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Registration of a Charge

Company name: ALMONDHALL DEVELOPMENTS (TWO) LIMITED

Company number: SC568199
X6GQOJJU

Received for Electronic Filing: 09/10/2017

Details of Charge

Date of creation:  056/10/2017

Charge code: SC56 8199 0001

Persons entitted: KUC PROPERTIES LIMITED
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: ALLAN LEAL
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 568199

Charge code: SC56 8199 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 5th October 2017 and created by ALMONDHALL DEVELOPMENTS
(TWO) LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 9th October 2017 .

Given at Companies House, Edinburgh on 9th October 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS I8 AN E%’%PGRTAN? DEED. YOU SHOULD TAKE LEGAL ADVICE BEFORE S§GN!§§G

 Owner o Aémcnﬁha!é Dseveicpmems {Two] Limited, Camg}aﬁy furmber SCH58199,
. S BinFloor 2 Lister Square, Qluartarmile Two, Edinburgh, United Kingdom, EH3.8GL
sellsr KUC Properties Limited, Company Number SC044073,
_ —— _24?25 St Andrew Square, Edinburgh, EH2Z TAF .

CBank: The Royal Bamk of. Sa:aﬂaﬂﬁ ple. '

4. Owner's Obligations

“The Ownier wil pay to the Sefler on demand all the Owner's Obligations: The Owner's Obligations
are-all the: Owner's liabilities.io.the Seller, present, fulure, actual or contingent and whether incurred.
alodie or jointly with angtherand include (without limtation}

IR I '.'a'ﬁy detault inferest due to the Sellér and

12 ?Eﬂ}f sxpenses the Seﬁief or 8 recelver or an’ administrator incurs- (s:m a fu ndéﬁmiay' basis} in
L ennnection with:

404 the Property c;ha’rgeﬁ By izgagsa'z'qmmm'ﬁc@s o P?Gpéﬁy include any part of [
123 taking, p@rffac? g, ;sm%ecmg @ﬁ&mmg oF axercising any pgweruncﬁar thes cﬁesﬂd ang
423 Qha Gﬁégatcﬂs of the: Ownar in the Overage Agreement. ammg Amwdhaé% Devel opmémé {Twé}
C Uimited, Tery Walkar and KUC Ploperties Limited dated on or around the dats hereot inralation o
Rigts] subges:ia registerad in the Land Register of Scolland under Title Numiber WLN31768, |
2.7 Floating Charge
2 Trie Owner, as a continuing security for the ';}ayrz’éeﬂton demand of he Owners Otﬁiigaticnaq'_gév% ©
' the Seller a floating chargé over ail its property, Gnderiaking, assels (including uncafied capital) ahd.
righis owned now or in the future.
22 An_y ﬁﬁseé_éhaz_‘ge gs'ivén' by the Ovner to the Seller will rank in ';r'i_z:arit'y to the floating charge,

S 23 Thefigating charge will rank i priority to:any foced charge and any other foating charge granted by
" the Owner after completion.of this deed, unless the Seller agress vihervise.
24 The Selier has the right to. assign &l of its nghits under and in respact of this floating charge and the
CDwners OBligations to any direct or indirect subsidiary, holdirg company of relaled company. of the
- Bank withoul the consent of the Cwner, as the lerms "Holding company” and "subsidiary” are defined
in Section 1158.of the G{}mpames Aot EDGB : :

3. Restrictions
The Cwngr will rot, without the Selier's con&@ﬂ?

R ‘parmit or creats angf fixed security, floating charga or fienon me ﬁiaamy whaéhar rankang tzefma or
_ .aﬁ:er this deed, except in favour of the Seller.

