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Registration of a Charge

Company name: EQUITIX FIRE CONTROL (DURHAM) (S) IV GP LIMITED

Company number: $C522487
X5ZCOT7V

Received for Electronic Filing: 01/02/2017

Details of Charge

Date of creation:  20/01/2017

Charge code: SC52 2487 0001

Persons entitted: THE ROYAL BANK OF SCOTLAND PLC AS SECURITY AGENT
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JONATHAN HEANEY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 522487

Charge code: SC52 2487 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 20th January 2017 and created by EQUITIX FIRE CONTROL
(DURHAM) (S) IV GP LIMITED was delivered pursuant to Chapter A1 Part
25 of the Companies Act 2006 on 1st February 2017 .

Given at Companies House, Edinburgh on 3rd February 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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-------- BOND AND FLOATING CHARGE delivered on )_Q o tB 007

ERRETRRE . _ L o
b}; R, ......................... .
1y EQUITIX FIRE CONTROL (DURHAM) (8) IV GP LIMITED, 4 company
' . incorporated under the Companies Acts with registered number SC522487 und having
its registered office at CAY CMS Canreron McKenna TLP Saltire Court, 20 Castle
Terrace, Edinburgh, United Kingdom, EH1 2EN {the “Chargor”}

infavour of

L {2) - THE ROYAL BANK OF SCOTLAND PLC, acting through its office ai 250
' -Bishopsgate, London EC2M 4AA as agent and trustee for the Secured Parties as-
. defined in the Faczhty Agreement referred to below {ﬂm “Secunty Agent™)

_CONSHDERRNG T}{AT

“The Chirgor is entering into this bond and floating charge il connedtion with the Finance
. Docurnents. :

- :i_\'iow .ITZES.I-{.E.R_.E;B%AGREED: AND b’ECLmD_éé'?éLtb\%}S: -
1 DEFINITIONS AND INTERPRETATION
1 _.-mmis.ms':gmﬁen.fz_ .
. ’.“.“Admi'nisﬁfamr’:’ é‘é’iéﬁx’xﬁ -z{ny 'a;dzﬁnfﬁis’tréfér app a.iﬁfé;d- pméuéﬁt to:thils Iﬁémma.eét;

“Debts™ means all book and other debts, of any kind whatsoevernow or at any time -
hereafter (and from Hme to tire) due, owing or payable to the Chargor or in which-the
Chargor hag an intérest and the-proceeds of the same; including the  bengfit of -any.
" judgement ororded to paya sut of money, and the bensfit of all rights, securities and
guarantess of any nators énjoyed orhald by it i relation to the sammie but excluding all
. book and other debis owed by a Subsidiary (whether a diréct or indirect Subsidiary) of
- a Divisional Heldeo or aniy othier company which is not an Obligor-4nd which 154 joint E
- venture between a Divisional Héldco or dny of its Subsidiaries and & thizd party'to such
_ Divisional Hﬁidw, .

“Declared D’éi‘mﬂt” ‘mieans ‘an Event of Default which has resulied in the Agent
exsrcising any of its rights under clause 25 19 (Heceleration) Of the Facility
Agreement; : : :

“Divisionsl Holdeo” bas the meaning given to that term in the Facility Agreemerit;.

- “Facility Agreem&m.”_'méaﬁs- the revolving facility agmemenﬁ dated on o around the. '_ e
" date of this Tnstiument hetween, athofgst others, Equitix Fund IV LP as borrower and.

. Livg: 36764830



"""" The Reval Bank & Scotland g}ﬁ{* as agent and security ﬁzg:’mf The Roval Bankof
Scotland ple and Liovds Bank ploas afmngu% ang-original lenders;

““Tasurances” feans the Chafgor’s interest i3l contracts and policies 6f insurance:
which are from time 1o Hme taken out or affected by of o behalf of the Chargoriin

- cormestion with the Secired Assets excluding, in each case, contracis and policies of
dnsurance or assurance which relate to habiliGes to third parties or to the Liabilities of
Canydiventors or officers of te Chargor :

“.‘Eﬁi’eﬁ%iﬁ's:mai P!"ﬂ'per'ty” means &l Tntérests am respect 'a:;'fémy“ patent lincluding
- supplementary protection cerhficates), trade mark, service matk, trade name, registersd
- design, desipy right, copynight, knew-how, utility imiodel; topograghical or simlar right,. .
moral right, invention, confidential information, tade secret, database right, right in
prssing off and any. other right in intellectual property subsisting anywhﬁ,m in theworld
. any of the foregoing whether vegistered .OF vivegmstered and in. esch case, any
replsteations; extensions, renewals or apphications of or for the same, now broat asy
‘time hereafier (ardd from Hoe to-time) owned or held by the (;‘hargm ov (fo the extent of
“its incerest) in-which the Chargor has an interesty .

"‘%’frape‘ﬁy”’ meane all heritable, freehold or Emsahém:'_'pmpeﬁias;' owned by the
- Chargor

MHereiver™ meany any receiver or administative receiver appoluted in vespect of the
" Recered Assets (whether porsiant to this. Instrument, pursvanteo any siatile, by & court
orotherwte b and mcludes joind receivers;

 “Secuved Assels” wenns the whole of the property (inehuding vacalled capital} which
i or'may be frfom time to {bme while-this Instrument- s 10 force comiprised in the
- property and undertaking of the Charger
“Secuved Liabilities™ means all present and fuhwe moneys, obligations and Tiabilities
awed. by any. Obligor to the Finante Parlies, whether sehusl or c‘«ﬁ'ﬁiiﬁgmt arid whether

owed jointly or severally, ay principal or surety andfer in any ‘other u&@:ﬁmi}?'
whialsoever, under o Tn commection with the Finance Docmments; and

“oSecurity Period” wienns the: period starting on the date of delivery of this Deed and
“ending on the date on which the Secured Liabilifes have been unconditionally and
itrevocably paid-and:discharged in full.

