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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 554166

Charge code: SC55 4166 0021

The Registrar of Companies for Scotland hereby certifies that a charge
dated 16th August 2023 and created by PANTONE300 PROPERTIES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 17th August 2023 .

Given at Companies House, Edinburgh on 17th August 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

A Q
Gp =
SCoTw

Com panieS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES



by
PANTONEZOO PROPERTIES LIMITED
in favour of

Together Commercial Finance Limited

Date of delivery: o Abg% ZC)Z%




This is an important decument. You should take independent legal advice before signing and sign only
if you want to be legally bound. If you sign and the Lender is not paid, vou may lese the assets charged.
This document and ranking agreement with another lender will be a public document.

THIS FLOATING CHARGE is delivered on o AL@ﬁ i ind is granted by

FANTONE3QO PROPERTIES LIMITED, a company incorporated in Scotland (Company Number
BC554166) and having its registered office at 3 5t, Margarets Court, ABERDEEN, AB15 6HS {the
"Chargor™)

IN FAVOUR GF:
Together Commercial Finance Limited, a company incorporated in England and Wales {Company

Number 2058813 and having its registered office at Lake View, Lakeside, Cheadle, Cheshire SK8 3GW
{the “Lender” which expression shall include its successors, transferees and assignees)

NOW THEREFORE THE PARTIES HAVE AGREED AND DO HEREBY AGREE as follows:

1. DEFINITIONS AND INTERPRETATION

1.1, Definitons
In thiz Charge, the following definitions will apply:-

Administrator means any person appointed w be an adminisrator of the Chargor pursuant to paragraph 14 of Scheduis B m

the Ingnlvency Ace
Authorisation means an authorisation, consent, approval, resolution, leonce, oxemption, filing, notsrisation or registraton;

Charged Assets means the whole of the property (nclsding uncalled capital) which is or may from thme 1o time, while
this Charge Is in fovce, be comprised in the praperty and underabing of the Chargon

Companles Act mesns the Companies Act 2006;
Defauly Rate mosns the rate of interest as applied from dme o dme w the Secured Lisbiides and, where different rates

of interest are applied to differont party of the Sccured Liabilities, apy one of such rates as the Lender shall in lts
abgolute discretion choose;

Bvent of Defsult meang any event or gircumatance specified i any Finance Document which would entitle the Lender o
demand payment of the balanee cutstanding under that Finance Document or to wmke enforcement acton sgainst the Chargur;

Bagility Agresment means all the agresments and svrangements under which the Lender advances funds m the Chargor;

Finages Documents moeans this Charge, any Facility Agreement, and any Security granted in favour of the Lender in
respect of the oblisations of the Chargor to the Lender from time to dime;

Tnsolvency Act means the Insolvency Act 1986;

Intellpetual Property meang:
a. any know-how, patent, rade mark, service mark, design, business nawe, wpeeraphicad or similar right;
b, any copyright or other intellectual property righn
o, any interest (Oncludiog by way of leence) In any of the above; or
d. any application for any of the above,
in each case, whethor rogistored or not;

Receiver means any recetver or adminisirative receiver appointed in vespect of the Charged Assets under this Charge
and includes joinr receivers;

Relevant Jurlsdictlon means in relation to the Chargor:
a. irs jurisdicrion of incorporation or otganisation;
b, any jurisdiction whore any Charged Asser is situated; and
¢, any jurisdiction whore it condocts its business;

Secured Lisbilities means all present and future obligatons and UablHdes (whother actual or contingent and whether
awaed jointly or severaily or In any other capacity whatssever) of the Chargor o any Secured Party under o in
eonnection with the Finonoe Documents incdoding, without limitation, any costs incurred 1y the lender in enforcing
the Lenders Security,
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Secured Party mesns the Lender or any Receiver.

Seeurity means s mortgage, charge, pledgs, trust, assignment by way ol security, assignation in security, standard
HET L?_ lien ar fVas Her seouri D{ interest oo ‘DIZE d4ny {‘LEH.,;ZU.E}{‘; af ALY RETIDI OF any Glier a3 FreSid T OF diiﬁﬂg{fﬁ}f??’ﬂ'
having a simifar offecr

&ewratv Feriod means the period beginning on the dete of this Charge and cnding on the date onwhich all of the Secured
Anbilities have beon urwondidonally and frrevocably pald and discharged in full,

Spot Rate of Exchange means 8 market rare of cxchange seleced by the Londer;

Taxas means any rax, lovy, impost, duty or other charge or withiiplding of a similar nature {Including any penaley or intorest

payeble o connection with any fatlure to pay or any delay in paying any of the same).

Working Day means any dav from Maondsy to Fridey cxcopt for any bankor public holidays in England and Wales.

1.2, Interpretation

a. thiz Charge, unless the context otherwise reguires:

b, refercnons o elanses arc to be construed as references 1o vhe clanses of this Charge;

