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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 525304

Charge code: SC52 5304 0003

The Registrar of Companies for Scotland hereby certifies that a charge
dated 21st April 2021 and created by EQUITIX EXETER (S) Ill GP
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 22nd April 2021 .

Given at Companies House, Edinburgh on 23rd April 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Faor the purposes of the Legal Writings [Counterparts:and Dalivery) { Scotland) Act 2015, this Bond and Floating
Charge is delivared on: £ APRL 202

BOND AND FLOATING CHARGE byt

1 EQUITIX EXETER (5} {ll GP LIMITED, a compény incorporated under the Companies Acts with
registered number SC525304. and having its registered office -at Avondéle Holise, Suite 1110,
Strathclyde Business Park, Belishili, Scofland, ML4.3MJ (the "Chargor”);

i favour of
> U8, BANK TRUSTEES LIMITED, & company incorpofated in England and Wales with registered:
number 82379632 and having ite rﬁ:g%"iétér&ﬁ office 5t 125 Old Broad Street, Eifth Floar, London, EC2N

1 iﬁ*éRﬂ_?. as securily trustee for the Secured Parties Ethe "Security Agent”).

CONSIDERING THAT: the Chargor is entering into this bond-and: floating charge in connection with the
Finance Documents; |

IT IS AGREED AS FOLLOWS:
1 DEFINITIONS AND INTERPRETATION
1 In this Instriment:
"Agcounts” has e mesaning given ta itin Clause 5.2.2 below;

"Administrator” means any administrator appointed purstiant to this Instrument;

“Bank Accounts™ means, in relation to the Chargor, all its right, title and Interest from time to t‘im:ejei'a“
and to il current, depasit or othér accounts with any bank or financial institution, all balances from’

Hime to Hime standing to the Gredit'of or accrued or accrling on those aceouns and all Related Rights;

"Debis" mieans in reiation tothe Chargbr, il its right, title and interest from time 1o time in-and to all
book and other debts of any natare, ail ofher rights t receive money (excliding Bank Accounts), and
gl Related Rights but excluding any Bxcluded Asset:

“Delegate’ means a delegate o sub-délegate appointed by the Security Agent or a Receiver in
accordance with this Instrument;

“English Deed of Rélease" means the Englishilaw governed deed of release between; among others,
'“i:’-he:-ﬁuyaﬁ-- Bank of Seotiand Intermational Limited {23 security agent), Equitix Fund il LP atd-Equitix
Fund Holdeo 3 Limited, dated on or around the date of this Instrument;

S3BIAHROVT




“Event of Default” has the meaning given to it in the Facilities Agreement,
"Excluded Assets™ means all of the Chargor's right, fitle and intetest from time to timeiin:

{a} any shares, warratits, options' [or-any 'other fights 1o subscribe for or purchase sharss), of
sther seclritiss o vestments darving fram amy such shares. and all dividends and Related
Rights:

b any sharehoider loans provided by the Chargor {as Jender) to.any of its difect 'of indirect’
Subsidiaries. of to-any person in-whor it has a direct or indirect shareholding,

"Facilities Agreement’ means the facilities agreemisnt dated 25 March 2021 between, amongst:
uth-ers{__EquéitEi"Fund I LP as borrower, Equitix {'.:}P"3-'Limi.t!eﬁ-".'aé.-g&ﬂéréi_&g@ﬁﬁéﬁ Equitic Investment
lanage menit Limited as manager, U5 Bark .G%ﬂba'i:C‘Gr’}fﬁi&r&taﬁ-‘!‘fﬁéi: Limited as agent and LS, Barlk
Trustees Limited as security a-g:ent ) '

"Finance Documents’ has the meaning given fo it in the Facilities Agresment;

”%nsurar&cas means all contracts and policies of insurance or assurance and all moneys payable:
under or: pursuant o sumh pohmes now or at any time hereafter {and from fime to ikrﬂe} taken olt by
of o t@halﬁ mf ihe Chargar alg {gu the extent of its: mtereaﬂ inwhich the- ‘Chargor has an interest
Bxe udmg in @a@h case, {:»mﬁtrac;ks and policies of instrance or-assurance which relate to liabiities o
third parﬁ% or icj the Eabq‘%mas mf any’ directors or officers of the Ehargﬂr

-"iﬁt&‘iie-ctﬂéi ﬁm;;ertjf:‘“'fmeahﬁ,_'_iﬁ ';rét'a;ﬁmj fo the Chargor, all lasnghf titie- and interest from time to
it iy and to

{8y any patents, trade marks; service marks; designs, business names, copyrights; database
rights, design rights. domain names, moral rights, aﬂvemc&ns mnf‘ derﬁsa[ mfnr‘maﬁmn knowhow. and
ather intellectual property rights and interests, whether regis*iered or unregist&red am:i

(b) the benefit of all applications and rights to use such assets,

‘and all Relgted Rights (in each case including any rélated licences and sub-licences of the same
‘granted by it of ta it);

"Party" medns a party to this Instriment;
"Praperty” meahs, inrelation to the Chargor, a8l its night; title and interest from time to fimein and fo-

“any heritable ‘of leasetiold properies i Scotland and pihier resl property anywhers in the world but
does notinalide any real property situated inthe Bailiwick of Guernsey;

S3IBIMERGT
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"Recelver” mealis any receiver or administrative receiver appointed in respact of the Secured Assets
fwhether pursuant to-this Inatriment pursuant to any statute, by a court or othenvise) and "5??‘*"*4'?:_[@@?5
joint receivers;

*Related Rights™ means; if refation lo.a Debt or intellectual Property:

fa)  any proceeds of sale, transfer o ofher disposal, or agreement for sale, lransfer or other
" disposal of that Debt or Intellectual Property,

(b)  any moneys or proceeds paid or payable deriving from that Debt or Intellectual Property:

{ey  any rights, claims, guarantees mdemnmes Ser:uréiy or covenants. for title in felstion to that
" Debt or Intellectual Property;

{dy  any awards of judgments in Tavolr of the Chargor in. relation-fo that. Eebt or Fm:etlﬂctual_
ngmrty, ani

{8} anyother assets deriving from, of relating to, that Debt of Intellectual Property,

"Secured Assets” means the whols of the property (including uncalled capital) which is or may be

fromy time to fime while this Instrument is in force comprised in tHe property and undertaking of the

Chargor:

'sm:ured L;ab;lﬁles" means all present and. future Hiabilities and nbhgatmrss at any time due, gwing’
of; Ennurred t:ay eac:h Elhrbgar o any Securad F’arty uynder-or in.connection with the Finance Decuments,

_bath actuaf and c;anhﬂgeni and whether incurred solel Y. Or J@mﬁy and as prmmpal £ surety orinany
other r:_a.pa_mty,, and

"“*_Ses_:u‘r\e;_l-' Part_iés?"'ha's-ﬁi_e-‘ma_a_ﬁﬁing_giuen to it in the Facilifies Agreement.
Incorporation of defined terms

Unléss = contrary indication sppears, terms defined in the: Faciiities Agreement have the same-
meaning in this nstrument.