12 Constriction

121 Cepitalised o defined in the Facility Agrestient have, unless: expressly
L gefined inthiy Instrument, the same meaning o this Instrument:

122 Unless dthérwise :pz‘siwiééé- it this stromment, the pr{mi'&iéﬁ&s of elause 1.2
' [Construttion) of the Fasility Agregment apply 1o 1his Instrument as though

Liver 3BTRAEANYY - o o



they were-Ser oot an full in thas Instrument except thal references to the 000

.............. Facility Agregment areto be constried as references to this Instrument. o

123 - Any. reference to the Chargor, szch Finance. Party; each Obligor, any
- Adwinisteater or Receiver or.any other person shall be construed so as to
- ndlude their ducciisors n uidle; petimitted assignses, perrditted transferags and
firi - thie edse of any Adninishator or Recsiver) lawfil substitutes andfor.

LA & Finance Docuiient of iny other dgreemenl or nsfument 18 & reference to
: fhat Finance Document or. offer sgreement or mstmushent as amended
{howsver fondamentally, including any amendment providing for any

nerease i the mindont of any feility-or-other Bability) fomt Hine 1o hme with .
e apreement of the elevant partizs and (where.such Consent is, by the terms
‘o this deed or the relevant docutnent, reguired to be obtained 45 4 condinon
to such amendraent being permitted) the prioe consent of the Security Agent;

125 The term this “Secarity” means ahy security treated by this ndmumert

126 A reference 1o éiz:y' asgel, unless the gontext otherwise requité‘eé, inchides By
present and fulire asset: :

1:2.7. 1 the Security Agens considers that an aimoant paid to it ora Heceiveror any _
. Secured. Party {5 capable of belnyp avoidéd or othurvise ser aside oo the.
fguidation or adwinistration of the payer or Gtherwise, then that amount will
ot be considersd 1o have beén irevocably paid for the purposes of this
Tristrident.

128 Unless the context otherwise teguires, areference 1o o Secured Asset inchudes
“the proceeds of sale of that Secured Assal, s

125 Heferences in.this Instrimient to the. Seeuredd Lisbilines shall be constried i
‘relation to the Finance Dovioments so as lo mchde (1) any incresse or -
redustion e any ameunt mede available thersunder andlor any allerafion

- andfor sddifion o e purpnses for which any such wifiount; or icreased or
~reduced amount, way be used, (i) any ancillary, facilities provided in.
substitution for br o addivon {o) the fEolites omipmally made available
thersunder, (1) any vescheduling of the indebtedneys metrred thereunder
whether iy isolation or n connection with gay-of the foregomng and {1v) any
‘combination of any of the foregoing. . R

2o BOND

2.1 The Chargor hereby covensnis with fhe Sécurity Agedt {2 wostee for the Secured
“Partigs) that o will on dermsnd pay and discharge all Secured Liabilines owing or

Gveiagtedsgovi T B+



2.2, Meither the covenant to pay 1 Classe 2.1 nor the Secuntty constifuted by this
o Tostrornent shall exdend 1o or wiclode any lability or s which woeuld, bt for this
- elanie, cause soch covenant or Security to be unfawinl under zmy'-appiimb}ﬁ_i&w;

o
2

 This Instrument secures further advances misde or pmwaraﬁi o the terms t}f the Finance
- Docurnesits:

A _E—"&réﬁtﬁg}ﬁ (4 of Schedule BT 10 t"ﬁf&?ﬁt:élvm'cy At (incorporated by Sehedule 1670 the
‘Enterprisé Act Z002) shall apply 1o this Instrument which 75 acéordingly 2 quahfymg .
~Daanng charge. '

53"1FLQ£$R%;CHARGE-

- The Chiargor &5 secunty for the Faviment wid discharge of il e Sebured Liabilities
hereby %:«’wni"s in favonr of the Suum‘fy Agmi a floatng charge over i Heoured -
Asgets : _ . - _

4 NEGATIVE PLEDGE AND RANKING OF FLOATING CHARGE -

BT The Chargor herchy covenants with the Secunty Agent that it will not any fime '
L exceptas permified by fhe terms of the Faciliry Agieetiient o7 tis. Instrament or with
- the piicr consent of the Seciwity Agent Create or purport to Create or g;{mmz o subsist -
EY ‘Secm“ty on or in relation fo-the Secured Assets.. : '

47 .Aﬂy fwwd %m;ﬁz?}f gamm’i by ?Ew (f‘mxgw in *@E"gmw of e Sm‘m by Agent (whaﬁmu
. befure o afier the date of exsontion of tus Tstrurnent) shall vank o prionty - this
CSpeirity, ' '

43 In the event that the Chargor srants or creates any Fixed security or Hoating charge in
breach of the probivition in Clause 4.1 or with the-sonsent of the Security Agent under
C Clause 4 BOt with no wiiten agresment of e Security Apent 48 6 the ranking.of
thein, this Instnment shall randein priority o that fxed seourity or floating charee

5 UNDERTAKINGS
s 51 - The 'Cj"}ia:rgr;r'ham'by snderiakes 1o the Security. Ageni st it shal] c;;m";% on and condogt
CUits businesd and affwits i o proper and sfficient manner and; unloss otherwise
specfical ¥ pcmm E:%&{é i thg, Eaczbi}f Agmmmm it ahall® '
LNE ‘w@p all G“f the Properiies:in g@ﬁiﬁ and ;substantial repair and condition and all;

cphant and mackinery O gther movesble property in. 2ood and. gerv ua"s"t:i :
wwfimen (fat wear and tear exceptedyy '

Léuét.ﬁﬁ?ﬁﬁﬁﬁi}_v? T AR 4



....... 511 growmpdy pav all tmees, fees, duties; Tates, charges, Boence dufies, regstration .

