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Registration of a Charge

Company Name: HIGHLAND WOODCHIP COMPANY LIMITED
Company Number: SC535884

Received for filing in Electronic Format on the: 19/12/2023 XCIPNFLK

Details of Charge

Date of creation:  18/12/2023
Charge code: SC53 5884 0008
Persons entitted: HAMPDEN & CO. PLC

Brief description:  ALL AND WHOLE (FIRST) SITE D ACHNAGONALIN INDUSTRIAL ESTATE,
GRANTOWN-ON-SPEY, PH26 3TA REGISTERED IN THE LAND REGISTER
OF SCOTLAND UNDER TITLE NUMBER INV28153; AND (SECOND)
ALL AND WHOLE SITE C, ACHNAGONALIN INDUSTRIAL ESTATE,
GRANTOWN-ON-SPEY, PH26 3TA REGISTERED IN THE LAND REGISTER
OF SCOTLAND UNDER TITLE NUMBER INV21162

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JC FRASER

Electronically filed document for Company Number: SC535884 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 535884

Charge code: SC53 5884 0008

The Registrar of Companies for Scotland hereby certifies that a charge
dated 18th December 2023 and created by HIGHLAND WOODCHIP
COMPANY LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 19th December 2023 .

Given at Companies House, Edinburgh on 20th December 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Standard Security {Commercial)— Scots Law

IMPORTANT NOTICE

| THIS IS ANIMPORTANT DOCUMENT. IF YOU SIGN THIS DOCUMENT, YOU WILL BE LEGALLY BOUND BY ITS TERMS.. YOU :
SHOULD TAKE INDEPENDENT LEGAL ADVICE BEFORE SIGNING.

PARTIES

You: HIGHLAND WOODCHIP CONMPANY LIMITED, a company: incorporated in Scotland
{Company Number 5C535884) and having your Registered Office at 5 Station Road,
Stepps; Glasgow, G33 6HB("you")

Us: Hampden & Co. ple incorporated in Scotland under the Companies Acts (Registered
Number $C386922) and having our registered office at 9 Charlotte Square, Edinburgh
EHZ QDR {nw..e.n.or, uusuj

Property: Sites C and D , AchnagonalinInddstrial Estaté, Granfowit-on-Spey, PH26 3TA

described in the Schedule to this Standard Security and defined in Clause 1.1 of this Standard Security

1.

11

DEFINITIONS AND INTERPRETATION:
Definitions.

i this Standard Security, and in‘addition to the terms defined in'the "PARTIES" section above,
each of the following terms shall have the following meanings:

"Act" imeans the Conveyancing and Feudal Reform (Scotland) Act 1970 as amended.

“Agreement” means-any overdraft, loan, contingent obligations orother agreement between

available to you, or any contingent obligation undertaken: by you in .our: favour (such as a
guarantee); and including any amendment to orvariation-or replacement. of such agreement
orcontingant obligation,

“Base Rate" means The Bank of England's official Bank Rate {often referred to:as the "Bank of
England base rate”) or, in the event that that rate ceases to-exist, the nearest equivalent
lending rate that' we reasonably set.

"Interest” is an additional amount which you will be required to pay if you fail to pay any
amount which you are required to under this Standard Security on its due date.

Your "Obligations” are all of your liabilities to us {whether present or future, actual or
contingent upon the occurrence of & particular event, and whether incurred alone or jointly
with anothet person) including without limitation all sutns due and that become due by you fo
usunder any Agreermient.
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1.3

D

An "Overdue Amount® is an amount which we have demanded that you pay under this
Standard Security but which you have failed to pay.

"Property” means the property.or properties described in Part 1 of the Schedule; including in
each case all buildings and structures onthat property or those properties.

A "Regulated Agreement" is a regulated credit agreement within the meaning of Article 60B
of the Fihancial Services and Markets Act 2000 (Regulated Activities) Order 2001

"schedule" mieans the schedule annexed and signed as relative to this Standard Security;
which schedule is incorporated:into and forms partof this:Standard Security..