Construction:

B B Any reference in this Instrument to & "Finance Document’ o any t:_z-;@herj-ag reement of

‘nsfrumentie a reference to that Finance Documient or other agreement or _érj‘st_m_m_eﬂi a8
amended, novated, supplemented, -exdended; restated. {however fﬁn;ﬁ_amenté;l_f[}f_ amﬂ
whether or not more enerously) or.replaced ‘and i‘m;h;r;j_eax_faﬁy-_nhar@gg;_iﬁj_‘Ehe purpﬁ:rseﬂ_f;'
any exténsion of or any increase inany fadility orthe addition of any. n‘ew-f&azisig_ﬁt_y ugjtﬁ_ﬁr.-fh_at
Finance Document or other agreéement orinstrument.

432 The provisions i ‘clatise 1.2 (Constriction) of the Facilties Agreemant apply to this

‘Instrament, except that-referénces to the Faciiies Agrésment shall be construed as
references ta this Instrument.

‘53345ZGVT




1.4
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23

24

4.1

4.5

Thitd Party Rights

1.4.1 Uniéss expressly provided to the gontrary in @ Finance: Dotumment, @ person wha is not &
‘Party has fio fight inder the Cantract (Third Party Rights) (Scotland) Act 2017 ta enforce
or to snjoy the benefit of any term of this Insrument.

142 Natwithstandifig any term of any Finafice Dicument; the conisent of any person who i not.
& Party ia not required 1o rescifid of vary this Instrument 4t any time..

BOND

The Charger shall'pay each of the Secured Liabilities when due in accordance with its terms.

Ngither the undertaking to pay in Clause 2.1 nor the Security constituted by this instrument shall extend.
o or include any Fiabiﬂﬁg or. surm which would, but for this clause, cause sush urderaking or Security
tobe uniawiul under any-applicable law

_Thj;ﬁ:_,- ._'r_'ﬁggmm_em ssggugeg--fuﬁ[hm advances made or pursuant t& the terms of the Finanice Documents.

Paragraph 14 of Smheﬁfute B1 to the Ensalvenﬁy Att {incorporated by. Schedule 16 to the Enterprise
Ack 20027 shall agply m tms nstmment WhFEh is am:nrdlrsg{g a quahfymg floating charge.

FLOATING CHARGE

The Ghargor, birway of continuing _sé;‘:witﬂd:r tﬁ;e':pa_y'menk and ﬂis@ha_rg_e_r_;:vf-aHfﬁhe.ﬁ'ecur‘eﬁ Liabilities,.

‘hereby grants in favour of the Security Agent a floating charge over the Secured Assats.
'NEGATIVE PLEDGE AND RANKING OF FLOATING CHARGE

The Chargor Hereby undertakes to the Security Agent that it will not atany time except as permﬂted

by the terms of the Facilities Agreement.or this Instrument or with the prior consent r::f fhe: Seaunﬁy’_

Agent creste or purport to create or permit-to subsist any Security on or in relation 1o the _ﬁec_:med.

Any fived seetrity granted by the Chargar in favour of the. Security Agett (whether before orafter the.
date of execution of this Instrumenty shall rank in pricrity {o'this Security.

I the evient that the Chargor grants ororeates any fixed security or floating charge in brgach of the
prohibition m Clause 3.1 of with the consent of the Security Agent under Clause 4.1 but with no written
‘agresmeht of the: Security Agent as to the ranking of them, this Instrurment shall rank in priorty to that
fived geciunty or floating chargs,

BIBIAEINT




5 UNDERTAKINGS

A The Chargor Hereby undertalies to the Security: Agent that it shall carry o and conduct its businass

and affairs in a proper and efficient manner and, unless otherivise specifically permitted in the Facilities

Agreement, it shall:

511

EAEA45209T

keep il of the Properties in good and substaritial repair and condition. and all plant. and

‘miachifen or othér mioveable property in good and sefviceable condition (fair wesar and
“tear ekcepted);

“promptly pay all taxes; fees, duties, rates, charges; licence duties; registration charges,
insurance premiiums and other outgoings in respect of the Properties and on. demand
- produce evidence thereof to the Security Agent; -

“maintain insurances on and in relation to-its business and. assets with replitable.
‘indepensdent insurance companies ar underwriters against those risks and to the extentas

is Lisual for comipanies carrying on the same or substantially similar business;
rot, without the prior written consent of the Security Agent:

5.4.4:4 pull down or remave the whole or any part of any buildings forfing part of the.

5442 make any material alterations to the Propertiés; o

51 4.3 severor unfix or remove any of the fixtures thereto (except for the purpose of
effeci_"ng,_ﬁace;aslaw repairs theretal;

not, without the prior writler cansent of the Security Agent sell transfer, lsase, hire out.
lend, discount, _féc;qr,- ah'arg_r—}farjﬁihé;rmgédésms‘e@fg deal in or remove all or any of the
Secured Assets ottier than on arm's length terms in accordancewith the ordinary course:
ot ating HEF HEn or IS I et

notity the Security Agent.of any freehold or Eeasehu{d praperty t ’[é‘ie ’rjtie to ‘aﬂmruh is reylstemﬁ
at H.M. Land Registry (England and Wa es} and. uf any appfmanen wmm may be made to-
record or register at H.M, Land Registry or any’ r:rther 1am:i regtséry {umer thaﬂ &he General
Register of Sasines or the Land Register Df Szaﬁamﬂ} the hﬂe o any fr&em[ci or !eaaehcs?d
or other property owned by itand to: praduce to the Senuntﬁ.r Agaﬂ& ih@ resevam nﬁ’ma copy

of the fitle;

within'ten Busiiess Days after becoming aware thereof give ful 1 paﬁscuéars e} the Ee::‘:uﬂty__
Adent ol any riotice, order, direction,: designation, resaltmﬁﬁ of pmpnsal hawng spemﬂ(;

application o any heritable or easehuld of other progerty. owned. by it and or o the focalit fey.

