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On behalf of the board

Happy Bert Ltd

Directors' report
For the year ended 28 February 2019

The directors present their annual report and financlal statements for the year ended 28 February 2019.

Principal activities
The principal activity of the company continued to be that of television programme production.

Directors
The directors who held office during the year and up to the date of signature of the financlal statements

were as follows:

Josephine Sargent
Yvonne Sellins

Statement of directors' responsibliities
The directors are responsible for preparing the annual report and the financlal statements in accordance

with applicable law and regulations.

Company law requires the directors to prepare financlal statements for each financlal year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally

~ Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company

law the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing these financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;

o make judgements and accounting estimates that are reasonable and prudent;

» prepare the financlal statements on the going concern basls unless It Is Inappropriate to presume
that the company will continue In business. :

The directors are responsible for keeping adequate accounting records that are sufficlent to show and
explain the company’s transactions and disclose with reasonable accuracy at any ime the financial position
of the company and enable them to ensure that the financial statements comply with the Companles Act
2006. They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other Irregularities.

This report has been prepared in accordance with the provisions applicable to companles entitled to the
small companies exemption.
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Happy Bert Ltd

Profit and loss account
For the year ended 28 February 2019

Turnover
Cost of sales

Administrative expenses

Loss before taxation

Tax on loss

Profit/(loss) for the financlal year

Notes

Year

ended

28 February
2019

£

1,527,881
(1,882,614)

('354,73"3}
(8,500)

(363,233)
374,563
11,330

Perlod
ended

28 February
2018

£

1,572,535
(1,966,715)

(8,500)
391,912
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Happy Bert Led

Balance sheet
As at 28 February 2019
2019 2018
Notes £ £ £ £
Current assets
Debtors 4 401,563 564,884
Cash at bank and In hand 55,209 9,801
456,772 574,685
Creditors: amounts falling due within _
one year 5 (456,209) (585,452)
Net current assets/(llabllities) 563 (10,767)
Capital and reserves
Called up share capital 6 1 1
Profit and loss reserves 562 (10,768)
Total equity 563 (10,767)

For the financial year ended 28 February 2019 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companles.

The directors acknowledge thelr responsibilities for complying with the requirements of the Companies Act
2006 with respect to accounting records and the preparation of financlal statements.

The member has not required the company to obtaln an audit of its financlal statements for the year In
question in accordance with section 476.

These financlal statements have been prepared in accordance with the provisions applicable to companies
subject to the small companies regime.

. Jogephine Sargent
Director

Company Registraion No. $€569193
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Happy Bert Ltd

Notes to the financlal statements
For the year ended 28 February 2019

11

1.2

1‘3

14

Accounting policies

Company information
Happy Bert Ltd is a private company limited by shares Incorporated in England and Wales. The
registered office Is 101 Rose Street South Lane, Edinburgh, EH2 3JG.

Accounting convention

These financlal statements have been prepared In accordance with FRS 102 “The Financla! Reporting
Standard applicable In the UK and Republic of Ireland” (“FRS 102°) and the requirements of the
Companles Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view. .

The financial statements are prepared in sterling, which Is the functional currency of the company.
Monetary amounts In these financlal statements are rounded to the nearest £.

The financlal statements have been prepared under the historical cost convention, modified to include
the revaluation of freehold properties and to include investment properties and certain financial
Instruments at falr value. The principal accounting policles adopted are set out below.

Reporting period

The current period of accounts Is for one year. The prior perlod of accounts had been shortened by the
directors in order to align the accounting period appropriately with the stage of production of the
television programme. Therefore figures for the prior year are not entirely comparable.

Turnover

Turnover is recognised at the falr value of the consideration recelved or receivable for goods and
services provided In the normal course of business, and Is shown net of VAT and other sales related
taxes. The fair value of consideration takes Into account trade discounts, settlement discounts and

volume rebates.

Revenue from long term contracts for the provision of services Is recognised by reference to the stage
of completion when the stage of completion, costs Incurred and costs to complete can be estimated
rellably. The stage of completion Is calculated by comparing costs incurred, mainly in relation to
contractual hourly staff rates and materials, as a proportion of total costs. Where the outcome cannot
be estimated reliably, revenue Is recognised only to the extent of the expenses recognised that are

recoverable,

Cash at bank and In hand

Cash at bank and In hand are basic financlal assets and Include cash In hand, deposits held at call with
banks, other short-term liquid Investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current llabilities.
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Happy Bert Ltd

Notes to the financlal statements (continued)
For the year ended 28 February 2019

1  Accounting policles (continued)

1.5 Financlal Instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financlal Instruments’ and Section
12 ‘Other Financlal Instruments Issues’ of FRS 102 to all of Its financial Instruments.