"Security” is any standard security, mortgage, charge {whether fixed or floating, legal or

equitable], pledge, lien, assignation in security, assignmernit by way of security or other security

interest securing any obligation of any person, or any other agreement.oi arrangement having

3 similareffect,

interpretation

in this Standard Sécuirity:

{a}  referenices to "you" include references to.any of your successors under this Standard
Security and, if applicable, yourexecutors and peisonal representatives whomsoever
and if vou are moré than ong personi {including the partners of & partriership) then
referencesto "you" are to such: persons together and separately;

(b} referarices to. "we™ and "us" include references to ahy of our sticcessors and aity
permitted assignee or transferee of some or all of our rights and/or obligations under
‘this Standard Security; and

{c) references tothe "Property” Include any partof it

Thie Exercise of Our Discretion

Where:

{a) we have the right to take certain action;

{b) werhave the right to require you to take or not:to take certain action;

{e) :something must be to-our satisfaction or must be acceptable tous; or

{d} adocument must be in.our préferred fofm,

then, unless otherwise specified, we will act reasonably. For example; we will be acting
reasonablyif:

i) weact &s a prudent lender would; or

i} weact in a-way that will assist in‘the preservation of this Standard Security or our-rights
under it or; in our reasonable opinion, is likely to dssist in-that way.

PAYMENT OBLIGATION



Z1 Payment of Obligations

You will payto us-on demand all of your Obligations or, in relation to any Agreement, the:
atnount of your Obligations arising in connection with that Agreement. We mayhot make any
demand in respect-of your Obligations until we are entitled to-doso under-any document
evidencing your Obligations, including any Agreement.

2.2 Regulated Agreemients

This-Standard Security does not secure any amounts owed under a Regulated Agreerient
either onits own or by the combined efféct of the agreement and this Standard Security, unless.
the Regulated Agreement specifically refers to this Standard Security.

3, CREATION OF SECURITY

in secufity of the payment of your Obligations, but subject to Clause 2.2 of this Standard
Security, you hereby:

{a) granta standard seécurity in favour of us.over:
{ii the Property; and
{iiy  the goodwill, so-far as heritable, of the business carried on from the Property;

The Standard Conditions: specified: in: Schedule 3 to the At and any lawful variation
thereof operative for the time being shall apply and you agree that the said Standard
Conditions shall bevaried to the'effect that the conditions set out in this Standard Security
shall also ‘apply; But the security hereby granted is subject to any standard security
described in Part 2 of the Schedule and, subject as aforesaid, grant warrandice but
‘excepting therefrom any lease of the Property or any part of it described inPart 3 of the
Schedule; and

{b} assignto-andin favourof us(i}all rents and other moniés receivable froim any [ease of the
Propérty orany partof it described in Part 3 of the Schiedule and any other lease granted
in respect of the Property or any part of it and the proceeds of all claims and judgments
for breach of obligation of the tenants under any such leases; and {ii) the proceeds of any
insurance claim affecting the Property.

4, JOINT AND SEVERAL LIABILITY

{a) Where you are miore than-one person (including the partiiers of a partnefship):

(i) your obligations Under this Standard Security are binding on each of you on'a
joint:and several basis. This means that if any orie of you does not comply with
this Standard Security, we can take action against any or afl of you alone or
together for thewhole of your Obligations: References to "you" and "your™ in
this:Standard Security mean all orany of you;

(i) we may settle liability with any of you,.or release any of you from liability,
without releasing or reducing the liability of others; and
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{iif) if this Standard Security, or'any provision of it, is unenforceable againstany of
you, this will not affect the enforceability of this Standard Security in respect
of afy others.

‘Where you are @ partnership, your liability will not be affected and this Standard

Security will remain a continuing security if a partner leaves or joins the partnership, if
the partnership dissolves, or if there is a change in the name or constitution of the
partnership.

REPRESENTATIONS AND WARRANTIES

You répreserit and warrant to us that:

{a) you have full power and authority to enter into this Standard Security;

{by  you have taken all necessary actions to authorise your entry into this Standard
Security;

{c} this Standard Security (and your performance of all your obligations set-out: ift this
Standard Security) does not-and will not breach:any law, regulationorofficial directive
which applies to you, or any agreement to which you-are a party;

{d) this Standard Security is and will be valid, binding and enforceable in accordance with
s termss

(&) you are the sole'owner of the Property;

{f) the Property is free from any Security other than the Security created by this Standard
Security.orany other Security created in-our favour;

{8}  you have not received, or acknowledged notice of, any adverse claim by any.person in
respect of the Property of any-interést in it;

thy nothing has arisen, has been created or is subisisting, that would constitute an
overriding interest in the Property’ (an. ovérfiding interest is an interest that would.
come before our interests under this Standard Security); and

{i} thereare no burdens, agreements, reservations, conditions, interests, rights or other
matters whatsoever that materially and adversely affect the Property.