...... . iharges, insurance premioms and otlier outgomgs nrespect of the Properties U
and on demand produce evidence theread to the Security Agent;’ '

L8513 maintain insurspess on and i relation 16 ifs business and assetd with
repusible independent fnsurante compdniss or underwriters agamst tHose
 risks and o the extent 45 b usual for comipanies CaTying o the same or
substantally similar busicess, ' :

S04 bt witheid the prior Writen consent of the Secutity Agent -

' "_{a} pull down or remove the Whéiﬁmvaﬁy_ part of "é;ny_'builéiiﬁgs forming part
‘of the Properfies; '

L bY raake any m&ﬁiz?‘iai_sitez‘a'{imm’ b thi Peoperties;

©) sever. ur mﬁz OF réracve any @f the ﬁ‘«i{umﬂ %;hm;m e;axre i fm tm'
: P .
- purpose of eﬂmmg AeCessary r@pmm thireio}: : '

515 onot, without the, pmf wiities corsent of the sem{y' Agent séll, tanigfer,
Jease; hite out; end, discount, factor, chaige or otherwise dispose of, deallin
v femove all or any of the Secured Assers other than on drm’s length terms in
accordance with the ordinary conrse of wading:

516 - wiotfy the Seeunty Ageni ofany frechiold o Eeﬁsehaiﬂ property the Gitls to
wiiel 18 remstered at FOM: Land Registry (England and Wales) and of any-
apphidanon which may be made fo record oF vewisterul HoML Land Registry o
Cany other land registy (other than the Register of Sasines and the Land -

Register of Scotlandy the fitle to any freebold or leasehold or other property
owned by it and to producs to the Security Agent the relevant official copyof
“the E{HC

517 within tén Business Days after becoming aware thereof give fall pariiculars o
the Security Agent of dny netive, order, divestion, desighalion, regalution o
- proposal having spetific application o any heritable or ledsehold or other
- property owned by it sod or o the locality ir which it is sitpated given or
made by any planning authority or othér public body or suthority whatsoevar
and i required by the Ssewrity Agent, forthwith and 4 the vaseof the Chacgor
take all-steps to somply with any such notice, order, direction, designation or
“resolubon . and. maké or join with e Secwdty Agent i maldng sutho
Ghiections o representations in réspact of any such- ms:};msa} ag the Security
CAgent ;my resgonably desire;

SEE pmméf ihie Secirity Agent; any Adimimstrator and *«z:’zy' Receiver snd any
' ErOm: appamzm by exther of m&m b enter upon, :mpmi and examine (a8
applicable)the Properties; :

L M drSaBIO o S



--------------- 518 1o take-all sction to safeguard and maintain its presénf and fitwenghts inor

------- e * relating to the Tntellectual Property necessary for the business of the Charger
" and if requested to do 50 by the Security Agent; sigyor procure the signatore .
Cof, dnd comply with- 216 reasonable dnstructions of the Security Agent in
. respect of, any document vequired to take entrics in any public register of
. Istellectusl Property which ither record thesexistense of this Insbrument &r.
“the restnttions on dispasat wnposed by this Tnstrument; - '

B0 Gb%me and p@ﬁorm EHES covenants, sn;}uiamm and conditions fo which sach
Properry-or the user thereot s now or may hereafter be subjectad; sad

S50 perfarm and observe all covenants and conditions on its part-contained in any
legse, spreement for lesse; licence or other &gw&emﬁm smtjeszf whieh any
'Pm@m}f oy gpaz‘i of any Pmparw i hedd, : '

2 ' ':Em&pt a4 the Sefzs;im&?}" Agm"may ﬁ'{}sé’i_ time m.iim-ii"éﬁ.ﬁj&fwiﬁé-.'agiﬁ'@ i wrinng

B2 the Q%‘iﬁrfﬂr sbml sot sell fmmr dxsmum mi@cﬁw &mh&mﬁ fﬁf:m'zpwnd sef-
off, srant tme or Indulgence in Y9$p€€€ of, orinany ather manner deal witly

L)

all ordey of the Debty $ave s hereinafier axpresily provided;
5.2:2 the Chargor shall;

{a) #s agent for the Security Agent, collect in and teatise all Debss in the
ordinary course of its business, pay {he proceeds inio such ateount or
Cageounty with sueh bank or banks as the Security Agent may from time,
1o fimie direct o writing (Gach oA “Account” and fogether the
“Aecounts”) forthwith upon receipt and after 4 Declared Default,
Cpending that payinent, hold those proceeds in trust for the Securify Agent
©{in each cage unlwed othérwise agreed with the Sm:umy Agent on
_ gzkmmﬁc,d Es:zr in'the ?‘amhé‘}f Agwemmt}i _ :

by i ealled Sped m--m'-@my i Security Agent afier an cocurrenée of &
Declared Dafault; execite and deliver an assignation of the Debts 6 tie
“Seeunty Agent {as wostes Tor the Secured Parnies) i soch fermy sy the
© Becurity Agent may requireand give notice: thereof té the. debtors. from
© . whom the Debts aré die, owing or incurred; and

{c] send o the Security Agent promptly ipon request copies of all
statenients, orders and flotices Fiver by the aceount bank in comnection
with- an Atcount and provide the Security Agent with such. other
information relating to'an Account a3 the Security Agent may from time
-{ofime reguest. R
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A
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banks approved by the Security Agent {acting mﬂﬁmab}y),

- The Chargor shall nat, without the Sesurity agént”s-_;;xi"é't}i"'wri'ﬁﬁﬁ'{:{"}'u“zsém, permit oF
Cppree toeany varation of the ferms -and conditions relating to an Abdstntin 4 way that
adversely affects the teresty of the Secority Agent undey this deed or close any
" Account (provided, however, that such consent shall not be withheld in relation to any L
logure. of an- Account in sctordance with fi’m% 4093 {ifszr Acvounis) of the

- Faality Agrecmenty.

