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Registration of a Charge

Company Name: QUEST DENTAL LTD
Company Number: SC501908

Received for filing in Electronic Format on the: 16/10/2023 XCE9W7IA

Details of Charge

Date of creation:  11/10/2023
Charge code: SC50 1908 0004
Persons entitled: TSB BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: ALEXANDRA HALL

Electronically filed document for Company Number: SC501908 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 501908

Charge code: SC50 1908 0004

The Registrar of Companies for Scotland hereby certifies that a charge
dated 11th October 2023 and created by QUEST DENTAL LTD was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
16th October 2023 .

Given at Companies House, Edinburgh on 16th October 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Please insert mamg of

Company or

This Bond apd Flanling Chergs is given by

MNarne

QUEST DENTAL LTD

Limited Liabiity Partnarship,

Please insert
Registarad Nurnbar.

Please insart Registerad
Ofice addrass.

Addrass of the Bask's
Offica for commurications.

Registared Number

SCHM908

Reglistared Oifice address

st4 Cchilview Square Armadaie, Bathgate, West Lothian, Scotland

Postaads’ E H48 3EPRP

{tha "Cumipany™) in favour uf THB BANK PLC 2 company incarparsted in Seotland undar i Gampaniss Aot (Ragistarad Mumbar SCE5237);

{ths *Bank") vhose office for communications fa:
Nddress

Sheldon Securities, Ariel House, 2138 Covenliy Road, Birmingham

Pastzoda E}Zs 3JW

or such other office 25 the HBank may notify ta the Company in writing for fhis purposa (the “Bank's Offica”).

1 Dafinidons and Inlerprotstion

1.4 Inthis Bord and Floating Charge the following words ard axprossions shall
hawe the fofowing meanings:

(s}
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“Cornpany's Obigations” meens ol sums and okligations currantly

due snd all sume and chligationa which will or may beaems dus or may

b angrying due by the Gompany srdior-for wites the Company is

o 1any hacome liable or respensible to the Bank in any way or .any
circulnstances, whalher slane ot joiilly with any ather person or parsong
anct whather ae principal dabtor, cattianar, guarantor, indamnifiar or surety
or utherwise, inchuding:

i  afland any sums represunting principal, interesy, firat payement,
inatafnent, defarrad payment, Mitial advance, rantal, Insurancs
promiums, Bcanca faes, discolint, commisaion, charges, damages,
costa, Habilliss, fyes and dtpenses whelhor on orin connaction with
or arising out af wny current ar ather accotrl, order, drait, bilf,
promissory noke, lntter of credi;, bire purchane agreement, conditinal
sele agrasment, rrodit adle agreement, lsass or hire agreemant,
guarantee or othaer form of finanel] accommidition (whathar
granted by tha Bank an behdlf of the Company or by the Carpary
torthis Bank) af adaing ol of this Bond and Fosting Charge;

tif  any damagas cr asy other payment ariaing cust of any breach,
repudiation or nihar termingtion.of any-agresment batwaan
tha Company (or soma aibier person forwhote abligations the
Company in reuponaiblel and the Bank or any datres or judgmant
for any such deregies or paymernts;

18 the full amount no matter How ihourmsd of ary easts, labilitios, foos
ard sxpenara pakl, inclrred dr charged by the Sark in ooanection
with preparing snelfar regiatoring this doowment or in-perfecting
orenficing ordealing with any matier relifisng 1o this Bond and
Flating: Chargs ar in obaining payriant ar padormaEncs of 4 aums
and obligations seciired or intendad t be seeirad:by this Bend and
Floating Charge;

{iv)  interest st the Dntaclt Rute:on ay almount which this Gompany
Tala 1o, pay o the Bank e e, Jue date in terme.of this-Bend and
Floatifg- Cliargge and on any ks, sosts, liebilly; foa of xpanse
incured by the Bink or by orihcodgh any-Ruceiver, attornny,
ageit or delegute (inolucing, withcut imitatian, 'the remuneration.of
ary of them] for any of the pupoaes rafarred ie inf $fiis, Band end
Floating Chasga, payatile for the:pariod from th o date tho:armaunt is
demanded ar, is the case o any lose, costs, liabiity, fee orexpene
incurred by the Bark or others &5 setoit abinve, if gariter, from: thir
date the same is incurred untit full dischargs, and. (without prejudize
1o tha right.of fhs Bank fo require:paymient of such inderest)
all such Infarast shelt be compounded {in this case of interast
charged by refurence to the Bank's base rafe) on the: Bank's usuel
charging datea in esch year and (in the case of intarest sharged
by rafarencs to the cost of funding i the Landon Intatbank Markst
or other market} at the entl of nach prerind @ is solectacd by the
Bank pursuant to Sub-Clause 1, 1) ) or at thiue monthly intervals
whichever is the sharter; and

0]

“Llafa-lt Rate™ means o rate of interes! acerying on a daily husis:

{ii  inthse case of an amount deneminatasd in Staring, at the rats of iwe
percentago points above the Bank's bass mie for the lime Dolng in
Tarca for iie epuivalant or substiule rata for the tims boirg) of in-the
«ase of an amount denominated ir ahy currency or cuneney unit
oihiar than Starding, 4t'the raia of tv percéniags points parannum
ubove the coat to tha Bank (ag conchrsively ditaiminedt By ihe Banl)
of funding-eume camparable to and i te curéricy of cuirency
Lt of such uraewnt i the Loadan Interbaak Merkat (ar syich otber
market ap tha Bank may geleat) fisr such consecitive psfiotls
lincluding evumight deposils) ag the Bank may in il abidluta
discration. irom time b time aslect. or

{i}  ntihe highest tate payable from lime 1o time by the Company fo
thir Bank

[whickeveriz tha higher),

1.2 Inthia Bond end Floating Charge:

ta)

(b}

5]

&

(o}

]

-ahy A ndments madé to itpravioualy.:

thie mxdtagsions tha "Company” and ths "Bank®, whara the cordext
wetrily, includae their respuctive.susdassors andior assignnes and
“Comyaany” includss Lintied Erabiliy Farnerskip:

Gxpressions in the singular include the hival and vice varga, expravsions
in etig gander inclide each othsi-gondar atid o refiseance 1o a pat ol a
thinigy Eiclvdes the:whola of it;

saMe skpreasions wro given dafined rwanings in Claupa 1.8 or albiave
wiiih will apply in atich'olaca sich éxprassiong are usad in this Bond and
Flacting Gharge:

wliffeent meating ftom that rafbrred to in o given in Glaues 1.3 of abave
williapily apiply if thitie claarly intfanded by ths catlext in which it s usid;
savors] terms.of thia Bond and Floaling Charge wse goavral wortie: in
enjuriion.with ara ar more dpecitic-examplos (for smphedis end wiher-

“riisons). Thase speCiis edamplas dénot nffest tha bréaiih of maaning.

&f the general tarse. Furtharmore, srospt whard stated, ihe breatith of oria

i of tily Bond end Fradting: Ghisrge is dot imitsd By any oibar tm;

rach rafarance to ahy I in this Bond and Floating Gharge will i:u;!uds

eaeliclioct orindimct raplacament of . To t7s a_:_liént-.tﬁai_:ihié Bond gind
Flatirg Chisrge retates toanyliving. o ny: pinson in fage: citwith

Scoltend; exprepsinis waed ¥ this Heinzk shd: Floath

deainid to naluds :_:nzélcg_qua axjrassiine appropriate o that othar place;

eachi risforman to nay Clauge by fisnber in this Band-and Flunling Gharge
v a-felaranca lo tha relevant Cleugis of this Bind and Floating Change; ©
ihp weijous headings in this:Bond and Flontirg Chargs are for. 9gus of
alerence and do notaffect intarpratatiin; and

if thawd iv any confiict betwean any provision of this Bond and Floating

Charg s und the provisions of eny facility Totter grantad by the Elack ta the
Hnipahy, the provigions of such faciity lattar shail previl.

anand. ndsa



1.3 Unlass the contoxd taguires ciharwise:

fa

{b)

{e)

(a}

(@

{h}

0}

(k)
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“Appraved Instalment Credit Agreamenis® moans Credit Agrearments
and Hiring Agretimenta fur the tima baeing dapasited with the Bank ang
appraved by the Bank for the purpase of the salculation recuired oy
Clise 7.8;

“I2and and Floaling Cherga® means this Bond and Flaating Gharge and
the secunty and other rights and obligations craaled by this docuimani;

“3uiliing Contraets™ means all bullding conlracts éntured into by the
Company, or the banaiit «f which is now Lisld by tha Company, relativg
tor the heritable properly of any part of the heritabls propetty and alt
catracts with any archilects, engincers ar surveyars or any other
profassional persons reluling 1o any Hidding or ernction on the heritati
proparty and all guaranians;, warranties and indamnitise given undar arin
raspaci of any such contracts;

“Credit Agroements” imoans 3 agrecmanta now or bareafter enteéred into
by the Gompany under which the Gompany provivles or agrees to provide
cradit (e definad by section 8 of tha Ganswner Cradit Act 1874} ta any
parsan and afl agreements now or hamaftor eritersd inta by any persan
gther than the Compary under which credit (as so defined) is provided

or agresd 10'be provicdled and tha benefit of which is assigned 1o or
olbarwise vested in the Gompany;

“chimagies” means any damages, kesses or claims finzluding, without
lirnitation; claims for reampensan or reatifution), whether or nod their exient
i fivad of quidated or capabla of being ascertainnd by fixed rules;

“enwironment™ mears inngl fincluding any natoral sr nran-made structure),
watar fncliding grotnd waters in draing snd sewsts) and afe {incluring air
withiv) natiral or mannuda struciures or below giundy;

“Environmental Laws" means each low and each deares, judgment ar
duciuion {including a natize, order, direction or circular) of any: court or
eampsetant authoriy with which the Gompany must comply in any glace
1sfatinig to:

{iy  tha pollution or protaction of the ervirsnment:

fi  harm to the heath of humana, snimats or plents or hamm to or
interferenca wilh soological systema;

