Companies House
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Registration of a Charge

Company name: STONE ACRE GAYFIELD SQUARE LIMITED

Company number: SC563347
X67RMFJE

Received for Electronic Filing: 02/06/2017

Details of Charge

Date of creation:  26/05/2017
Charge code: SC56 3347 0006

Persons entitted: ANDREW RENNICK AS SECURITY TRUSTEE FOR THE SECURED
PARTIES

Brief description:  ALL AND WHOLE THE SUBJECTS KNOWN AS AND FORMING 11-12A
GAYFIELD SQUARE, EDINBURGH BEING THE SUBJECTS SHOWN
OUTLINED IN RED ON THE PLAN ANNEXED AND SIGNED AS RELATIVE
TO THE STANDARD SECURITY FOR MORE DETAILS PLEASE REFER TO
THE INSTRUMENT

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Electronically filed document for Company Number: SC563347 Page 1




Certified by: ALAN SOPPITT

Electronically filed document for Company Number: SC563347 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 563347

Charge code: SC56 3347 0006

The Registrar of Companies for Scotland hereby certifies that a charge
dated 26th May 2017 and created by STONE ACRE GAYFIELD SQUARE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 2nd June 2017 .

Given at Companies House, Edinburgh on 5th June 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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STONE ACRE GAYFIELD SQUARE LIMITED
' ‘a$ the Chargor IR

' ih"faa;dur' cf: P
| - ANDREW RENNICK
as Sec:um‘y Trustse for the Secured Parties

| certify that save for material redacted pursuant
to 5.859G of the Companies Act 2008, this copy.
C U instfumient I‘S a correct copy of the original instrament.
T j? 2017, Edinburgh |
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- STOMNE ACRE GAYFIELD SQUARE LIMITED a company incorporated in Seotiand with Company
No 8CE83347 under the Companies Acts having its registered office at 59 Bonnygate, Cupdr,

United Kingdom KY15 4BY ("the Chargor”) '

in favour of

ANDREW RENNICK of | in his_ capacity as security
. trustes forthe Secured Parties : L
. CONSIDERING THAT -

@M. the Lenders have agreed -in accordance with the ‘terms ‘and conditionis of the' Loan
- Agreements {defmed balow) or will ‘agree to mike certain faclities avalable to the
. Chargor - o a : '

(i) ‘one of the conditions pracedent to the availability of the aforementioned facilities is that the
' Chargor grants to the Security Trustee this standard secunity.

NOW IT 18 HEREBY AGR’EED_ENQDECLARE’D._-AS FOLLOWS=
1. DEFINITIONS AND INTERPRETATION
SRR ::.Snthis Iristrimant

“Finance @dcum‘en’f’s“’ has the meaning given to in the Loan Agresments (which, for the
- avoidance of doubt, shall be read collectively if required); '

“Lenders" means each
‘and Andrew Rennick of |
the term "Lender” sha

gach a lendar.and

S ULoan Agmements means {i) the £10€] GOO teim loan agreemeni beiween the Borrower:
“and. Ardrew ‘Craig dated on or around the date hersof and (i) the £100,000 tersi loan.

- ‘agresment between the Borrower and Andrew Rennick dated on or arcund the. date hereof
(gach: 8 loarn agreernent and i’he term ‘Loan Agreement“ shall - be: anterpreted

' -'acaordmgiy}

"Person am:iudes any dev:dua! campany} corparataon f T, partﬁershspg ;amt venture, '
associati on; ‘organisation, trust, state or agency of a state {in: each case whether or niot

' hiaving. separate legal personahﬁy)

CLweraTTaZIS YL



"Secured Liabilities" means all present and futdre sbligations and - liabiliies [whathier
actual or contingént and whether owed jomﬂy grseverally or as_prmc:pai_dabtcr; guaranior, '
_surety or otherwise or as the equivalent obligor under the laws of any other jurisdiction)
owinig or incufred by the Campary to theé Secured Partigs under the Finance Documnents
- together with all interest accruing on such monies and liabiliies and all costs, charges and - -
expenses incurred. by the Security Trustee under the. Finance Documents including,
| without prejudice to the foregoing generatity, all obligations to indemnify the Security
Trustes andfor the Lenders: L ' '

“Secured Parties™ has the meaning given to it in the Security Trust Dead:

“the Security Subjec%'s-"' means ALL and WHOLE._":_he subjects known a3 and fcrming' INE
12A Gayfield ‘Square, Edinburgh; being: the subjects shown: outiined in red on the plan”
annexed and sighed as relative hereto, and which subjects form part and portion of ALL -
and WHOLE the subjects described in; disponed by and shown outlined in red o the plan

" annexed and signed as relative to Disposition by National Tyre Service Limitad in favouraf
Johsi Samuel Artiut Ennis dated 22 Decernber 2000 ‘and recérded in the: Division of the:

- General Register of Sagires for the C'au'nty' of Midiothian o 1"’€'January' 2001 and

beﬁvean ARrew Craag ‘and: Aﬂdrew Rennick s anders tha Sacursty Trustee: aﬁc:i the -
- Company. : ' '
: 12 The ‘expressions: “the: Chargor' and “the Security Teustee" shall include the parmitiad
o successors, assigness and iransférees of the Chargor and the Security Trustee.
2. BOND
The Chargor undertakes to the Security Trustee that it will pay or dischiarge t6 the Secured
‘Parties all the Secured Liabilities on- demiand in writing when the Secured Liabilities
become due for payment or discharge (whether by acceleration or oihenmse} ai! A8
provided for it the Finance Documents. o :