S 32 . dispose m‘ ary of its Land. References to Land are tos any interast in her %ab!e fra@ha dor Eaasahe:}éd'
o fand. : :

33 : .gfaﬂ% or aa:{:am a surr@mder of, any ieme Qr n{:enf;e of aﬁy Q? its Land or cansemt to a tenam o
O assigning orsub- letting.. o . -

3.4 - dispose of ary other propeny. assets orrights; other ihan in the ordinary course of business.
Wﬂﬁsﬁlﬂn&sm;u’.ﬂﬂﬂﬂﬂbmwﬂﬂ;ﬂmﬁwl

. Forand on behalf of Bumenss Paull LLF al Ediburgh on & coroa Gl w@
- ooy the, mmwmmﬁammwﬁwmm%ﬁﬁéi
- thaCompanias Act 2008, mmymmmmmmm@sm

ﬁwumws&nnmm
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35 dealwith its book and other debls, except by cotiecting thérm in the ordinary course of Gusinese. In E
parficular, the Owner will not. regai fme its hook -and offer debty by means. of mvc} foa discounting or
_ :faa:t{:trmg arranigemments. : _ _ :

_ -;'3“'6'.' call o, :of accapt payment. of; aﬂy unzatied ca§ ital
| .4_. o Pé'mpé???'Q'nd'eﬁaikings' .
_ -.T'ﬁe.i}w‘ne‘r_w;éii: k
: _g;; _permit the Seiier at any e o inspact the Propeity

42 Keep i Property 6f an insurable Hature mmgmhans vely insured {%-é’if;h;{jmg if requested by _t'?;*_ésa '
- Seller, terrorizm cover) to the Seller's reasonable satisfaction for ity full reinstaternent cost. I
- default the Seller may arrange insurance gt the Dwnier's expenss. '
a3 " holdon tistfor the Seiler all proceeds of &Ny insurance of e Praperty. At the Seller's option, thie
- Qunerwill apply the ;mcz—*eds in makmg good the relevant iegs of damage ar b reduce the: C}wnars
Obligations. :

4.4 o where sequ reeﬁ by th@ Sel éer ﬁe;ﬁasn& Wwith ‘me Sesier all xnswaf"ce pofic es {Qr copies where the Ssel
L agrees), and all deeds and documents of title rélating 1o the Propaﬂy .

_' zé',-f;' : kéen the Pmp&rty in gam conditio

A8 nm wsthmt the Se«ziier 5 consant, carw aut any. devel a;:;mem onar make afty &l tefa%sena to any Land
Cwhith require planning perriission of approval under building regulations:

47 piay a%! themonay- fHe Cwnér recaives. in ;es;}eci of ook and Gther debits infs an accc}unt W??h thie
' Bank: The Seller mag specsf‘y the relevant account. : :

5. Eﬁvesmgatmg &meumants
The Seller may fequire the Ownar 16 appoint & firm of accelintants to review its financial affairs, it
L8 any of the Owner's iﬂibﬁgai%i}ns.ara hét_paéé when due. "
62 fheSellerconsiders that the Ownsr has breachad any other obligation to the Seller
p .5}3 . the Selier considers any infarmation prowded iy the Owneris be mateﬂaﬁy inaccurate:
o Aﬂ’f{ rEviaw rec;u;recj will Take @Eaca within 7 days cf th@ Saiers request {«:}r :}ngs:—:r it the Seller
. agreesy. Tha firm, and the terms of reference, must-be approved by the Sailer. The Owner {and not
o othe - Seller) will bi&’ resgangihie for the frm's-f2es and expenses biit the Seller friay make payment
~and the Owinar will repay the Seller an demand.
e _ﬁﬁf%‘}f{:&m‘eﬂf

iri addition 1o the Se Har's statu@ory rang tha ﬁeai ﬂg @harge will betore enf@r&eabée and: ihe Seller
may appoint an administrator or receiver, if. :

: 56;_?' . the Seller demands paymen% of any of the Gwr%ar;s Ob igations:

B2 - the Ownerasks the Sell ler, or the Seiler racaives: ncisce af mian io, tz:) appomt an admmsstratar oran’
- administration app&acateen is made. .

53 Cmmesting s ca ied of a petit Gn s pfaseni:ed f{}r liquidation of tha C}wner
. 5:5.4'._. ':any Si:.{;ufity is enforced in fespeat of any a&seﬁs of me @W!’?E?
7 _'Ce%ﬁé%éicat'e of Qwﬂef"s.Qhﬁig@;atéom'and-{:sngém'm Regsﬂzstmiéon"-
A certificate signed ?J.y"fa directar of the. Seller as to the amunt_s{th’é zﬁewﬂafé- Ci‘bﬁég%ét%e%!wiéf-héé-

binding on the Owsrer, axcept if there is an obvious error. The Owner consents to the registration'of
this deed and the certificale for preservalion and ekeculion. :

