Companies House

MRO1 e

Registration of a Charge

Company name: ORGANIC SEA HARVEST LIMITED
Company number: SC513398

X9ZYCO0I

Received for Electronic Filing: 10/03/2021

Details of Charge

Date of creation:  05/03/2021
Charge code: SC51 3398 0004

Persons entitted: CLYDESDALE BANK PLC (TRADING AS BOTH CLYDESDALE BANK AND
YORKSHIRE BANK)

Brief description:  ALL AND WHOLE THE TENANT'S INTEREST IN A LEASE BETWEEN
CROWN ESTATE SCOTLAND AND ORGANIC SEA HARVEST LIMITED
DATED 15 AND 16 FEBRUARY BOTH DATES IN THE YEAR 2021 IN
RESPECT OF AN AREA OF SEABED AT OR NEAR INVERTOTE, ISLE OF
SKYE, AS DESCRIBED MORE FULLY IN THE INSTRUMENT EVIDENCING
THE CHARGE ACCOMPANYING THIS FORM MRO1.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: SC513398 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP

Electronically filed document for Company Number: SC513398 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 513398

Charge code: SC51 3398 0004

The Registrar of Companies for Scotland hereby certifies that a charge
dated 5th March 2021 and created by ORGANIC SEA HARVEST LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 10th March 2021 .

Given at Companies House, Edinburgh on 12th March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CERTIFIED A TRUE COPY SAVE FOR THE MATERIAL
REDACTED PURSUANT TO S859G OF THE
COMPANIES ACT 2006

BRODIES LLP
8 MARCH 2021

GHyo4s [Hania

STANDARD SECURITY - Company

Organic Sea Harvest Limited

in favour of

Clydesdale Bmk PLC (trading as both
Clydesdale Bank and Yorkshire Bank)

Subjects: Tenant's interest in lease of

fish farm site at inv&rmt@ [sle ﬁf Skye

Date: g/ % / EESH S



B ol STANDARD SECURITY I

by
'-Naiﬁéf : i S g (jrganic .Sea“Harves__t Limiied
Corpany Number: '80513398 | .
-_ﬁﬁeéisiefé_d Offlce Macdonald House Somer ed Square; Portree, Isle of

Skye; Scatland 1\f5§ 9EH

.("the Company"}

i favnur of

| Narne: Clydesdaie Bank PLC {%radmg as both Clydesdaie
‘Bank and Yorkshire Bank) mcorpo;‘ated in Scotland
-urider the Gompames Acts

Company N'u’mi:je’r: : SCOD1 11 1 .

‘Registered Office: 30°st Vmcant Place Glasgow G12HL

Detéﬁs for 'Nbilé'es_i : o |
Address -'Busmess Lendtﬂg Servzces 20 Merrson Way, Leeds

Ls28Nz -
R 07113 807 2448 (CB) 10113 807 2350 (YB)
R . Re.fere_hc’:e: 'CBI70054104;’258259/ PW!Q3185§8{}O
("the Bank"). L e

_Over:s

“The tenant's lnterest in a lease of afish farm s:te atornear mvertote Is & of Skye being-
the: subjects more: partncularly descnbed in the Schedule: aﬂnexed RN

_ {"tha Property")

in vespectof:

| ‘Alf present end future obtzgat;ons and Eaabulmes (mciudmg without ilm;tatloﬂ all sums of
prmcnpai intarest and expenses) whether actual or contingent whether owed solely-or
jointly aind Whsther ag principal debtor, guarantor, cadtionet, surety, indemnifier or
othenwise (or the equavafent i any other relevarit jurESdICtiGE"i) of the Company to the Bank;
.and inwhatéver. manner and oft any aceount.

("the Secured L;abiht;es“) L

:ﬁthér-défined.terms-usea in-'this-fStandafd' Security are as set out in Clause 12;

(. Undertakmg to Pay Secured Liabilities
The Company ' '

o "'1 _,'1 : uﬂdertakes to: pay and discharge the Secured Liabilities to the Banicor as:the.
' " Bank may direct’ :

GH1042 (02H6)



1014 anthe-due date for payment or performance:of the Secured Liabilities
cdncerned.as prowded by the terms of any’ agreemeni ar dacument
ccnstttutmg the same: ancf :

142 in the absence:of any express p{ovzssoﬁ far payment and performanc:e of
- the _Securet;_i Liabilities concerned on written dermand by the Bank;.