57

5.9

S50

S AL

;m, i’%‘wrgm #ad any other Ohlgor i :*mp@m (}f thaw Actounts mitst Et:fe o mmﬁ w}mh :

have been approved %:py the ‘%@mmy Apent.

: :p-niaf 6 fhé mm@mé of # Disclared ﬁﬁf&ﬁiﬁ ‘e Chiargor shall be entitled 6 make agy

Subject to clause 24.19 (Bink Accowits] of the Facility Agreement, all -L«%ﬁ:mi;ms-_mms_' 3
“he maintained with & Finance Party of an Affihate of a Finance Party or g bank or

N Accmxﬁ may B wefdmwn at any ?zmc; uaiaxs g}@f‘mmﬁd tmd?r rm, Mm ity
_;‘%gmam(mi '

withdrawal .or transfer fmm i Areount without the Seeurity Agent'y p 1o written

copzent.

Alany titne onor afier the oecurrence of o Déclared Default, the Secuirity Agent may;
willigut notice; apply or transfér any amount standing o the'eredit of an Account i or

towards. payment of the Secured OBligations and the Chasgor shall adl wihitvdw or

atemot e withdraw: oy armount ,r,‘zzmdmﬂ 1 the oF it of any Atzount 6the name i}f-
'_ §“§*¢ L%ms garwiihout the %Lam si‘y Agent’s prior Wf"mu‘? coisent '

The Chaxgor will nch‘f’}f th S&cum‘y Ag;ﬂm pmmp?ﬁ}’ ifi the' event {;\f ;my Eraditor

exerdining dmgé&me Fgainst wor Any af the Setured. ﬁs‘aﬂﬁi%

T?}&* Chgsrg#@r will neisf}f the Sm&miy Agem pmmpﬂy & ‘mr‘ &mmmi‘sﬁn by it of zmy'
hegitable, Feehold orle aﬁeheiﬁ pmpgg Iy :

: T%m. Chavgor shsﬂ' on thé:‘ executing of this Xﬁ:ﬁ'immm'z’.t%@gc:isi'fwi%h the Secunity. Agent

o {and the Security Agent shall duitng the ceatinvarice of tis secuvity be grititled to hold)

ol deeds and documents of title relating 1o the Secured Assers @s the Security Agent.
Sy from Hme o Hime mqmm : : :

POWER TO REMEDY

- If the Chargor is at any fime in breach of any of {5 obligations contained in this
Instrument, the: Security Agent shall be entiiled {but shall net be boundy o remedy such. .
‘bresch and tiie Chargor bereby irrevocably authorises the Security Agent and Tis agents. .
tode all things necessary or-desitable in connection therewith, '

e ARTEABIDY 3 o ST



G20 Therrghi of the Secority Agent-contained in thig Clause 6 are without prejadics roany
pther nghts of the Security Agent hereunder, -~ - AP R T :

7 ENFORCEMENT

70 In addition to any stémmw".'ﬁz'f':iwigiiim concirming enforceability or Attachment this
Secunty shall become enforcesble Gpoi and the Securty Agént’s powsis of
appoiittient and other rights and powers shall become exercisable df any fime after the |

- oveurrence of & Declared Defavle and: the ‘Secunity Agent may then {or as soon
thereafier as permitted by law) by ingtrignent m wriling appoint aﬂy-p&mm Sropsisons
- (if more than onie with power w-act both jontly and séparately) 10 be anadminisrator
- of the Chargor or (subject, if applicable; to'Section 724 of the Insolvency Act 1986 a
Cyeceiver of the Secured Assets. Tnaddition, and without prejudice to the foregoinig N
o provisians of this: Clause 7.3, in the event that-any person appointed 1o be 2 Recejver.
shall be removed by a court or shall otherwise cesseto ger as such; then the Secunty
Agent $hall be entitled 50 to appoint another perion as Receiver in his place. '
79 An Adwinisuator shall have and be cutitled to exercise; in addition. o and. withour

o imiting all fhe powers:of an adioinistaior under the Insolvency Act 1986, all the

Cpowers of @ receiver under Sehedule 2 of the losvlvency Act 1986 and 2 Receiver shall '

have and Be entitled to exercise, in addition to and without lantiig 41l the povwers of a
pecsiver under Schedule 2 of the Jasolvency At 1986, all the powers. of an
- admisistrative receiver set ot in Schedule | of the Tnsolvency Act 1956 together with

" {in either case) the power o eXercise any powers or rights incidental 1o ownership of K

“thie Secured Assers, inchiding (a8 vegidrds shares and other seciinties) any voling vights

o1 rights of saforeing the same together with power tor R

72,1 implement and sxercise all or any of e Chargor's powers andlor rights
andior obhgations under dny contract or other agresment forming o part of the
Sacured Agsers:

723 ke any arvangenient or compromisy which he shall think expedisntof or in
respeat ofany clanm by or agamst the Chargor, '

7.2.3 . proimote’or procure the formarion of Any few company of Corporition; - - -

734 subscribe for-oracquire for cash or otherwise any, share capital of such nédr
company & corporation 1w e name of the Chargoraad on ity behiall andioy
i the name(s) of a nomines{s) or yustes(s) fov it -

725 gell, assign, iransfer, exchange, Hire ouf, giant leases of of Gtherwise dispose
-+ of or realisé the Secured Assets or any pait thereof o any such new company
o¢ corporstion and - secept s tonsideration or part of the consideration -
sherefor in the name of the Chargor and on its benalf and/or in the nume(s) of

Gvemsressanv o L B



- dny nommnee(s] of trostee(s) foriii, any Shares-or further shares io any-such 00000

................ nomhpany or forporation or allow thie payment of the whole of any partof 0
O suchoconsideration to remain defbrred or cuistanding by way of loan or debit
or credity
L6 sl assig, fransfer; exchanps, Wire 6or, granr lenses of or otherwise dispose
of or teilise on behdlf of the Chargor any such shaes or deferred’
consideration or pari thereot ot any rights or benefiis attaching thereta;, '

727 j(icizévenéaz"a’-'&‘:ﬂr&éfﬁﬁ:i&f? saners) ﬁmmﬁiﬁg'@f the Charpor
28 sequire any property on behalf of the Chargor, and. .