¢, aprovision of law includes a reference to that provizion as replaced, modified or re-enscred from time o tme and any subonlinate
legiskation made under that statutory provisioo from time to time, in each case whother before or aftwr the date of this Charge;

d. words imporiing the plural shallinnbude the singular and vice versa;

e & person includes any individy o, company, corporation, governmaent, state or agonvy of stale or any assoclation, rust, jolnt
VEDLUrE, Consortium of pattnarship Gwhaother or not having scparate legal personaling);

f. & Party”, rhe "Chargor”, the "Lender” or any "Secured Party” shall be construed so as tv include iis successers o dile, permiteed
assignees and permited tansferces to, or of, {ts rights and/or obligations under the Pinance Documents;

g. “disposal® Includes any sale, ransfer, assignmene, assignation, grang, Jease, Hoonen, declaradion of rrust or other disposal, whether
waluntary of involuntary and “dispose” will be constrocd accordingly;

h. 5 compony shall bo construed vo 88 w include any company, corporation or other body corporate, wherever amd however
incorporated or established;

i, wriring shall, subject o Clauge 10, include any maode of reproducing words in g legible and non transiwory forny

j.  this Charge or sny provision of this Charge or any other agreoment, document or instrument s Lo this Charge, that provision or that
agreament, dooument or insfroment as amended, novated, supplemented, extended, restated, replaced {in each case, howaver
Fundamental and whether or notmore onerous or involving any change io or addition o the partes ro any agraement oy document)
oy acceded o from rime 1o Hme;

k. we of day I8 g reference to Edinburgh dme;

i referances to 8 "fxed secority” mean a fixed security as defined by section 485 of the Companies Act 1285 and

m. oan Eventof Defaol s “continuing™ if 15 has not bacn remedied or waived.

1.3, The contenrs table and headings in this Charge aro for convenience ouly and de not affeet the interprefation or construction of this
Charge.

1.4, Words importing the singolar include the plural and vice versa and words fmporting s gender inelude every gender,

1.5 The werds "ather”, "include’, "including” and "in parteular” do oot iimit the generality of any preceding words and any words which
foilow them shall notbe mmtmeu a3 bc.ﬁg Hmited in scope W the same class as the preceding words where g wider construction
is prusihle,

1.6, Unless a contrary indication appears, a tevm used in any other Finonee Docignent of in any notice ghven under or in connection with
any Finance Document bas the same meaning in this Charge as i that Finance Document or notice,

1.7, iy underiaking of the Chavgor under this Charge (other than a payment obligarion which has been discharged) remains tn force
during the Seeuriry Period.

1.8. if the Lender considers that an amoust paid wo It under a Finence Document §s capable of belng avolded ot otherwise set aside on
thie Hguidatdon or admirdsoration of the paver or otherwlse, then thar amount shall not be considered to have heen irrevoeably
paid for the purpeses of this Charge.

1.9, Uinless the conrexy otherwise regquires, 8 roforonce to 2 Charged Asset includes the proceeds of any disposal of that Charged As

2. UNDHRTAKING TO PAY

The Chargor underiskos to the Lendar that i shall pay or discharge the Secured Lisbilives in the manner provided for in the Finance
Documants.

3. DEFAVLT INTEREST

3.1

Any armount which is not patd under this Charge when dus shall bear interest (both befors and after judgment and payable on
domand} fram the doe dete undl tee date on which such amouat Is uneonditionally and irvevocably pald and discharged in full
o a daily basts ot the Delaulr Rare,

Diefaulr infavest will be caloulaved ar rhe Default Rate on the basts of the scios! number of days olapsed and a year of 365 days
and will be compounded st monthly Imervals,

4. SECURITY

4.1,

Floating Charge
Az a continuing secutity for the payment or discharge of the Sceured Liabilities, the Chargor hureby grant a floating
charge over the Charged Assets In favour of the Lender,

Gualifying fleating eharge
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4.3,

Paragraph 14 of Schedule BY o the Insolvency Act applics to the foating charge erested by or pursuant o this Charge {and

such floating charge bv o qualliving Doating charge for the purposes of the Insslvency Acrl.

Wegative pledge

The Chargor uvndertakes to the Lendor that, ereopt with the prior wrliten consent of the Leader and subject

scotion 464027 of the Companies Act 1985;

the Chargor shall nat creare or permit fo subsisr any fxed security or other flosting charge over any part of the Charged Assets afier
its execution of this Charge except any fxed seourity in favour of the Lender; and

this Charge shall rank in priority to any fized security or other Coatlng charge created by the Chargor atter the date of this Charge
except any figed security in favour of the Lender,

5. BENFORCEMENT

4

1.

e

b

e

When Charge is enforceable

The Roating charge constiuted by this Charge shall beeome Immediately enforceable ¥ an Bvent of Default sccurs and

is comtinuing. After the floating charge constituted by this Charge has become enforceable, the Lender may enforce all

ar any part of the Hoating charge constitured by this Charge in eny mannar it seos 6t
Appointment of o Recelver or Administeator
The Lender shall be enthiled: ar any time after this Charge has breome enforceable; or if any step is ralken {inchiding the making
of an application or the giving of any notiee) hy the Chargor or by any other peveon to appeint an administrator o the Chargor; or
if sy step is taken (including rhe making of an application or the giving of any notice) by the Chargor oo by aoy othar person 1o
wind up or dissabve the Chargor or w appoint a Hguidawor, tristes, manager or recelver, admindsirative recelver or similar officer of
the Charger or to any part of s undertaling or assets; or if the Chargor so requests the Lender inwritlang,
(1Y o appoint one or more persons as a Recelver or Recelvers in respecy of the Charged Assets, or apply to the Court for such

appointment;
(HY 1o appoint aoe of more persons as an Admindstrator of the Chargor;
(i1} ro make sn administration application {n respoet of the Chargor; or
{iv} togive netice of intention w appoint an Adminisirator in respect of the Chargor,
inneach case In accerdence with and w the exrent permittad by laws applicable 1o the Chargor and o this Charge,

The appoinrment of a Recelver or Reeelvers or an Adwministratnr, or the giving of notee of intention o appoint an Administrstor
shail be offeored by the Lender by written instrument or netice in accerdance with and i such form ag may be prescribed under the
Insolvency Act. If any such person so appointed as Receiver or Administrator is removed from offics by the Court or ctharwise
ceaszes ta act, the Lender shall be entfled {(subject to the provisions of the Ineelvency Act) o appoint a replacement in the same
TANNET.
1 there is mare than one Recciver holding offfce of the ssme tme, gach Becedver may exercise all of the powers confereed on a
Receiver under this Charge individuaily and w the exclusion of any other Recelver.
The Lender may fix the remuneration of any Receiver appointed by o
The Lender may by writing under i nand remeove any Recelver appointed to it and may, whenever it thinks fit, appoint o new
Recelver in the place of poy Recolvor whose sppointment may for any roason have rorminated,

Powers of Recelver

A Reveiver appoinied under rhis Charge shall have the fallowing powers 1o addition to those specified in Schedule 2of the

Iniclvenoy Aok

A Recelver may take bnmediate possession of, getin and reallse any Charged Asser.