i which it is sitliated given or made’ by any: planning. authorfty -or sc:thaf puhst: beﬁwd}f or
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5141

-authonity whatsoever arid if required by the Security- Agent forthwith and atthe costof the
‘Chargor take all stéps fo cornply with ‘any such notice; order, direction, designationar

resolution and make or join with the Becurity Agent in making such objections or -

represenfations in respect of any such proposal as the Seeurity Agent may reasonably

ta pﬁ:r’?n’i& th'é Séﬂurﬁﬁ?’ #gaeﬁtﬁrsﬁy* Administratar ar’@d a’ﬁy Receiver ;:-:"rs'd'-any'pie?rs'ﬁnia;ﬁpﬂiﬁteﬂ

ta take all action to'safeguard and maintaln fts present and future rights in or relating to the

Inteliectual Property hecessary for the buisihess of the Chargar and, if réquested to do'so
“by tRé Security Agent, sign or procufe the sighature of, and comply with all reasonable
instriclions of the Secuirity Agent in respect of, any dociment required to'make enfries in

-aﬁ&f"_.pﬂbﬁﬂ ragister of Intallectus! Property which sither record the suisténce of this.

instrmient or the restrictions on disposal impdsed by this Institment;

obsérve and perforrm all tovenants; undertakings; stipulations and conditions th which each
Property or the user thereof is hiow or may hereafter be stbjected; and

perform and-obsérve all covenarts, undertakings and conditions on its part contained in
any lease-agreerment for lease, licence or other agreerment underwhich any Property or
part of any Praperty is held.

532  Exceptasthe Security Agent may from time to time otherwise agree in writing:

BABIAEZNT

the Chargor shall not sell, factor, discount, release; exchange, compound, set-off, grant
time or indulgence in respect of, or in any other. manner deat with; all or any of the Debts.
save as hereinafter expressly provided;

the Chargor shall

§:2.2.1 a5 agant Eur thig Secunty Agami colfect in‘and realise all Debts in the Urdmary

course of |t5 Dusmeag pay- fzhse pms&ae:f& mtc::r such EEE:‘.EUﬂt or accounts with
such l:;anb: or barnks as: the S&nurﬁy Agent iy fror fime: to time direct in
writing fesch an "Account” anc; Eugeth_&p the "Accounts’] forthwith upon
receipt and after :ﬂf@;e_'amufr@n‘cﬁ-:ﬁfﬁanf Eﬁ&rﬁf of Default which is continuing,
pending that payrent, hald ih»;::‘ée proceeds in 'trus’s‘fa;fﬁhe--Semri"ty Agent (in
each case U'ﬁiess'ﬁﬁ*@:ﬁwiﬁ-agyeeﬁ "WE'ihihe,S?er:u rity Agent or pmﬁﬁéa‘fﬁr’ i
the Facilifles Agreement);

8222 i called upon soito do.bythe Serzunty ﬂgerﬂ aﬁm an decurrence of an Event

of Defaultwhich is continuing, execute am:l de&wer an asaggrﬁaisaﬁ of the Disbits
{o the Security Agent [as tiustee fior ihe Secumﬁ Pafﬁes} m such terms as ihe
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72

8.1

“Heourity Agent miay reqline and give notice thereof to the debtars from whom
-the Debts are dug, owifig or incurrad;

5223  send tothe Security Agant prompty Upon request copies of all staterments;
Corders and fotices given by the atcourt bank in connection with s Accaunt.
-and provide the Security Agent with such dther informiation: relating o an
Acobunt a8 the Security Agenat may from fime o time request; and

5224 it shall supply to the Security Agent. promptly i writing: stch information
“regarding its financial condition, business and operations; the Secured Assets
cgnd s compliance, with this Share Pledge a5 the Security - Agdent may -
‘seasonably request

SECURITY AGENT

The Securily Agent executes this Instruivient in the exercise of the rights, powers and authority
conferred and vested in it under the Facility Agreement and arnly othier Finance Docliment for and on
behalf of the Secured Parties for whom it acts. 1t will exercise its powers, fights, duties and althority
under this Instrument in.the manner provided for in'the Facility Agréement and, iri so acting, it shall.
have the protections, immunities, limitations of iability, rights, powers, authorisations, indemnities and-
benefits conferred on it under and by ke -_Faﬂi'ﬁtgr.=ﬁg'fée.'rhe'nt anid the dther Finance  Dacuments.

POWER TO REMEDY:

Ifthe Chargor is at any time in h‘reac"h of any of its obligations contained in this Instrimant, the Security

ﬁgent shaﬂ bie entlt &d (but shall ot be bound) to:remedy such breach and the. Chargor hereby’

:rrevm::ah[y authorises the Seauntﬁg ﬁugerai and. its: agﬁnis to do gl things ner:essary bi desirable: m:
mn-ge@tmn ;nar&wﬁh,

Thiz rights of th‘&-'Sefcuﬁiy“ ﬁ_g?ﬂi tgsnféi'_r'sed'_m' this Clause 6 are without prejudice to any other rights of

the Security Agent hersunder,

ENFORCEMENT

In-addition to-any. statutory provisions concerming Enf{:meamlgiy or a?&ashmen& this. Sﬁﬁu%’[&’? shall

‘becems enforteable upon and the Security Agent's: powers of appointrment and other nghts and

powers shall become immetiately sxercisable atany tme after the decurrence of an Ey_em of Detault

which s continuing and the Security Agent may then.(or as soon thereafter as pewﬁiﬁeﬁ:w law’j by
nstrument in writing appoint any persan or persons. {if mare than ong wath power icr at:& mm Jmnﬂy and'
separately} 1o be an administrator of the Chargor.or (subject: it applst:abie fo Sen&lm‘t ?Eﬁs of the
Insolvency Act 1986) & receiver of the Secured Assets. I ad{imraﬂ and wnhum pr@;udm& T the
“foregoing pravisions of this Cladge 81, in theevent that any person’ apg:mmteé tc: be's R@cmver shall'

‘53&3?452’53&?




b remioved by a court or shall offisrwise cease ta act as such, then the Security Agent shall be entitied

0 to appaint ancther person as Recelver inhis place.