729 " doall suck otheracts and things as he muy consider necessary oy desirabile for
“proteciing or realising e Secured Assels, or any part fhereof, of incidental or.
conducive: to any of the migtiers, powers of suthoritiss conferred on o

Reseiver under or by virtue of o purstdat 1o s Tnstrumnent and ekereise in -

Crelation to the Secured Aswets; or any part thereof, all sueh powers and
suthorities: and do 2l such things as he would B¢ capable of exercising or

duing if he were the absoluts beneficlal owner of the same: aﬁd use the nams

afthe C wrgm %91 EH ’mé Eleyd a:»f the purpuses a‘f@mamd '

sibjéct always to the s ghits oFthe ':émri;y ﬁggms holder of mﬁs-smmy;

W3 Tothe extent that any of the Secured Assels constifutes “financial collateral” and thiz
0 Insteummeni and the obligations of the Chargor hereunder. constitute a “security financial
eollaieral arrangemien “'{m gach tasd ay defived s, dnd for the purpdées. of, the
Fisancial Collatsra) Arrsngements (No. ) Regul am_c&m 2003 (81200% Mo, 3226} (the
FRegulations™) the Securty Ageut shall have the rght dfter this Secunity hds become
enforceable’ o apmvpriate all or any part of such fnsncial. collateral {n o towards
discharge of the Secured Tiabilifies, For this purpose, the parties agree that the value _
of such {Ehancial colfateral so appropriated shall be such amount as the Security Agent | .
reasonably determines having taken inte account advice obtained by it fram an
Aindependent invesknent or actountancy finm of ma‘:ié:arézﬂ'ﬂfamﬁ%i‘ag s:e:'iécﬁi%:d' Ejy_'ii.

4 'N&? pms«m d&%im? with the Secunty Agﬁm any ;’admmaimmr or rﬁ"iy Rewwaz
‘appointed hersunder, ot ity agents. or bmkcm, shall be cinceried to {mqum

74 Wb@ﬁwr the E'chuzi%y:s:m::s?i!:'umﬂ h}; thig .ﬁﬁztmmmihéﬁ bﬂmmé %mﬁbﬁ;ﬁ&bi&;

742 whether any p@we; exmmmd oy ;:awg}f}md o ha &axews*«:&zﬁ higs bEcome - o
e:x&;;‘zmabl ' : ' '

7473 whether any rioney remains dise vnder the Finance Documents;

e sERBaE3RYY LB



"""" CTdA T s o the necessity or expediency of the stipulations and conditions subject o

..... : - which any sale of any Secured Assers shall be mede, or otherwise dg. o ther. 0
“propriety of reputarity of any sate of any of the Secured Assets; or '

CTRS “Row any inoney paid fo the Securily Agent; Administiator or Receiver, or its
' agenis or brokers is o He upplied. ' o

?5 At any time afler the security comstituted by this Instrument shall have Become.
- enforopable the Security Agent hayv: '

7.5 redeem aﬂy-pﬁaréecﬁﬁwé,'
732 procure the tansfer Ehéreof to tself: andior

754 may-setfle and passithe sccovrits of the priof encumbrancerand miy-aémm&'
~ w0 gettled and passed shall be conclusivé and bindirg on the Chargor and.all N
pmonies paid by the Security Agent to the prier encumbrancer i accordance
“with yuch-aceounts shall as frony such paymenit be due Foro the Chargor to-
" the Security Agent on current sccount and shell bear interest and be secured:
as part of the Secured Liabilitizs: ' '

.?;6 o The provisions of this clanse 7 mé_ﬁubﬁmtjm the terme of the Intercreditor Agreement. o
§ - OFFICE OF RECEIVER

8.1 Any Receiver appointed under Clatise 7 (Enforcement) shall e the szent of e
Chiargor-for ail purposes and {sobject ro the provisions of the lnsolvency Aet 1986) the
Chargor atone shall be responsible for his coakracs; ‘engagements; sy, omissions;
defaulte and Yosses and for lishilities incarred by him and for his rerruncration and his

Cvotis, charges and ekpanses and the Secunty. Agent shall not incur any hatnlity for

those {euther to the Chargor or any ‘othér person) by reason’ of the' Seatinty Ageat
making his appointment as sueh Receiveror for auy ofher reason whatsoever

ARy Recever appointed under Clavse 7 (Brforcement) shall. be emitled 1o
serpuneration for . his: services and the services of his fion sppropiare o the
responsibilifies involved. Subject 1o Section 58-6f the Tnsolvendy Act 1986, the
vempneration: of the Receiver iy bé fixed by the Secutity Agent (and wisy be oF
inelude. & comission calcilated by veference w the gross amount of all mooey
vaceived or otherwise and may include renusieration in connection with ¢laims, actions
or provecdings made or brought against the Recgiver by the Charger ov any other
person or the perfoimance o discharge o0 any obligation imposed upon him by statite

&t otherwise) bul sueh remuneraion shall b payable by the Chargor alune and the '

N

amount of ek rernuneration shall form pert of the Secired Liabilines and sceordingly
be. secured on- the Secured  Assets under the floating charge constitited by this
C Instruient. : '

Uive: SETEBABAGVT . - o RN (.



R AMOUNTES RECEIVEDR.

