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Registration of a Charge

Company name: NIXON BLUE LIMITED
Company number: SC556326

XO98YXBI8

Received for Electronic Filing: 11/06/2020

Details of Charge

Date of creation:  05/06/2020
Charge code: SC55 6326 0007
Persons entitled: ULTIMATE BRIDGING FINANCE LIMITED (COMPANY NUMBER 08093131)

Brief description:  ALL AND WHOLE THE AREA OF GROUND LYING ON THE SOUTH SIDE
OF ST VINCENT CRESCENT, GLASGOW, BEING THE WHOLE SUBJECTS
REGISTERED IN THE LAND REGISTER OF SCOTLAND UNDER TITLE
NUMBER GLA230098.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: EMMA FRIZZLE

Electronically filed document for Company Number: SC556326 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 556326

Charge code: SC55 6326 0007

The Registrar of Companies for Scotland hereby certifies that a charge
dated 5th June 2020 and created by NIXON BLUE LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 11th June
2020 .

Given at Companies House, Edinburgh on 12th June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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STANDARD SECURITY

. : by |

NIXON BLUE LIMITED
in favour of _ .

ULTIMATE BRIDGING
FINANCE LIMITED
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. IMPORTANT NOTICE: We recommend that you consult vour solicitor or other
independent legal adviser before executing this document,

- ETANDARD SECURITY
(1) NIXON BLUE -LIMITED, incorporatéd under the Companies Acts (Registered
- Number SC556326) and having its Registered Office at Radleigh House 1 Golf
Road, Clarkston, Glasgow, United Kingdom, G76 7HU {"Borrower");
Cin favour of N _
() ULTIMATE BRIDGING FINANCE LIMITED incorporated and registered in England -
with company number 08093131 whose registered coffice is at First Fioor, Equingx
-+ Morth Great Park Road, Bradiey Stoke, Bristol, BS32 4GQL ("Lender"),

together referred to as the "Parties”.

WHEREAS: -

A The Borrower has undertaken or is about to undertake the Secured Obligations to
: the Lender; and _

(B} The Parties have agreed that the Secured Obligations shall be secured over the
: "~ Property. :

THEREFORE the Bofrowar hereby agrees and undertakes as follows: -
-1 Interpretation
1.1 In this Standard Security:--

Certificate means a certificate of the amount of the Borrowers
- indebtedness to the Lender issued by an authorised representative of the:
L.ender;

Expenses means all expenses {on a full indemnity basis) Incurred by the

Lender at any time in connection with the Property or the Secured
Obligations or in entering into this Standard Security, or in preserving, -

~defending or enforcing the security created by this Standerd Security or

. in exercising any power under this Standard Security or otherwise, with
Interest from the date on which they are incurred;

Interest means interest at the rate charged to the Borrower by the
_Lender from time to time; '

‘Moveables means furniture, goods, equipment, stock and/or other
“moveable property;
 Property means ALL and WHOLE the area of ground lyifig on the south
side of 5t Vincent Crescent, Glasgow, being the whole subiects registered
in the Land Register of Scetland under Title Number GLA230098;

. Schedule means the Schedule in two parts annexed and signed as -
_relative to this Standard Security; '
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Secured Obligations means ail money or liabilities in any currency due,
- owing or incurred to the Lender at present or in the future, in any
o manner whether actual or contingent, whether incurred selely or jointly -
- with any other person and whether as principai or surety, guarantor or - -
.. cautioner including any money and liahilities of the Borrower to a third
- party which have been assigned or novated to or otherwise vested in the
Lender; and all Interest and Expenses, but excludes any sums due under
“a reguiated consumer credit agreement failing within Part V of the
“Consumer Credit Act 1974, unless such agreement specifies that it is to
be secured over the Property;

' Standard Conditions means the standard 'Ccn.d'it'io'ns'_ spec‘ﬁﬁad.in'
“Schedule 3 to the Conveyancing and Feudal Refarm (Scotland) Act 1970

{as amended) and any lawful variation to them operative for the time
being; and '

Standard Security means this standard security. _

1.2 Clause headings shall not affect the Iinterpretation of this ‘Standard
Security. '
_'1,3 A person'ihé'l.udes a natural persén,- corporate or unincorporated body

{whether or not having separate legai personality) and that person's
personal representatives, successors and permitted assignees.