{ii}  vmissione or discharges into, or the pragerce in, the environmsat
of any relavant subutance, noise and/or ganelically modified
orJanisms; or

)  the manufaciura, processing, use, treaimanl, storage, distribution,
dispogal, tranaport or handiny of any ralevant substance;

and hers “relevant subatance” includes any chemicdl, pofutant and
cantamination and any industrial, radigactive, dengperous or toxic
subsianze, it each caso in any form fncluding salld, sarni-sofid, fiquid or
gusanis form);

“Envivonmental Permits" means:

(i} each petmit, eorca, approval, cortificate, qualification, spacificatian,
registration and cthar authodsstion (neluding condittons which
attach to any of tham); and

{liy  each fifing of mach ivtification, rapert or agsugsment,

requited undar Enviconrtantal Lawa for the oneratisn of BNy Dusingas fom
ar uging ahy part of the Property or the oceupation or uee of sl or any part
of the Proparty;

“Hiritn Agreements” maans =l rights under all agroamante (at boing
Credit Agraemants) now or hareafter antared inta by the Company far
{he hiring of dobds o any person dnd all apresmests: (netBeing Cradit
Hggreiivianta): now or hoceafler antérrd into by any parson other than ihi
Campany for such hiring, the benelil of which is assigned 1o or otherwine
vested in the Company;

“Intsitiectuel Property Rights” masns all prasant aid future sopyrights,
paterds, dasigns, traderirks, sefvige marks,. brand names; inventions,
datign rights, know how, dormuits, confidontial infgfmation, trade secrata,
cpmputer gofiware programs, compitar systems. uhd all other imekactint
praporty rghts whatsosver without any fimitation, wWhathet régisierar]

or untegisterad, in all ar any pard of the woild; i which the Company is
layedly, bensficially or olherwias inlerasled;

“notize” includes any deriand, ceriificals, accountar notification;

"permon™ includas an individyal, compary, limited liabllity partnarship,
joind venture, society ar utinciorporatad Assacintisn, diganisation ar hady
of parsong (irchuding a trust and a partnareklp) anil @iy govarnment,
guyernmental agsncy ar para-statal arganisation (i sach case whather

cr not hiaving legal pereonnily), Referances ta a patsen shall includa thet
Fermcn's euscasaor and assignnes, If thar person is not'a: human bsing.
{hote refsrencas will alzo inclide sy peraon to whom any of ity-assels
{ioe ariy interast in any of its assats) is-transfeirad.cr passed as a reguit of
a menger, division, reconsiruetion or pthier reorpanisation, I that parien is
B parinerchip thoss refarencas shalt inglids aach of the persons who is or
becamey a partnar of 1he partearship at any tima, irraspactive of whether
Hiat partnarship will at any time-ba dizaolved or revonstituted or will be the
subject of any ehangn in ita. name o conglitution

2.2

e ]

4.2

(m} "Planning Acts” means the Tewn and Slourery Plarning (Scolland] Ant
1967, the Planning {Listad Buildings and Ceénservation Arags) {Scolland)
Act 1097, the Planring Hazardous Substancus) (Scotland) At 1997, th
Planning (Conzaquential Brovisions) (Seetlasdy Act 1997 and any other
At in foree fram lide to time rokating ba plarning matters, and for any
jurisdicion oubwitl: Scotland, any analc gous fegiskiien slating to alonning
matlers it that jurtacliction;

) “Palicy” means the polisy or policies fod sach such policy) redative
{othe insurance snecified in Clauss & Srom time to time inclutling iy
replacetant of suzh policy or policias;

{6} “Froparty” means all and sach part of “he assets and properly {including
urcafizd capitall which is ar may be coraprised in the property arit
undartaking from fime to time of the Gomgany whild 1his Bend dnd
Flagding Charge is in fcrcs and any refizrenca.in this Bond and Flooting
Gherge lo “heritakls propery” or “movaable propery” mesns the heritabla
nr-niorieable propery raspectively, of any kind and wherever situstad,
forming part.of the Property from time 12 tima;

(B} “Socuriivs™ mears all stecks, shares, bonda, certificatas of depoy;
tlepository raceiply, derivalives finchidirg any curmency ar currensy unit,
inlrrast rate or cormimudity hedging armngamant), securities and ather
inlerasta and Hights which ara now or atay ot any time hereafter bs owned
by the Gompany-o- in which the Compsny may be lagally, bonaficily or
otharwise intarasted {and whether beld in cortificated form o in uncartifisd
farmn by a member (whether the Gompany fiself or a third pasty) of CREST
or any othar similar aystem);

() “subsidlary” and *holding company™ have thz moapings atbributeid ta
Ihem i1 Section 1159 of the Companins At 2006; and

r}  "¥alue Added Tex* includes any form cof eales dr furnover trx.
Bond

The Cioirpaty undertaket immediastaly on damand to pay end perdirm the
Company's Obligations (i and for the benetl of ths Bark, I any of the
Company's Ob¥gations are at any ime not fradt o liguidated or wapabln of
baing avearained by furd rules, thase Compary's Obligations will slill be
immadiztely dus when thi Bank demands pagvent or performines, the amount
duie than lxeng ascertained in accordanco with Chiae 24,

The foregaing undertaking dous nat in any veay yery any, term applicabhy o
any of the Compaiy's Ohligations by which 1hs due data for payment or
perfanmnance hde been o is dpreed or-is apacifisd. [£ach 6Ftiie Gompany's
Ohligations in respect of which thara js no sgread or npacified dus data fur
payment or pécfarmance will be imimediately due whar the Bank demirids
payment or parformarnce.

The Company undartakes ta pay intorest o fro Default Rabe in accordance with
Clauag: 1.1(15} on any smount which the Comipany fils. te pay fothe-Blank onthe
due-date tnvdar thia Bond and Floating Thargpa.

Flaating Charge

In sacurty of the Gompainy's Obligatiois the Sompany grants i favour of the
Bank . flnating chiarge ovar all and each part of the Prapuerty.

Negative Pledge and othar reshictians

The Cornpany undertakes that it wi nat, excep! with the prar writtan consent. of
fha Baik:

(a)  sell, axaign, licenan, sub-licanse, discoimi, fsciar o otierviss dispoas
of, &r cheal in any oifier way with; the Praparty, Butibis subi-clause 4.1{a).
shaltnat praven! thi Cempany withow! such simsent collasting piocedds
of baoe.ant othar.cdabls and moriatary «lais in the ordinry courne of the
Compiny's Business ard paying he e inte the Company's secount{s)
seaih the Barik, andd jstovidod that whare the Blank makeq & Gayivng ut the
setjuat of the, Clonysany which ia-débitud tr a8y acgount with the Badik

which s-fortha tima being in:eradit; the ‘Bank: shall be kalien o havs g

ANy AesaEgury dansent forihe plfpossi: of i is dlausato sish aing

urilsds such paymet was made a9 resulfof nofme migtake of fact:

part cf the Bank: or )

(b} eronte-or allow fo come info Leing dny wocurily or eliarge over-all or-any
‘pad.of the Property

fe}  creita or lnue any debenture, debanters stock or loan capital:

{#)  become cautionor, guarsntor ndsrmniiar or seraly for any pErachy or

te} prosents petftian:for an aditinistration ordar i relalinn o the Cornpany:

This:undeHaking is in sd:dition to and, saparata fiom any ut_f;arlmuv lahg of this

Bomi ani: Flaatifg: Charge relating 6 the creatitn o additonal satiidy.

The Company. shall:

(8) ot taka or knowinglly fail to take nay mrion which dess or reiight
ragnably ba agented 1o affaét odvermly ey regidtiation of the
Inh#fletaal Proparty Righta;

() maintain anel dafand tha intelloctual Property Righte at alt fimes firciuding
withaut.fimitation by payitg ot the Campuny's sxpene ot tentirging
“and vennwal fens and taking alt sotion masonsbly necstsary o defand
such Intallstual Property Rights againal any astien, claiin or progssding
breiught oF hresterad by any.third patly sud-o stab infrirgorionts tharack
ly ey thisdd party}; anel ’

Vamang.NR 14



4.4

5.2

&8

B.4

5.5

6.6

5.7

5.8

nat abandon or cance! or authorise any thitd party to do any act which
wertld or might invabidale or jeopardisa or ba inconafutent with the
Intalieciual Proparty Righis ard not omil or autha-se any third party to
omit fo-do any act which by its omission would hava fhat effect or charaister..

The Compdny declares.that the proceads of bosok anit other debts and
monalary claims forming part of the Propeiy recaivad or olstained by the
Company oron the Company's bahalf which are not paid ar traneferred into
the Company's account(s; vit the Benk shall be ;ceied and held by ths
Company us agent and in trsst for the Bank,

{c}

Insurance

Tha Company will comply with all covenanta, undartaktegs snd conditions ag
10 tho inournnce of the Propery imposed by the ferms of the tiles refafing to
the Proporty ur any part thareo! or any fsase or agreemant for lease affecting
the Proparty ar any part therect or under which tha Ganpany derives its
interant its the Property or ary part thergof and subject to the forageing will
insure and keep insurad alt bwiilfings, irade and cther fituraz, fized and cthar
plard, nwelinary, equipmant and gonerafly all tangibts agsats comprised in the
Propsarty againat:

(@) loss by fire, explaston ard aircraft; and
(b)  loss resulting from subsidanca; and
{c)  loas resulting from busineas interruption; end

{d) loas resulting from acts of terrorism and from any such other usual rigks
ant? contingencias as are insured In accordance vith sound commareial
pragifes, ncluding adecuate provisicn for any tracn or other fixtures or

f:ed plant and machizery on or compriged i the I*rapady; and
{e}  schaother deks and conticgencias as the Hank iy from {ime 1o tine negLire.

The amazurd far which such insurdnoe witt be maintainaed vill be the fui
reinstatarent or replacement cost or such othar ambund s the Bank may raqira.

Tha insurance will include adanuate provicion for architeets' and other
profeasionat fass, the costs of demolilion, site clearancy and shoring up ond
Value Addad Tax. The Bank mey alsa requirs # 1o include provision for up to
threa yaars” Inga of rent uridar arch and any kease or sul-lpase comprised in
the Properly (kaking inte acceant pslential increases as a rasull of rent revising)
and providing for farward inflstion.