B2 AnAdrministratorshall have and be entitléd to exarcize, in addition to and without limiting all the powers

of ar adrministrator dnder the Insolvency At 1988, all the powers of g retelver under:Schedule 2 of

the Insolvency Act 1986 and a3 Receiver shall have and be entitled o exercise, in. addition {0 and

witholt imiting altthe powers of a receiver under Schetidle 2 of the Insolvency Act 1986, all the powers

of an administiative redeiver set out in Schedule - of the Insolvency Act 1886 tagether with (in either

casel the power to exercise ary powers or rights incidental 10 ownership of the Secured Assets,

inchuding (as regards shares and other securities) any voting rights or nghts of enfarcing the same

together with power to:

821

g2

BZ3

B2y

825

828

827

829
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implérrient and exercise all or any of the Chargor's powers andfor rights and/of. obligations:

undar any contractor cther Hgreement forming a part of the Seeured Azséts:

inake any afrangemant or combromise which he shall think expetient of or in respett of
any claim by or against the Chargor,

promote or procute the formation of any new company of corporation;

siibseribe for or.acquire for cash or otherwiss any share capital of sich new compani or’
corporation in the name of the Chargor and on its-behalf andfor i the name(s) of &
mmnams} of Erustaet } for n‘.

sell assign, fransfer, exchange, hire out. gra nt leases of or otherwise dispase of orréalise
the Ser:ured Asselsor aﬂy part thereafto any such new campany Brc@rporetm ard ac@ﬁpﬁ :
_l:::ehaif; andﬁm in ihe name{s} of any. nomiineeals :|_ or tmstae{s} for'it, any- 5haresnr_ further
shares il -any such company or corporation or aflow the payment of the whale or any part
of __sy_f_jh. ;_qns_i_deraizinn t remain deferred or outstanding By way of loan or debt or credit

sell asmgn transfer gxﬂhaﬂge ham @ut grant Isases of or otherwise dsspuse afor realise:
an beha!f nE the Uhargmf any- such shares or deferred considerafion or parf thiereaf or any
r_;g_ms o heneﬂts a&t@achmg theretn;

convene an extraordinary general meeting of the Chargor;

‘aceiive ary property on behalf of the Chargor; and

gt all such other acts and tﬁing;@ as he orshe magﬁ mﬂ‘s’ider necessary or des‘tr’éh‘%e for

'm_ a-nyimf--tha _m_aﬂers_‘,pawe_ﬁs gr.:augharai;es_ mnﬁg_rm_d o' a Rers&wer unda_r _u;r____k;_r:j,r vir_me of

‘of pufstant to this Instiliment and exercise inrelation to the Secured Assets, or any part




85

84

85

thereof, all such powers-and authorities and do all such things as he or she would be
“gapable of exercising ordoing it he drshe -.“:":’E"éfimieﬁ"ﬁ@ﬁﬁ_ﬁu'tﬂr- beneficial cwner of _ﬁj-e.-s_ame
‘and lise the name of the Chargor for all and any of the purposes aforesaid,

subjectabways to the nights of the Security Agent as holder.of this Security.

To the extent that ahy of the Secired Assits constitutes "financial collateral” and this Irstrument and
fhe obligations of the Chiargor hereunder toristitute a "security financial collateral arrangement” (in
each case as defined in,and for the purposes of, the: Financial Collateral Arangements _'{Mﬁf;. 2}
Regulstions 2003 (512003 No. 3226} {fhe "Regulations”) the Security Agent shall have the right after
the saourity constituted By this Instrument has become enforceable o appropfiateall or any pan _'::}f' :
sugh fir

cial-collateral i of towairds tischarge of the Secursd Liabilities, For this purpose, the parties:
agree that the value of such financial collateral 5o appropriated shall be such. amount as the Security
Agent rogzonably determines having taken into accourit advics obitained by it from g indépendent’
investinent or accountancy fi of national standing selected by it

Mo pefson dealing with the Securty Agent, any Administrator of any Recsiver appoirited hereunder,
&r its agents o brokers, shall be concerned to enguira:

B4 whether the secdrity constituted by this Instrument has bacome enforceable,

842 whether any ;;_ﬁwner'-=eﬁzeraised--m;r glirgorted to beexercised hag become excrcisable;”
43 wheﬁ%erany-_mmay remains die under the Finanice Documents;

Bsm as i:g:':ﬁhe.-neaessifyf:@r expediency of the stipulations a'ﬂ:ti"z:ur"ﬁﬁitmﬁs'-s@uﬁjéét o which any

sale of any Secured Assets shall be made, or otherwise as to the propriety or regularity of
any sale of any of the Secured 'ﬁssets;-mr

‘845 how any money paid to the Security Agent, Administrator-or Receiver, or its agents ot

brokers s o be applied.

‘Atany fime after the security constituted by this Instrument shall have become enforceable the Security
“Agent may.

BB redeam any prior Securfity)

BEZ procute the transferthereof to itself, and/or

BES ‘wigy settle ahd pass the sccounts of the prior encumbrancer and any accournt so ‘settled
-and pagsed shall be conclusive and binding on the Chargor and aé%-_‘mnhiea--paiﬂ'._by'ﬁhe
‘Secutity Agent to the prigr shcurmibrancer in Scoondance wiﬁh_‘sy;h a:n;mgna_ta - 3_hat[f_gia'é:frnm
suoh payment bie due from the Ghargor ta the Security Agent on current account and shal
bear intarest and be secured 85 part of the Secured Liabifities. |
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OFFICE OF RECEIVER

Any Receiver appointed’ under Clause 8 (Enforcement) shall be the agent of '%he"f‘;hargnr“fm“alii

purpeses and (subiject o the provisions 'of the Insolvency At 198&} the Eharg@r aloﬂe ahai I be

‘respongiblé for ‘his of her confracts, engagements, acts, mws:—amns defauitg ami E:}sses and for
“liabifities. incurred- By hiny or Her and. for his:or her remunération and his- or Her ce:ﬁsts chaxges and
‘expenses and the Security Agent shall nct incur any liability for those {either to ma Ghafgc:rr or-any

other person} by reason-of the Security Agent making his or her appointment as sush Rer:ewer or for
any otherreason whatseever.

