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Details of Charge

Date of creation:  27/056/2020

Charge code: SC55 6326 0006
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Contains floating charge(s) (floating charge covers all the property or
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Contains negative pledge.
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This form was authorised by: a person with an interest in the registration of the charge.
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Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 556326

Charge code: SC55 6326 0006

The Registrar of Companies for Scotland hereby certifies that a charge
dated 27th May 2020 and created by NIXON BLUE LIMITED was delivered
pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 2nd June
2020 .

Given at Companies House, Edinburgh on 3rd June 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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!MPOR‘FANT N@TICE We recammend that you mnsu!t your soimator or nther'_
independent legal adviser before executing this document.

| FLOATING CHARGE
: by

(1) - NIXON BLUE LIMITED, incorporated under the Companies Acts (Registered
Mumber SC556326) and having its Registered Office at Radleigh House 1 Golf
' - Road, Clarkston, Glasgow, United Kingdomn, G76 7HU ("Borrower”);

- in favour of

(2)  ULTIMATE BRIDGING FINANCE LIMITED incorporated and registered in England
' with company number 08093131 whose registered office is at First Floor, Equinox
North Great Park Road, Bradley Stoke, Bristol, BS32 401 ("Lender").

BACKGROURND

(A)  In terms of the Loah Agreement the Lender has agreed to make available to the -
" Borrower bridging loan facilities of up to £300,000 for the purposes set out in the
_Loan Agreement; and '

By 1t is a condition of the Loan Agreement that the Borrower grants, inter aiia, a
- floating charge in favour of the Lender in the form of this Flpating Charge.

. i - Definitions and Interpretation _
11 ~ In this Floating Charge, unleﬁs the coritent otherwise .requirés:é
“Act” means the Insoivency Act 1986; -
*Administrator” has the same meaﬁihg. as i'n. Sc'h'edi}lé' Bl to fh'e. ﬁi\'c't;

. "Enforcement Fvent" means each and all of the events listed in clause
g.3;

. "Fixed Security’ has the meaning attributed to it if section 486 of the -
~ Companies Act 1985;

"Group" means the Borrower, any holding company of the Borrower and
each subsidiary of the Borrower;

"Loan Agreement” means theé bridging loan agréement between the
Lender and the Borrower dated on or around the date hereof In respect of -

. the provision of bridging loan facilities of up to £300,000 being made

. avallable to the Borrower {as variad, amended or reconstituted from time

- o time);

“Property” means all and éach part of the assets and property {including

L uncailed capital) which is or may be comprised in the property and
undertaking from time {o time of the Borrower while this Floating Charge
is in force;

“Receiver” means any one oF more persons appointed by any persen or -
"~ by the court as receiver and/or manager or a5 administrative receiver to .
the Borrower over any of the Property under the Act or in any c;ther_



------- manher of way, including any sibstitute appointed in place of any previoy
- appointee;

. “Secured Liabilities” means all monies and liabilities which are now or
T - shall become due, owing or incurred by the Borrower to the Lender in any
IR - omanner actuaily or contingently, solely or jointly, as principal or surety
I . and whether or not the Lender shali have been an o¢riginal party to the
“relevant  transaction, including, without limitation, under the tLoan
Agreement, together with interest {as well after as before decrege or
judgment or demand) and all legal, administrative and other charges,
_costs, expenses and payments incurred by the Lender in relation to the
. preparation, negotiation, entry into or performance of this Floating Charge
“or in enforcing the security created by the Borrower on a full indemnity
basis;

1.2 Any reference in this F!oatihg' Charge to:--

1.2.1 the singular shall include the plural and vice .\f'ersa, and any

~one gender shall include alt others;

©1.2.2 . except where otherwise specified references to clauses and
' - sub-clauses shall be references to clauses and sub-clauses .
respectively hereof;

1.2.3 - the meaning of general words introduced by the word “gther”
- shall not be limited by reference to any preceding word or
enumeration indicating & particular class of acts, matiers or .