1.4 A reference to a company shall include any company, corporation or
- other body corporéte, wheraver and however incorporatad or established,

1.5 Wortls in the singular shall incdude the plural and vice versa.

1.6 - A reference to any party shall include that party's. 'p'érsoniai '
- . representatives, successors and permitted assignees, o

' '_ 17 . Any reference to a Scottish legal term for any action, remedy, method of '
“judicial proceeding, legal document, legal status, court, official or any
{egal concept or thing shall, in respect of any jurisdiction other than
Scotland, be deemed to include a reference to what most nearly
~approximates to the Scottish lega! term in that jurisdiction. '
1.8 - References to clauses are to the clauses of this Standard Security.
1.9 Any phrase introduced by the térms incuding, inglude, in particular or
- any similar expression shall be construed as llustrative and shall not imit
“the sense of the words preceding those terms.,
2 porrewer's Undertaking _

The Borrower undertakes to pay to the Lender on demand the Secured
- Obligations. :

3. . Grant of Security’

" The Borrower, in sécurity of the Secured Obligations, GRANTS a Standard :
“Security in favour of the Lender over the Property.

4 standard Conditions _
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The Standard Conditions shall apply to this Standard Secusity, subject to the
following variations: '

4.1 Insurance

The Borrower shall insure the Property to the extent of the reinstaterent -
value of the Property, or to any other extent approved by the Lender, =
against the risk of fire and such other risks as the Lender may reasonably -
“require with an insurer chosen by the Borrower and approved by the
T Lender, such approval not to be unreasonably withheld or delayed. In the
_' event of the Baorrower failing so to insure the Property, the Lender shall
. be entitled but not bound to effect such insurance and to recover the
costs of doing so from the Borrower. The Borrower shall ensure that the
Lender's interest (s noted on the insurance policy or, at the Lender's
request, ensure that the policy contains such other provision for the
Lender's protection as the lLender may from time to time require. All -
. monies paid or to be paid out under such insurance shall be held to be
assigned to the Lender, with full power o the Lender to negotiate, agres |
o and adjust the amount of any such insurance monies. Any such insurance
monies becoming payable to the Lender shall be appiied in making good -
" the loss or damage in respect of which such monies become payable or,

if the Lender so requires, in or towards the discharge of the Secured
- Obligations.

4.2 Restrictions Relating to the Property

The Borrower shall not at any time during the continuance of the security
"~ without the consent in writing of the Lender:-

4,21 make any alteration in the use of the Property;

1 4.2:.2 . where at the date of this Standard Security or at any time
: .. subsequently the Borrower is in occupation of the Property,
part with occupation of the Property or any part of it or grant
- any servitude, wayleave, real burden or water or drainage -
rights or other continuing rights upon or affecting the Property
_or any part of it;

4.2.3 ~apply under any statute relating to© housing, agricultural land
~or crofts or any other statufe of any kind for the time being in
' force for an improvement grant or other grant in respect of -
 the Property;

424 0 make directly or mdsrectéy any app!icatmn for p!annmg
- permlssuon
4.2.5 o '- create, or agree to créate or purport to create a subsequent
o security over the Property or any part of it;
426 . transfer the Property under burden of this Standard Security:
o or
4.'2.'“?'_ : lease, sub-lease or grant aﬂ‘y'tenan‘cyor licence to 'occ'apy the

whole or any part of the Property. In the event of any lease or
other occupancy right being granted by the Borrower with the .
consent of the Lender, the Borrower will:-
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4.2.7.1 perfori all its obligations as landlord or licensor
o in respect of any such lease, sub-iease, tenancy
or licence;
4.2.7.2 -~ enforce performance' by the tenants or licensees

“of their whole obligations under any such lease,
© sub-lease, tenancy or licence;

4273 not. permit any release, renuntiation or
surrender or allow any variation of anvy such
- lease, sub-lease, tenancy or licence;

- 4.2.7.4 implement  all rent reviews properly and .
: - efficiently in the best interests of the Borrower
~as landlord or licensor in respect of any such
lease, sub-lease, tenancy or licence; and

4.2.7.5  supply on demand any information_reiafi'ng to .
: any such lease, sub-lease, tenancy or licence
which the Lender may require. '

4.3 Compulsory purchase

L If the Property or any part of it shall be compulsorily purchased or
requisitioned or be the subject of a Notice to Treat for the purposes of
compulsory acquisition, all claims and rights competent or that may.
“become competent to the Borrower to compensation by reason of such

 acquisition shall be held to be assigned to the Lender, with full power to
the Lender to negotiate, agree and adjust the amount of any such

~.compensation.

4.4 Right to Possession of the'.Prénertv '

- The Lender may, at any time after it shall have becomie entitled to enter .

-~ into possession of the Property, serve notice upon the Borrower requiring
the Borrower to vacate the Property within a period of 7 days and the
Borrower shall upon the expiry of that pericd, vacata the Property so far

.85 occcupied by the Borrower or cothers for whom the Borrower is

- responsible, and the Borrowar agrees that a warrant of summary ejection
may compatently proceed against the Borrower in the Sheriff Court of the
County in which the Property is situated at the instance of the Lender.