The Bank. inay in ita discreticn waive the grovisions of Clauses 5.1 and B.2 #
and to the nxtantthat any of the above mantionsd insuraace is maintainsd by
another peraen {such as a landlord onder lezse) to the Bank's saffsfaction
and such nither strangements o tha Bank considers sppropriata are mada
pratect the Bunks interest in thi Property.

The Bank resurves the right 1o roquire this above menticned insurance to be
taken out with an Insurer approved by the Bank andar which is a msmber of
the Ganol Insurance Standarcls Caunet or any othar {rada aseosistion or
bedly whizh the Bank in ifs absoluta diserafion considers appropriate,

If calfe upan in writing at any 1ime by the Bank 1o do 50, the Corppany will
immediately arange for the Paficy to ba put in the joirit namiae of the Bank-and
the Cornpeay ar will grant an nsaignation to the Bank. of the whele bengfit of the
Policy. It the Campany is not called upon r until such ting as the Cempeny is
called upmn b arrange for the Folisy to-bs put in joint:neenes and does 56, thy
Compasy will anaura that the Bani®s inferaét is notad tw the insurer and:ffial the
Bank fa named ds losg payas.

The Company will maintain such other insurances as an normally maintained by
prudent cofvpanies carying on airiar bugitings ta that of the Gompariy-and wil
in any gvard maintain, in respect boti of iiseif and kay parsany i relation %o iy
bugingss, public and smployar fabitly ihsurance and'insuranuce against liabitilyr
impostd by law, in aushaums as the'Bank may caasondlily reguire with an
ingurer approved by e Boni. ’

The Gossgauny will produce 1o the Bank if so raguited; within fiftaen days. of

the rerpwal date.or datas of thn Folicy, the receipts far o other avidence of

paymaenl of, the curfent premium or prjerﬁums't@ié_ethur ‘with & eapy .o coplas

of the Policy, If the Company fails to do this this Bank may arrorigs or ranew

at tha Company's éxpanse ooy induranéa vihich-the Bank sefigiders apprapriste.

The Compaiy Wil tepay 1o the 132k, on dapranid by tha Bainik, the cost-of any

such instrance, The Bank wif ba'vn tittad ot s dissration to dabit the ameint of

tha cosd of gny such insuranca and the itergst on hal cost at the Dafacult Riita

te anyancaunt or deeounts i the name &f the Company vith. the Bank,

The Gumpany will ensure thraugh endorsemsiit of the Bunk's interast or

atharwize that the Policy is siways onthe fallowing. tems: )

(s} the Palicy must not b capable of being cancelled wiltou at laast 30
days' prior written notifeation 1 B days in tha case of terrorisin cover)
befng givan to:the Bank:
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6
B.1

B2

tb)  the Poliy must pravide that in th ever of 4+ Poliay lapzing throuigh
non-payment of pramiun, such lapse will not b effactive in Faspact of the
Bank until-nol kies than 30 days &fter racaipt by the Bark ¢f wiilter: notipe

froe the ralvant ingurer of such lapos.

{c) inraspsctof the Eank's intarast, tha Poliey ur the inadranke undar it will
ot b invalideted by any action or atniasian by the. Sompany and wilf
insure she Bank's terent ragardissa. of any misraprasantation, failure fo
dintlnga or breach: of viranty, dectarztion ¢ condition an the pzirt of the
Soinany of any dither parson;

{d} the Pulicy must provide that the relsvant insrance company from tima to
tirnel waivae its righls of subragation ag ainst the Bank or t ang rights of

ths Bank againgt the Soropany; and

(a)  the2 Policy must provide: that the insurance umder # is printary and without
right cf contributior frem any other nsurancu peficy in which the Bank
hes any intarast {ivcluding as first loss tayen of as herfabie creditar,
martgages or charg@a urder such other insurance poficy).

Tha Gompany agrees {kai the Bank will have o fixhility 1o the Company for
any actian or omission by the Bank whatsgevar i mafion 4 the Folicy erthe
insurance wadar tho Polioy,

The Campany agrass i apply sl manies mcanved or receivable Ly tha
Coraprany under msch Policy or Policies fo the raplacement, restarafian or
roinstatement of the damegad or destroyad prope-ty and sagals in respact

of which the moniag hava baan peid-and to ihe mitigation of any oihertoss or
damage cr if raquirad by the Bank (in its ahssiute discration) In or towards
payment or repayment of the Gornpany's Ohligutic ns, Any monies received

by the Cempuny under 1ts Palicy will in any svent ba heid hy the Cempany s
agent anal trusies for and o behalf of the Benk and the Bank may ae egenl
and trustze for the Company, raceive and-glvo a gand discharge far any monies
receivabln under the Poliny.

Tha Cainpany will infarm the Bank and the rulevant insurer in writing
immadiztsly if:

(a} zry par of the Freperly & damaged or destrayad; or

(b} it lopvs or intande 1o feave any part of the Property vacant for a petied of
raoza than twenly-tight cays;

and will pay any incfansed premium necessary to mairtain the instirabcs cover
spocifizd in Clawss 8.1,

Tha Coinpany will niot aFuct any othar eontrart of insurance in relation fo

the Piopinrty - elaim uedar sunh coniract o insiirence would resildt i the
aparalian of any average elauze in any insuranes policy.

The Ciermpany will makie or agsist in the maki g of any appropriate claim under
the Polgy in any way in wihich the Banlt may ~ecpiiva, The Cromjzatty will-not,
withoit ¥ Bank's priar vrittun conserl, in any way admit, comprotrise o aetile

Nty er-any. clatm ar any matlar which may be 13 subjact of 4 slaim inder-the

Fidicy. The Comparty authesfims the Bunk inhe Gompany's nama-arid;on tha
Company's aehalf to make any cliim agalinst the insurerunderany pert of the
Folicy and to aduilt, compromise tr s5tHe surh slaim and/or any iabilty tslating
to-any such shiin sind/or any potential elaim, The Gompany algn duthorisas the
Bark to recolve. any amounts payable andfor raceivable in rspait of ihe Pilicy
andiar clalr undor the Policy,

Movaablizad Herltable Property
Thix Crivnpany will raintain and kizep in good rapair ard, whare appropriate, in

Anod viarking ordér all{engibke mavaable propedy. The Comparny agries that
Hand when nny auih moveable propery s dastraymf cr.damdged or deteriorates

the-Cumpany will imfedintely sapair, replocs uhd make geod-the gsme,

An regards ihe heritible properly, ac ldng as hin [Jond aindFloating Charge
reviing in {fares, unleas with:the priarwitten cantent,of theBank twhich may
be auliiol iy any cdndibbng the Bank may conich appropriate) or do'fhe
extent vecjuivact by taw, tha Company wil nat. otharthan in:the-of dinary 2outas
of busipess: ) ) ’ :

(&) ahur for a!'lmp the aitaratian off the use of the harilsble propatly: orapply
Tk plannig permis: slori far wich alteration: ) )

) pard wih octupaticn of part or alf of the heritalis praperly;
CH

maka.{ar alowr thers to be made) any albaration.ar additian-whatagiovar
{whethar structuril, sulernal, infarnal or ntherwise) to ity paitof the
‘haisitakite proparty; '

) dematish, pull dewn or remove (or afitw the slgmalition, pulling dovin or
rarneidd of any.purt of the heritable propedy. consisting of any stnzcture
Unciuehy buildipge)-orany fidures fdelsding rde o othar-foeid plant.
ami muchinary); !

(e} ariert [ur allosw the wrdation of} any strugiure: lineluding-any instalation.or

building)-on eny part of the hetitable property;
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destroy or damage in any way or by any maans Jessento any matsrisl
xterit 18 value of any part of the heritable propasty jor aflow that valus to
ba su destroyad, damagad or lessaned);

kaep, treal or dispase {or allw the keeping, irealment or dispasal} of
wragls in, on or under ke haritablo praparty, except in aceordance with
Environmental Eaws;

do anything {or alfow 2nylhing to be done} which may prejudicially affact
the jnaurance of tho haritable property {as reforred tc in Clause 3) or
Ingroase the premiun payable for stch inserance;

appli for or aceapt (2t allow any other persan 1o apply for or accept)
an fenprovement Grant under the Housing [Seolland) Acts 1987-2601; or

Qrnl any sarvilude, waylzave, real condition or burdan, o water or
drairage Tight or knewingly parmit the. creation of iny servituda upon o
wlfecting the heridabls proparty.

8.3 The Company will not, whils this Bond and Floating Charge s in farce, unless
in the crinary course of business or with the prior wrilian consent of tha Bank,
sall or dispese of or agras o sl or dispuse of any of 1he assets or praperty
from fire: 10 time-farming part of the Profiery or axgcuis of agres to axecutn
any corveyance, dispasition, transfar or assignation of any auch assets or
propaty.

8.4 Referpoces in Clauses 6.2 und 6.3 to the ordinpry coursa of busineas de npi
incheda:

{a}

{h}

e selling, assigning sr hulding in frust or in any alher way facteting or
discounting any book or sther debis or sacurities of the Company for
Fonay; or

any obligation to any third party whaeraby the Gompany's rights to
récovar or take payment of any monles dua or wrich may becoms duo
1o tha Company from any of iie dabiste (“the cammon debter™) anm
postponed or subondinatad {e the claims of such third party upon the
ciynven debler.