12 agrees that if it fails to pay-any part of the Secured Liabifities when due then such
amount will bear interest (after as well as before decree and payable on demand)
at 6% over the Bank:of. England. Base Rate asg itmay Vary fromtime to time fron.
the due date until paiid'in fult and ' :

1.3 ‘agrees wnth the Bank that a certsﬂcate SIgﬂed by oron: behalf Of the Bank asto Ehe
-amount, calculation or nature of the' Sécured Liabilities or any part of them will; in
the &bsence of mamfest arror; be conclus;ve aﬁd bmdlng on %he Gompany

2 ‘Standard Securtty

‘The Company ‘as r‘sectirit'y for the dueand 'p.u'h'.et't}a'l paym'éh't“aﬁti #érfoﬁﬁan‘beﬁfﬁiﬁé
~Secured Liabilities hereby grants to the Bank a standard security over the Property.

3, 'Stan&a'fd Conditions

o ”The Staﬁda;‘d Londitions and any | iawfu! vanat;on of the Standard Caﬂdltlons operatzve for o
. _’ihe i:me bemg wsll apply : :

4, N Var:atmr; to Standard Gcndltlons
'The Standard Condltfcms wnl! be varled o the effect that:
4.1 .!nsurance

The: Company w:ii insure: the Pmperty (and unless othierwise agreed by the Bank :
- with the Bank ag joint insured for its rights and interests) o the extent of the higher -
of {iy the market value of the Property and (it} the full reinstatement value of the
‘Property-or to any other extent approved by the Bank against the risk of fire and:
such other risks normally insured against or as the Bank may require with a
reputable insurance company approved by the Bank:. The Corrpany will not do
“and will not aliow: anything to- be done which might:prejudiciatly affect any:
‘fsurance: policy in respectof the Property. In the ‘event that the Company fails to:
Jinsure the Property, the Bank is entitled but not bound to éfféct such insurance
and to: recover the costs from: the: Ccmpany, :

42 lnsurance Proceeds

-'Subject to the terms: of any Iease affectmg the F‘roperty, aH sums paid under: any"-
such insurance policy in cmmphance with Clause 4.1 must be paid to the Bank,
_and at the nptlon of the Bank will be-used sither to repay the Secured. Lsabziltzes or
“to repair, remstate or replace: the [oss or damage in respect of which the snsurance--
‘proceeds are pazd . . .

43.  “Use

The Company will not a!ter thé Use of the Praperty, w:theut the wrstterz consent o
the Bank;. . :

‘4.4 Occupationand Letting of the Property

GBt4Y (O21i6)



45

48

4.7

4.8

49

GB1042: (0216}

449 The Gompany w;EE nat- part with occupatzcm of the F*roperty ar any part or

“grant any lease, licence, servitude, wayleave, overriding: interest, real
‘burden, water or drainage rights or other continting fights upon‘or

. affecting the Pmperty orany part, withiout the written consent of the
‘Bank; .

4.4.2 'The Company will hot grant or accept the surrender of vary, terminate;
renaw or-extend any lease of all or part-of the. Property without the
witter censeni ofthe Bank; .

'Emji'jrbhmentai '

451 The Company will no‘z do or ‘bt to: do anythsng, or- permlt anythmg tobe
“ done or owiitted, on, at. uhder, over, from or to the Property or any part of
< itwhich could lead t6 the- Oampany ingutfing any costs or liabilities or
' commlitmg any offence under any envsmnmenia[ law;

452 . _.'The Company shail mdemmfy the Bank and [ts offtcers empicyees and
- agefts agalnst all costs, liabilities and expenses which may be suffered
* ot incurred by it ansmg out-of or in ‘connection with any-stich act,
omissior, of permission, ‘any actual or threatened breach of
- environmental faw or the presence of any hazardous substances on, at,
- under over, or mtgratmg ‘{o or from the - Property, B VIARIRE