4.5 Ultimate Logs Clause -

- The security created by this Standard Security shall be a security to the .
Lender for any halance which may remain due to the lLender after
applying any payments received by the Lender from any person

C{inciuding any hquidator, receiver, administrator, trustee in sequestration

Cor trustee under any trust deed for creditors) in respect of the Secured

"~ Obligations and the Borrower shall not he entitled to reguire from the
Lender any assignation of those obligations or any part of them or to
rank in any liquidation, receivership, administration or sequestration or -

" under any trust deed in respect of any payment made by the Borrower o

- the Lender or to have the benefit of any securities held by the Lender

“ountil the whole amount secured by this Standard Security has been paid

Coor settied in full,
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If the Lender enters possession of the Property, the Lender shall be -
Centitled at the expense and risk of the Borrower to remove, store, sell or - -
-~ ptherwise deal with any Moveables left in or upon the Property and not ™
removed within 14 days of the Lender entering into possessicn. The
Lender shall not be liabie for any loss or damage occasioned by the
-exercise of this entitlement hbut the Lender shall account for the proceeds
of any sale of the Moveables after deducting all expenses incurred by the

Lender in connection with the sale,

5 ' Peclarations

5.1 Breach of Obligations .

If the Borrower breaches any of the obligations contained or referred to

- i the Standard Security, the Lender shall (without prejudice to all other
rights and powers available to it) be entitled without further notice to the
Borrower, to withhold further facilities from the Borrower and to return,
without making payment of them, chegues, direct debits and other like
documents drawn on the Lender by the Borrower or otherwise bearing to - -
bhe pavable by the Lender to the Borrower's order,

5.2 . Notice of Subsequent Charge

If the Lender receives notice of any subsequent charge of othér interest
affecting afl or any part of the Property, the Lender may open a new
account or accounts in the name of the Borrower and, if or in so far as-
~ the lender does not open a new account or accounts, it shall
nevertheless be treated as if it had done so at the time when it receivas
such notice and as and from that time all payments made by the Lender
to the Borrower shall, notwithstanding any instructions by the Borrower
to the contrary be credited or treated as having heen credited to the new
~account or accounts and shall not operate to reduce the amount due by
- the Borrower to the Lender at the time when it received the notice.

5.3 ‘Certificate
The sums due by the Borrower to the Lender shall be conciusively .
_ascertained by a Certificate, save in the case of manifest andfor

demonstrable error.

5.4 | Arrangements with Others

The Lender may (without releasing, modifying, rendering unenforceable
or otherwise prejudicing the Standard Security and the ligbility of the
Borrower to the Lender under the Standard Security) allow any person
any time or indulgence or enter into, renew, vary or and any
arrangemeant, security or guarantee with any person.

5.5 . Preservation of Lender's Claims Against Others

.- If the Borrower is liable under the Standard Security.for't:h.e debts of
another person then:

5.5.1 the Borrower shall not in competition with or fn pricrity to the -
Lender make any claim against that other person nor take or
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share in or énforce any security in réspect of such debts until -
“such debts have been paid to the Lender in fulf;
5.5.2 . the liability of the Borrower under the Standard Security shall -
" not be affected by the existence of any other security or

guarantee nor by any other security or gquarantee bheing or
becoming void or unenforceable; and

5.5.3. . the Lender may place to the credit of a suspense account for
Cso long as it considers desirabie any monies received in .
- respect of such debts without any obligation to apply them
-~ towards payment of such debts and, in applying monies
“towards payments of such debts, the Lender may appiopriate.
them towards such part or parts of the debts as it thinks fif.

5.6  Assignation

" The Lender may assign this Standard Security to any other lender or
person without consent or approval of the Borrower.
6 ‘Warrandice _
The Borrower grants warrandice, subject to the heritable security (if any) detailed -
o in Part 1 of the Schedule and the leases of the Property {if any) detailed in Part 2
- of the Schedule.

7 Registration

“fhe Borrower consents to registration of  this  Standard Semrity' and any .
- Certificates for preservation and execution.

CIN WITNESS WHEREOF these presents printed on tﬁis and the 5 preceding pages. and the'.
Schedule are executed as follows: -
SUBSCRKBED: for and on behalf of .N'IXC.}N BLU.E' LIMITED
by RICARED mTFAD 108N :
ot CANPRMoUYE SPERS WWRer Cﬁ%&w JATENTS
on b MM 2020

in the pres

Witness
Full Namie

: Address
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in favour of Ultimate Br;dgmg Finance Limited.

PART 1.

NONE

PART 2

- NONE -

' To be executed by the Bofrower
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