8.6 Tha Company undartakes and ugrens so long as the Bond and Flaating Charga
rgmaine in force that it;

(7}

wik ensure that aach part of the hetiiable proparty is kept:

0 fully protected from damage o delerioration ae = resulf of waathor
ar malicious damags or any-ather cause; an:l

liy  in a good and subsiantiat stats of repair and, whore appropriate, in
gend working wrder and condition;

and wihon azcessary the Cempany will rabiuild, renew and/or repgir any such
partto stch standard ag the Bunk may requast;

(b

f)

{d)

(e)

®

o
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will comply with (and enfuren #o rghts-ant remedies. under) tha whols
termn of the Building Gontraats;

will comply with (and enssure that all sther parons cormiply with] sach

taw (moluding those uedér tha Planning Acts and indar-any Acls mlating
to building ragulation or cantrel and alf Environmantal Laws) and BNy
Erviranmental Parmits affacting the herabla propery or angthing done en
any part of the haritable properly;

will repeir any trade.or other filures-and any fixad olant and machinary on
orincluded in the horitebiy propidy and replace the sarme whore warn.aut
or ckaclets;

will at all fimes.ohserve and perform all burdeng a~d stipulations {including
rasiriciive and other savarantsy for the tims biging afficking.the heritabln
praperty or the mode of user o anjojment of the heritable proparty or
#fteciiag the Company's industrial or intsflectuat prapiry or licences

for tha vee of such industrial or Iellsctual propery of the Compani's
ancilliey or connsctest rights;

vt nof, unfees with {ne Bandt's priorwritten consent, unter intc any
cherons or restrietivg obRgations with fegard to ary part of the haritabla
paopaily or do or allow fo be-dee inrélation fo dny part of tha heritable
prapurty-anjthing which is deemed 10.bib developisnt.or ehanie of Lise
witkin ihe mbaning of the Plarniig Acts not do or ilow or mitto-ba cone
ariy acl, maltar or thing wherdby any provision of ary Act of Patiarrant,
ardur or ragulation whataver from time to lime & forde affecting iy et of
ths haritabls. property ¢ the Cormpany's rights relaling thetetn is Infiingud;

wehera, with the Benk's prior writien sensent, any pan of the heritable
Fropurly i to be davalopad or is'in fhwe course of devalbpment of is

cr bacomes the subjoc! of achange of use, villl pracead diiganty (o
the satistaction of the Elank ard any-compitent abthoriy) with sdch
cevalopmant and carply with &l conbants for & undar the Blanning

Fits sinel any Aots relatiny to building ragulition o Soikrol and all
Enwironraerital Lawe und Environmentat Périts, and'wi prodice all plans
and vpseaifications ralating to such devetapment:io the Bank for. approvul
and aotamand such planz and specifications in-any mannar which reight
diriinish the-finished value (or increess this cosiia & material gident}
viithout the Bank’s pricr written congent;

6.6

6.7

6.8

7.2

{h) will neit allovs any circumstances 1o asen whoh could fead to &-compatent
anhority, or g thire! party, taking aetion or making a elaim Lridef
any Ewironinentat {ews (incliding the raquirgment te slean up any
stuntaninated land, or the revecation, suspangion; variation or non-raneval
of 2ny Enviranmerfal Permit) or which soulé! lead to the Campany having
i tafey pelion to avart the poseibility of any such aetion or claim, i sach
=ine in valation to any jpart of the Proporty o- in relation fo anjikitgy dona
o any part of the Propery by the Comuzany or by any other person;

iy  wil eultivate the gardan ground or arakile fard of the heritable property
wheiry appropriate and generally engurs thal each part of the Properiy
fs prasaerly managud in acoardance willl gond astate managarment.and,
where applicabls, the rules of good hsbancdry:

)  will pzy punctually all rates, taves, levies, as:sssments and nuigeings of
whedaver sort (and inchiding those whizh ar eapital or non-resurring,
which are payabla in raspect of tha Property;

i wli allow the Bank as zgent of te Sorapany to negoliate, sive a vakid
rectipt for and racaive payment of any moning which may become
sdaimablo or payabls by way of compernsstion in respect of the Prepesty-
urcler statube or at Gaw, the Bank then appliy such monisedowards
aatisfactiar of the Clompany's Obligaticng, unfess the Compary atherwise
ngraa:n; and

()  will indlesnnity the Elank againet any loss or caims maulting fram breach of
ary of the faragoing.

Excapt us disolusad 1 the Bank by the Company n writing the Corrpany has
net msda ary election pursuand to paragraph 2 of schedule 10 fo tha Valua
Adrfes Tix Act 1884 in refation to any part of the heritable property.

Tha Company shall not make or ravake an glsction ag is refervad to in sub-
Clause 4.5 in relation to any part of the hariteésls property without the Eznk's
priar written cansent or ymlegs the Bank raquasts the Company t.de aa in
whith case e Compeny shal immediately make o ravika (as tha oge may k)
such an aloction in relatlon te any part of the Praparty that the Bank conaidars
apprapiate and give valid nobilication of it e MM Custams & Exciea.

The Comnpaty warrants io tho Bank:

[2)  that nuthing has bean donie 1o the herilible rropaty at any time widch
requitud planning permisaion Gndsr the Pianiing Adts or bullding
reguiation apprevat without such parraiusian &r 2pproval having baan
ubteinad and that oll slatutary rdeuirem snitn affacting hia heritabia property
end its. use. hava haan complied with;

{b)  thurt ths Company hae somplied in full 2nd h epsured thet sach wser
snd azch accupier of the harltable propoiy bas compliad in full with
«f Environmantat L zws end alf Envifenmentad Parints and thern are no
sitcunstances rdlating lo tha Prapsrty for ita usa) which hava lad er could
tend to: - compatent authorily.or third party teling:any-actiar or making
& éhains under any Eivinanmental Laws [incliding the regquiremant 16 clgan
v cr memesly in any other way any confaminaded part of the environmait
crine revocation; sispunsion, varation, or non-reneval df any
Enviroamental Parril) or wiich havis lord or could Taad 1o the Lompany
having-totake avion 1o aver the possitility of any Sush-claim; ant

le)  garamaly that there: {a nothing relating o the Sroparty whish is.or may
ba prajudicial to-the Banics pojition-as & caitious and prudant sgcired
lerider oltiar thari such.as the Gompany has dsslossd In wrting fo the
Henie biefore ihis Bond and Flaating Ghergs i signid,

Financkl Infermation; Anpointment of Azcountants

The Cn;rr}pany will furnisis the Biank with. any nfarmation regarding, the agseto
ang liroiitie of the Corrpany and By sibsidinriag which the Bank.may renuira,

Tl Carngany will mainiin.ad all tivoos the agrrmgots valus: of the Compuny's
good book clabits and caaly in hand'as appea ingf ir-the Gampary's books ahd
inventiints ghotodd on aay racognigad ateck ikchige and.its markotabie
stbokdndirade (alan af caet of murkel prica whichsyer may ba the tavar.
acécrgig ic the Bast aatimata that can b formed withols it being nocessary
todak stockfor the‘purpiven) at stich sum.(f any} as the Bakk wey frorm e
teetitan Feguivs By ot e thary one-month's natice in wiiting ryaal
{ang inthe obeanca-afauch nolif -fraifn
kit e the Gamparny's Obligetions); and 2n : i B
yer as:may from tire fo e he required bytnit Banl: the Campnni ahal
gbtain-aind fisnish Yo thio Banly & artficati shewing the’snkt aggrigate valie
togathui with dstails, of any smiusta payible by thi Go pany and ohtstandin
which uidsr Sectidng. 175 and* 388 of the Inaclienay Act 1988 or under ary
olher stelite wouldin th avant of the liglicitian o2 I8 Comasny Gorstitut
§ debits. Sucly cartiivaio shall be.Eignad by tha
pany for the tins boingior,  there ahall ke fs ma g director
he {nsigratod mimBar o ona'of th divestony of the Company. Farthe
purpasss af this sub-cliuse thire shalf be dis-sijardad:

() &ny steclkindrade, the proparty i willeh romalig: with: tha sallar,
notwithstanding thel he. Sompeny. may have ired to purthass the same
and notwithalanding that the tima may be in the pesaession, ardur or
dispog ion of tha:Company; wnd

(&) wny hosk debis o sash in hand dariving frar any such stockeinstnids as ia
niforrad to i paragirph (s} of this sub-clause.
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7.4

a.2

8.3

The Compeny will maintain ot oll times the agiregaa valus of such amounis
remaining ta he pafd inder the Approved hatalmant Cradit Agreements
{excluding those under whick inutalments are more thar siy months in arrearsi

at such sum {if any) as the Hark from time 1o tinie repica by not less than one
month'a anfice in writing to tha Campany and on auch datey (if any) in eviny year
ag may from time to time be-toguirad by the Bank the Gommpany shall obtain from
{he managing director of the Company for the ting being or if there shall be ne
reanaging director then froim a designated membaror orie of thy directors. of the
Compeny and furnish to the Bank a certificate showing the said aggregets vaue
{incheding a Ul explanation &2 o how that valus was calindatad).

¥ tha Banl: at any time in wiling so requasts, the Company will appoint at

ils own cost an accountant dr firm of accountants rominatad by the Hank ta
investigate and report 1o tha Bank on the Company's fiiencial atfairs andfor
those of its subsidiaries. The Gompany also suthorisey the Bank at any time -0
make such an appointment on behall of the Cormpany o o its own aceadunt
85 it considars spprepriate. The feas and expansas of any auah accountant or
firr will be payable by the Curvipany and may ba paid by the Bank on batiall
af the Company. At the tine of o foffowing any such appointment the Bank
may guarantee payment by the Company of 1he fues and expenses of any sush
accguntant or firm end the Gompany indernilios the Bank againat any loes
suffared by the Bank as u resull of granting any such guarantes). The Bank ray
debit tha coui of any such feas and sxpenses, thgether with interest theraon nt
the Dufal: Rate, to any account or acgounis in the nanes of the Company with
tha Bank.