453 The Cempany will ensure that it comphes in all traterial respects with the

_termsof all enviréhmernital laws and will Fotify the Bank immediately.upon
- Becoming aware of any envirorimental issues which may have a
- prejudicial effect on the' value of the Property and immediately” following
réceipt of any rotices or upon becoming aware-of any actual or '
threatened claims in connection with any- envnronmental matters de:‘ectly
or mdlrectly assocnated with ihe Propertyi =

P!anmng Permlssmns

The Company will ot make: e!ther darecﬂy ar mcﬁsfectiy any applxcatson for planning’
‘permission of any kind in refation torthe Property Qr: any parz of the Pmperty

thhout the written. consent of the Bank
Negatwe Pledge and Fnrther Assurance _

4.7.4 _'The Company undertakes to the Bank that lt will nu’s except fora
- Permitted Encumbrance; create or allow to subsist any Encumbrance: In.
_the event that the Company creates any Encumbrance in breach of this
~ ‘prokibition, this Standard: Secunty shaii rank it pnoraty tor that '
_Encumbrance : L

AT . .The Compaﬂy will, if and when a’equzre& by the Bahk grant s&gn and

" deliver all additional deeds and déciiments of any king in a forim

. acceptable to the Bank necessary in order to perfect or énhance the
- Bank's security under this Standard Security orto enable the Bank to
enforce or exercise any of the powers available-utider this Standard
__Secunty,

Transfer

The c’zmpaﬁy will ot transfer the Property or any part of i

.Cﬁ_tfnpuIsbry_'.P'u_rchés'e Order



440

411

413

if the Property ot any. part s compuison%y purchaseci or requ;smened ar isthe

'subject of a notice to tréat for the purposes of compulsory-acquisition all claims
:and rights of the Company to compensation by reason:of such-acquisition will be.
held to be assrgned to the Bank, with full power to the Bank to ﬂegoﬁate agree
~and adjust the amaunt of any such: compensatm : .

'Summary Ejectlon

“The: Bank.may, -at a‘n‘y tire: aftef it has: became entltied te enter mtc possessnon of . -

the Property, serve natice upori the: Company’ retuiring it to vacate the Property

within:a period of seven: days and the Cormpany will upon the expiry of that period

vacate the Property so far as:occtipied by it or others for whom'it is responsnbie
and the Company agrees that a warrant of sumimary ejection may competentiy
proceed againstit inthe: Sheriff Cotrt of the Dnstﬂot in: whlch the Pr‘operty s
situated at the request of the Bank : o

.Contmumg Securlty

The: secumty const;tuted by this. Standard Secur;ty shall be a oontsnumg securlty _
and shall remain in full force and effect until total-and Errevacabie satisfactionof all

‘the Secured Lfabmtles

Assignation

The Bank may assign this Standard Security;

-Maveable Items

4131 In the event that the Bank exercisss aﬂy of the remeﬁnes avaﬂable tovit.
- unider the Act and the Comipany fails to remove fiom the: Property any
- Moveable: Pmperty, aftef being called upon by the Bank by notice in
writing to remove the same within a specrfled period; the Bank will be-
entitled and i$ irrévocably atithorised as agent of the Gompanyto-.
“remove, sell, store or otherwise deal with or dispose-of the: Maveabte
" Property in sUch mannier and Upoh such terms as the. Bank may in its
sole discretion think fit, subject only to-ai obligatiof to-account to the
-Cdmpany- f'c':"r'-any'- pr'ifce: received: by theB‘ank:for- any': of ihe’-same'-_ '

4132 The Barik wm ot be habie far any !oss ofF damage stiffered by or caused
tothe Company by the éxercise of these rights available to the Bank and
* - the Company will be bound to indemmnify the Bahk against all expenses
. incurred by itin connection with or incidental to:the removal, sale,
storage or other dealing with or” disposat of the. Moveabls Proparty and.
~against all claims by or liability to any third. pariy asserting ownershup of
any item. . .