things; '

1.2.4 reference to any Act of Parliament shall be deemed to include
' - such Act as amended or re-enacted from time to time and any
. Order or Requlation made theraunder;

"1.2:5 . “holding company” and “subsidiary” shall havé the

meanings  given in section 1159 and, Wh@re-appiicabie,-_'

' “Schedule 6 of the Companies Act 2006;

1.2.6 - the headings to clauses are for conveniencé onty and shall not
© o affect their interpretation;

1.2.7 - any reference to the Lender shall be treated as éxztending to
: whatever name ¢r style Ultimate Bridging Finance Limited

'_ may ever carry on its business in and all and any of its '

divisions and departments and includes its successors and
- assignees {whether immediate or derivative) or any party to
“whom any of the Lender's rights and obligations in respect of -
the Borrower shall be novated. :

‘The Borrower hereby BINDS and OBLIGES itself to pay to the Lender at such time or
times as are providad for in clause 4 all the Secured Liabilities;

THEREFORE IN SECURITY of the pavment, performance and discharge in full by the
Borrower of the Secured Liabilities THE BORROWER DOES HEREBRY GRANT in favour of
. the Lender a Floating Charge over the Property and the floating charge hergby created
shall be a gualifying floating charge and paragraph 14 of Schedule 81 of the Act shall
apply to it :



e

Ranking of Charges e _ B

2.1

Except as herein ctherwise provided or as may hereafter ba otherwise

fixed security or floating charge which shall have been created by the

. Borrower after the Borrower's execution hereof, Furthermore: -

2.1.1  without the previous consent in writing of the Lender, the
- Borrower shall not be entitied or at liberty to create or grant
any such Fixed Security or floating charge or any other

- agreed in writing by the Lender, the Floating Charge hereby created -
© shall, subject to section 464({2) of the Companies Act 1985, rank in
- priority to any Fixed Security and to any other floating charge, being a

security, mortgage or charge affecting the Property or any

part thereof, heritable, real or moveable, or to sell, dispose of
“or deal with, otherwise than in the ordinary course of the
© Borrower's business and for the purpose of carrying on that

business and at full value, its book or other debts or securities

for money {(other than to the Lender) or any other part of the
Proparty, heritable, real or moveable, declaring that the sale
or assignation or other disposal of any such debts or securities

in connaction with the factoring or discounting thereof {other =~
than to the Lander) shall not be deamed to be in the ordinary

- course of business; and

2,12 any such Fixed Security already subsisting in favour of the

Lendar or which may at any time hereafter be granted by the
Borrower in favour of the Lender shall rank in priority to the

Ficating Charge hereby created.

' Undertakings Rﬁegard%ng Security _

3.1

. Borrower shall, on being so requested by the Lender in writing, forthwith
grant in favour of the Lender a Fixed Security or Fixed Securities in the

32

. usuat form adopted by the Lender over any heritable or real property or

heritable or real properties which may now or from time to time hereafter

During the subsistence of the Floating Charge hereby created the

belong to the Borrower or any moveable property, corporeal or

-~ incorporeal, which may now or from time to time hereafter belong or be '
- owing to the Borrower, '

The security created by this Floating Charge shall be a continuing security

the foregeing) shall not be considered satisfied by any intermadiate

“notwithstanding any settlement of account or other matter or thing.
" whatscever and in particular (but without prejudice to the generality of

~ performance, discharge, repaviment or satisfaction of part only of the

Sacured Liabilities and shall continue in full force and effect untll total

and irrevocable payment and satisfaction of such Secured Liabilities,

 Undertaking to Pay

Subject and without prejudice to the provisions of clause 8, the Secured Liabilities
shall be repaid, satisfied, performed and discharged by the Borrower to the
Lender either upon demand (made by notice in writing) or in accerdance with any .
~agreerment in writing entered into by the Borrower with the Lender providing for
. repayment, satisfaction, performance or discharge otherwise than on demand,



-with interest thereon at the rate or rstes charged and computed as may be -
provided in such agresment or otherwise in accordance with the ordinary practice

- of the Lender from time to time {the Lender being entitled, subject and without

- prejudice to the provisions of any such agreement, to fix such rates of interest
and aiter the same from time to time and to accumulate the interest in
accordance with the Lender's standard practice) and also with ali expenses and
other charges of every kind and description, extra-judicial as well as judicial,
~which the Lender may incur in any way in relation to said sums and obligations or .