UNDERTAKINGS

Restriction on dealing

You will not without our-prior written consent (and except as provided for in this Standard.
Security):

(a)

(b}

Create or permit taéxist any Security overorany trust interest affecting allor any part
'of the Property;

sell, transfer, assign, lease or otheérwise dispose of or part with possession in any way
of-all or any part of the Property;:
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6.3

6.4

.

{c} .grant, or:accept surren-fi_e'r -of, any:lease-or licence.of the Property or-consent to a
‘tenant assigning or sub-letting;

{d) part with or'share possession oroccupation of all or any patt of the Property; or

(¢}  inanyway disposeof yourinterestin the Property.

Documents

Where we: require you to do so;, you shall deposit with us {and we shall be entitled to retain
during the continuance of the security created by this Standard Sécurity} all deeds and

‘documerits of title relating to the Property togetherwith all policies of insurance and assurance

relating to it or them.

Access

You shall permit us to inspect the Property at any time upon reasonable notice.

{a}

Insurance.
Youi shall:

Eh] ‘maintain, with reputable independént insurance companies or untderwriters,

comprehiensive insurances on and in‘relation to the Property foran amountof
cover that would allow the Property to be corpletely rebuilt to its former
condition (or such other insurancé as wé may otherwisé request in writing.
from time to time); and

{ii} payall premiums and other-money due and.payable under all such insurances.

and provide evidence-of payment promptly when.we ask,

and if you do not comply with these requiréments we may arrange for appropriate
insurance at your-expense and/or pay premiums-or other monies due and payable
{and, if we-do s, then'the-amounts.sopaid shall form part of your Obligations).

To the extent that you receive the proceeds of any insurance of the Property directly,
you shalthold those proceeds ontrust for us and deal with those proceeds as we direct
{which may, at our option, be to require you to apply the proceeds in-making good the

relevant loss or damage, or to reduce your Obligations); and

You shall ensure that our interest is noted on the policies in respéct of suchinsurances.
'or; at our request; ensure that such policias contain such other provisions for our

protection as we may from time to time require. fwe have a valid reason, for example
there has been a change in practice, we may ask for cover as joint insured or co-insured

‘on a composite basis.
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6.6

6.7

6.8

6.9

6.10

Maintenance.of the Property

You shall ensure that the Property and.all buildings, plant, machinery, fixtures and fittingson
the Property are in, and maintalned in; good: and substantial repair-and condition and, as
appropriate, ingood working order.

Payment of outgoings

You shall pay all rents, rates, taxes, levies, assessments, impositions-and other outgoings that
may-be imposed upon or payable in respect of the Property as. and Wherithey become payable.
You shall provide evidence of payment promptly:when we ask.

Compliance with planning laws

You shall comply inall respects with all planning laws, permissions, agreements.ahd conditions

which apply to the Property atany time.

Development

You will not, without our prior written consent;

(a) make or allow to be made any application for planning permission in respect of the
Property; or

{b} carry. out, or allow to be carrled out, any demolition, construction, structural
alterations or additions, development or other similar operations in respect of the
Property.

Rental income

i we ask you todo so, youshall pay all money you receive in respect-of rental incomeand any

otherincome attributable tothe Property into'an account with us as we may specify from time

to time.

Leases

Where the Property is held by you under a lease, you shall:

(a) observe and perform all-obligations, conditions or agreements on'your part which are
contained in'the fease(s) (and try your best'to ensuré that any relevant landiord under
the lease(s) observes and performs all of its-obligdtions);.

[{:18 notify us immediately if you receive any notice of intention to'irritate the lease or if’
any proceedings are commenced Tor irtitancy of the lease {or any superior lease] or
the landiord {or any supetior landlotd) attémpts to re-enter the Property undet the
provisions:of the lease.and take such steps as we may requirg inrelation to the notice
or the proceedings.
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Plant and machinery undertaldngs
Where the Property consists of commercial premises, you shall:

{a} maintain all plant and machinery on the Property in good and serviceable condition
(except for expected fair wear and tear) in compliance with all relevant. manuals,
har}dhﬁbks‘, manufacturer's instriictions and recommendations and maintenance or
servicing schedules; '

(b} atyourown expense, renewand replace any parts of the plant and miachinery when it
becomes obsolete, worn out or damaged with parts of a similar quality and of equal or
greater value:

(¢} promptly pay all taxes, fees, licence duties, registration charges; insurance premiums
and otheroutgoings in respect of the plant and machineryand, promptly when we ask,
provide o Us evidence of that payrnent.