5. Bank's "Rig'ht_*ta:set o_fif-'aﬁ-d _tjéb_iti-Ac;cau nts

The Company agress that:

51

52

any- monies from t:me t time standmg toits credtt o any account wuth the Bank.or- |

‘with“any other member-of the Bank's Group may bé retained as cover for and at
any time; without notice to the Company, applied by the Bank inor towards

payment of satisfaction of the Sectired Liabilities or'to the credit of any other

‘account riorminated by the Bank as secunﬁy for any cantmgent or future liability of

the Campaﬁy to the Bank

the Bank’ may. debit any account of the’ Comparay with the Bank with theé whole or

_atiy part of any amount dué. by the Company under this Standard Security whether

‘GB1042 (02118



“any-stch accouni Shaii be overdrawn of may hecome overdrawn by reason of any -
such debit;

53 it th{e.Bank e-xerci’sés-'ahy_ right of setzoff iy réspect of any liability of the Company-
- and that liability or any part of it is in a different currency from any credit balance
‘against which the Bank seeks to set it off, the Bank may use the cuirericy of the
“credit balance to purchase an-amount in the currency of the liability atthe = N
-prevailing spot selling rate of exchange for the Bank as conclusively determmed hy'
the Bank-and 1o pay out.of the credit balancé all costs, charges and expenses
incurred by the Bank i connectlcn with that purchase and

54 . the Bank shall nc’a’t be habie for any Ioss of snterest’ caused by the déifé’z‘m’métloh.
- before: maturity of-any deposits of “anyloss catised by the flsctuation in- any
_exchange ratg at which any currency may be bought or sold by the Bank..

6 Nutme of 3ubsequent Encumbrances

If the Barik recetvas oris deemerj 1o have receweci notsce of any subsequent Encumbrance -
or othér interest affecting the: Pmperty or any patt: and/or proceeds of sale or realisation of-
the Property the Bank may open:a hew account or accounts for the Company in its books
- -and if the Bank does not.do 506 then, unless the Bank gives express written notice fo the :
contrary to the Company, as from the time of receipt or deemed receipt of such notice by the -
- “Bank all paymeiits made by the Company to the :Bank shall notwithstanding any _
- @ppropriatiot by the Compatiy to the contrary bé treated as having been credited to a new
account of the: Ccmpany and not-as havmg been appiied in reductlen of the Secured
Lisbilities: L . _ . e

7. -S-nsgensé Accou'nts_ o

Alt monies received by the Barik under this Standard Security may at the discretion'of the
Bank be credited to a. suspense account:and may be held in'stich account for 6 long as the.
Bank shall think fit without any obhgahon to-apply all orany part of such moniesinor
towards payment of: performance Qf the Secured LﬁablllflES

8. Costsand Expenses

8.1 The Company shall pay, on a full indemnity basis, all-costs, charges, expenses.
-and liabilities incurréd by the Barik (including without limitation-all amounts
determined by the Bank to be necessary to-compensate it for internal.
management of administration costs, charges and expenses) or to be inclirred by
“the Bank-or any-attorney; manager, agent or otherperson appointed by the Bank:
in connection with the preparation, negotlatlcn completion, execution, regsstratlon
. perfechon modification,. amendment, issue of waivers and cohsents under
enforcement and-or attempted enforcement preservation of nghts urider, exerctée
or purpmrted exercisd of rights under or dectsmn asto-whether {o exeroise nghts
" under: assignation, rélease or discharge of this Standard: Secanty or actians; .
_ 'proceed;ngs or ¢laims in respect of this Statidard Security or the Property whsch
costs, charges and expenses shal! form: part of the Secue*ed Liabilities:

.82 Al amounts payabie urider Clatisa 8. 1 shall bear mterest at 6% over the Bank of -
.England Base Rateé as it may vary from time fo time from the date the samé afe
incuired, computed and compounded monthly. N
9. Communications |
- Each notice, consent and other commurication in respect of this Standard Security:

91 will e writing (which includes by fax);

GEI0AZ: (08



10.