* Application of enforcemeént proceeds
91 Albmonies received by the Seciuity Agent or any Receiver underor by virlue of this .
 Instrument following enforeément of the security heveby granted orof any secunity -
interest constituied - pirsiant herers shall be applied. subject W die claime off any
creditors ranking in priotity 1o or pari pusse with the claims of the Security Agent
under this Instrament, in the following Grder o

ST first in paying all vents, taxes, duties, rates and ottgoings affécting. any
Secored Assefs; '

812 secondly in paving all costs, charpes and expenses of and meidesnital tothe - '
' appoiniment of the. Recgiver dnd the exerciserof his. powers.and all vutgoings
. paid byhim}

913 thirdlvin paving the Receiver's remuneration {as agreed berwesn him andthe
Beourity Agedi) ' ' :

904 formhiyiin or towards discharge of the Secured Liabilitiés in such order anid
' - panner as provided for in the Fimence Documests or otherwise: as- the
Becurity Agent shall deterving; and

915 ﬁm%éy‘ Liinlpayi_ng any 'sufpms_"w'sﬁaCh‘ayggm o any other person entitied it:
| Currericies of denbmination

82 For the purpase. of or pending the discharge of any of the’ Secured Liabilitiss the _
- Security Agent may convert aily thonies received, recoversd or vedlised by the Secunty
Agent dnder this Fastrathent froin their existing denominations and/or cumencies of -
- denoninafion inte-such. other denominations and/or currencies of denomination as the
- Security Agentmay think it and apy such.conversion shall be effected at the- Secnrity

Agant’s then prévailing spot selling sate of éxdhange.

- -Buspenise account -
93 Ustif the Secwred Liabilities dre paid jo full, all wonics received recovered ov realised
by the Secunity Agent under this Insteument may at the discretion of the Security Agent
be credited fo any mterest Bearifg suspense or impersonal accountand may b heldin
‘such sccount for s6 Jonig as the Secunty Agent thinks Dt pending the &ppﬁéaﬁam fites
e 1o time fas the Security Agent shall be entitled to' do-as 1t may Hink:fi] of such
monies and zeorued intevest thercon (i€ any) in or towards the discharge of dny 6f the
- Secured Lisbilites, - '

New aceounts -

Live: 3E7EAEI0 v - e



O I vhe Secunity Apent veceives’ notice of any subsequent charge of other mmeyest 00
- affecting 2l or partof the Secured Assels, (e Secutity Agent may open.a new gccount. :
- oraccoiintg for the Chiargar it its bocks and (witheut prejidice to the Seciity Agents
might 1o combine sceountsy ny money paid 1o thecredit of the Chargor in any such new
©ascount-will bedppropristed Towards or have the effect of dizchiriing apy pmt ol ths
Secired Liabilities, I the Security Awdit does not dpén 2 new accouft or AEGountS
“hnredistely on receint of such notce then unless the Security Agent gives express
- nofiee o the confrary o the Chargor as fom the time 6f receipt of such notice by the
Security Agent all pavimente made by the Chargor to the Security Aperit in the dosence
- of suy express dppropriation by the Charper to the conrary ghall Bereated sy having
‘besn credited 16 & new account of the Chargor and: not a5 having been zpplied in
- veduction of the Seruved Lishilities. - RS SR :

| Seeurity Agent s@tfﬁff.fighé'ﬁ‘ .

B5 .ﬁ:{" h@ ‘wcuﬁw ﬁﬂﬂﬁ& shall have more maﬁ one accouAt for i%w C‘ hargor in g haek& the
Becurly Agedl way at aoy-ting after the secuaty constitned by this Ibttriment hag -
become enforeeable-or the Seeurity Agent hasreceived notice of any subsequent chiarge
orother interest affecting all.or any part of the Secwred Assety and without prior notice. .
forthwith transfer all or any part of the. balance standing t6 the tredit of any duch
scoount & Eny ofher such sccount which may be i delst but hsﬁ Secuiiry Agent shall
notify the Chargor of the wansfer having been made.

10 POWER OF ATTORNEY AND DELEGATION
Power mf-aiéférney. .

0.8 The Chargor hersby irevotably appoinits the Security Agent and any Receiver.to b its
mundatany and-attomey for it und om ity behalfand in its mameor otherwise 2t any Hme
- while an: Bvent of Default o8 conlinuing 16 sign, execute, seal, dehver, complale any. '
- Blanks tnoand otherwase perfect any docwment; ransfer, sSsurAnics; hgreemient,
instrument or aol which such Reteiver or the Security Agent may consider expedient in
the exercise of any of His oriifs powers.or in mapwm of such Chargor's obligations
inder %ﬁm; i";ec:umy

: -Rﬁﬁﬁcéﬁ@ﬁ.
1022 The Chargor ratifies and confirms and agrées fo ity and sonfivm:

CH2Y - all transactions enterad into by the Security. Agenit. and/or any Adininistrator _
) o Recdivir in the, profper exerisy of its o7 thear pwwcm ghy M;e:;(.&rdmmé% with
- thes Instanient and : '

CID2E al hansachiony entered imto by the Secrity Agent End/er any Adminisiator
or Reesiver w gigning,. sealing, delivering and otherwise perfecting any
" assipnation, stendard fecunity, charge; securily; documentor otheract,

CLive: BETEEEI0 w1 - 12



LI0E - The Security Agent and any Administiator or Revgiver shall have Bill power w0000
defegate the. powers, suthoriies and discrefions . confiyred on 4l or B by this )
~Ingtrument {ineluding the poveer 6f aticeney), on.sudh tards and conditions 85 ¢ ot hie '
shall see fit which shall not preclide exercise of these powers, authorities ot discretions
by icor Hirn orany revocation of the delegation or subsequent delegation.

e m@m.ﬁmmms_w@- WARRANTIES

11 - The Chargor represents and warrants to the-Security Azent as-follows: -
CLLET o subject o the Legal Reservitions, itis the gwner of the Seciived Assits;

1112 ivhas not received or acknowledged notice of any: claim whith wobld havea.
msterial and sdverse effect on the interesty of the Finance Parties by my'-
persan i respect of the Secured Assets or aﬁy iterest in them;