- Live 3356@88’9 Ty



Tha Selist iy appoit or remdve A redaiver &F roteivars of the Property, or appoint af administrator
- of the Cwaer. ¥ the Sefler abpoints 2 recaivar; the Seller may v and pay the receiver's Tees g
axpenses. The receiver will be the Ows’wrg_agam arid the Gwngr {and ngt the Sell fier) will Be
respansible forihe acts, defadlis and remuneration of the receiver. -
. Powers of the Seller And receivers _
9.1 - The Selleror any receiver may:
YA carryon the Owner's Busingss.
G:1.2 . enter, tz‘i%{é:'pm?“essiéh of, ‘and/or generally manage the Property.

B B com;:;iate afy Unfinished works or carry c:;u% :ﬁray new wiirks of il a:imqg ramngim{tzon LED n&enan{:@ e
Correpair onany Land, :

Q14 purchase anyﬁ%..ancﬁ ."{:zr' other property and purchase, grant or release any inigrest '?n'ar.rg‘gh"t ovar
- band orthe benefit of any covenanis affecting that Land. References to Land or Froperty include
land or pfogeny thatis purchased by the Selier ora receiver under this g}awer

9.1.5 . sell, Sease aurrender or acw;}t surmm‘mrﬁ of 5@3%5 charge ‘of deal with the’ Prcpeﬂy wth@ut
restriction, including dssg‘ms ng of any faxtures scgﬁaramiy frovm the Land. '

9.6 .cumm@t@ amf isamams@ns by axecutmg ANy daads oF ﬁﬂcumen%s in ?h@ Farne: Qf ?h{% Cwrier,
917 - fai@.-cémmue Cﬁ?’ diefémﬁ é&ﬁy';ﬁ%@mﬁ'diﬁgé.éﬁd éntar into a‘sr’z'y é'rra'hgé.meﬁ? nlg ac:mpmmisé_; '

L amé v s;mmis%r indemmnities and: r:z‘ih&.%r_" bemmy i mmema{m w;%?a_ ?hix_:
945 cal up gy uncalled capital with al the ;}'OWEES coRferred i:;}? the Owher's articles of association. .
91.10 emplay advisers, consultants, managers, agents, workmen and sthers.
5147 pirchase or scquire mazw’iaia; tools, equipment, furnishing, goods o supplies.
L B1A2 do anyacts which the Sellar or a receiver congiders o' be incidental or beneficial to the exercise of
Thysiy paﬁwefs . .
-T2 'A recaver may h(}fraw am:é ECUTE ﬁh@ rapaymem Qf aﬂy mmey, in griovity 1o the Sellers
T On sggaismna : : '
w3 Jointrécaives m‘ay exercise their-powers jointly and separately.
9.4 . Aveceiver Wil first apply any money réceived from the Property towards the repé‘;«frﬁeﬁt'cs all mfm@y .
o that the receiver has borrower sid secandly i payiment of the receiver's fees and ‘expenses. The
o rerelver will th@n apply aw ramaining n"aney recezvezﬁ a¥reduired by %aw o

o
oy

-.The Seller may exercise an_y-af its powms suen sf areceiver has hesd appointed..

OB The Sellar may exercise any rights stfdched to any charged stoek, shares and other securities as it -
o gonsiders necessary to preserve the value of, ar realise, thay Property. Otherwise, the:Seller will only
- exers ae ?hoge righis gy eras%rumeﬁ by the Owner, . : : :

L The Seller may sel @f‘? aryam munt dua fraitm the Cwiner &gamsi any amaum owed i:sy Ehe Seffer to ther

Oramier. The Seller may exercise this right, without prior notice, bath before and after demand. For

. this purpose, the Seller may convert@n @mount in one currency 10 another, using its:market rale of
-ﬁmhz«mq@ gt the relevant time,

g8 Any crecit ba lance w:‘&h the Seller will aai be repdyabia or wmb!@ of bei ng dmm}ged of, {:harg@iﬁ of
| dealt with by the Owner, unti the . Owner's Obligations both before and afler demand have bean. paidd
i full. The Saller aliowing the Owner o mske withdrawais will not waive This riestriction inrespectof

C fulurg withdrawals,
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16 _A;:ap zeazsqm c«f Faym%‘mis