. under this Floating Charge.

5 Certificates

Any certificate signed by a director or other authorised officer of the Lender as to- -

- the amount of the Secured Liabilities at the date of such certificate shall, in the
absence of manifest error, be conclusive evidence of such amount and binding on
the Borrower.

6 ' The Lender's Powers

It shall be in the power of the Lender at its own discretion and without consulting
“the Borrower, to transact or compromise with or give time to the Borrower or any
other person on any obligations without impairing or affecting the Borrower's
- liability hereunder and the security created by this Floating Charge shall be in
addition to and shall not be in any way prejudiced or affected by anv collateral or
other security, heritable or moveable, or guarantees held by the Lender for any
sums and obligations due or to become due by the Borrower to the Lender from
‘time to time, it being always in the power of the lender to sell, dispose of,
Csurrender or abandon all or any part of such securities or the property to which
- they relate or allow these to be sold, disposed of, surrendered or abandoned and
" to apply the same to any account or item of account or any transaction to which .
-the zame may be applicable or to give up, cance! or relinquish any of the said
guarantees ang the obligations hereby undertaken by the Borrower shall remain
in full force and effect in the same manner and to the same extent as if no such
. securities or guarantess had ever existed.

| 7 ‘The Borrower's Obligations

7.1 As regards the insurance of the Borrower's Property and-also matters
o relating to land and buildings comprised in the Borrower's Property or
- tenancies or rights of possession ¢r occupancy of land or buiidings: -

T 7.1.1 . the Borrower shall insure and keep insured those parts of the -

Property as are of an insurable nature with such insurer and

- against such risks as the lender shall require to their full
Cinsurable value with the Lender's interest noted on each

policy, produce to the Lender the receipts for each current
_premium on demand and apply any insurance proceeds in-
-making good the relevant loss or damage or, at the Lenders
option, in or towards discharge of the Secured Liabilities;

742 ~ . pending the application of any insurance proceeds the
' : Borrower receives in accordance with cdause 7.1.1, the
" Borrower shall hold the same in trust for the Lender;

713 except in the ordinary course of business as currently carried
on by the Borrower, the Borrower shall not be entitied to
grant any interest in, let or grant leases or sub-leases or other .



forming part of the Property or any part thereof nor to create..
or confer any servitudes, easements or wayleaves or other
- rights against or affecting such buildings or land or any part
---------- - thereof without having first obtained the consent thersto of
the Lender in writing. Further, the Borrower may not seli, -
transfer, assign, dispose of or grant any interest in or relating -
to the Borrower's goodwill, including diverting or encouraging
- the diversion of any sales foliowing orders from customers to
~any of the Borrower's subsidiaries or the Borrower’s holding
company or any subsidiary of the Borrower's holding company
o or any of the Borrower's or their associates (as defined in
_section 435 of the Act).