1115 there are po c:‘s:ménams“agyfﬁm&ms- rﬁﬂﬂ’\f%”dmis ziq'm'»:iéiﬁmis,- interesis, rghly
orothet matters whtever whmh materially and adversely affect the Secured
CAgsets; : R

iL14  no facility necessary for the enjoyment and use of the Secured Agsets s
o subjeet o terns entthing any person to lerminate o curtml 115 usey :

115 nofhing bas arisen or has Begn créated or 13 Subsisting which Would be: an
overridimg interesl 1 any hetitable or leasehiold or other property owied by ik
s ' B '

AN I Suhjm‘i 6 the LW&% Rﬁwwghm Ei?i':"é Instroment. creates the 'Séc'uri'i‘yf it
- purpeits to'craate and is not liable m be wiended oF otherwise got aside on 1tg.
liguidation or otherwise. ' '

Repetition
112 The representations -and -warrantics set out in Clawse 111 {Representations wid
wirprimiies) will b -deemed o berrepeated by the Uhargor on cach dav the Repeating

Rgpmsmmmm are deemed o ‘w mpeawé By ref@renm 1% ﬁi{“ facrs and. cirowmnstances
“then amazmg :

Live: Bﬁ?mﬂéév'z - _' : o '_ ' . .__1.'3



113 The Chargor w:i?i'_ promptly upon becoming dwire of the same §ive the Secarty Agent
L noticen wenng of any breach of any representation or warranty sel not i Classs T1L1-
(Represertations and warrandes). '

17 PROTECTION OF SECURITY
Iﬂdépéﬁd Ht sémriﬁy _

120 This Tnserument shall be.in adeition. o, and sndependent of wvery other security ot
'__guamnme fhat the Secanity Agent or any other Finance Party. may: at anv time hold for
-y of the Secured };sab;htm : '

(f{}ir‘:iﬁmxfn'g‘ g&cﬁ-?i’i’y :

1227 This deed shall remain in Rl force and effedt as 3 continiing security Tor the Secured
Lisbilities, notwithitanding any settleaent of afcoudt or mrEmigdiate palihent or
dischargen wholeorin part, ' ' - '

Mo waiver's; vights cumnlative

123 Mo faihure to excéreise, nor delay in exercising, on the part of fhe &e@mi’y-&géﬂi;er-any
Finanice Party, Y. right or remedy wnder this Instruvent shall operate 85 & Waiver, nor
shall sy single of partial exercise of any right or remedy preclude any furthier o ofhier
exereise, or the exersise: of any other right or rémedy. The rights and remedics of the.

- Beeurity Agentand each Finance Party provided in this Instrument are tumlative and -
ot exelusive of any rightyor remedies gramd&d by T '

Mo 'Cha‘rg@z‘ set-off

124 The Churgor waives sny right of set-off 1 may have now or gt a6y time in the futues in
B respect of the Stoured Liabiliies (including sums pavable by such Chargor under thiy
- Ingiroment),

i3 FURTHER ASSURANCE

' The Chargor shall 8.2l such aets or execute all suck docifients as the Secunty Agent
iy reasonably require for perfecting or protecting the secusity created by or purstant

- to this Insument over the Secived Agsets or for facilitating the réalisation of such
mysels and the exertise of all powers, suthiorities. and -diseretiohs conferred on the
© Seeurity Agent o on: any Receiver by this Instrarent and shall 1 partieslar (but
without limitation) prompily after h&i?:g-_rmm@mé oo so by the Soounty f&gﬁm- or
.any Recerver, exscute gl fded sveinitieg, floafing churpes, assigualions,. seourities,

. rangfers, diﬁ?@ﬁéfi{)ﬁ& and assnrances of the Secured Assers whather io the Security
Agent ey folits nowmines(s) ar othervise and mve il notices orders and direciions whick

. C Live AETEEEN T o o 14



''''''''''''''' the Secunity Agent of Aoy Receiver may think expedient for the purposesspesified im0

............ Cthis Clawge 13, R E _ y
14 COSTS AND INDEMNITY |

it The provisions of claise 19 {Coss aad m:pwmf}:.”cﬁf he Facility ;‘%gj@’ﬂmém? ares
_ 'iﬂfzs‘axp@rateé"mm this Instrtmentas if gt out in &l -mmﬁs:mm;xﬁia

2 The G.%zé'rﬂm hmﬁby ;zg;n,m iy mdm‘mﬂf}’ enc} hold hartnless zhe mumy Agem any’
- Adniinistrator - and any Recerver from and againgt all seétions, clanms, EXpenses
demands and labilittes; whether arising out of contractor in delict or in any other way, -

“which niyat any tme be menrred hy Him or by any manager, agent, officer, servant or
workman for whose debt, default of miscarriage he 'may be answerdble (“Noniiness™)

- foranything done or omitted 1o be done in ihe exersise of purported exercise of hig
powers pursant 1o this deed in each case, save where such action, claim, expense, -
demand ot liability anses as a.résuli of the gross negligence, wilful defanltor breack of -
this agresdient on tha pm of the Smimty Agent, any Adminidtvator, any Receiver of
any Normines. ' : :

15 'ML(S’C@L’L;H\?H{}‘US’
) S'&vé‘mbéﬁfﬁf :

151 Iy of the provigions of this lnssrusient is or beeomes. invalid st unsnforceabls, the
| wvalidiey und enforcealil ﬁy ot the mmammg pmwmma fs‘am it be: af ﬁé,{tf"‘{ﬁ o iipaied
©thereby. : : : ' '

Demands and notices

U152 Ady demdnd, niolite, consenl of Coraimiicalics 1o be madeé or given by or to the

CChargor or the Secunty Apant uhder- of i copnéction with this lostromient shall be

tade and delivered as provided in clause 34 [Npspes) of the Facility Agresment. Asy

demand on the Chargor. shall be validly made whether ornot it contains: an seonrate
staternent of the dmaunt of the Secured Liabilines, '

16 ASSIGNATION AND TRANSFER

161 The -3 mcur:ry Agent may st :my Hine’ ws{h@mt the congent of ih&: Chargag agsign or
" transfer the whole ot any part of its Tghts vrider this Ingtrament to any person (o whogy -
“athas ransferred ds rights and obligations under the Facility Agresment in-sccoriance
with s erms. o o

162 The Chargor may not assign any of its rights of transferany of 15 obligations under this

Istrumbnt or entér mid Aty minsatton which wonld resuli 1w any of theed righly or
Qbhs‘zfa@"mm pammﬁf o ﬁm}mw DEYSOT. ' L '

e sgrsaBzOVy o IR



1? . RELE&SE QF &E{i?MTY ................................