AnyReceiver asppointed under Clause B{Enforcarmiant) shall be entitled m?.‘_"Eﬁm‘_%’ﬂﬁmﬁﬂﬁefﬁf_'_stg._g{i‘hﬁ? :
setvices and the services of his or hel firm appropriate 1o the _;’Eﬁp@:msiﬁiliﬂg@'_I'ﬁ'v@_iém;aﬁ:_f,:_ .$_.Lib§egi o
Section 58 of the Insolvency Act 1988, the re‘ﬁiu;né’faﬁmgj_-_'@‘f'_'ﬁhe.E&‘t_selsa_iwef.mﬁy__be'; ﬁx‘gg-.b@;ﬁhg ggcuﬁ{:§ :
Agant {and may bie or inchide & cormmission calatlated by reféréh_a&f'Eﬁ-_'&h‘é';gmasiam_ﬁuﬁi'{Jff_-:e;}_[' rﬁﬂnefy'

racaived orotherwise and may include remuneration i connection with claims, actions or pr-ﬁ-ﬁee_diﬁéﬁﬁ

made of Broudht against the Receiver by the Chargor of any other person or the performance:or
discharge of gty obligation imposed upoi himor her by statute or oiherwise) but swf,iﬁ"-'_re_mun:efaﬁibn_ :
shall be payable by the:Chargor stone and the amount of suchiremuneration s;haj_n_. form part of Ehg

Secured Liabifties and accordingly be secdred on the Setured .»._f_ﬁ_'ssstsiuﬁ&aﬁ_;_the.-ﬁﬁﬁtiﬁg ai::h:argef'

constitiited by this Instrument.

AMOUNTS RECEIVED
Application of enforcement proceeds

Allarmourits from time o fime redeived or récovered by the Secufity Agent or any Receiver or Delegate:
purstiant o the terms of this Instrument of it connection with the realisation or enforcement of all or

-ény_ part of the Sectirity -_cér'e‘atéti_-br_-a:»_f;pa'éssfaﬁltﬁ“'ba criéated by or pursiant to this Instrumentshall be:
held by the Security Agenton frist %ﬁf'a%;ﬁpil'y]themiét any time, subject to the nghts of any credifors
having priority, in the order providéd in clause 29.1 (Order of Application). of the Facilities Agreement.

‘Currencies of denomination

For the purpose of or pending the discharge of any of the Sesured Liabilities the Security Agent may
comvert any monles received; recovered or realised by the Security Agent under this Instrument from

their existing denominations andior currenciss 6f deriomination into such other denominations and/or
‘currencies of denomination as the Security Agent may think it and any such conversion shall be
‘effected at the Security Agent's then preva iling spot selling rate of exchange:.

‘Suspense account

umn the Sacured Lsabmtaas are pawj |m Juili, il moriles received recovered or realised by the Semuﬂﬁy
Agent’ under ‘thrs mﬂatmmem may ai the dmmeﬂm of the: Secunty Agent be credited. o any intarest

“BIBISEZINF




o4

105

11

11

bearing suspenseorimperstnal gccount and may be-held in such aoctunt for so long as the .ﬁ-ge;g_.rity

Agent thinks fit periding the application from time fo time (3% the Security Agent shall be enﬁx_iggd 1o da

as it may think fith-of stigh monies and sccrued interest thergon (Fany) in o towards the ﬁ-§-3§-§1-arge uf
“any-of the Secured Lisbilities,

Mew dccounts

If the Security Agent receives notice of any subsequent charge o offier interest affecting all of part of
ifis Secired Assets, the Security Agent indy open’a new account or accounts for thie Chiargor in its
books and {without prejudice to thie Security Agent's ight to combing accodnis) no money paid to the
cradit-of the: t’::‘,sh-ia:'r'gcr' i any such new account will be'appropristed towards of have the effect of
dmﬁargmg any part of the Secured Liabilities, If the Security Agent doss not dpen a new accolint or

atbunts Immeﬁ;ateiy oftreceipt of stch natice then unless the Security Agent gives express nitize to
""ﬁhe_.m_r::-r‘;trar'f_.f tothe Chargoras frorm the time of receipt of such notice by the Seclrity Agent all payments

rade b‘gf tfia iﬁh'ak’géftdfh'e 'Seturééiy ﬁgeﬁﬁﬂ' m'-e ahs”em’:é'ﬁ?fény"ie*k;jre‘ss- 3:pprmjéri'aitém b'g,'.'r-thé, Gh:argm;r

haw;g besan .a.ppisiedm :r_at,i tction of ._the Secured La;abllmes-_;.
Security Agent set-off rights

If the Security Agent shall tiave more than one secount for the Chargar in its books the Security Agent.
may- at.any time after the- -gecurity constituted hy this Instrument has becomie enforceable or the.
Ser:urity Agert% has reseived notice of Elﬂ‘f Eubsaquaﬂt charge orother interest affecting all or any part
of the Secured hssets snd wlthcaut: prior fotice: farthwith transfar a1 or any part of the balance standing
to the:credit of afy such account to any ather such account which may be in debit but the Security
Agent shall notify the Chargor of the fransfar having been made,

POWER OF ATTORNEY AND DELEGATION

Power of attorney

.TE’]E Cha&’gm‘ by way of s«asﬁuﬂty Jwewcab{y aup@mts i Sacurﬁy ﬁgen% and- {Jmnﬁy At sever‘ally}'

ea{;"_ and euew Admmisfé;rator oF Recewe; Gf this Instrument {wnth full power.of: substitution}, on gis':

'behaﬁ and inits narme or mherwme at such tjme and in.such manner as-the attormey: thirks fit:

4141 todo anything which the Chargor is obliged to do under any Finance Document to which it

is party but has fail ed to-do {including to do all such acts or execute all such documents,
asgignments, assagnatz@ns tfansfers stanﬁard securities, chargaa notices, instructions,
filings and fegtsiramns s the Eecumt}s &gent may: reasmably spemfy {and in such fori
as Ehe Semﬁmy ﬁsgem may reagﬂnamy z’equrre m favour. of the Security Agent o ifs
.r:j-‘mm_lnaa{ )ik %_ﬂdf;
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142 toexercise any of thé rights conferred on the Security Agent orany Recelvar in relation 1o
the Seclrify Assets or under any Finance Document orunder any law.

T3 The powér of attarney granted if paragraph (5} above sy only be exsrcised:

1124 after the: security created by this' Instrument has. bécome enforceable pursuant to
-clause 8.1 (Enforcement); or

1422 i the relevant obligation that e Chargor has failed to perform is @ further assurdnics.

; 'agéﬁﬁﬁ -Hﬁdért’laus’e‘- '15-4-{'Fu‘rmér-*asmrancé}'c'f- i fa-“perfxé'ni";ﬁﬂﬁ r-eq.uirem;em {inmuﬁfng-,

: 'hax--_mai .femedled .sw::ﬁ fa;lu_ra_ within ﬁve _Eusme;_ss_. Dayg- _E}f_;wg‘_l.ttaﬂ nnélf;e__by t_he _Sggurgty :
Agehit or Receiver 1o the Chargor.

