: - ._ G S,
geIreti gHton
Occupation: __Solicitor-SRAID 319188 ..

c/o Equitix
10-11 Charterhouse Square
London EC1M 6EH




EXECUTED as a DEED and
delivered by EQUITIX MA EPS
GP2 LTD and signed on its

behalf by ot ghrTh

in the presence of:

Witness:
Signature:

MName:
Address:

Occupation:

Heter Roughton
— . Solicitor ~ SRAID 319186 ——- = —————=
cfo Equitix
10-11 Charterhouse Square
London EG1M 6EH




EXECUTED as a DEED and }
delivered by EQUITIX ENERGY )
EFFICIENT EPS GP1 LTD and )
signed on itg behalf by )
JONTRA SiT H )

in the presenca of.

Witness:

Signature: N .

Address: m RG _.ﬁ _‘ L
Occupation: . Solicitor - SRA ID 319189,
T Clo Equitix

10-11 Charterhouse Square
London EC1M 6EH




EXECUTED as a DEED and )
delivered by EQUITIX ENERGY )
EFFICIENCY EPS GP1LTDand )
signed on its behalf by }

Jou ATHAA SHITR )

in the presence of:

Witness:;
Signature:

Name:

Address,

—Peater Royghion

Occupation: __Solicitor - SRAID 319188 __ .
clo Equitix

10-11 Charterhouse Square
London ECTM GEH




- delivered - by EQUITIC. GP 4 )
- LIMITED and signed anits behalf )
by R o
Y bl pRei b )

o iri the presence of

T itness:

- signatire:” e

- Naime:. - Martelie-Cotst

S RERNSERE e omdmilrel Parke -
woAddresss e B Plter ok
T - Guernsey -

- Gtcupation:




: "EXEGUTED as 8 DEED. ani y
“deliverad - by BOUIMIX GP 2 )
- LIMITED and sighed on it beha&f 3
)
)

by R DR piial

RN the pi’ESBﬂCS of:

Winess

Signéturé':--'_-__ o

S : L £ %g,_;;gg«yg S
L R ?fgtmi‘o Tonrt R
Adéress e S Rbtor Pk <
T Guernsey Rt
Dc:cupaﬂan AR ) sma}: mz@? e

Name:.




- EXEGUTED as & DEED and )
deliveréd by EQUITIX GP 3 )
LIMITED and signed onits behalf ¥
-}

}

W Rt i ._;sg,k
it presence af:.

"':W_tlrzess,_ NS
G Bignature:

P GRERE
L e h o é_? z’?ﬁt@!i‘ouc}urt

g e SRR U Ademiral Papi S
coAddressl L AP 8B Pﬁimppgﬁ_m_wmmww, S

: :-@uemsey L :

CNaimer

S Deoupalion: R




 eoureD an g DeED s )
‘deliverst. by EQUITIX &GP 4.
FRSA i_._!:f_!ﬂl’fﬁﬂ aﬂd signed oS behatf _
byﬁrj;ﬁ‘ffw PRI T
inthe presencéof,

U Withess: SR RS

< Mamgl IR
L - Martelié Qourt
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