Reléase
7T Suliect (o Clause 17,3 (Dischiarge conditional), upon' the expiry of the Security Pedad
© ibur ool Gtherwise) the Securlty Agent shall st the request and costof tia Chargor, take
whitever gotion 1§ necesswry 10 rélegse the Secired fvm& from the Security constifited
by thig Tnswument '

- ﬁwédéﬁméﬁﬁf pa?maﬁts'mdréiﬁxmmmém -

17:2 If any paymem by an Obhgw ] Evmam e Pmy or Ry dzmhzﬁ";}{f siven by 2 Finanee
' - Paryy (whether in respect of Ge obbigations of any: Dbligor or any security for those
- phligations or oiherwise] 15 (a) capable of being avoided o feduced (in the Yeasonable _
wpiniori of thi Sed unity Agent) of (B) swzdad or redisced ut each case 8% A result af '
insolvency or any simitar event, then: : '

1700 .-'-'thﬁ Embgisw s}f %tﬁ:} ol zgm will mm,.m& ag if ﬁi@ paymé:m disabaf%&
- avodanice orreduction had aot securred; - :

gach Finance Party: will be entitled fo recover the valug. or amount of that

Csecurify or payment from. each Obligor, as i the payme:m dischargs,
~avoidance or reduction had not occurred; émd : : '

et
o
b
b

17.23 . the Security Agent shall be entitied to enforge this lnstrument sobséusstly as
if such payment, discharge, avoidance or rediuction had not securred:

Discharge conditional

1A Any -miﬁzﬁsgb.d’:}éz:ij'a?ga or setilement betwean fhe Charpor and the SEcudty Apent or |

j;my aéhm' '?mmwe me s:hﬁi' b he d’ézém@:d condititnal upon no piyrent or secunty,
Liatalities. being avméﬁd oy méuc’e‘d’ or ‘ordered . to e refunded: pursuant to any
provision o any’ engctimént relating W insolvency, bankruptey, wanding-up,
admiristration. or receivership and, notwithstanding any such release; discharge or
- settlement the Security Ageat shall be-entitled fo vecover the value or anisunt of such
security or payment fisin the Chargor subsequently ag if such settipment, discharge or
release bad novoccured and the Chargor agiess with the Security Agent ascprdingly
and charges the Secired Assetsand the proveeds of sale m’..m@f vt ;m} Habilivy ander

thas clause, whethersotual or contingest : :

% GOVERNING LAW AND JURISDICTION -
This Tnstrumieni shall be _ggévamﬂd by, and construed in 11 respects. in aceordance with,

fhe faw of Seatland and, forthe. banefit of the Security Agent, the Chargor irevotabity.
submmls to-thewon- @xaéuﬁsx!ﬁ junisdiction of the Scotiigh courts but: wzrhﬂm ps&: fugice 1o

Lw& %ﬁ?mm@ vt ) [EA



"""" the abxi;ig af EEw %e;s;umy Agént to procesd against the Chargor fo. any other 70 0000

-appmpua;@;umfhcf . " L _ . T )
S COUNTERPARTS
81 Where exsonted in counterparts: _ |

{91 This Instriiment shall nat take effect until all of the counterparts have been
o delivered: and '
} Z?%éii\f@{g will take place. when the date of del fivery is: agreed between the
parties after excoution of this irm"amm%i asevidenved 1w the date wserted at
the stari of this Emmxmmz

I

191,

197 . Where ol exécuted in wum@rpaﬁ this Instroment-shall take effect after it execution
| upen the date agveed between the parties as evidenced by the date inserted at the stari
uf this Iristrument. .
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A venificate signed by any official, manager or equivalent account officer of the
Sedurity Agent shall, 10 the absence of manifest error; conclusively determime the
" Seeured Liskilities at gy rélevant. time and sball constitute. a balance. snd charge
‘agpingt the Chargor, and no suspension of 4 charge or of & threateried charge: for
payment of the balance so constituted shall pass nur sny sist of exscution thereon he
gramted except on consignation. The Chargor hereby tonsents fo the registration of $his
Tstrumnent and of any such certificate for pressrvation: N WITNESS WHEREOF
thege pregsants az:}'mi's;img of this and the preceding 17 pages dre exssuted a3 foltows and
TELWERED o S0 ELAM{% M 2017

THE CHARGOR

 SUBSCRIBED for and on behalfof
ihe suid BEQUITIX FIRE CONTROL.
'(ﬁ'}t}'mm; Sy IV GPLIVOTED .

BB
o {cﬁam mfngmmm} _ %j _ |

'-'23}/ 3%%‘«9{“2”& S EATET
Print Full Mams '

" betfore this withees

et Cpra

T Prnt Full Name Wimess "

CAddress
- Hogan Lovelis -
fmernatisnel P
Atlantic House
o o Helbors Viedue
o Longoen
EOTA FEG
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{date of signatare)

oy Mluam - LARA

THE SECURITY AGENT

SUBSCRIRED for and on belialf of -

on ;}_6

the said THE ROYAL BANK. OF
CSCOTLAND PLO '

Print Full Name

- hefora this wimess

C Nosgrrt Cesent

. Authorised Signatdly # L

CPriot Tull Mame

Address

- Witness..

256 '%ssm;?smm N

e GAA
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