A Receiver may carty on any business of the Chargor in any manner it rhinks G

A Recelver may sppoint and discharge managers, officers, agents, acoountants, servants, workmon and othors for the purposes of

thiz Charge upon such forms 88 to remuneration or othorwise ss it thinks fit. A Roeeiver may discharge any nerson appointed by the

Chargor,

A Receiver may raise and borrow money elther unsecured or an the securliy of suy Charged Asset and generally on apy terms and

fer whatever purpose which it thinks it

A Recefver may sell, axchange, convert inte money and realise any Charged Asset by public anction or pri

gonerally in any manner and on gy terms which it thinks fc The considerstion for any such transaction may consist of cash or

non-cash consideration and any such consideration may be pavable n o lump sum or by Instalments spread over any period which it

thinks it Fixtures, other than landiord's fixzures, may be severed and sold separately from the property containing them withous

the consent of the Chargor,

refver may ket any Charged Assor for any term and ar any rone (with or withaut s promium which it thinks fitand may secept a

surrcnder of any lease or tenaney of gny Charged Asset on any torms which thinks Bt dncluding the paymont of monoy to & losson

or tenant on a surrender or renunclation),

A Recelver may settle, adjusy, refer to arbivration, compromise and arrange any clalm, account, dispuie, question or demand with or

by any person whea is or ciaims tn be 8 eveditor of the Chargor or relating in any way to any Charged Assot,

A Reeoiver may bring, prosecuts, enforce, Jefond and sbandon sy action, sult or proccedings in relation to any Chargoed Asser

which it thinks (it

A RBecelver may give a valld reoel;

realising any Charged Assat

A Recelver may delegate its powers Ip accardanes with this Charge.

A Recotver may

(i} offoctany repsiv or insurance snd do any other act w
protect or inprove any Charged Asseg

(i} commence and/or enmplete any building operation or other warks; and

{311 apply for and maintain any planning permission, ing reguladion approval or any sther Authorisarion,
In each cuse ay 1t thioks {in

A Recelver may

(i} dosll other acrs and things which it may consider necessary or desivable for realising any Charged Asser oy incidental oy
conducive 0 any of the rights, powers or discretions conforrod on 2 Reoeiver under o by virtue of this Charge or faw;

{3} exercise in rolation o any Charged Asset all tdhe powers, authorites and things which it would be capable of exorcising if ic
were the owner of thar Charged Asssn; snd

{#i} use the name of the Chargor for any of the shove moposes,

for aoy moneys and eXecute any assurance or thing which may be proper or desirable for

the Chargor might do o the ordinary conduct of its busingss to

Floating Charge



5.4, Agentof the Chargor
The Raceiver shall be the agent of the Chargor for alt purposes of and in all respects arising undor this Charge and,
gxcent ag stherwise provided by the Insolvenay Act, the Chargor alone shell be responsible {or his/her acts,
amissions, neglocts and defaults snd for 2l lab aned obligations incurred by himyher, and his/her remuneration
costs, charges and oxpenses,

5.8, Balance
The rights powers snd discretons conferred on the Receiver under this clause are subjoot only to hig/hor obligatian
1w gecount o e Chargor or any other person entitled thevetn for any balance of the Charged Assers or their proceads
remaining in his/her hands after the Secured Liabilites have been Dully and meam,murmﬁ; paid and discharged,
5.6, Third parties
a. Mo persen (nciuding a purchaser) desling with the Lender or g Reerlver or their agewts need enquires
{31 whaeher rhe Secured Liabitivios have become payalble;
{#) whether any power which the Lender or a Recelver Is purporting to exercise has become exercisable ords helng properly
cxereisnd;
(#y whether any money remaling due under the Finance Doouments; or
(v} how any mongy paid o the Lender or that Receiver §s to be appliad.
b, The regeint or discharge of rhe Beoeiver shall be an absolute discharge to any person (including a purchaser) dealing witha
Reeeiver in relation to the Charged Assews,

6, LIABILITY OF THE LENDER

6.1, Lisbility
The Lender and any Receiver shall not in any circumstances be Hable to the Chargor or any othor person For losses,
dampges, Habiliies or expenses svising from or in connectlon with the application or enforcement of this Charge or
ary realisation, appropriation or application of the Charged Assets or from any act, defaulior sion of the Lender
or the Receiver or his/her or its officers, smployees or agents in relation o the Charged Assets or otharwias in
connection with this Charge,

6.2, Indemnity

The Lender, any Racelver and every attorney, manager, agent, empioyee or other person appoinred by
o7 in connection with this Charge shall be and (s herehy indemnified by the Chargor in respeet of all Habilities, costs,
imsses and expenses incurrod by ther or him in the execotion {or pdi’ﬁi&r"(‘d crecution) of any of tho powoers, aut‘hnr 8
or discrotions vested in them or him pursuant 1o the terms of this Charege {or by any low or regulation) and against all
solions, proceedings, costs, cleims and demands in respert of any matter or thing done ot conlited In any way o
cannection with or relating 1o all or any of the Charged Assers and the Lender, any Receiver or any such ather parson
may rerain and pay all sums in eespeat of the same out of money recofved under the pewers conforred by this Charge,