Instaliment Gradit Agreemnerts

The Gempany heseby axpransly watrants in relation to nach Approved
Instairert Credit Agreemunt, ns and when the same is daposited with the Bink
that geve 3 disclosed in verling to the Bank: :

fa) mch Appraved Ingtalment Gredit Agreement and any securily or
fJuerantae provided in ralution to it js fully valig and anforceabls in
necormancs with its terms, and that tha form and contant of the Approvad
Insfatment Gredit Agraoment and any peciity of (juarsnies provided in
relstion to it compliss with any relevant faw and that the credior or swher
uncer gy such Approver Instalment Creclit Agraement has samplisa with
all other requiraments wvder any such faw in ralation i the provision of
oG h eredit;

() any deposit or advanca payment as the case may ba shown as paid under
auch Approved Instalment Gradit. Agwaament hag in fact been paid in the
manner thergin: atated,

(e)  the sum sinted in such Approved Inutalmant Crodit Ayreament as
outsfanding in reapast of suck Approved Instalment Crodit Agresmant, is
in faat euistending ai auch date;

{d)  the particulars of any persan praviding sny saourity-or guarantsa and of
wy aissals securad appaanng in any such Approvisd Instalment Sradit
Agresmant are comact i1 wvary respect and that such ansets gra in existaiice;

{e} he Guampany is not iwers of any procesdings brought agairst. it ar
threatoned or contemplated In respect of any reprasentation, braach of
candition, bredch of warranty ar othar exprass or implied term;

(N any statitory pariod allowsd for canaeldtion.hes enpired without the rigat
having besn exerdised;

(o} o agresmant has been enterad into varying the tarms of the Approved
Instaiment Credit Agresment or any security or guarantse. pravided in
relntion to i

()  ali documents constituting the Appreved fstalmant Cradi Agreemont.and
wity tacurity or guarshtes pravidad in rlation {a it hava been depaaited
with the Bank; and

{#  the Qonmpany haz ne knowledge of any fact whick would ar migrht
prejudice or affectany right, power or ability of tha Bapk:qr any Recalvar
aridfor Administrator apgointed by it to-enfarce sueh Approved hstdlmant
Credil Agradmant o any eacurily or guarantae phivided i relalion.lo &,

The Campany agrees that it shall parform alf its abligations evelving o it by or
in relalinr Ao the Approved kratalmant Cradit Agreaments and any security or
guararden provided in:relalion to them,

The Company furthar agress. that it ahall:

&} i curtiag on a consumer cradii businass er a consymer hite busingss
an definad by the Consumer Cradit At 1974 abtein and .t all times
tmaintain a curredt constner credit ficence and consumer him_@ica_nue-'nnd
will'advise the Bank farthwith ihowld it recsive ratiza from the Diractor
Gienaral.of Fair Trading that is s minded o refuse-any apphcation for e
ant ar renewal of such ficsnce or that be is mindud 1o Tevoke or. suspunc
any such Teence; amt

{t)  prosure that any person by whom tha debter gt hirer under any: stalment
Cradit Agresmiant wis introdused 1o the Gompany had-and atall ralevant
Ernes maintaing (i reuired by faw so o do) a'cunimt credit hrakes'a
licance undar the Gonyurier Gredd- Act 1974, antl shall adviga-tha Banl:
farthveith Ehoydd it come 1o the Goempany's atention that such licance was
oot at any relevant ting maintsinad,
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10.2

Higclosure of Advarse Evanls

The Compzny will nalily the Banlc in weiting Irminesdiately upen each aceasion
thal the Gompany becomes aware that:

(@) any purt of the Preperty is damaged or deatroyed;

(b} any notice of order, or Bny proposal for & nalize-or ofdar, kas been
issued in relation 1o any part of tha berlable propery or any neighbouring
Hemies in connection with any Jaw {nahuding the Planoning Acts and
Envire nimatal Lavs);

{c) there are croumstances refating to any part of the heritable property or
1o any rigighbouring prarhises (orto thik use of the heritable propedy or
any ntighbsuring nremises) which havs led ar could fead o 2. competent
autherily or thind pady taking any action or meking any claim undar
arly Enwirormentsl Laws (ineluding tha requiaiment fo clasn up any
contanindtad fand or the revocation, susparaion, variadion ar norsrenowal
uf any Enviranmental Permils) ar whick have lad or could fead 1o the
¥>ompany having b fzke aotion to avan: the gensibility of any such astion
or claim;

() any mspections, invastigations, audits, tedts or other andlyses
concaming any Environmental Law or Povincnmantal Parritt are being or
are about fo be carvied aut in relation v ary pan of the haritabie. propartyr

{8) ony nitice has bewen zerved, in ralalion 1o any part of the haritable
jrepedty situated in Engiand ar Wales, under Saction 198 of the Law of
Praperty Act 1825 qrany notice damarrling peyment of any overiua armount
fireiuling rent} is taaued in relaticn to £ny pert of the haritabls property;,

{f}  ary procesdings have hean or are abo.t io b commenced for irritancy or
fortuiture of ary lesse, hapddeasse or &1krloase relating to any pait of tha
hiertable property;

(@ any landlord has allompted or is about fo ait »#opt to ra-prtar any partof
tha heritabla propeity urider the pravisiona of any such loaas, heecHenoe
or aubsloase;

(M wry porson is in broach of the terms of any such beese, head-lesse ar
subrloase;

) nolice is given or akout to ba-given to tarminate any such loase, head-lease;
or sub-leage;

{p v alliged or appaors that any such laass, hoad-lkase. or sub-lezse may
be eveided or repuioted or be or becomoa irvalid of unenforcentln:

(k}  to somply with any faw, the Company vill nead o cheinge the raturn of
or cease carnying on any part of the Company's businasa an camied e at
the Jdate on which tha Company snlers inta s Band and Fluating Chargs;

(b sny dilgenes (including upen the depenrdence or in. sesurity) has baan
‘sariad.or axeculéd on ery part ot 1he Properly or if any execulion or.other
leggat procass, including the preseniation of any: patiiian for anadiministration
ander gainist the Company or to have:tha Company weund g, of the
lavying: of any disiresa against or upon the Ceimpany, has boan cormmenced
or i continting: ag:inst the Comipany ar any part:of Iha Rroparty;

{m)  2ay person who han any sanrily-in relstion 13 any part of the Projatty

tay dene or ia sbout to.do dnything to enforcs any partof thiat: seciarily;

(N} the Campary has not Tulfy and punctually co nplied with, o it i flwly
tat tha. Company will net fully and pungtually comply with, any of the
Company's Obl'lgations;

or 1he Compiuiy bacamey, awara that any of thaess things s ar hag batn

threatened ¢ may be abowt te-ocourn

Tha Compaiy will imma:diataly provide the Bank with ey irformation (ncluding

docurranto) whish the Bk mmay recjuest at any tis in nekition 1o any of tie

matlerd refered 1o In Clause 9,7,

i rejuzaingd by the Bank, the Company will lnmnaciatalp join with and agsist
the Brink in aking alf action (ineluding medking ragresent; ligns and appedis)
whith-the Bank considern-appropriate in tekitien t.any-and aach o the wattcre
refeimed 4o In Clatse.B.1. Tha Comipany will sav Al costs of taking tiut sction o
connitleding andfor akpleritig the possibilty of tedting. aich action.

Manitoring and Rémitia] Action by the Bk

The Corpany will perit i Blarik to take any astian which the Bank

eotisiderd appropiiate toascartain whisther or nat thi Céifnpany has fully complied
with anch of the Copany’s Cbligations-undar thie’Bond and Floging i3hams
andior sicertain the extent 16 which the Property ramaing appropsiate andior
adegunte sstuwily for the Company's Obligationa. In patidules:

(a) i'thn Elankap requists, the Company will imniadiataly prodica to the

Elanic tieh evidencs inolation fo théde misthne asthe Hark conaiders
apprapriate; and

(b} ¥ Company wil purmit the Bank to viow, anglyse. and dssess the siate of
rapair and condition of any partof the Frapary,

This Bank, imay (bt will not be obfigad to) do anyth ifig which ihe Bank eunsiders
approgpial avoid, lassan or make gogd the efiecls:of uhy non-Gomplimes
withary partof the Company's Obligations cr to riake sy part of the Proparty
afa and eocure. In portioider; the Bank may: '
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(3. affact much repairs and elher warks fo the Propetty as the Bank considers
~ appapriate; and

(6} -giva aoticen, exectts much werks and do stich things s the Bank
sonskiers appropriate to comply with any requirements (iwhethar
untar any Faw er otherwilis, and including any nees, srdat, ditection,
parmission or proposal, given, served or made. under tha Planning
Acta or Envirenmentaf Laws) which affécts or is likely to affect any paft
ofthi Propariy or #is ntequacy or approprialaness as sacurity for the
Company's Obligations.

The Banlt may exarcige rights under this Clause 10.2 1 the Company dass nat
comply vEh or the Bank eansiders that the Company muy not have compliad
with any o the Gompany's Obligations, andfar any panson (including the
Compzny} is abaut to do arytking which the Bank contidars would (directly ar
indiractly} lead to such non-camplance andfor if the Bank belioves thare mey be
any goricern atiout the safaly o aecurity of any part of the Proparty,

103 Forihe purpese of erarcising the Bank's rights undear thia Clause 10, the Bank
may enler into or onio any pan of the Propearty, with or iwithout any parson ta
aysist {nzluding surveyors; workmen and constltants), without prior nolice
in each ase which the Bank conaidars to ba an amergancy and after giving
tire Coinpany at laast 24 hours prior nofics in any othar ease, No such entry
will raaili in he Bank being, or heing deemed fo ba, 1 haritable craditor in
Fosapesiah or a mottgagen or chatges in posseasion,

10.4 The Company will provida il ansistance {incliding any docurnents, fcilities
sndfor parsonnel) of do anything requested by the Bant andfar any person who
asaists tham to enahi the Bunk to auercige the Blank's rigihts under this' Olause 10.

10,6 The whole cost of any staps takan by the Sank by virtue of it rights under
this Clatse 10 will be payable io the Bank by tha Company ont demand, with
interodgt at the Default Rate.

11 Furthear Sacurity

11.1 if raquited ly the Bank to de 9o, the: Gompany will granl or anter inta in any
form spacilisd by the Bank such spacsific or fived or flosling wharga over alf
at any part of the Propeny an may be raquired by the Bank, in security of the
Companys Cbfigations or any part of the Cormpany’s Cialigations.