Ratification
113  The Chargorratifies and confirms and agrees to ratify and confirm:

47, 3 1 all transactions entered: into byf the Security: Agent andior: any Administrator of Receiver in.
the proper exermae uﬁ 1ts o thew powers in-accondance. with this hstrument-and

Ma32 ail, ﬁansaﬁmﬂs errtered Lrato By i’he $ecunty Agent andlor any Administrator Receiver i
s@mng, sealmg, delwmﬂg anﬁ ﬁ%ﬁemme perfecimg any: assagnatmn -standand a@m}rltgri :
chargs; -g_es&;rgty,, documerit or other .;a;ﬁt;_ :

114 The Security Agent and any Administrator or Receiver shall have full power to delegate the powers.

authorities: and -discrations conferred on it .:h'_i_m:}ar her by '_E,hi's Er}s_ﬁzmmgm -'{En;tuciéﬁg_ the.power of
attorey), on such terms and conditions 88 1t he or she shall see fit w_ﬁ:ichsh‘aéélé not preclude exercise:
of thése powers, authorities 6r discretions by It him-or her or any revocation of the .dei&gaﬁﬂm QfF:
subsequerit delegation.

12 REPRESENTATIONS AND WARRANTIES
‘Repressntations and warranties

124 “The Chargor represents and warrants to the Security Agent as follows.
4244 subject fo'the Legal Reservations; it is the owher of the Secured Assats;
4242 it has'not received of acknowledged notice of any olsif which would have & material and

‘adverse’sffect on the intarests of the' Secured Partizs by any person in respect of the

‘Sedured Assetsor any interestin them:

1213 there are rio undertakings, covenants; agresments, reservations; canditions, interests,
Tights or bther rratters whatever which matenally and adversely affect the Sedlred Assets:
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12.3

13

13
121.4 o facility necessary for the enjoyment and use of the Sscured Assels is subject to terms
“gnititihg any person-ta terminats or curtall its use;

12.1:8 rothing: Has: arisen or has béen créated 'or is subsistiig which would be an overriding
nterest i any heritable or legsetiold or other property owned by It and.

12746  subjsctto the Legal Reservations, this Instrument creates the Security it purpoits to create
anid is not liable 1o be amended or othérwisd st aside of its ligiidation or stherwise..

Repetition

The represeritations and warrahties set oltin ClaUse 12,1 (Representations ard warranties) will be
deemed to be repeated by thie Chargor on the date of delivery of this Instrument and each day the.
Repeati ngﬁ.&pr&ée&i&iiuaé:.are deemed to be repsated By referencs tn the facts and chiclmstances.
then existing. | |

Notice of breach

The Chargor will promptly upon becoming aware of the same give the Secifﬁt.'g Agant notice in writing.
of‘iny breach of any. representation or warranty set out:in Clause 124 “{Representations and

warranties).
PROTECTION OF SEGURITY
Independent security

This Instrurient shall e i addition to and independent of every other security o guarantee: that the
Security Agentior any other Secured Party may at any time hold for.any of the Secured Liabilities.

Cantinuing security

This Instrument shall remain in full force and effect as & continting securlty for ihe Secured Liablties,
‘notwithstanding any setlement of actount or iitermediate payment or discharge in whols of iri pait.

‘Mo waivers: rights cumulative

Wo failureto exercise; ror delay in exercising, on'the pari of the Security Agent orany Secured Party,
“any right or-remedy Under this Instrument shall operate as'a waiver, nor shall any single or partial

exercise of any right or remedy precluds any further or other exercise, or the exércise of any other

ight &r remedy. The rights and remedies of the Security Agent and gach Secured Parly provided in

this Instrument are cimulative and not exclusive of any righis or remedies provided by law,

oot il
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‘Mo Chargor set-off

“The Chargor waives any right of seb-off it may have now or at any time in the future in respect of the
- Secdrst Liabilities (including sums payable by the Chargor under this [nstrumant],

FURTHER ASSURANCE

The {Ehargur shalt pmm;}tlyf da all sush-acts or execute alt such documents (including sssignmerits;

-assignations; tmnsfem standard securities; chiarges, notices and instructions) as the Sacurity Agent

may reasonably -sp-emfy having regard to the rights and restrictions in the Finance Documerits (and.in

-such. form as the Sectrity Agent may réasonably require In favour . of the Security Agent or its

ﬂomiﬂeg{é..ﬁ.}f

1411 to. per’fez:t‘ the Security created or intended o' b crealed under-of evidenced by this
“Instrument {whmh may include the exacution of a charge, assignmint, assignation or oiher
'Senunty over all orary of the assels swhich are, or ard infsnded ta'be, the Secired Assets)
or for the exercise of any r_igmsg powers and remedies of the Sacurity Agert of the Secured
Parties provided by or pursusint to the Finance Doctiments of by law,

iﬁ;-,..‘i 2 o confer on the Secur ity ﬁgeni or confer ot the Seciired Parties, security ovérany froperty
and assets of the: Eharggr lncated i any 1llﬁ‘sﬁiﬂﬁoh a{guwaiam of similar to Qha security’
mbended to bie- conferred i)y ar pmsuant B this Instrument; andfor

1443 o facilitote: the realisation of the: assets which are, or are intended to. be; the: Secured
Assets

The Chargor shall take all such dction as is available to it {including making and assisting with all
filings, applications: and fegiétréﬁan_é};:as maybe necessary Tor the purpose of the creation,
perfection, pi"_@ieﬂfﬁ;m.m' ;jj?-iﬁéjgﬁjﬁﬁﬂ@-- of any :séﬂaréi}f canferred or intended to be conferred o tha’
‘Becurity Agentor _%'lé’"-lﬁ";}Sef:ure»'d 'Par_ﬂfés: by or :ﬁ_:_;_.umuaﬂ‘é to:this Instrument,

COSTS AND INDEMNITY
Expenses:

Thie Chargor shall, within three Business Days of demiand, pay.io the Security _Ege_m_:*thgf amount @f 2l |

‘tosts, losses, labilities and sxpenses (including legal fees) incufred by the '_-Sem_ﬁiy:_ ﬁ.gent or -any,
Reteiver in rélation to any Finance Document (including thie administration, protection, realisation;

enforcement or preservation of any tights. under or in cdrrigction with this Instrument, or any

‘monsideration by the Security Agent as to whéther io realise or enforce the same, aﬂdmr any
armendment; walver, consent or release of any Finance Docurrent mwur any: ﬂther ﬁncumeni a’EfEETEd

to in this instrument)..