Financlal instruments are recognised In the company's balance sheet when the company becomes party
to the contractual provisions of the Instrument.

Financial assets and liabllities are offset, with the net amounts presented in the financial statements,
when there Is a legally enforceable right to set off the recognised amounts and there Is an Intention to
settle on a net basls or to realise the asset and settle the liability simuitaneously. .

Basic financlal assets

Basic financlal assets, which Include debtors, are initlally measured at transaction price including
transaction costs and are subsequently carrled.at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction Is measured at the
present value of the future recelpts discounted at a market rate of interest. Financia! assets classified as
recelvable within one year are not amortised.

Classification of financial liabilities

Financial llabllities and equity Instruments are classified according to the substance of the contractual
arrangements entered into. An equity Instrument Is any contract that evidences a residual Interest in
the assets of the company after deducting all of its liabllities.

Baslc financial llabllities

Basic financlal liabllities, including creditors, bank loans, loans from fellow group companles and
preference shares that are classified as debt, are Initlally recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt Instrument Is measured at the present
value of the future payments discounted at a market rate of Interest. Financlal llabilities classified as

payable within one year are not amortised.
Debt instruments are subsequently carrled at amortised cost, using the effective interest rate method.

Trade credltors are obligations to pay for goods or services that have been acquired in the ordinary
course of business from suppliers. Amounts payable are classified as current llabilities if payment is due
within one year or less. if not, they are presented as non-current llablliies. Trade creditors are
recognised Initially at transaction price and subsequently measured at amortised cost using the

effective interest method.

1.6 Equity Insu_uments
Equity Instruments Issued by the company are recorded at the proceeds recelved, net of transaction
costs. Dividends payable on equity instruments are recognised as liabllities once they are no longer at

the discretion of the company.

1.7 Taxation
The tax expense represents the sum of the tax currently recoverable and deferred tax,
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Happy Bert Ltd

Notes to the financlal statements (continued)
For the year ended 28 February 2019

1  Accounting policies (continued)

. Current tax

The tax currently recoverable Is based on relievable losses arising In the perlod as the result of
television programme tax relief legisiation. Rellevable losses differ from net losses as reported In the
profit and loss account because they include an additional deduction relating to qualifying television
programme development expenditure and exclude items of Income or expense that are taxable or
deductible In other years as well as items that are never taxable or deductible. The company’s tax
position Is calculated using tax rates that have been enacted or substantively enacted by the reporting
end date.

2  Employees

The average monthly number of persons (Including directors) employed by the company during the
year was 8 (2018 - 0).

3  Texation
2019 2018
£ £
Current tax
UK corporation tax on profits for the current perlod (374,563) (391,912)

The actual credtit for the year can be reconclled to the expected credit for the year based on the profit
or loss and the standard rate of tax as follows:

2019 2018
£ £

Loss before taxation (363,233) (402,680)
Expected tax credit based on the standard rate of corporation tax In the
UK of 19.00% (2018: 19.00%) (69,014) (76,509)
Enhanced losses arising from the flim tax credit (300,622) (297,608)
Difference between the rate of corporation tax and the rate of rellef
under the high end TV tax credit (89,895) (94,059)
Losses carried forward 84,968 76,264
Taxation credit for the period . (374,563} {(391,912)
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Happy Bert Ltd

Notes to the financlal statements (continued)
For the year ended 28 February 2019

4 Debtors
Amounts falling due within one year:
Trade debtors

Corporation tax recoverable
Other debtors

5  Creditors: amounts falling due within one year

Trade creditors

Amounts owed to group undertakings
Taxation and soclal security

Other creditors

6  Called up share capital

Ordinary share capltal
Issued and fully paid
1 ordInary share of £1 each

7  Related party transactions

2019 2018

£ £
27,000 171,090
374,563 391,912
. 1,882
401,563 564,884
2019 2018

£ £
109,417 39,255
323,060 510,162
12,000 7,964
11,732 28,071
456,209 585,452
2019 2018

£ £

1 1

The company has taken advantage of the exemption under paragraph 33.1a of FRS 102 from disclosing
transactions between two or more members of a group, where any subsidiary undertaking which Is a
party to the transaction s the ultimate parent company or a wholly owned by a member of that group.

8 Parent company

The company Is considered to be under the control of King Bert Productions Limited by virtue of its

shareholding in the company.

Pa§e7