7.2 The Borrower shall punctually pay all outgoings relating to the Property
~and produce receipts therefor to the Lender on request and comply with
all laws concerning the Property and every notice, order, direction,
licence, consent or permission lawfully made or given in respect of it or
“any part thereof. '

7.3 . The Borrower shall not pull down, remove, redevelop or materially alter
- the whaole or any part of the Property and shail keep the Property ingocd
and substantial repair and condition and in good working order and allow
the Lender free access at all reasonable times to view the state and
condition of the Property (though without the Lender being deemed.
thereby to be & security-holder in possession),

- 7.4 - The Borrower shall conduct and carry on the Borrower's busingss, and
- procure that each of the Borrower's subsidiaries conducts and carries on
_its business, so that the Borrower's {and its) centre of main interest for
the purposes of Regulation (EU) 2015/848 of the European Parliament
and of the Councii of 20 May 2015 on Insolvency Proceedings, including
but not limited to the Borrower's {gr its) headguarter functions, is located -
7 at all times within the United Kingdom and not move the Borrower's {or
its) centre of main interest to any other jurisdiction without the prior
-written consent of the Lender at the Lender’s sole discretion or otherwise
oreduce in or divert from the United Kingdom the substantive
“management and control of the Borrower's {or its) business of any of the
Borrower's {or its) properties, '

7.5 . . The Borrower shall have, maintain and comply with all permits, licences
"~ or other approvals required by all laws, directions and regulations and all”
codes of practice, circulars and guidance notes issued by any compsetent

authority or agency concerning the protection of the environment (which

~shalt include air, water and land) or humen health {each an

"Environmenial Law”) needed for the Borrower's use oF occupation of

the Property {or any part thereof} or for the conduct of any business the

Borrower is engaged in from time to time and shall not do or permit to be
done any act or omission which could result in any lability being imposed

on the Lender under any applicable Envircnmental Law,

7.6 The Borrower shall forthwith on demand pay for an environmental audit
of such type as the Lender shall specify in relation to any of the Property .
and, in any event, shall permit the Lender, its agents, employees, and
any firm of environmental consuitants engaged by it, to have full access
to &l the Borrower's properties, assets, books and records for the

" purpose of carrying out any such environmental audit.



The Borrower hereby warrants that the Borrower is not in breach of, and
has not incurred or become subject to, any civil or criminal liabitity under

“any Environmental Laws or the terms of any Envirpnmental Licence and

78

that the Borrower has not done or omitted to do anvthing which could
impose any Hability on the Lender under any applicable Environmental

Law,

If the Borrower fails to carry out any of the Borrower's obligations under
- clauses 7.1 to 7.6 the Lender may do so (though without being deemed
 thereby to be a securnity-holder in possession) and may recover any
. payments made by it relating thereto from the Borrower ¢n demand until

which time such pavments shall form part of the Secured Liabilities,

Paymeént of Secured Liabilities

" The Secured Liabilities shall, without arly demand beirig made thérefor, also fall to
- he repaid, satisfied, performed or discharged to the Lender immediately upon tha.
- ocourrence of any of the following events: -

81

on an order being made or a resclution being passed for the Borrower's
winding-up or liquidation, compuisory or voluntary or on the Borrower

- entering into any voluntary arrangement with the Borrower's creditors

~under Section 1 of the Act or otherwise entering into any compromise or

- arrangement with the Borrower's creditors generally;

g2

83

8.4

on the Borrower stopping payment or ceasing to carry on its business;

- on a Receiver, Administrator or judicial factor being appeointed to the

Borrower or in respect of the Property or any part thereof,;

on application being made for the appointment of an Administrator or a
netice of intention to appoint an Administrator being given in relation to

- the Borrower under the Act or on the Borrower requesting the Lender to .

- appoeint an Administrator;

| .8.5._ :

9.1

if the Borrower shall at any time act in breach of any of the BOrmwér’sl_ _
- agreements with or obligations to the Lender, including without prejudice
~to the generality, the obligations arising under the Loap Agreement or -

this Figating Charge.

