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Hean Develomment Group Limited (Registered number:

SC581912y

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISTIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

The company is entitled 1o exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 March 2023.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 March 2023 in accordance with
Section 476 of the Companies Act 2006.

Balance Sheet
31 March

Notes

2023

31.3.23

£ £

770
17,107
55317
72,424
39.223

33,971

204

33,767

100

33,667

33,767

The directors acknowledge their responsibilities for:
{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(by  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply
with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject (o the small

companies regime.

1,437

49,531

50,068

35,533

31322

1,188

15,435
16,623

315
16,308

100
16,208

16,308

In accordance with Section 444 of the Companies Act 2006, the Statement of Income and Retained Earnings has not been deliverad.

The financial statements were approved by the Board of Directors and authorised for issue on 5 July 2023 and were signed on its behalf by:

Mr W Hean - Dircctor

The notes form part of these financial stalements
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Hean Development Group Limited (Registered number: SC581912)

Notes to the Financial Statements
for the Year Ended 31 March 2023

STATUTORY INFORMATION

Hean Development Group Limited is a private company, limited by shares | registered in Scotland. The company's registered number
and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial staterments

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Entities” and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention,

Turnover

Turnover is stated net of VAT and trade discounts and is recognised when the significant risks and rewards arc considered to have been
transferred to the buyer. Turnover from the supply of scrvices represent the value of services provided under contracts to the extent that
there is a right to consideration and is recorded at fair value of the consideration received or receivable.

Tangible fixed assets

Tangible fixed asscts arc stated at cost, net of depreciation and any provision for impairment. Depreciation is
provided on all tangiblc tixed asscts, other than frechold land, at rates caleulated to write off the cost, Icss
residual value, of cach assct on a straight line basis over it's expected uscful life, as follows:

Plant and Machincry - 20% on cost
Computer Equipment - 20% on cost
Fixturc and Fittings - 20 % on cost

Residual value represents the estimated amount which would currently be obtained from disposal of an assct, after deducting estimated
costs of disposal, if the asset were already of the age and in the condition expected at the end of its useful life.

Assets not measured at fair value are reviewed for any indication that the asset may be impaired at each balance sheet date. If such
indication exists, the recoverable amount of the asset, or the asset's cash generating unit, is estimated and compared to the carrying
amount. Where the carrying amount exceeds its recoverable amount, an impairment loss is recognised in profit or loss unless the asset is
carried at a revalued amount where the impairment loss is a revaluation decrease.

Financial instruments
The company only has financial asscts and financial liabilitics of a kind that qualify as basic financial instruments. Basic financial
instruments are initially recognised at transaction value and subsequently measured at their settlement value.

Taxation
Taxation for the year compriscs current and deferred tax. Tax is recognised in the Statement of Income and Retained Eamnings, exeept to
the extent that it relates to items recognised in other comprehensive income or dircetly in cquity.

Current or deferred taxation asscts and liabilitics arc not discounted.

Current tax is recogniscd ar the amount of tax payable using the tax rates and laws that have been cnacted or substantively cnacted by
the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arisc from the inclusion of income and expenscs in tax asscssments in periods different from those in which they are
recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively cnacted by
the year end and that arc expected to apply to the reversal of the timing difference.

Unrclieved tax losses and other deferred tax asscts are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilitics or other futare taxable profits.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are charged to
profit or loss in the period to which they relate.
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Hean Development Group Limited (Registered number: SC581912)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2023

ACCQUNTING POLICIES - continued
Provisions
Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event, it is probable

that the company will be required to settle that obligation and a reliable estimate can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the balance sheet date, taking into account the risks and uncertainties surrounding the obligation.

Exemption from preparing a cash flow statement
Exemption has been taken from preparing a cash flow statement on the grounds that the company qualifies as a small company.

EMPLOYEES AND DIRECTORS
The average number of cmployees during the year was 2 (2022 -2} .

TANGIBLE FIXED ASSETS

Fixtures
Plant and and Computer
machinery fittings cquipment Totals
£ £ £ s

COST
At 1 April 2022 592 - 2,728 3,320
Additions - 146 - 146
At 31 March 2023 592 146 2,728 3,466
DEPRECIATION
At 1 April 2022 379 - 1.754 2,133
Charge for year 100 29 434 363
At 31 March 2023 479 29 2,188 2,696
NLET BOOK VALUL
At 31 March 2023 113 117 540 770
At 31 March 2022 213 - 974 1,187

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.23 31.3.22
£ £
Tradc dcbtors 17,107 -
(Other debtors - _ 1437
17,107 1,437

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.23 31.322
£ £
Trade creditors - 525
Taxation and social security 37,008 33,241
Other creditors 2,135 1,767
39,223 35,533

PROVISIONS FOR LIABILITIES
31.3.23 31.3.22
£ £
Deferred tax 204 315
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Hean Development Group Limited (Registered number: SC581912)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2023

PROVISIONS FOR LIABILITIES - continued

Balance at 1 April 2022
Provided during year
Balance at 31 March 2023

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:
Number: Class:

100 Ordinary

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

As at 31st March 2023 the company owed the directors £369 (2022: Nil}.

RELATED PARTY DISCLOSURES

During the year, total dividends of £94,100 (2022- £94,674) were paid to the directors.

Nominal

Deferred tax
£
315

(111)
204

31.3.23 31.3.22
value: £ £
£1 100 100

During the year, total dividends of £250 (2022- £950) were paid to family members of the directors.

Transactions with rclated partics during the year and balances outstanding at the year end were as follows:

Related Party

Caerus Periousia Limited

Type of
Transaction

Recharged
expenses

Sales £150,000

£13,800

Transaction in
year 31.03.23

Transaction in
year 31.03.22

£127,500

£11.149

Balance receivable rclzgcili?:l::){ic
fehted pory as ot Fromi(payabic o)
3 lp% 2)3 related party as at
B 31322
£17,107 nil
nil nil

A director of Hean Development Group Limited is also a former director of Caerus Periousia Limited, resigned on 9th March 2023,

ULTIMATE CONTROLLING PARTY

There is no ultimate controlling party.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