VAT
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182

1%

Clause 14.7 {VAT) of the Facilifies Agreement shall apply as if ib were. set ot in mu in i‘hlS mstmment
‘save that references in that clause to "Finance Party” shall be treated: in this lnsimm@m a8 belﬁg tn
““Beclred Party, Receajver or Delegate”.

tndemnity

The Thargor, shall, Within three: Business Days of demand, indemnify the Security Agent and any
Hecefver, or their respective: Delegates against any cost, lnss; liability, claim, proceeding, fee or
expense inchirred by itor thém as  resultof.

1631 any bréach by the Chargor of this Instrument; or

1632 - the exercise or purgorted exercise of any of tha rights; poviers, discretiohs, authorities and
remedies conferred on it or therm by this Instrument of otherwise relating to the Secured
- Assets.

MISCELLANEOUS

Benefit of Instnament

The b&r&af‘ t f,}f this znsﬁrurnent will be held by the Securily Agen% on and subjec% 15 the terms of the -
Famhﬁes ﬁgreemenf on trust for the benefit of itself and the other Sectred Parties without praferamez
or prmrﬂy amt}ngsi themselves as:security for the Securad Liabilities, emapﬁ as provided under the
F_gt;i.[stma ﬁgf&gmgm. _

Certificates conclusive

A certificats or de_!;armiﬁa‘tign_,ﬁy-.agn--au_t:hmfisied-'-s-ign_atmy-m‘_’ the Security Agent or any Receiver as to
any amount or rate under this Instrument shall be conclusive evidence of that amount or rate:in the.

‘absence of manifest erfar..
‘Severability -

I any-of the provisions of this Instrument is or becames j.ﬁv_a&i_'d:_@sj u-n;_gﬂfqueab_ﬁeg_?,@ﬁa:'vajiid}'ty and

enforceability of the remaining provisions shall not be affected of '§_m_p§_§re&' thereby.

By demand nofice, cofsent or commiufiication 1o-be madé-ar given by or to the Chargor or the
‘Becurity Agent under or in connection with this Instrurent shall be made and delivered as provided.in
clause 34 {Noticés) of the Faciliies Agreement. Any dernand. on the Chargorshall be validly made

whethier o not it contains an acodrate statement of the amount of the Secured Liabilities.
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Waiver of defences’

Weithar the ohligations of the Chargor undér this Instrarment nor the secyrity created by-this Instrument

“will be affedted by an act. omission, malter or thing which, but for this clause 16.5, would reduce,

relense or preflidice any of its oblgetions. Uindér any Finance Doctment o any of the security créated
by this Instrumient {without limitation and whethisr or not known fo iborany Secured Party] including:

1651  .any timewaiver or consent granted to, or composition with, the Chargor, or any other
Ohligor or any other person;

1652  therelesse of the Chargor,. any other Obligor or-any other person under the terme of any
cormposition or arfangement with any sreditor of the Chargor or ether Obligor,

1653 the taking, variation, compromiise, exchange, renewal-or rélease of, or refisal or neglect:
{0 perfisct, take tip or enforse, any fights against, or seclrity over assets of; the Chargor,
aﬁ‘y-aﬁﬂr‘er' Ohbligor or any othier parson or any non-preseritation or non-cbservance of any

formality of other requirément in respect of any instrumeant or any failure to redlise the full
value of ahy security,

165.4 any incapaeity or lack 6f power, autharity or legal personality of ordissoiution or change in
the members o statis of the: Chargor or any ottier Obligor or-any other person;”

"1-6'_.5._5 any- amendmerzt novation; aupplement, axtension festatement: {hn’wﬁmr fundamenial and.
| whe Eher or not mone GHETE}LES} or rep lacement of amy ‘Finance Dacument or any other
ducumeni or securﬂy mcludmg any change.in the purpuse of, an;ﬁg extension of of any
gnsrea&e ify any: faci rty or the. addﬂmﬂ of: arxf,r few fa{:llti:y under ary Finands Dociment or

EihEFdBGU merit o security;

;"1';57_5.6-- any. unenfﬂmeabmty; iegality or muahdity of any. asb igation “of ‘any person under any

Fmanf:e Dﬁaumﬁﬂt ar any otherdocument or security; or-

ABET  anyinsolvencyor similar proceedings,
‘Chargor intent

Without prejudice to the generality of clause18.5 ;jWa‘_i_u&y-_pﬁ-:deisnceg}_; the _-‘Eﬁargar- expressly confirms

that it intends that the security created by this Instrument shall extend Emm"ﬁm&%ﬁ time toany (however

fundamiental) variation, increase; extension or addition of or to any of the Finance Documents and/or

any facility br amiount made avallable under any of the Finance Documents for the purposes of-orin

confection with the business of any Obligor or any of the following: business am:guis'i"r:'inrrs afany nature;

noreasing warking capital, enabling inviastor distr huﬂam i:f;:s he madﬁ carfymg E}th restrucﬁunmgs-

refinancing existing facilities; refinancing any other- ndem&dness maimg famimea awaﬂab e in new

borrowears, any othervarlation or extension af fhe purposes | mr whmh any sut:hz facﬂ iy ar armount mlgm
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be made avaitable from time to time; and any fees, costs andfor expenses associated with any of the

foregoing..