11,

42,

92

9.3

6.4

will be sentto the-address or fax number most recently dessgna’ied for this purpose

by thie recipient;

“given:to the Company will be-effective- when left at, or two Business Days aﬂer itis.
posted to, the relevant adcfress or, in the case ofa fax oft recerpt by the Bank ofa-

fax c:onftrmatmn Eheet; and

“given to the Bank will be affectlve Only oh actuaE recert by the Busmess Lendsng

Services Department of the:Barnk or such other depar%mem a5 may i}e notified to

‘the Cempany frc)m time: to ttme -

Warrandice . -

o Tﬁe(}cmpanyfg'ra;nts warrandice.

' Registrét%u’n-

The Company consents tothe reglstratlon for ps‘eservatlon and execuiion of this Standafd
Securi ity-and any cerfificate referred to in Clause 1.3 in the Books of Cc:rur;c;i atd Session.

Interpretation

424

122

123

GE1042. [02/16).

En this Siandard Secunty

"Act" means the Canveyanc;mg and Feudal Reform (Scotland) Act: 19?0 {as

-amended from ttme to tlme) and any fawful variation aperatsve for the time being;

“Bank's Group" r‘ﬁeans the Bank, any suhsu:ilary af ;t any hot d;ng ccmpany of it

~and any subs;dlary of Ets hoidmg company,

"Encumbrance" means any mortgage standard securlty, charge (whether fn-ced

oF ftoatmg) asszgnment asssgnat:onj pledge encumhrance hypotheca‘aon

'creatmg securlty,

-"Maveable Property" means any fumlture ‘equipment; motor veiuctes goods;
-stock or any other moveable: property‘ .whether ofa personai or business natlre;

"Permltted Encumbranaes-" -means- :

A{a)afived securlty in favour of the Bank

(b)) any Encumhrance aa‘lsmg by operatson of Jaw and in the ordinary and usual

—gourse of frading of the: Company and

(&) an -EﬁcUmbrian'&e'cc'n-s-éntéa to in-writing by the Bank;

' “Standard Condntlons“ méans Ehe standard condstzans spemf‘ ied in Schedule 3 of
.'the Act;

;w:thmut prejudlce fo any reqwrement ta procure consent tothe same "Company"
" atid "Bank“ mclude their successors, assngnees and transferees

:-w&hout pre;udice to any requzrement to pz‘osure consent fo the same, any -

reference to any document of any kind is to that document-as amended, varied,

-supplemented niovated, restated arsubst;tuted frmm time to time;



) '*32}-4.. Ef there is any conﬂrct between this Standard Secunty ancf ihe Standarci DR
' Conditions, the terms of this Standard Secur;ty shall prevail, so faras perniitted: by
law. : . .

IN WiTNESS WHEREQF these: presents together w;th the Scheduie are executed as Tollows:

Thls isan |mpartant document. You should take fndependent legal advice before s:gniﬂg and. .'
| sign only when you fully understand the consequences and if you want fo be legally bound.

SIGNED for and on behalf of
~ ORGANIC SEA HARVEST LIMITED
. 'p‘léCe'of'sE.gﬁi'ng @ Mwﬁb&amwf '
| on E/M:»/éizt%’- .

Aersert Gy,

Director

: -Di{e;cto_r '

(Signature) -

- (Print Full Name)

Witriess

_ Full Name

Addrese

Please sign the Schiedule where indicated.

GH194%" (06216).




This is the Schedule referred to in the foregoing Standard Secutity by Organic Sea Harvest

Limited in favour of Clydesdale Bank PLC (trading ‘as both Clydesdale Bank and Yorkshire
_ Bank) .

ALL and WHOLE ’che-"téhéﬁfé interest in a lease b’e’tm?_éem‘.-‘(}mwh Estate S’c::otl'a;jd and the-Company

dated 15.and 16 February both dates in the year 2021 in respect of an area of seabed at or near

Invertote, Isle of Skye being _t'_h’e-ih_té‘rest._uhéfergdin_g* registration in the Land Registet of Scotiand

under fitle: rtﬂmbe’r‘SEA-’llﬁf 3.

__Dirgctor

GB1042: (02/165. -