Lender under

7. PROTECTION OF SECURITY

7.1, Contlnuing security

a. This Charge i a3 continuing scourity and shall cutend 1o the ultimare balance of the Sccured Liabilities for the Scourity Poriod
regardless of any intermediate payment or discharge in whole or in part.

b. This Charge shell be in addition te, and without prejudice 1o and shall not merge with, any other right, remedy, guarantee or
Security which the Lender may at any time hold in respect of any of the Secured Lishilities and this Charge may be enforced against
the Chargor without the Lender first having recourse (o any ather right, remedy, guaraniee or Security held or available oo dn

¢, This Charge shalfl remain in full force and effect as a continning security undl the Lender shall have centified nwiiting that the
Secured Liasbilities have been discharged in fulll

7.2, Watver of rights

a. The obligatons of the Charger under this Charge and the rights, powers and discretions of the Lender under this Charge will nor be
reduced, dis;chzirgz*d or otherwise affected by
(i} anytime, wabwer or consent granted to, or compesiton with the Chargor or any other person,

(11} the release of the Chargor or any other person under the terme of apy compositon or arrangement with any crediter of the
Chargor;

(it} the raking, variation, compromise, exchange, renewal or release of, or refuzal or neglect to perfect, ke up or enforee, any
rights or remedies sxainst, or Securlty over gssets of the Chargor or any other porsoen or any non-proscatation or
win-ebzervance of any formality or ether requirement in resped L{;sz? {mstrument;

(iv) the Lender fafling to realise the full valus of any Securliy held by it

(v} anyinecapacicy o lack of power, aurhority of legal pevsonalite of or dissolution or change in the members or status of the
Chargor ar any other porson or sny doefoetive or excossive oxeredse of the Chargor™s powars or authority

{¥i} anyamendwen novation, supplement, extension, restatement (however fundamaontal and whether or notmoere onerous)
termination or zap acement of the Secured Liabilities or any document, gearantee or Seeuriyy reluted o the Sceured Lishilitios
including any change i the purpese of, any extension of or Increase In any faciliny or the addidon of any new facility or other
document or Security;

{vii} anyunanforceability, illogality, invalidity, frrogularivy or frustration of any obligation [acrual or purported) of any persen
under this Charge or any other document, goarantes or Security held in connection with the Scoured Lisbilities;

{wili} any clalm or enforcement of payment from the Chargor or any other parson;

(i} anyinsolvency, bankruprey, Hquidation, administration, winding-up, incapacity, disselution, limitation, disability, the
discharge by aporation of law or any sirmnilar pmmmﬁmgc in respoct of the Chargny or any ather person;

{x} anychange in the constitution, nan Shargor or any othior porson, o i such other porsen s a partnership or
othar unincorporated organisation, its f’wmi ution or any change In s starus or meambership; or

{xiy anything done or omitted o be cmm'. by the Lender or any othey person which but for this provision might operate 1o
exonorate or discharge or otherwise reduce or extinguish the Hability of the Charger under this Charge.

7.3, Lendey's protections
a. The lender may make ane or more demands under this Charge.
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7.4,

7.8,

Thlis Charge shall be in addition w, and without prefudice (¢ and shall not merge with, any other tghr, remedy, guaraniee or
Security which rhe Lender may a1 any time hold in respect of any of the Secured Lishilides and this Charge may be enforced without
the Lender frst having:

(1) recourse to any other right, remedy, guaraniee or Security held or available 1o i

(i} i take acrion or obtain judgment in any court against the Chargor or any other persomn;

{#{} to make or file any claim in a barkruptoy, lguidstion, administration or insolvency of the Chargor or any other person; or

(iv] 1o make demand, enforce or seek w enfores any clalm, wight or remedy agadost the Chargor or any other person.

The Chargor's labiliey under this Charge shall not be discherged or affecred by anvihing that would not have discharged or affected
it if rhe Chargor had been s principal debtor instead of 2 chargor under this Charge.

Further assurance

The Chargor shail promptly, at {15 own expense, take whatever antion the Lender ov a Receiver may requirs for:

(i} creating, perfecting of protecting any seouvity aver any Chargad Asset; or

{3t} fon of any Charged Assct, or the oxorcise of any right, power or discrotion exercisable, by the Lender or

coiver of any of their respectve delogates or sub-delegates in rospect of sny Charged Assen

The setdon tat may be required under Clausze 7.4.1 Includes fwithow Hrdion s

(i} theexecution of any mortgage, standard security, charge, eransfer, convevance, assignimen, asslpnation or assuranoe in
respect of any asser, whether (o the Tender, #3 nomines o any other person; or

(i} the giving of any notice, order or dircction and the making of any ar registration, which, in any such case, the Lender
may consider necessary or desirabde,

i3]

&

Power of attorney

The Chargor irrevocably snd independenty appoins the Lender, any Recoiver and any of their respective delegates or
sub-delegates to by its atlorney with the Ml power and authordiy of the Chargor w execute, deliver and porfect all deods,
instruments and other documents In its pame and otherwise o its behalf and to do or cause w e done all acts and diags,

in each case, which may be requived or which any attorney may, In ity absolure diseretion, deem necessary {or canrylng out
any obligation of the Chargor under or pursuant to this Charge or generally for enabling the Lender or any Receiver o exercise
the respertive powers conforred on them under this Charge or by Iaw (neluding withou ation ro deal with, dispose of or
realise, any hevitable or valuable movesble property of the Chargor). The Chargor ratifics snd confivms whatever sny attorney
does or purpoerts o do under s appointment under this Clause 7.5,

8. REPRESENTATIONS AND UNDERTAKINGS

8.1.