'_-“E"i,%.’i.-' The .‘5533 er rrigy aﬁpy Bhy paymeris recaned fﬁer ihe C}wrser fey- wdu\.@ T c;f the Owners _
‘Cbligations, as {he Beller decitles. : C

' 102 i the Selier receives nitice of any nharge orinteres rfzz‘fm‘t g ihe Praperiy the Sefler may wspwsd
Cthe Cwner's ascountls) and open a new. account or accounts. Regardless of whether the Selier
suspends-the account(s), any payments réceived by the Seller for the Owner after the dale of the
Tiolte will be gpalied first fo redgay the Owner's Obligations ariging a‘ﬂ?er'ﬁhai date.
1 _ Preservation of Other Secutity ainid ngms and Further Assuremce
144 The deed is i sddition 1 Rny eitscis mcurty or guaramaa fof the Owner's Obggai ons held by the
o Seller now or i the future. The Selier may consolidate the deed with ary dlher security 86 What they

Have to-be redeamad fogether, but it will not marge with o preiidios any othar aecurzty or cguarante@'
T any of the Selter's other rlgivs, :

11,2 On request, the. C}wnsx will execile any deed or d@cumﬁn% or take ar’zy other aciion requsrm by the
' Satier, o perfect or enhance the Seller's secy rs&y under tha.deatl,

: 42 Power of Attorney
To give effest o the deed arid .w{zuf"e'&!m exsrcise of gﬂy of thieir powers, the Owrer rrevocably
Cappoints the Selier, and saparalely any receiver, o B the Cwner's attorsey {with full power of
substiution and delegation}, in the Dwner's namerto: sigh or execte any daeumenmi deads anaﬁ :
other-instruments, or to take, artinue or defend any pmc@edmg% :
13, 'Cnﬁse%msi N{é‘i‘%s@s and Demands
134 -"Az'i' consents, notices and desmands must be inwriting.

13z Thr-m Saller ma;zg deliver 3 riotice or demand 16 thef»z Creiirar &2 tz:a re&gg gtarefﬁ m“fn"@ ar At i%w contact
details last known Lo the Seller. . : _

qad -ﬂ Aotice: ar dermand ﬁgﬁed by & director c;'f the Seller will be eﬂ‘mw@ at the time cf nersofial delivery:

o the second business day afler posting:or, if by fax, al'the lime of sending, if sent before 6.00.p.m.
on g business day, or otherwize on the next business. day. & bisiness tiay ig @ waekday other than,

a national holiday.
934 Avictios from the Owrier to the Sellerwill be effsctive on receipt,
14, Transfers
" The Selier may aliev any person fo-take ovar-gny of its rights ‘and dufiss Urider the desd. The Owner
" authorises the Selfer o give that gerson orits agent any Tinancial.or other information: about the
Owiriae. R@f&raﬁfe% tothe Seller include Hs ¢ SLCCESSOrs. ' L
18, Law

S15.1 . Scotslaw 'ém'bE%@S fo this deed and tHe Stottish courts 'hal‘ﬁé.QXCQUSE’Ve:}uﬁﬁ{ﬁicﬁaﬁ

Live: 3608851 v



152 - For the benefitof the Seller, the Owner irrevocably submils fo the jurisdiction of the Scottish courts
and irrevoogbly agreés that a decres oruling I any proceedings in connection with the d@ed i

- those courts will be conchissive and binding oncthe Owngrgnd may D enforved against the Ownetin

the courts of any of ther unisdi m:m . : o

}

7 Direclor

Vo rEAENCE  wSELILEL
] . .
)

}

Bubseritied for the Cwner” |

: 'Défaéﬁérf%agremw

i itere as oty oRE 5 gf’a%‘ium whsch musi e thai of a.Directér, a w:me&s is rs*qusraci

'Szgrﬁe:‘i by e E}smaﬁ’or B ‘éh@ presence e‘f

CWitdess " sigristuce

. et ﬁm%{w [ Ry & @QN o ﬂ»ﬁ?‘c

L e FEACTEAHE. Toad 2 s fﬁ, 5‘?‘?
- Address L e s

R | CAWIETE L TH TG --,g';cfma;}?t

L Witres  name infoll

Gca’u;}aﬁé'oh

Yol ‘st date
the document
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