12 Tiles

¥2.1 The Compiny will deposil with the Bank immedistely upon being ao requashic)
by-the Bunl in writing and permit the Bark white this Bond and Flaating Ghage
remairs in foree ta hold and retiin any or all of the following:-

{a} any deads or documents of litle relating te all or any part of the
heritithla propary;

{t)  any siock or shars canlificetos or ather dooumands of tie refating 1o Sscuritos;

{eb  any deeds of tranafar in blank or athar doctiments which the Bank triay
fram {ima to time requect lor completing its titf 1o any Securities {duly
saectiled by or signed an Yehalf of the registerd holdar) or far vasting or
enabing the Bank to vest the sama in #ssff or its nomines or nomineas or
i any purchaser; and

(d}  any encuments Gnoluding bt not rentricted to danumsnts of titf} refating
12 any of the corparaal mavealle property cr to the hook debls or other
inserporeal moveable dghts of the Company which-the Bank ey from
brne o time request,

12.2 ¥ any of the Securities ar in uncertifisd or demateriafisue furm:

{s} tha Company shall, forthwith upan baing requested 1o do eo by the Bank,
glivir or procure the giing of all necassary fstrictions, In.accordance
with and-subject i the facifties and maquiremants of e’ ralevant systam,
1 effact a transfer of ttlo of such Sagurltfes it this riame of the Bank or
ity rominea and to czuse the Operaisr 1o lsus an ‘Operatoringtruetion
raguiring the. participating lssuar in respact of such Securities o ragister
aueh iransfer of titfe;

(o) fullowing the giving of nuch instructions the Campany shall progimra the
raglisirar of such issuer t6 amend the isauar's. sharehollers’ fergister by
aninrig the Bank of its rormines as a shareholderin place of the Company;

(e} for thase purpasey “inatruction®, “Qrioraiar, *Opstatsrinstriciion”,
“rulinvarnt syalem” and *peticipating isausr?, shaf live the meaning given
fo theae termain the Uncertified: Sacusitiss Regulstinng 1985,
12  Leasey io jhe Company

13.1 The Company imdariakes not ko entor it exeept in the wnany cowse of
business oF with the prior vaitien.cangsit of the Bank any leass; sub-lsasa,
tenaney or lleunts of heritable propery 1o the Gompany. Tha:Gompany furthar
uridertakas thatin the event of i etituring inka ©r having alvasdy antered ita)
any lease sub-ledae, tenancy or licenee 16 the Company i will funisss with the
priar consent of the Bank):

(a) pay tho ren? and oiher chorgea and periorm al its siliations undar any
sush leane, sublease, ishincy or bcange;

{b) enforcw performance by the landlord or ficensor-of its obligations under
ahy such faasa, subrlase, tenancy or licsnes;

(s}  nugoiinia proparly and efficlantly inthe best interants of the Company au
tenant ar licenses all rart reviews on reaipt of rert renawal natices in
fuspact of any such lnase, aub Jense, tenatcy or bzonse;
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) nat vary the terms of any such loase, sublense, tenancy or ficance.or
rangunee, surendar, assign or sdkvlot the Company's intarsstin any such
lnase, sub-ease, tenancy or lleense;

(e} supply immediately on demand zny infurmation relating to any such lease,
subdaasa, fenancy o licensa. which thiz Bank may reqiire; And

M nolify the Bank of any disputa with the Lardlord or lidensor or ahy notice
reaived from {he tnndiord or isenaor In rasnact of iy such leaas, sub-
lpaze, ferancy of livancn.

Leases by the Cempany

The Gompany underinkes that excett in the sedinry. colraa of business. or wilh
the ptiar wrilan consant of tha Bank it will not lsans, sub-sase, Iaf out en hire
or grant a kenancy or licenca of all ar any part of the Property for 2 parlad in
wxeta of one year axcept on aonmal commercial tamme and on giving immediate
rotiza theresf o the Harl. The Company further undentakes that in the wnant

of i lexing, sub-laasing, letting or ganting < tanancy or licance over afl of any
parl of fhe Praperty i will;

(a)  perform all its obfigations as fandiord o+ livensor in respact of any sush
lzise, sub-aate, batansy or licance;

b}  erforce performance by the tenarts or Leensees of their wheola obligations
urclar any such leene, subrlsase, tenancy or Feance;

{c)  not parmit any relecae, randnclation o sure-der or allow any varition of
eny such fease, sub-kease, tanancy or Loencs;

{)  implorent i ront revisws properly and efficiently in the best intarests of
{aiz Company as landlord er Hcansar in vespest of nay such fease, sub-
laaga, tenaney or ficsnce; and

(8} supply on dermand any infarrmation refaling to any such lsass, aub-leasa,
tanancy of licenso which tha Bank may requra,

Ungcatlad Cnpital

The Gampay wil not vall sp unceffed capital or recealve unoalled capial in
advanue of salls withoutthe prier writlen consent of the Bank. The Cortgany
will pay o tha Bank alf amounte received by ihe Campany inrespact af
dncallec: capiial, The:Bank will spply such amaurtis in o tawatds sativfaction of
the Conipary's Obligations, untess theGompany agrees othenwize,

Intrys Gironp Transters ard Greaficn of Subsidinry Gompanies

The Cinnpany will not withoul the prior writtan coraant of the Hank transfer
iy piart of tae Praperty m any subsidiary or lialding company of the Gompany,
nor ko iy othar subaidiary of that holding conspany nor form or sreale any new
aubsicliary of the Company,

Prigr Sigouritios

At ey time aftar the Bank kacomes enfilfad 1w apreint & Receiver and/

or Adminidtraler undar his Bond and Floating Cha_n;;e,_nraﬁp‘r Y poVEr
centarad by sny or flontng chargs ranking fo any axtait in priority to, cr equally
with, this-IBand and Floating Charga brtomer exechaatls, the Bank will ba
artitiacl, withoul prejutfics to its whola gther 1ighls and powsrs undar this

Bond anel Floating Charge, i ity absolute discrstion, to redesm or pivture

tha fransfor -0 the Bank of ihw {luaﬁrig aharg? sa ranking and all sums snd
experisey paid by-the Bark for such radempton or iransfer val by rapajabite by
thie Company to the:Bank on demand with Fitorast thereon ot the Betack Rale.

Complinnce: by Subsidiaries

The Company wifl preciis thit sach of the Compsny's aubisldiarics wWiff of
alttirriss, comply, it relation to eich auch sdk sidiery and i proparly and
undofsiking (ireluding uncalleid caghialy from fime 10 fima; with the obligblians.
undariaken’lsy the Gompiany in taema of Clauses 4 o 6 anid 9 1o 14 [nnzlation to
the: Cidmipany and the P porky. ’

Protan:ilsivfor thia Bank

Except 'wﬂh_-;:hopé_ior veritlor consord of the Beank, mither thia Hond anet
Floating Cherge nige the Gompany's Obfigatiine wii b reduced, discharged or
alharyig atactad in any e or.circumetaboas viptanevet in'c!u_din_g’:

{a} amparsndment, edpnsion, dischiarge, rvfasse, sompromiseg, dasliig with,
exchargn; yaplacarint or ranevis) of aivy right or obligation whickiany
poriion including th’ Bank) may riow o in s Totite Java from of sejaihst
any other pareo-feven if if increasas:the amount of or dtherwize tiffects -
{he:Company's Obligativns)y e

(o) ony ach or omission by the Bank or any atherpersonin taking up,
peifaciing, Maintaining, enforéing, disclarging of ré ictiig any
nacurity from ard/er againgt any'fidrson, and’or any irivalidity, Magality,
unanfarceablfly, ragularity or frishrafion of afy delifal of puaported
ebigaton of dny pemon; ’ : :

() any grant of tima, weiver or concession lo any paracn;

() any death; insanity, intepaciy, limitation, disablity, discharge by agération
atlaw, ary change i the constiilion, iclerity fincludiig any changs h the
paitnaia 6f wparsan which is a partner:bip), nami and stylo-ofany peracn
of wry actice of any bf these things:

{e) any eliinr orenforcament or aftsmpter: enfercement of prapmont from
aay pPRrsan; ’
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(- iothe extant that the Carnpary's Obligetions are lhoze of a guarantor or
» indsmaifiar, any act ar omisaion whizh would not discharge or affect the
Clampany's Qbligations if they wirs these of a principal debior; or

fg} anything done or omilied to bia dors by any persen which but for this
Chausa 18 might operate: 1o discharge the Bond and Floating Charge or
mipase the Company from or atherwise reduca er extinguish any part of
tive Company’s Obligatinns,

The Company agrees {hal any discharge o rastriction which is granted or

mads or the faith of any payment, security or dispesition which is invalid,
avaided or declared void or repayable or cepuid on the insclvency of the
Company or any ather patsen will ba invalid ard the Company’a Obligations
will continua as if the discharga or sestriction had naver beun grantod o macte.