8.2,

[N

8.5,

Representations and warranties

The Chargor represents and warrants o the Lender thas

Srarus

{8} Trisa Hmired Hability corporation, duly incotporated and validly existing under the law of ls jurisdiction of incorperation.
(i1} It and each of ity Sobsidiarics has the power to own ies aszers and carry on 8 business a3 its being condurred,

Binding obligations

The abligarions expressesd ro be assumed by i
Non-conflics with other obligations

The enuy inte and performance by it of, and the pensactions contomplated by, the Finance Tocumenis 4o not aned will not condliog
withs

{3y any law orregulation applicable to in

fii} it orany of it Subsidiaries’ constitutional documents; or

(i} wny agreement or instrumment binding upon it or any of is Subsidiaries or any of Its or any of fes Subsidi
Power and suthority

It has the power o enter e, perform and deliver, and has takoen all necessary action w aurhorise Its enay into, performance and
delivery ol b Dacumants to which itls a party and the rranssctions contemplated by those Financo Documents,
Validity and admizssibility in evidence

All authorisations required or desirable:

(i} o enable ir bawfully o enter into, exercise Us rights and comply with its obligations in the Financs Documents to which itisa

in each Finonee Document are legal, valid, binding and enforcesble obligations,

i BERLER,

{1} ke the Finance Decuments fo which ivis a party sdinissible in evidence inits jurisdiction of incorpararion, have been
nodd or effocrod and are in full foree and effect
Governing lew and enforcement

diction of lncorporation.
of that Finance Diocument

{1} The choice of governing law of the Finanve Decuments will bo recognised and enforced inftg

{5)  Anyjudgment obtained ln relation 1o a Finance Dooument in the jurisdiction of the governing law
will be recognised and enforced In s jurisdiction of ineorporation.

Nature of seourity

This Charge creates the Beourity it purports to oreate and it nat Hable o he avolded or otherwise set s

sdmindstration of the Chargor or otherwise.

ide o5 the Hoguldation or

Matters represented

The reprasentations and warranties in this Charge Cincluding in rhis Clause 8 are made by the Chargor on the date of this Charge,
Unless a representation and warranty is expressed to bo ghven at a specific dare, the representations and warranties under this
Charge are deemed to be made by ehe Chargor by reference to the facts and circumstances rhen existing an gach date during the
Security Period.

Underfakings

Except with the Lender’s prior written consent, the Chargor undertukes to the Lender that it shali non

(i}  dispose of any of its herltable, freehold or leasehald property or any inlerest or estate thorein or grant any lease, sub-leass,

tenancy, sub-tenancy or Heonee thereof ot surrender or scoept the surrender or renunciation of any of the forcgoing;

dizspose of any other of the Charged Asscts or any interest therain otharwise than in the prdinary course of its wading

activities, for mavket value, on ap arms length basis and for consideration pavable in oash on normal comumercial terms;

{ifi} pull down or remove the whele oy any part of any buildings or erectlons forming part of the Charged Assets or make any
srructural or cxtornal alterations thereto or sever or unfix or remove any of the fxiures atfaching thereto or (excep! for the
purpese of eflecting necessary repuirs or replacing with new or improved models or substitules) remove any fixed plant or
machinery bedonging o or used by it

1)
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8.4,

{iv} sell, facror, discount, assign or atherwise charge or dispose of its book debts or other accounis or paymernis recelvable;

(v} boocomos antor o7 surety for any person;

i} Issue ororeate any debendures, debenture or loan stock or loan caphal;

{vily agres 1o postpone o suhordinate the Charger's right 1o receive or claim pavment of any debt oy monecary clabm doc o ity or

{wiii} do or ot to do anything whereby any insurance in respect of the Chargor or the Charged Asscts may be rendered vold or
wiridable,

The Chargor undertakes rhar unless otherwise agreod in writdng by the Lender itsh

{3 conducrits business and a in a proper and efficlent manner and provide the Lender on reguest with such wading,
financisl and other information as the Lender may reasonably requive From time o time;

(1) comply promprly with i obligations under the Finance Documents;

(i1 on request deposit with the Lender all titke deeds, certificates and other documents of ritle or evidence of ownership in
reiation ro rhe Charged Assots;

{iv) prompty notify the Lender of s acquisition of any heritable, frechold or lsasehold property, and if so requested, deposit with
the Lender all title deads, Isases and other dovuments of title or evidence of ovnership or occupation in relation to that
property;

(v} complywith ail obligations, conditions snd covenants relating to the herdtable, freehald or leasehold property owned or
oeeupied by the Chargor and promply pay all rengs, rates, raxes and other outgoings in respect thereof and give the Lender
and its representatives socess to such property atall ressonable times, on roasonable notcs;

0l cormpdy with all laws, statutes, divectives and regulations and all notlees. codes of practice and other requirements having the
Force of law which arc applicable wo [t and obiain, effect, maintain and comply with all registrations, Heonses, consents,
authorisations and exempiong required for the efficient conduct of its business;

{vii} if so requested by the Lender appoint an accountant or firm of accountantz nominated by the Lender w investigate i financlal

angd trading alfairs and report 1o the Lender,

(w1} keep the Charged Assers in good order fand where appropriate gond working ordert and repalr and, where necessary, rensw
and replace them;