The Chargor waives any Hight it may-have of firsst requiring any Secured Party (o any frustee or agent.
o i‘ES bs«haif} &r:i'ip'?m:éfeﬂ 'agamis@- of 'ehff;aftia'-aﬂga' other rigﬁ-tsﬁ or siecur%w‘ ﬁr'alaim.-paymeﬁt '-frc;sm-sn}f'

.....

amf law o any provisian mf_;a_Fmarac& -Do_;:_ument ic;l thie r:qr}te'aw,
Deferral of Chargor's rights:

Lintil all amounts which may be or become payable by the Chargor or any other Obligor Ufider or in

connestion with the Finance Documsnits have been irrevocably paid in full and all faciities which fight.
give fise fo Secured Lisbiliies: have terminated and Unless the Secirity Agent otherwise directs, the
Chargor will not exercise any rights which it may have by reason of performance by it of its obligations
under the Fingnce Dotuments of by réason of any armount being payable, or liability afisitg, under the.
Finance Dacuments: |

18.8.1 to be indemnifisd by any other Obligar;

16 &2 to claim any contribution fro nvany other provider of Security for or guarantor of any other

Obligor's obiigations under the Finance Docliments;

16:8.3  to take the benefit {in-whole or in partand whether by way. of subrogation or otherwiee) of
any rights of the -Sécu;ed Parties under the Finance Documents or of any offigr guarantee:
or: .sg;{;u:ﬁiw. taken. pursuant- to, -or in.connection with, the Finance Dotuments by any
'Sfé;u'ﬁaﬂ Party; |

1684 t bnng legaf ar ﬂiher proceedings for an order retjuiring any aother Gbiagc&r to. make any
payment, or perﬁmm any. nzmhgattm m respect of which the:-other- Ot ;gar had - gwem &
guarantee, undertaking or indemrity;

1685  toexsrcissany right of set-off against any other Obligor; andfor

16,880  io.clainy or prove as & creditor of any;czzher_-'ﬁﬁ-biigar'_i_n_gnmpétﬁ_m_n with-any. Secured Party.

if the Chiargor receives any benefit, payment oy distnbution in relation to such nghts a% shal[ hold that

benefit, paymentor distribution to the extent necessary to enable all amounts wmm may’ ?}E aor bem::me
payable 1o the Secured Parties by the Chargor or any. other Obligor undaf of ln connection waih the

Finance Documents fo- be regaid it full on trust for the Secured. F‘ames and Ehall pmmpﬂ\; pay ‘or
transfer. the'same o the: Seclidty Agent or as Ihe Security Agent may. d-kE'EI_Z?E_ ft_t_r_ -‘a;;ﬁpl_m_:a_uqn in
‘aceordandce with claise 261 {Order of Application) of the Facilities Agresment.
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18,1

182

19

20

201
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ASSIGNATION AND TRANSFER

The Security Agent may at any. ime without the consent of the Chargor, assign or ransfer the whole

or any part of its rights under this Instrument to any person to wham it has transferred its.rights an
obligationg under the Facllities Agresmentin aceordance with Iits terms.

The Chargor may ot assign any of s tights of transfer any of its abligations Under this Instrumentor
enter into any transaction which would resuit ity any of these rights or obligatidhs passing to arother
person

RELEASE OF SECURITY
Belpase

Subject to Clause 18.2 {F?éifériﬁﬁﬁ-”a-';"-sét:ﬂﬁﬂ«‘?' if the Seclirlty Agent s safisfied that all amoiints.
which. may be of become payable by thig: Parent the Gha;rgur of any mémber of the Restricted

Group underof in-cennection with the Finance Doclments Ewave been irrevocably paid in full and

that all facilities which m;gfht give rise to' Secured Liabiiiies have terminated, the Security Agent
shall at the request and cost of the Chargor reledse, reassign, retrocess or discharge (as
appropriate} the Secursd Assets from the Security created o expressed to be created pursuant
to this Instrumient, without recoirse to, or any fepresentation or warranty by, the Seclrity Agent
or any of its nominees..

Retention u-f.sea.urit}t.

[f %he Securriy ﬁ‘agen’r ‘nonsiders that any: amount paid or eredited. to any Secured Party under any

_Fmance Dﬂcument is capable.of being: avoided or otherwise set aside, that amount shall riot be.

c_gnsldemdio have been paid for the purposes of determining whether all the Secured Liabilitles:

have been irrevocably paid.
GOVERNING LAW

‘This lastrument shall be govered by, and construed in all respects in accordance with, Seots taw

JURISDICTION

The eourts of Scotland have exclusive jurisdiction to settie any dispute-arising out of or in.connection
With this ‘Instrument {ificluding 8 dispute: regarding the existence, validity or - termination “of this
Instrument} (s "Dispute”).

The parties dgrée that the colrts of Scoflarid are the most appropriate and convenient courts to settle

‘Disputes and accordingly.no Pary will argue o the conftrary,

GaBAEE20yT
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263 This'Clause 20 s for the benefit of the Security Agent.only. As a result, the SECUH{}' ﬁ&gm‘]t shall, m:at
‘be preventet from taking procesdinns relating to a Disputein any uther couns with: 1urldectmn Ts:s the
‘extent allowed by law, the Securty Agent may take. concurrent. pmu:eedmgs in any. numher o?’
Jurisdictions.

‘21 COUNTERPARTS.

241 Thisinstrament maybe sxecuted i any nomber of counterparts and by each of the parties on separate
cotinterparts.

S \Where Bxecuted in counterparts:
212 this Instrurient shigll fot take effect untliall of the cotinterparts have been delivered;

2422 where any cdiinterpart is being held as undelivered, delivery of such counterpart will take.
place only on the date of delivery agreed between the partles; and:

2193  each parlyto this Instrument ‘agrées that the date of delivery of this Instrument is the date

on which the Effective Time oscurs, and such agreed date will be inserted 'on page 1 of
this Instrument Tollowing the occurrence of the Effective Tife..

5IRIA5INT
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22 CONSENT TO REGISTRATION

The Chargarhereby corsents t the registration of this Instrumant and of apy. cerificate menticned in
Claiise 182 {Cerfificales dondisive) for pressivation.

i WITNESS WHEREOF these presents consisting of this and the pfecﬁﬁeng 19 pages are ema:suta{i ay foliows:
anid i executed incounterparts are d{-; wefﬁr:i fw the purposes of ihe ]_Bga Wﬁ"ltlﬁg% {{“aunterpq rts and E!'Eiweryr}_
(Seotl gﬂ-c_{jj Act 2015 an the-dai@wr@tﬁer_]_ai.thg top-of pags 1:

THE CHARGOR

SUBSCRIBED for and o bahalf 6f the said
EQUITIX EXETER (8) I GP LIMITED.

" signature of director/authorised signatory

CMWF@L\M}{M mﬂum

| tiate af signing

"};:ﬁl.ab‘a_g’:'ﬁf’ﬁé__g}_ hg

Address of witness:

RARTANIGYT
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“THESEGURITY AGENT

SUBSCRIBED for and on behalf 6f the said
U.S. BANK TRUSTEES LIMITED {as Security Agent)

“signature of witness

(s S e  kpemoat MewE r
~full name of above (print) ' full name of above {print)
L paehe ezl
date of signing.
Lopomi
place of signing

“Address (of witness)

538345297