 Enforcement

' As at the date or dates upon-which any of the Secured Lisbilities shall fall

to be repaid, satisfied, performed or discharged to the Lender as

provided in this Floating Charge, or at any other time and from time to o
Ctime thereafter it shall be competent to the lender in its option to

capitalise the interest, discount, commission and charges then accrued or

- outstanding and all sums of principal {including any such interest and

~8.2

other sums so capitalised) shall bear interest computed as aforesaid as

well after as before any decres or judgment obtained by the Lender for |

~the said sums; and

At any time after the occurrence of any Enforcement Event, the Lender
shail have power at its option to appoint any person or persons whether

an officer or officers of the Lender or not to be an Administrator of the -

... Borrower and the whole of the Property or to be a Receiver or Receivers
- of such part of the Property, not being the whole or substantially the - _



. Assets”). The Lender may in like manner appoint any person or persons
to be a Receiver or Receivers in place of any Receivers removed by the |
" court or otherwise ceasing to act.

4.3 . Each of the events set out in this clause 9.2 shall be an Enforcement
o Bvent:-
9.3.1 any of the Secured Liabilities shall fall to bé repaid, satisfied,

performed or discharged to the Lender as aforesaid;

B é.a.z' " the Borrower shail make a request in writing to the Lender to
: - appoint an Administrator of the Borrower:

. 933 a petition shall be presented or an application for an
administration order made, or any proposal is made for a .
- woluntary arrangement pursuant to the Act or for a
-composition or arrangement to be made with creditors in
relation to the Borrower or any member of the Borrower's
Group; or '

9.3.4 - the Borrower gives notice of its intention to appeint an o '
' “Administrator in relation to itself.

10 *  If Receiver Appointed

10.1 Every Recejver appointed by the Lender shall be the Borrower’s agent
and the Borrower shall e solely responsible for his acts or defaults and
far his remuneration and for the remuneration of his firm upon the basis
of charging from time (o time adopted by the Receiver in accordance with -
his current practice or the current practice of his firm. '

' 10,2 Every Receiver so appointed shall have the powers conferred on receivers -
-~ by the Act and in addition and without prejudice to these powers shall -
have power {o:- '

10.2.1 implement and exercise all or any of the Borrower's péwfiaré_._' .
andjor rights and/or obligations under any contract or other -
agreement forming a part of the Property; '

10.2.2 - make any arrangement or comprormise w.héch he méy thi'h.k

- expedient of or in respect of any claim by or against the
Borrower;
10.2.3  promate or procure the formation of any new company or

corporation;

10.2.4 . subscribe for or acquire for cash any share capital of such new
. company or corporation in the Borrower's name and on the
. Borrower's behalf and/or in the name{s) of a nominee(s) or -
trustee(s) for the Borrower,

10.2.5. - salf, feu, assign, transfer, exchange, hire out, grant leasés of
-~ or otherwise dispose of or realise the Receivership Assets or-
- any part thereof to any such new company or corporation and
accept as consideration or part of the consideration therefor in S
the Borrower's name and on the Borrower's behslf and/orin - - -
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10

------- the rame(s) of any nominee(s) or trustee(s) for the Borrowar

_any shares or further shares in any such company or
corparation or allow the paymant of the whole or any part of -

- such consideration to remain deferred or ocutstanding by way

-------- . of lcan or debt or credit;

210,26 . sell, assign, transfer, exchange, hire cut, grant lzases of or .
“otherwise disposa of or realise on behalf of the Borrower any
such shares or deferred consideration or part thereof or any

. rights or benefits attaching thereto; :

-10.2.7 - convene an extraordinary general meeting of the BOr’r‘dWer; '

10.2.8 - acquire any property on the Borrower's behalf;

10.2.9 'in respect of any of the Receivership Assets situated in
England and Wales, exercise in addition to the foregoing all

the powers conferred by the Act on Receivers appointed in
that jurisdiction; and

- 10:2.10  do all such other acts and things as he may consider

103

. necessary or desirable for protecting or . realising the
- Receivership Assets or any part thereof o incidental or
conducive to any of the matters, powers or authorities
ooconferred on a receiver under or by virtue of or pursuant to
~this Floating Charge, and to exercise in relation to the
Receivership Assets or any part thereof all such powers and

_authorities and do all such things as he would be capable of

exercising or doing if he were the absolute beneficial owner of |
~the same; and to use the Borrower's name for all and any of
the purposes aforesaid.