WHEN SECURITY BECOMES ENFORCEABLE

General

We mayenforce this Standard Security if:

{a) we demand payment of your Obligations unider Clause 2.1 of this Standard Security or
the relevant provisions of any Agreement and you do not pay us within 7 days of our
-demand;

{b)  youbecome subject to any sort of insolvendy, bankriiptcy or analogous proceedings or
any step is taken in connection with the same;

(e you seriously or persistently breach: any of vour obligations under this Standard
Security, or are in-breach of a statutory provision which you are obliged to observe or
perform, and you fail to remedy any such breach within 7.days of our giving you notice
of the breach {or any longer period we allow); and/or

{d} any Security Is enforced in respect of any of vour matevial assets.

POWERS ON ENFORCEMENT

General

At any time after this Standard Security has become enforceable we may call up this Standard

Security and/or exercise any of the powers and remedies conferred 'on: heritable creditors

under and in terms of the Act (as varied or extended by this Standard Security) and all'or any

of the rights and powers conferred by this Standard Security. The remedies conferred on
heritable creditors by the Actinclude:

{a} selling the Property or any part of it;

{b} entering into possession of the Property and receiving the rents of it orany part of it;
and
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8.4

.

te) granting leases of the Property or any:part of it, subject to the restrictions contained
in the Act.

Limitation on liability

{a) We shali not be liable to account to you as a heritable creditor in possession in respect
of the Propeityand shall not be liable to you for any loss or damage in connection with
the Property arising from the exercise by us of all or any of the powers conferred by
this:Standard Security orthe Act, save to the extent that such foss or damage is caused
by:our negligence.

{b) We will not be liable to account to-you for any money not-actually received by us
{except for money that is:not so received as a result of our negligence).

Dealings with third paities

Any purchaser orthird party dealihg with us may-assume that our powers have arisen and are
exercisable without proof that demand has been made: (but we will not deliberately. avoid
collecting amounts.die).

Sale of belongings

{a} You have 14 days afterwe enterinto possessionof the Property of you otherwise cease
1o be in possession of it to remove any belohgings or goods that vou have 18ftin or
upon the Property. If you do not remove your belohgings within those 14-days, we
shall be entitled at your expense and risk, without: our being liable for any resulting
loss or damage (save to' the extent that such loss or damage is caused by our
negligence}:

{i} to sell your belongings orany of them, either separately or together with the
Property (and, if sold with the Property, to:apportion the total purchase price
between the Property and your belongings};

(i) to dispose of such bélongings or any of them where we reasonably consider
them to-have little orno re-sale value taking into account the cost of sale;or

(i}  tostoresuch belongings or any of them and pay the storage charges.

{b} Any money which resultsfrom the sale of your belorigines may be used by us to pay

our costs, charges and expenses {including legal-fees) incurred undér this Clause 8.4
and we shall not be liable to account to-you for such money until all the: belongings
havé been s6ld, or thase that have not been sold have been taken back into possession
by you.

OUR POWERS
Without limiting our powers under the Act, but subject to it, we may:

{a)  sell, lease, Jet, license, grant options over and vary the terms of, termiriate or accept

surrenders of leases, liceiices ortenancies of, all or any part of the Property in such
manner and generally on such terms and conditions as we'shall think fit;

(b)  severanyfixturés from the Propeity and/or.sell them separately;
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make and effect all repairs; renewals and improvements to the Praperty and effect,
renew or increase insurances on suchterms.and againist such risks as we shall think fit:

appoint managers, officers and agents for the above purposes at such remuneration

as'we may determine;

redeem any prior standard security or othér encumbrance and settle and pass the
accounts:of the encumbrancer; and any accounts sosettled and passed shall {subject
to any obvious érror] be conclusive and binding on you;

pay: our proper administrative charges.in respect of time spent by our agénts and
employees in dealing with the Property;

commence and/or complete any building operations upon the Propeérty and apply for
and-obtain any planning permissions, building regulation consents or licences, in each
case as'we may inour-absolute discretion think fit:and

do all such other acts -and things as may be considered by us to be incidental or
conducive to any of the above matters or powers or otherwise‘incidental or conducive
to the preservation, improvement ot realisation iof the Property.

APPLICATION OF PAYMENTS

{a)

(b}

We may apply any payments received for you to:reduce any of your Obligations as we
réasonably decide.

If we receive notice of any charge or other interest affecting the Property, we may
suspend your account{s) and open a new account or accounts. Regardless of whether
we suspend the account(s), any payments received by us:after the date of the-notice

‘will be applied first to repayany of your Obligations arising after that date.