(ixy effectand mpintain such insurances {in respeat of the Chargor, its business and the Charged Assers) of such: rypes, against

sueh rishs, with such fnsurers, Jor such armounis and on such terms and conditions as the Lander may from time to tme
reasenably approve or reguire, pay the premiums angd any othor sums nocessary 1o keep sech nsurances in force promply
when they fall dus (and produce the relovant recelpts to the Lender within three Working Days of being requested 1o do sol;
and otherwise comply with the terms and conditions applicable o sueh iosurances, I the Chargor fails fo effect any such
fmsurance or pay any such premium or orher sum, the Lender shall be entitlod o do so in accordance with Clause 8.4, The
Chargay shall procure that the name and intorest of the Lender as sole loss poyee under this Charge Is endorsed or noted on all
such insurances and that they cack contaln a non-vitiation provision whereby they will not be held vold, voldable or otherwise
unenforcoable against the Lender by reason of any non disclosure, misrepregeniation or other act, neglecr or defaul of or
attributable (o the Chargor:

(x] apply all monmes received, under any such Insurances towards replacing, restoring or reinstating the property destroyed or
damaged or making good the loss or damage otherwise sustained;

{xi} notibyhe Londe rediztely {n the event of any creditor exeruting dillgence, [whether effecrual or novl, levying distress or
gxecuiion, or serving any garnishee order against the Chargor or any of the Chargerd Assors;

(it} toke all appropriate action (o particulay make all filings and registrations and pay all fees, tuxes and similar amounis) as may
he necessary to maintain in full foree and offeet all Intellecrual Property (f any) owed or uzed by the Chargor and tale such
stops 4% mway be necessary (ncluding without Bmitadon, instluting legal proceedings) ro pravent thivd parties infringing such
Intellectual Property in any material raspect; and

Bower to Remedy

Without prejudics o the powers granted o the Lender under Clause 5, If the Chargor defaulis ot any tme in complying
with any of its obligations cortained in this Charge, the Leader shall, without prejudice tn any other rights arising as
consequence of such default, be entitled (but not bound) to make good such default and the Chargor hereby frcevocaldy
suthorises the Tender by way of seourity to do all such things necessary or desirable In connestion therewdth, Any
maonies 8o oxpended by the Lender shall be repayable by the Chargor 1o the Lender on demand together with Interest
thereon.

2, APPROPRIATION AND PAYMENTS

2.1,

Application of progeeds

All armounis from time (o dme received or recovered by the Lendsy or any Roccdver pursnant to the terms of this Charge

oy it connection with the realisation or enforcernent of all or any part of this Charge shall be held by the Lender and

appiied in the following order of priority:

i or wwards payment of or provision for the Secured Liahilities in the following orden:

£13 inpayment of any sums owing to any Receiver or any Delogate;

{n  inpayment of all costs and exponses incurred by any Secured Party In connection with any realisation or enforcement of tie
Finance Docoments In accordance with the terms of the Facility Agresment;

{i#) in puyment to the Lender in accordance with the Pacliy Agreemens; and

ded to i

This Clauge 9.1 1s subiect to the payment of any claims having priority over this Charge, This Clause 9.1 does not prejudice the right

of the Lender to regover any shorrfal] from the Chargor,

Consolidarion of aeeounts and setoff

‘the Lender shall be entitled withour notice 1o the Chargor {both before and after demand):

(Y o eombine arconsalidate all or any sums of money now or hereafter standing 0 the credit of the then existing avwcounts of the
Chargor with the Lender with the Uabilides to the Lender of the Chargar; and

(I tosewoff, retain as cover for, apply or transfer any sum or sums standing w the credir of ary one or move of such accounts in
or towards satisfactan of any of the Hahilities of the Chargor to the Lender on any othor account or in any othor Tespect.

The liahilities referred to in this Clavse 9.2 meay be actusl, contingent, primary, collateral, several or joine labilides, and the

accounts, sums and labilites referred o in this Clause 9.2 may be denominated in any cureency,

if the amounis converned are expressed In a different currency then the Lender may exercise sil such vights and is aurhovised 1o

effect any necessary conversions av the Spot Rate of Buachange.
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16.

i1

1f the relevant obligstion or labilivy is untiguidated or unascertained the Lendor may sct-off the amount it estimates {in good [alih}

will be the fnal amount of such obligation or ahiliry ence it beeomes Hauidsied or psceruined,

Currency

all mondes received or held by the Lender under this Charge may be converted from thedr cxlsting carrency inw such other currency

as 1he Lender considers necessary or desirable fo cover the obligations snd Habiliies comprised in e Secured Liahilities In thar

ather curvency at the Spef Rate of Exchange.

Mo puyment to the Leader {whather under any judgment or court arder oy in the liguidaton ar dissolotion of the Chargor or
atherwize) shall discharge the obligation or Hability of the Chargor in respect ol which it was made, unless and antll the Lender
shall have raceived payment in fall in the corrency in which the obligation or Habilicy was ine med asd, to the extent that the

nmaune of any such payement shall on aciual conversion into such curreacy fall short of such obil v exprossad in that

currency, the Lender shall have a further separate cause of action against the Chargor and shall be entitded w enfarce the securh ¥
coratirured by this Gharge o recover the amount of the shortfall,

Unless otherwise prohiblecd by law, ifmore than one currency o cugrency unil are at the same tim

of any country as the lawful cwrrency of that country, then:
(1Y any reference In this Charge to, and any ohligatons as
transiated into, or paid in, the currency of currency un
Chargor); and

(i} any ranslation from ong QUITSNCY OF CUITBNCY Uit & another b @y the officlal rate of exchsnge recognisc
bank for the conversion of thar curreney of currency unitinro the other, rounded up or down by the Lender f'm.tm-q
reasonably),

(i} TFachangs in any curtency of a country oocurs, this Charge will, to the cxent the Lender {acting reasenably and alter

consultation with the Chargor) spocifics to be necessury, be amended 10 conply with any generally accemad conventlons and
market practice in the bondon interbank marker and otherwise to reflect the changs in currency,

& recognised by the central hank

ing under this Charge in, the currency of that country shall be
tof that country designated by the Lender {alter consultation with the

coentral

Apnropriation and suspense account

Subject to Clauss 9.4.3, the Lender may appropriate all paymoents recoived n respect of the
part af those Habilities as it thiniﬁ .