Ih the exercise of the powers hereby conférred any Receiver appointed .
“by the Lender may sever and sell plant machinery or other fixtures
separately from the property to which they may be annexed.

Preservation of Security ete.

11

113

- Lender or of any Recsiver (o enforce the security created by this Floating

11.2

No assurance, security, guarantee or payment which may be avoided
“under any law relating to bankruptcy, insolvency, administration or
~winding-up {including, without Himitation, under Sections 238 to 245 of -
the Acty and no release, settiement, discharge or arrangemeant given or

rmade by the Lender or any Receiver on the faith of any such assurance, =

security, guarantee or payment shall prejudice or affect the right of the
Charge to the full extent of the Secured Liabilities.

The Lender or any Receiver may in its or his absolute discretion retain

. the security created by this Floating Charge for the maximum period .

after all the Secured Liabilities shall have been paid and/or discharged in
Cfull within which any assurance, security, guarantee or payment can be .

avoided or Invalidated, notwithstanding any release, settlement,

discharge or arrangement given or made by the Lender or any Receiver’

- on or as a consequence of such payment or discharge.

If at any time within such maximum period a petition shall be presented
to a competent court by any reason seeking an order for the Borrower's -



- shall commence to be wound up voluntarily, the Lender or any Receiver
. may, notwithstanding as aforementioned, continue to retain such security
or any part thereof for and during such further period as the Lender or
""" . any Receiver in its or his absolute discretion shall determine and the
' - Borrower agrees that such security shall be deemed to have bean and to
have remained held by the Lender or any Receiver as and by way of
securiby. '

11.4 - At any time affer any of the Secured Liabiiities shall fall to be repaid, =
- -satisfied, performed or discharged as afcresaid or after any power
-conferred by any Fixed Security or fleating charge ranking in priority to
the Fleating Charge hereby created shall become exercisable, the Lender.
“shall have power in its sole discretion to redeem or procure the fransfer
“to itself of that Fixed Security or floating charge or any other Fixed

_ - Becurity or fioating charge so ranking in priority and all sums paid by the.
- Lender in consideration of such redemption or transfer shall be debited to.

" the Borrower's account with the Lender and repayable by the Borrower as -
provided for other sums and obligations under the other provisions of this
"Floating Charge and shall from the date of pavment thereof by the
Lender bear interest at the rate or rates charged and computed as

caforesaid.

12  Discharge

On irrevecable repayment, satisfaction, performance and discharge to the Lender
“of the Secured Liabilities together with all interest thereon and charges and -
expenseas in connection therewith, the Lender shall, subject to the provisions of -
clause 11, on the Borrower’s request and at the Borrower's expense discharge the
- security created by this Fioating Charge and discharge or release any other -
security granted by the Borrower to the Lender by virtue of clause 3 and held by
the Lender at the time, B

13 Power of Attorney

13.1  The Borrower irrevocably appoints the Lender and any Receiver andfor
Administrator jointly and severally to be its attorney for it and on its -
- behalf and in its name or otherwise to:-

13.1.1 - create or to make any alteration or addition or deletion in or
to any documents which the lLender or the Receiver or
_ Administrator may require for completing or perfecting the
- title of the Lender or the Receiver or Administrator to the -
Property or for vesting any of the Property in the Lender or
_any Receiver or Administrator or purchaser;

13.1.2 . perform any.of the Borrower's obligations and execute and
- complete or perfect any transfer, disposition, security or
document or act which may be reguired or may be deemed
: proper by the Lender or any Receiver and/or Administrator in
ooconnection  with  any, realisation, getting in or other
- enforcement by the Lender or any Receiver or Administrator
- of any of the Property; and

©13.1.3 - collect and give a good discharge to the relevant insufers for
- all and any insurance monies payable to the Borrower,



. does in the exercise of any of the powers, authorities and discretions
referred to in this clause,

1..3'.'3 . "The power of attorney referred t'c- in clause 13.1 shall be. effective
. immediately but shall only be exdrcisable following the occurrence of an
. Event of Default (as defined in the Loan Agreement]).