3. CHARGE -

The Chargor hereby in secunty of the Secured Laabiﬁmes grants a standard securzty . |
favour of the Secm:ty Trustee over the Secuﬂty Sub}ECTS : - s

4 _.smwmam-commmms -

- The Standard Conditions specified in Schedule 3t the Conveyancing and Feudal Reform
(Scotiandy Act 1970, and any lawful variation thereof operative for the time. beang, shall
apply. ' ' -

42 The Chargor and the Secunty Trustee agree that the said Standard Cendzt ions shall be

| varied'to the following effect~ -

Live: 377402351



-------- 421, e insurance fo be gifoctad interms of Standard Condition 5{a) shall provide
cover to the extentof the fill réinstaterment value of the Security Sui:uef:ts andnot -

- 'the maﬂ{et valua thereaf

422 al rights a'ndf claims 'undzef'_shsurance_ policies effective or deemed. to have been
' effected under Standard Condition 5(a) are hereby assigned by the Chargor to

the: Security Trustes and all monies. becoming payable urider any such. policy
“shall be applied as required by the Security Trustee (acting reasonably); '

4,23 there shall be an obligation on the Chargor not 1o create or agree. to créate A
subseguent securify over the Security Subjects or any part tharaof{cther than the
. Permitted Security as defined in the Loan Agreements), nor to assign or convey

the Security Subjects.or any part thereof to any person without the prior written
~consent in-writing of the Security Trustee. - : '

424 wherever and to the extent that ihe ‘Standard Conditions or any term 6f this
| Standard Security are inconisisterit with the termis of the Loan Agreements, the
- ferms of the Loah Agreements shall prevail and that to such extent the Standard
_ -Condmons shail be varl igd byihe: terms of i:he Loan Agreement.

s APPLECATEQN OF ENEORCEMENT PROCEEDS

B All monies _rece:_iifed_. by the Security Trustes under or by vitua of this Instrument following
- erforoamant of the security heraby aranted o of ARy secuity interest constituted ‘pursuant -
“hereto shiall be applied, subject to the claims of-any creditors ranking in priority to or pari

- passuwith the clairhs of the S’sat:u‘r’iﬁv-’f“?ustee unider this Instrament, in the following order--

541 fistly, in or fowairds satisfaction of the Secured Liabilities in such order as the
| Security Tr‘usteé shall in its-abisolute discration de‘csde;and- o -

5b1".-2A ' seccnd!y any surplus shai% be paad 1o the Chargc;r o any cher Person emeﬁed
' ihereio : : '

52 Nc&thiﬁg -c'omasned i this Tnstrirmient skall fimit the right of the Security Trustée: (and the
' Chargor acknowiedges that ‘the Securaty Trustee is 50 entzﬂed} if and for S0 iong 4s the .'

-arigifig from the' enfon:ement of %he sez:ursi:y interast hereby granted OF.any sectrity’ created:
pirsuant to this Instrumant into a suspense account, without ary obligation to- apply the:
- same.or ams pas‘t thersofin or towards the d!scharge of any of ihe Secured Liabilities,

e 'eov&fzmwe LAW AND Junssmcnm

This Enstrumam sha!i be govemed byE and conatrued m ai! respects in-accordance w;ih “the
law of Scatiand and, fr.:r the: benefit of the Securi:y Trustee, the Chargor :rrevacabiy- -
' submds to the non-exclusive jurisdiction of the Seottish Courts but without preiudice to the
ability of the Security Trusme o pmceed agamst the Chargor in any other-appropriate

jurisdiction..

Live 377402361



7. WARRANDICE AND CONSENT TO REGISTRATION

7.1. The Chargor hereby grants warrandice, - e o -
720 A certificate signed by ahy. official, manager or equivalent account officer of the SeCurEty _
L Trustes: shall, i the absence of manifest error, mncius’iveéif_- determing the Secured .
Liabilities at any relevant time. and shall constitute a- balance ‘and charge against the .
- Chargor, and nio suspension of & charge of of a threatened charge for payment of the
- balance so constituted shall pass nor any. sist of exécution thereon be granted éxcept on.
- consignation.. The. Chargor hereby consents to the registration. of this Instrument and of
L any such certificate. for preservation: IN WITNESS whereof these presents consisting of
this and the precading 3 pages togather with the plan annexed herels, are executed as
follows:= e SRR ' '

Fot and on behalf of Storie Acre Gayfield -Sqﬁé’fe i

B atire of Director/sesret
' L e R sigRatory” -
s e Zowr /Ej?féwf i L Xé%?iéfﬂif-é;*“: 'é@”"‘;i_-
- Full name of above (print) e Full name of above {prnt
O g Ked
T N e
ekt %fzﬁ«‘éf}"” . Daeofsigring. - -
ook P PR o . S T '
TR N . 11T S

 Place of sig n?ﬁg

Signature.of withess.

[
Ad’dres_s:af withess.
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Thigis the plan referrad toin the foregoing Standard 1= 123 Gay‘fefd Square,

Security by Stone Acre Gayfield Squere Limied in Edmbur hEHT 3NX
“musur of Anﬁrew Rennick as Sas;urity Tristss for the Seclred F’ame&; dated 19 April 201? o

| i01021056/RS
| Senary 2017

= First Scottish.
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