Any soch appropriation shall override any appropriation by the Charger,

Al monies received, recoverad oy realised by the Londer undor this Charge may at the discretion of the Lender be credited wany
suspense account for 5o long as the Lender determines {with interest accruing thereon st such e, i any, a3 te Lendey may
determine for the account of the Chargor without the Lender having any obligation o apply such monles or any partof them in or
werwurts the discharge of any of the Secured Liabilities,

ured Liabilities in reduction of sny

Payments

Subjoer e Clause $.5.2, ull payments to be made by the Chargor io respect of this Chas hall be mede in immediaely avallable
funds o the credit of such acoount a5 the Lender may designate. All such payments shall be made free and clear of, and without any
deduction for, or on acoount of, any sel-off or counterclaim or, except to the extent compelled by law, any daduction nn sccount of
any Taxes.

1 the Chargor is compelled by law 1o withhold or deduct Hi'iy Taxes from any sum payable hersunder to the Lender, the sum so
pavable by the x,’mrgm shall be increased so as o result in the receipt by the Lender of a ner amount equal to the folt amount
reased ta be pavahie herpunder.

An}, demand, netification or cortificate given by the Lender speoifying srmovms due and payable under or in connection with any of

1
the provisions of this Charge shall, in the abrence of manifest error, be conclusive and binding on the Chargor,

Contingenries

If this Charge s enforced at a tme when no amount is due under the Finance Documents but &
may or will beeome, due, the Lendor {or a Beeelver) may pay the proceeds of any recoveries ef
suspense account or other accounl selected by it

4 time when amounts
eoied by itinea

#1
{fe

NOTICES

14.1.
16.2.

16.3,

10.4.

b.

All communications berween the Parties under this Charge shall be in English,

Any notiee from the Chargor te the Lender under or in connection with this Charge must be made inwriting and sent to the Lender
by post or hand delivery to: Lake View, Lakeside, Cheadle, Cheshire 558 36W and shall not be deemed o be effective until
the Lender has actually received it

the Borvowor under or in connaetion with this Charge must be made inwriting and sont 1o the
ry, email or text using the Chargor's contact detpils provided (and updated’ under the terms of the

Any notioe from the Lond
Boerower by post, hand de
Facility Agreements,

A notice sent by the Lender o the Borrowen:
by post shall be deemied to be effective vwo Working Days afier the date of posting {properly sddressed and stamnped);

by hand delivery, shall be deemed o be effective a1 the tme of delivery; or

by emall or text shall be deemed to be effective on the date of sending wnless it i rec

shall be deemed enly to become effectdve on the next Working Day.

ved afrer Spm (UK domed, o which case it

RELEASE

11.3.
&

3

11.2,

Release

‘Vhe Lender is not obliged o consider g request by the Chargor for a partdal relesse of the Securlyy creaved by this Gharge prior 1o the
fuil and final redemption of the Sacured Lisbilities,

Any such release and the rerms of thatrelease are af the Lender's absolute discretion and subjoct to peyment of any costs incurvad
by the Lender in dealing with such relesse (ncluding, withow Hmitation, the costs of any valuations reguired by the Lender and e
legal fees,

Rainstatement

If any discharge, release or arrangement (w*w‘nw in respect of the obligations of the Chargor or any scourity for those obligations
orotherwize) i made by the Leader in whole or in part on the basgis of any payment, security or nther disposition which is avaided
or st be restored in inselvency, Hquidation, administration o otherwise a, without limitation, the liahility of the Chargor under
this Charge will continue or be reinseatd as i the discharge, reloass or arrangement kad not ccourrad.
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11.3. Eetention of Sceurity
If any paymment of realisation in reapent of the Securad Lishiliries is, in the Lender's reasonable opinion, lable to be avoided
orothetwise invatidated or adiusted by law, including any enactmoent or vule of Jaw relatdng to insolvency, the Lender shall be

entitled 1o retaln this Charge ux‘zdmhd.y,d until the expley of the period during which it may be challenged on aoy such ground,

114, Avoidance of payments
The Lender's right o recover the Sveured Liabilivies in {ull shall not be aflecred or prejudiced by any payment ar
realisadon which fs avolded or otherwise invelidurad or adjusted v law, Including any enactiment ov 1 i
o insolveney, or by any relesse ar discharge given by the Lender on the fxith of any such puyment or real

12, GEMEEAL

12,1,  Amendments and waivers
Mo variation e thiy Charge shall be effective unless made in writing snd signed by or on bohalf of all the pad
ihis Charge, A waiver given or consens g anted by the Lender andey this E_”ilzmgi will bo effectve only if gv
writing and then anly in the instance and for the purpose for which it s given

12.2.  Severability

510

Dach provision of this Charge is severable and distinet from rhe others, I ar any tdme any provision of this Charge is
ar hacomes unlawlul, invalid or unenforccable o any cxtont or in any circummstances for any reason, Hshall o thar

cxtent oy in those cireumstances be deemed not o foem part of thiz Charge hut (exeept to that extent or in those
cire anues in the case of that provision) e legalicy, validity and enforceability of that and all other provisions of
thils Charge shail not be affzored inany way,

12,3, Ilegality
If any provision of this Charge is fuwed 1o be ilegal, invalid or unenforceable in secordance with Clause 12,3 bur
would be legal, volid or enforceable if some part of the provision were delered, the provision in question shall apply
with such modification (8) as may be necessary to make ir legal, valid or enforceable.