14 . Netice of Subsequent Interests

If the Lender receives actual or constructive notice of any subsequent security,
.charge or interest affecting the Property, the Lender may cpen a new account or .
-accounts for the Borrower. If the Lender does not open a new account it shall -

nevertheless be treated as if i€ had done 50 at the time when it received notice

and as from that time all payments made by the Borrower to the Lender shall be

-credited or treated as having been cradited to a new account and shall not

operate to reduce the amount secured by this Floating Charge when the Lender |
received such notice.

- 15 - - ‘Suspense Account and Set-Off

'15.1  The Lender may at any time and without priof riotice to the Borrower
“forthwith transfer all or any part of any balance standing to the credit of
~any of the Borrower's accounts with it to any other of the Borrower's.
Caccounts with it or combine or consolidate the Borrower's accounts with, .
- and liabilities to, it or set-off any liabilities in or towards satisfaction of .

any of the Secured Liabilities.

'1%5.2- . The Lender or any Receiver appointed by it may at its discretion credit all
' “or any monias received by it under or in relation to this Floating Charge
_to a suspense account and hold such maonies on such account for such

period as either thinks fit pending its application in or towards discharge

- of the Secured Liabilities. :

.16 Currency Indemnity
The Lender or any Receiver may, in their absolute discretion, convert any monies
“received, recovered or realised under this Floating Charge from their then existing
- currency into such other currency as the Lender or such Receiver may think fit
and any such conversion shall be effected st the Lender's bankers then prevailing
- spot selling rate of exchange for such other currency against the existing
currency.
17  Motices

' ANy notice or demand to be served or made by the Lender under the terms of this
" Floating Charge shall be validiy served or made: '

e if handed to any of the Borrower's directors or officers; or
(b) if delivered, or sent by letter to the Borrower's registefed'ofﬁce or the
: . Borrower's address last known to the Lender or to any address at which
the Borrower carries on its business; or

" {c} . if sent by email, to the Borrower's email address advised to the Lender; or

(d)y . if sent by fax, to the Borrower's fax number last known to the Lender.



- being received upon transmission. Motices sent and demands made by the- '

13

Any notice or demand handed to any of the Borrower's directors or officers shall

take effect upon such handing over and those made by fax shall be treated as

" Lender by post or email shail be conciusively deemed to have been received no
later than 10am on the next working day following their posting or despatch.

18

Governing Law

This Fioating Charge shalt be géve'fne'd by and intérpfete‘d in accordance with

.. Scots law and the Borrower hereby submits to the non-exclusive jurisdiction of
- the Scottish Courts in connection with any matter arising under (t.

o1

.' on A MM

| in the presence of:-

Witness
Full Name  CAMG . SofLE

'_ Address

Consent to Registration

19.1  The Borrower consents to thé Fegistration of this Floating Charge and of

© the certificate referred to in clause 5 for preservation and execution.

19.2 - The Borrower shall not take any proceedings or other steps to reduce o -

-suspend any charge for payment served by the Lender following such

registration or to prevent the Lenger from or delay the Lender in serving
such a charge or to suspend or sist any exacution which is levied by the

Lender following the expiry of any such charge unless prior to the taking
of such proceadings or other steps the Borrower has paid and discharged -

 the Secured Obligations as certified in the certificate issued by the Lender -

- in accordance with clause 5:

©IN WITNESS WHEREOF these presents typewritten on this and the 10 preceding pages
are executed as follows: -

'SUBSCRIBED for and on behalf of NIXON BLUE LIMITED

by EAUHRARID MUEADTER

at