CONTINUING SECURITY

Continuing security

This Standard Security is and wiltremain a continuing security. This means:that:

(a)

{b)

(@)

(b}

subject to Clause 2.2 of this Standard Security, it will continue to cover the ultimate

balance-of your Obligations t& us regardless 'of any changes in the amount or the
nature of your Obligations; and.

it will not be affected by-any change in your circurmstarices.

‘Séparate and independent security

This Standard Security shall be treated separately from, and is in addition to, any other

‘guarantee or security held by us'now or inthe future for your Obligations.

This Standard Security shall not prejudice any other security, guaranteeor other rights
we may have:
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immediate claim

We may make:a claim against you under this Standard Security before we enforce any of-our
other rights or security or make ademand or claim payment under this Staridard Security from
any-person.

INTEREST

{a} Interest shall accrue on any Overdue Amount frony (but not-including) the date on:
whictvit fell due up to-(and including) the date of actual payment.

{b} Interest shall be calculated at an aggregate rate:which is‘Base Rate plus ten per cent,
{10%) per-annurm,.

ey You will pay any Interest accruing under this Clause 12 imrmediately when we ask:

{d} if you fail to pay Interest arising on'an Overdue Amount when we ask, then we will
charge compound interest. This means that we will add the amount of any unpaid
Interest to become part of the Overdue Amount, and then Intérést shall accrue onthat
conibined amount. Any such ¢compounding of Interest shall be doneé in accordance
with ournormal practices but the interest will remain immediatély due and payable.

COSTS.AND EXPENSES:

You shall pay-or reimburse to.us on demand all-costs, charges and expenses {including legal
fees) reasonably incurred:or to be incurred by us.in connection with:

{a)  theProperty; and

by the ‘creation, registration, perfection, enforcement, exercising .any right under,
discharge, and/or assignation’ of this Standard Security {including, without limitation,
the costs of any proceedings in relation to this Standard Security or your Obligations),

and these costs, charges and expenses shall form: part of your Obligations,

PRESERVATION AND FURTHER ASSURANCE

{a) This Standard Security is in-addition:to-any other security for your Obligations-held by
Us now of invthéfuture.

{b}:  When we ask, you will execute ahy deed. or document, or take any other action

required by us, in each case at your own.cost, to perfect, to enhance or to enable us
to enforce our secutity under this Standard Security.

POWER OFATTORNEY

To give efféct to this Standard Security and secure the exercise of any of our powers, you
irrevocably appoifit usto be your attotney (with full power to substitute another person to:act

as your attorney for us inour pia’m:and;tddélegat’e-ou rpower to another persan)todo all'the
things your are able to-do with the Property, and in your name to sign or execute any

documents; deeds-and other instruments, and take, continue or defend any proceedings..
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RELEASE AND REINSTATEMENT

{a)

(b)

(a}

(b)

(c}

{d)

ta)

(b)

{c)

Subject to:paragraph (b} below, if all-of your Obligations have been irrevocably paid in
full and we are not under any further actual or contingent liability to make any advance

s

‘or provide other financial accommodation to you, we will-(at your request and cost),

execute-and do all such reasonable acts as may be necessary to release the Property
from the'security constituted by this Standard Security.

f we consider i good faith that any amount received in payment of purported

payment of your Obligations is capable of béing avoided or reduced by virtue of any

insolventy; bankruptcy, liguidation or other similar laws, your liability under this
Standard Security and the security constitited by this Standard Security shall continue

and such amount shall not be considered to have been irrevocably paid.

TRANSFERS AND DISCLOSURE

You may: not allow anyperson to take over any of your-rights and duties under this

Standard Security.

We 'may allow any person {a "third party transferee") to take over any of our rights
and duties under this Standard Security without your consent. If we do'so; your rights.
and those:duties will continue unchanged. We will only assign or transfer if; in our
reasonable opinion:

i} the third party transferee to whom. we make the. transfer is capable of
performing ourobligations under this Standard Security; and

{i) the way it which you are treated under this Standard Security will not be
affected-in an important way by, or following, that transfer.

We may:share information about you with a prospective third party transferee or its
agent, or person providing funding {to us or to the prospective third party transferee),
regardless of whether we actually assignortransfer allor any part of our rights and/or
obligations to such transferee or thefunding is actually provided.