5,

124, Remedies and waivers
The (ailure or delay in exercisiog a right or remedy provided by this Charge or by law does not constiture s wabver of that
{or auy other} right or remedy. No single or pardal exercise, or nen-exercise or non-enforcemant of any right or romedy
providesd by this Charge or by law prevente or restyicts sny furthar or other exercise or enforcoment of that {or any other]
right or romedy.

12.5. Exercise of discretion
Aoy vight or powsy which may be exercised or any determination which may be made under this Charge by the
Lender may be exorcised or made in its absolute and unfettered discredon ond i shall net be obliged to give
reasons therelore.

12.6, HRights cumuiarw ]

nd remaedics coma
reraedies providesd by law.

wed i this Charge are cumulative ared oot exclusive of any vights or

12.7. Delegation
#.  The Lender or any Recolver may, at any tme, delegav—* by power of attorney or otherwise w any person {or any period, all or any
right, power, authority or discretion exercisable by it under this Charge.
b, Meither the Lender nor any Receiver shall be bound to supervise, or will be in any way responsible Inr sny damages, costs or losse
incurred by reason of any miseonduct, omission or defavlr on the pare of any delegate or sub-delegare,

12,8, Consenttoregistration
The Chargor consents to the reglsiration of this Charge and of any certlficate referred o in Clause 8.5.3 above for preservation and
cxectiion,
12,9, Assignation and transfer
The Lender may assien or oransfer all or any pave of its dghits under this Charse. The Chargor may not assign, transfer, charge,
make the sublect of a trostor deal in any orher manner with this Charge or any of itz rights undey thizs Charge or purporc o do any
of the same without the prior written consent of the Lender,
12,10, Rights of third pastles
a.  This Charge does not ereate any rights In favour of thivd partles under the Contract (Third Parey Righes (Scotland) Act 2017w
enforee or otherwise invoke any provision of this Charge or otherwise,
b, Morwimstanding aay corm of any Finsnee Document, the consont of any porsnn who is not & Party is net required to rescingd or vary
this Charge at any tme.
o Any Revelver or any delegate or sub-delegate of the Lender or any Hecelver may enforce and enjoy the bensflt of s my Clauze which
expressly confers rights on i, subject o paragraph 11.10.2 and the provisions of the Contract (Third Party Bighis} (Scotland) Act
2017

13, GOVERNING LAW AND JURISDICTION

13.1, Governing Law
This Charge cogecher with any noo-comractust oblignrione arlsing oul of or in connection with this Charge shall Inall
respects be governed by and inrerproted in accordance with Scots law.

13.2.  Jusisdicton
a.  The courts of Sootland have exclusive jurisdie
dispure relating 1o the existence, validity o
connesiion with this Charged (2 YD
b Phe Partes agree that the courts of Scotdand are the most appropriate and convenient courts w seide Tisputes and accordingly ne
Parey will argue 1o che conlrary,

lon o settle any dispute ariging oot of o in connection with this Charge Uncluding a
minarion of this Charge or any non-contracrual obligation arising sut of orin

14. COUNTERPARTSE AND DELIVERY

14.1. Counterpart execution
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This Charge may be exccuted in any number of counferparts and by the pariles on Separate Caunterparts,
14.2.  Delvery whers Charge is sxecuted in counterpart
Where executed in counterpart:
a. this Charge shall not take effect untll all of the counrerparts have been delivered,
b, each counterpart will be beld as undelivered until the partios agree a dare on which the counterparts are 1o be traated as deliverard;
and
©.  the partdes may chooss o svidence the dare of delivery of this Charge by inserting this on the fromt page of this Charnge.

14.3.  Delivery where Chargs is not executed in counterpart
¢ this Charge is not cxeouied in counterpars, this Charge shall be delivered on the dare fnserted on the front page of this Charge
or, i no such date {5 inserted, the date on which the Chargor signed this Charge.
1444, Appointment of nominated person
The partics ro this Charge, in accordance with seotion 2033 of the Legal Wrltings {Counterparts and Delivery}{ Seotland}
Acr 2015 (the “Counterparts Act™), nominare the Lender to take delivery of all countarparts of this Charge. The parties
agres that ihe provisions of zection 2(3) of the Counterparts Act shall not apply o any counterpart of this Chargoe.

TN WITNESS WHEREQF these presents consisting of this and the preceding pages are executed by the
parties hereto as follows:

e,

-i%’igfi‘?m tories mi

iﬁ?ﬁ"ﬁ) as a deed by PANTONE300 PROPERTIES LIMITED acting by a director
Name

PRINE SARBA LTTLE o

Name
Address
OR _ o _
EXECUTED as a deed by PANTONE300 PROPERTIES LIMITED acting by a director and ~
director/secretary '
Dirgctor signature Name
Director/Secretary signature Name
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Contacting us

If you have any questions or you'd like a copy of these terms and conditions and the
product details {including in large print, Braille or audio}, get in touch with us here:

&i commercialcustomercare@togethermoney.com

% 0161 333 7415 | Cails may be recorded for training and
moenitoring purposes.

i Together
- Lake View, Lakeside, Cheadle, Cheshire, K8 3GW,

@ www.togethermoney.com
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