Enforcernent

This Bond and Floating chargs is & qualiying fluating charge and Paragjraph
14 of Sichedule B of the lnacivency Act 1886 shall apply to it. The Bank wilt
ke anlillod to appoint a Receiver or ai its option appoht or petition or apply
for the appointment of an Adminialeator of the Company in the avent of, ami
either forthwith on or at any tima afler, tha ocsurrence oY any ana or mars of

the fallowing:
()
(b}
©

any of the avents spacifind in Sacticn 52 of the Insolvency Act 1883; o-
a racpest to the Bapt by lhe :ompony for auch appointment; or

*he prasentation of a potiion or an spplication for an Administrater 1o ba
Imada in relation to, or any propasal is made for a voluntary arrangemar
pursuant to the Esctveney Aot 1885, or for a camzosition or arrangameint
to be made with cradilors in relidion to, the Company or any of ils
aubsgidinrias or its holding eompany ar sny subsidiary of that helding
MAAbY; ar

{d) the exscution of any dillgence or the lavying of any distrass or the
anforcement of any tacrao, judgment or award aigairstthe Company or

upar any part of the Praperty: or

(o) the cecumense of any bruach which the Bank in fa abeolute diacredion
iansidars material of sny part of tha Gompany's (fligations or of the
termy af any eihar agresment butwesn the Company or any company
whith in B subsidiary of or the Rolding company of or o subsidiary of

the Folding campany of the Compaty, on the one hand, and the Bank

07 Arfy company which is a subsidiary of or the kelding company of or.a
suhaidiary of the halding company of the Bank, oni the atbar, and whethar
ur not ihe same fs continuing; or .

i paymant or parformanca nat being mada of any part of the Company’s
Cbligations when such payment or parformance has becams due; or

(@) whars the Bank is obliged to make damand andéor alfow an intarval to
wepito tharasfier befors exardizing.ds powets hersunder the expiry of thae
relovant interval after that demand for paymant or parfarmanice has begn
made without payment or performance being macls;

th} ke Bank for any reason whitsogvar coming to befiovd that ks seclity

under this Bond and Flonting Charge is in jaopardy; er
(i annlice of intenficn th appoint an Administrator for the Company bsing given,

The Cormpany agrees in relation to the appairtment of sny nuch Recalvar. anilfor
Administiatar that:

() i the guent of any Racaiver or Administrator so apairited or eny
sihslilute Receiver or Adminiatrator baing msngead by the order of tha
Court or otherwise ceasiig to act tha Bank Wil bo ghlitisd 1o appoint

wncther person a3 subdtilute Regeivar or Adminisirstor-

b))  1ha eupression “Recoiver™ andfer “Administratar in'thl&-documant

ITEAIG ONA Or More prréots appeinted by iia Bank (o atherwisa appoinied)
s Rvosiver or appaiated by the Court or stherving as Adriinistrater;
vihichaver is refevant, inchiding any substitite Reveher and/or
Admiriistraten, in lerms of the Insolvency-Ack 1586, and whaira tiwh or
snore parsenla sre so appaintsd the powars conferred upon tham by

ihe Insetventy Act 1366 and by this Bond and Flaating Charga may ba
axsreised jointdy and soveraly;

wdch Recaivar andier Administrator will be entitled 1o propet dnd
reasonable ramuneration for alt the-ivork canfed o by himgad hig fir
in hie: role a3 Receiver indfor Administiator on-He basis of chirging from
fime lo time adopted by the Raceiver end/ar AdminisiFator and his fisn;

#tach Receiver andicr Adininistrator 5o appeintac will be the agem of he
ompany forall purppses and-the Company will be sdlaly respongibla
ier tha-acts, dends snd cmisisions of each Recehnrand/or Sdministes for,
tor finbifias incurret! by him and for hig reminerstion, costa, chargea
M aNpenses;

)

)]

()  tha Bank will not have any responsitility for the acts, omissions or
dafaults or for the liabillies, remurie-ation oraxpenses of the Recsiver

andior Administrater;

1 any Focsiver andfor Adminivtrator agpainied undar this Bend and
Flaating Chatga witl hiewey and b gntitfed 1o oxarcian, ol powers
confarred upon a Recoiver andfor A€ministrator by the Insolvency Act 1988;
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{o)  the-Gompany indemsifios the Bank and svery Recaivar andfer
Adiriizirator under thig Bond and Flosting Charge againgt:

i) all labilities and expenses incarrd by i or him in the execution, or
purported asaeiion, of any of tha pawara, authdrites ot discrations
vegtad in i ar him pursuantto the Companies Act- 2058 of [he
Insefvancy. Act 1936 orthis Boad and Floating Chargey and

all actions, proceedings, costs, ¢laims and dumsands in resaant of
ary matter or thing dine or amittied in any way ralating (o any- part of
the Proparty; ard

the Bants and any such Raceiver andfor Administrator smay ratain and pay alt
sums relating to any such astions, procsodings, costa, claima ar demands:
Gut.of any monay tecoverad under the povers conferrad by the Ciamparites
At 2003, the Inselvency Act 1988 or thie Bund and Floating Ghaga,

The Company also agreas thal in addilion to ths powers conferred upoti a
racaivar by the Insalvsncy Act 1986 any Recolver and/er an Adrrinistrator will
alses have the Following specific powers:

(@)
fb} 1o subscribe or aciuira, for cagh ar otherwiss, share capital in thet company;

c) o trapsfer in any vay ary of tha Properiy 1o that nsw company and aceept
shares in the new company inselum or allows the payment to ramain
deferred or outsteriding ag a loan;

i

¢hi

{o promote or procurs the Tormation of any new company;

() 10 sall, sasign, tanafer or othenwise dinpess of any such stmras in that

IO COMpany;

)]

in corvena annuat and exiraordinary general maetings of the Cornpany or
ary subsidiaries of the Company;

f) ko accuire any progarty, intarest or aus s on behalf of the Company;

to appdy for, obtain and to deal with any appreval, permispion, consant
and [ence (inclucing uky Environmenta] Permit, planning patrdssion and
Luildieys reguialion: approval);

in reapact of any port of ths Propetly wiveh gy be in England or Wales,

i 2ee-cign all the powen: of a recaiver or its nijuivalent conferred by
Inehvancy lagisiafion in that jurisdiction snd it respect of any part of ihe
Pioperty which may ba in any other jurisdictic n, W axersive ke powers; and

® 10 do anything in rolatlen to-sll or. any punt of the Property which tha
Riceirer andfor an Adiminigtrator coulel hiave: clone if the Bank had been
the baneficial dvimer in relation te the property in quaation.

Povier of Atorney

)

For thiz Bank’s awn-benalit and intarest, the Ciompany heraby irevocalsy
appoints the: follewing joirtly and saveraly to he itu attornay for it and on its
tivhialf ard i% its name or olikerwise, nambly:

{a) tha Banl; and

(b  nry Roceiver andfor Adininisiralor appinied undsr thls Bond and Floating
Eharge and for the time Being Holding cffice us siich,

with the folluwing pewer, authasdities:and diverétions:

(1 1o creato.or fo make any akeration or sddition or daletion o gr o
any doctmiedis which the Bank or the Recaivdr antfor Adminisiretor
maly raguire. fr camplating or peitecting the title of e Bank or the
Rewaivar andior Adminisirator 10 1% Prtfietty of for vedting sny of the
Property inttis Bank or aniy Receivar ancilor Adininigiratiar or purchager;

1o perfarm any of the Company's Dbligations and exactietnd
ompiota or parfact any transfer, dispesitian, security. or dosument
nr det which may be retuited or may be deemad prapér by the
13ank or any Rosaivar andfer Administrator In Gurnigtion witly-any,
ipalization, gedting in-or.oilier anfarcenent by fhe ok or any
Recatvar-and/ar Administeator of any of the Eroparty; ard

fi}

Gy

fo collect and give a good dischargi tu the melavint inauvront for all
ahd Eny ingurnnce. monles payable to ihe Compaty.

1.2 Tha Company heraby rtifive and agreau o retify nnything any oush attormey

does i the skerciaa of any of the-pevers, authorites il discreliong referred to

In‘this Clatize.

22 C_n_nﬂnbirvgs_ecnurity; Non-Merger etc.
22.1 Th 'Ch:uh[:a_ny tgreis thaté

(&) thir sesurily creted by this Bond and Floatie g Chargn will bia 3 sontiauing
s@eliy in réspect of eich of thy Gamyiany's Obligationy and:any and all
olfier sums:owing Wi ihe Bapk sseured by this Band and Fléating Charge
140y time dnd will nof be affactad by iy Ructuationa in the: bafan:

any surss camprissd in the Sompiny's Deligations or by ths i

ny/ tinwg of @ nil &r sredil-balance on-aky curant of other acodun;

(B} the secwrity craatad by this Bond and Floatirg) Charga is in pddition to,
end wil not misrge with or prajutiice or offact, any etherfxad:ar Hanting
chargir of seeurity ar any guarantes whish e Bank holda now or in the
Erure for the Company's Cbfigetions;

wLNnant.fNS1o
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fe)  he Bark will be-entiled 1 any lime to sal, dispoiis of, surrendar or

* abanden aff or any part of any such harftable or moveable sscuwity or
Auiranles refarred t in tha preeading paragraph or the sharas of proparty
1 which they refate or aliow fhese fo be-sold, disposed of, surrenderel

or nhandoned or te apply the proceads of samie th any aceount Sr item of
azGeutt o transaction 1o which the same nay be applicable of to give up,
cancel or ralinguish any fikad or foating thizrge or sonurity or guarantae
wilhaut in any way aifacting the security creatad by this Bond and Floating
Charge of refeasing any of the Gompany's Qbligations;

(dl nakther the Company’s Obtigationa in terma of this Bond and Floating
Charge ror the Company's Obligatizng will ba racluced, dischargad ar
othaswise affacted by the Bank granting in the Curmpany or Lo any other
[rarsan or peraons any Lime, waer or cancession or sempounding with
{he Gompany arany ather patson or parsens, acceding to trust deads
{prolected or unprotaciad} or drawing dividends, whether or not Hny
rastice is givan to the Cempany or any ather-person concemed;

(e} 1he Eank may apply, all>cate er appropriata the whote or any part of

Ay payment made by the Cornpany hareunder or any monay received
Iy thie Bank under any guarantee, indennity or Third party security or
tror any liquidator, escaiver or administrator of tha Company or from the
procaads or realisation of the Propedy or any part theresf io sush part ar
[rartz. of the Company's Obligations as the Bank rmay in its sols discrotion
Think fit to the entire skchimion of any right of the Ciampany to do so,

@  ifthe Bank receives intimation of any subsequent sharge or security
atfagling-all or any parl of tha Property, the Barik imay apen up a new
accourt or accounts for tha Campany., If the Bank. doss nol open a.naw
acuount then uninss the Hank gives sxpress.writtan notica to the oo Rirary.
Ao the Company the Bank will naveriholesa ba frented as if it had dona
ue at the time wher it recoived such imtimation omd as from that fime
all paymants made by o onbohalf of the. Campsary lo the Bank wilt
b cradiled or freated ws having bosn credited to such new account
orraecounts and will not cparate ta reduce the ameunt dus from the
Gompany to the Bank at the tima when it raceived such intimation:

{t)  recqipt by 1he Bank of any stime paid in mapect ol the Company's
Obligntions wil not redut:s the Company's Obligations unlass the Barl;
confirms in writing to the Company 1hal the Company's Obligations are so
reducach. The Bank may place any amdunts receivad inder or in ralatinn 4o
ihis Bond and Fleating Chiarge to the éredit of & suspanse ascount, Those
amounte may be kept tharp until such time as the Bank decidos to apply
them in or towards satisfaction of any of the Company's Dbligetians; and

{h}  any clischarge or restriction which fs granted or made on the faith.of any
payment, sacurity or dispositicn which is-invalid, avoided or declared weid
ur rapayabla or repaid on tho inselvency of the Ceampany, or any othar
parson will be invalid and the Company'a Obtigatisng and this Bond and
Floating Charge will zenfinue to ba erforesabla a3 ¥ the discharga ar

reslriction kad never baen gramted ar mads.
Faes, Cosis ele.