Where we assign or transfer (including by declaration of trust) all or any part of our
tights and/or obligations under this: Standard Security to a third party transferee,
references in this Standard Security to "we", "us" and "our' shall be-references t6 that
third party transferee:{for all or the relevant part; as applicable):

DEMANDS.AND NOTICES

All conserits, notices:and demands delivered in connection with this Standard Security
miust be in wiiting andin English.

We.may-deliver a notice or demand to you:at your registered office or at the contact
details fast known 1o us.

Anotice or demand signed by one or more of our officials will be effective:

{i) if delivered persanally, at the time of personal delivery;



is,

{a}

{c)

{d}

{f)
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{if). if made. by fax, or scannedard sent with an email, at the time of sending if sent
before 6.00 pim. on a business day, or otherwise on the next businass day;
{il}  ifsenttoan address ih the UK:
{1} two {2) business days after posting where sent by first class post; or

{2} four (4) business-days after posting where sent by second class post;
ar

{iv)  ifsenttoan address outside the UK:

{1 six (6) business days after posting where sentto an address in Europe;
or

2) eight: (8) business days after posting where sent to.an:address outside
of Europe,

wheresent by "international Standard" post.

Forthis purpose, a business day is.a weekday othier thana national holiday,

Neither we nior you will lose any right under this Standard Security if we or you do not
use that right or delay.in using it Using a right'or part of one will not prevent us oryou
from.using that right again orany other right. Except-as provided in this Stapdard
Security, no provision of this Standard Security will be taken to be waived, altered,
modified or amended unless we otherwise agree with you in'writing.

This Standard Security does not oblige us to'take or not to take any action ot to actin
a particular way, unless the obligation Is expressly set out in this Standard Security.

Each section of this Standard Security and separately numbered and/or lettered part
of a section ("provision"} shall be treated as a separate term, unless there is a reason
under any faw or regulation why it cannot be treated in that-way.

To the extent that any provision of this Standard Security is or becomes invalid, illegal,
unenforceable undef, or contrary to, any applicable law, it will be given no effect and
will be treated as not being included in this Standard Security, but without invalidating
any of the rémaining provisions of this Standard Security. '

If we agreeto release youfrom any of your commitments or make any-arrangements
with you about this Standard Security {including any amendments to it), it will only be
binding if we-confirm. itin writing..

A.certificate from us, acting reasonably and diligently, which confirms the amount of
your Obligations or, if different having regardto Clause 2.2 of this Standard Security,
the amount secured by this Standard Sécurit-y,- will be binding on you, unless there is
an obvious error insiich certificate.
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20. LAW AND JURISDICTION
{a) Scots law governs this Standard Security.

(b} You agree that any legal proceedings relating to this Standard Security may only-be
dealt with by the courts of Scotland. However, this is for our beiefit and we may take
legal action dagainst you in relation to this Standard Security in ahy othet applicable
jurisdiction. '

IN WITNESS WHEREOE:

Subscribed on and on'behalf of the said Highland Woodchip Company Limited’

by

James O'Brien } _..___—
Y Director - '

and }

at G@éﬁ@f SG; Ww

o 2?0 MHOveriBEp, 2023

before this witness: -
Withess Signature:

wiessruliname_HONA MARY (CK INNON)

Goolsc ooy, X0 GEoiRE G
&ASE0W

Witness Address:
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This Is the Schedule referred to in‘the foregoing Standard Security by Highland Woodchip Company
Limited in favour of Hampden & Co. pic over Sites C and D, Achnagonalin Industrial Estate,
Grantown-on-Spey, PH26 3TA
Part1
‘The Property-
Al and Whole (First) Site D-Achnagonalin Industrial Estate, Grantown-on-Spey, PH26 3TA registered
ifnthe Land Register of Scotland under Title Number INV28153; and {Second) ALL and WHOLE Site C,
Achnagonalin Industrial Estate, Grantown-on-Spey, PH26 3TA registered in the Land Register of
Scotland under Title Number INV21162
Part 2
Prior Security

None

Part'3
Leases
1. Lease between Highland Woodchip Company Limited and Highland Energy Supply Limited
dated 28 June 2022 and registered in the Booksof Council and Session on 18 August 2022,

2. Lease between Highland Woodchip: Company Limited and Elis UK Limited dated 10 and 20'July
2023 and registered in the Books of Couticil and Session on 14 Septemiber2023.

3. Lease between Highland Woodchip Company Iii_m'ite_dizah'd Speyside Kitchen Limited dated 6
and 16 Novembier 2023 and about to be registered in the Books of Council and Session.

.fbi':'“e.c'tb'r of HWC
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