The Gampany authoriass the Bank as ita-agart to instruct solicitors to prepan:
and register a discharge or remorandun af salisfaciion of this Band and
Floating Chiarga and the Company will ba rasponsible far the costs and. egal
feas thorol,

lany payment made by the Bauk under this Bend and {*loating Charge
incdisctéins B amount in respest of Valua Addad Tax, ar if any paymant due to the
Beink widar this Band and Floeting, Charga shall ke in mimtursenisnt of any
exponditena by or on hahali of e Bank wiich includas wn smodnl in respect of
Value Addad Tax, then such an ame:nt wil be pajable by the Gompany fir fhio
Bank cir demand.

The Comptiny agreas to pay fass charged by the Bank for the tina spant by the
Bani's officers, employees or agents in dealing with any mattar relating to this
Bond afed Fldating Charge. Such-fess will bs paydble at such rate a3 may-be
rensonably spigcifisd By-the Bank, ’
Conclusly:Evidenca.

Any netics given by the. Bank specifying the amount of or part.of the
Compiany's Qbligations at any Yima will be- conclisive.and binding o the
Company for all purposes {saw far manifedt erier].. The Brvolint o bs specifnd
by tha Etani may b ealeolitod by the Bank or the agsucption ihat.alt 6f the
Compiityy's Obligations are ther dus and payabily linslidling any vwhich wauld
not aclually become dus ard payabis walsss cartain conditions wer 1o teew ar
b fultiffacl),

Paymant without Daductian

All paymanty o be made by the Corapany under this Bend snd Floating Chaspe
wil B macte in the currency and in the mannér prascribetl by the Bank.and:

(a} withoutany satoff, retention, ciompensation, cond#tisn or countarclairy; and
b) frae snd clear of any dediretions or withtioldings of whatspevst nalure,

if the Crsmpzany is requirad by law to make any dedugtions oF withholdingy Then
the Gompany wilt pay the Eank such.addiifanal amouds as finay be necensaly
to shaure that the Bank roceivei o nstamiynt equal fo 1ha full ariount which

it would have received had piyrment not bean made subjest to any such
dudustion ur withbolding,
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Currezy Comiersion

Far the pumposes of the Eank or any Receiver and/or Administrator axercising
any rights or detarmining any amaunt inder this Band and Fleating Chicge
or genarat fav, the Bank may zonver into anciber currency each amaunt
{including a eradit balance) rereivad by the Bank ar any Receiver tnidlia:
Adminieteator in rejation to this Bond end Fldzting Gharge o held by the: Bank
on the Company™s accour. The conversion will bis done at tha Bank's apot
rata for salling tha cuitency or eirrenay unit of the Company’s Oldigitions for
tha cwrrehicy ¢r currancy unit ae received or beid pravailing at'er aboist 11,00
aman the wlevant dete, or 3t a rale which the Bank or the Receiver andfar
Adnmiinistzator (a9 the sase may be) considers raflzcts the-proveifing rats of
exchangs in the apprapriate ourrency markel,

If at aty timix tha curenay in which afl or any of the Gompany's Cltigations
ara donomiraled i, or is due to bie; or has buen, corverlad inte the Eurn

or &ny other currancy ar curency wiit ae 2 sl of a change in kaw or by
agrasmant wilh the Bank, than poither thia Bsnd and Floating CGharge sior the
Company's Otligations sl b discharged or tanrinatnd 8% 2 cansdquance
and the Bark may in ils sole discration direct that 4l or any of the Company'’s
Ohkgations shall he paid in thy Eurc or sueh ather currency or currency unt

The Hanid's righl of cambinatdon, consalidaiion and sot-off

The Banlc may st any fime exereisa a right of relerition, compansation or aet-
off in renpeact of any amisunt {including any sredit salance) which may naw
ar at any time affar the ue.of axecution of this Bond znd Floating Charge
sland 20 the crodit of any account of the Corspany with the Bank againgt the
Conpany's Obligations,

This right extends ta any aush acceunt of whateva- natura {whether sols ar
jeint with any othar perssn ar persons} and in whatever wapadity {olhor than as
trustae; excispt forthe Bank] and whethor or not.any such amounts are beld st
the nema offiice).

For thia putpose the tarms an whish sich anmunt is hald are variad, if
necnsaary, Lo make that amaunt immedistely Sus and payatile.

Unlwwiulngss, Partial Invalidity

Each of tha srovigions of this Hond and Floatng Chiargs shall be sevarabfe and
distingi from one another and if at any tima ary ong or mone of such provisions is
& bapomas flagal, invalid o uasrforceabta for any reassn undar the faw af any
jurisdietion, 3uch iBagality, invalidity or unenterceabiity wil ot affect it lagakiy,
validity ef.enforéanhility in any athar jurisdigtion or make Hegal or invalidated or
makz vranfarceable any other provision of this Bard and Floating Changa,

Resirivtion on Habiily of the Snank

Excapt o tha detent that any auch exclusion i eroliibited or rendered invatid by
law, neither the Bank nor dny Recofver andfor Adnsaistrator underthis Bond
and Floaling Charge nor theil respective: amyifoyses and agents shall:

(a)  ta uncler any duly of cara or other ohiigation of whatscever description to
the Compiing In ralation to of In conection vith the exersiye of any right

canfersed upon the Bank; or

{b]  be uncier any liabfliy to the Company as a resul of, orin CONSBYUENCE
of, ha exarcine, or ufempted or purpcited e wicise, or fallure 1 vercize,

any of thelr reepactive rights hereinda:

Tha Company is not ralying on any statemenl made, or any informatian givert, to
the Sompany by the-Bank,

Protectizn of Third Partizs

Mo persan (wash a “Fhirg Parly"} includinig. an insurer, assurer, purchesar or

agiowrity hakiar desling. with the Bank or any Bestinr and/ar Administntor

appoinlted by T or their reapsative: employeds and aigerts naed eriire;

{a)  Wwhathipr any, Hght exereizdd or purported o be axercisad by tha Efank,
sych Fecgiver sndfor Administrator of theit raspective amployess and
agents has Batome smizisabls; or

{bj  wibilhar any of tie Company’s Obligatiarys is due or rernaitis

wutatanding; or

{g} astcile propristy-or reqularity of anything done lincfuding ay B,al_s.q:lgaﬁjn‘g

‘ot application of movisy paid, rined o BTrowad) by the Bank, such

Riéesivar andfor Adrinisteatr or {hoif rer rebantative airploysos arcd agants,
Each of those things shall {oe hetwean that Thicd:Farly-an the. one-Naiand
1he Bank dr-any Recabiar dndfer Administrate r appainied by # ar tligir redpective
@ 88 aned agentd:on the othdt handy be deemnad foiba axarcisubla, dio,
ttgtanding, propet; fegular.and within th.fe‘ma of {hig Bond and Fliating
Charga:{ag the case. inay ba) and 18 He filly valid ond sffictiva. :
The:Bank, any Reseiver aridfor Administrater appakbited by - and: their
respeitife employens, 2l agants.may:glie-roceipts to ahy Third:-Parsy. The
Company:agraey. that aacls receipt skiall be wrabssluteand cerdelusiip
idchinrgs to such Third: Prly sind shat refiats atian Third Party ol any’
obligatonn tir 4as the apilicetion of any apsers paid or rnsforred fo ar:by

the difection of the Bark, auch.Recetvar andfor Adrainistrator, émplayse of agant.
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Transfers Iy the Bank

The Bk may assign this Bond and Floafing Charga te any other bank or
peraon and may disclose to such bank or peraon ar to aay wther peraon auch
information curicerning the finassial affait of the Compary as the Bank, ity
absoluby discretion, congiders ipproptiate,

Each of the Bank's rights in relution to thiy Bentl and Floating Charge is freely
and ssporiiely-assignably or transferabla by 1he Bank. ©n requast by the
Bank, the Company will immacliately sign and defiver ta the Bank any form of
instriumont requirad by the Barl to ennfirm or facilitate any such assignalion
and/or fransfor

Motlver and Demands

Any nolice under this Bond and Floating Charge will net ba sffective uniess % is
in wrlting and in English,

Any natice by the Bank may, but does rof resd to, buar e signature of any officer
or agént ol tha Bank. Any such signalure which is reproduced automatically or
macharicaly will be aqually oFfective a1 one written by tha signatory.

Any nofive o demand by this Bank fereurder shall be cleemed to hava baen
suffiionly given or made i gant;

{8} by hand or prepaid Ietler post fo the registered office or address atated
hirain cf the Campany or the addrous af the Company laat known ta the
Barilg or

{8} by telex or facsimile{o the last knovm telsx or facsimike number relating to

any sch address or ofica.

Any such niptice or demard given or made under Clausz 32.3 shell be deémed
o haws baun gerved on thw: Company:

(a} et the tima of deliver) ta the addrags referred to in Clause 32.3{a} it sery
by hand:

(b}t the aarfier o the tima of delivery or 10.00am on the day aftar posting
{or if the day after pasting ba a Sunday or any other day upon which no
dulivery of lattars is made, at the earfiar of ths time of delivary or 10,002m
ot this next auccoeding diy onwhictr delivery of killers: s acheduled 1a be

tnivde) if went by prepaid katter;

Papa 11 af 12

32,6

32.8

2.7

32
331

L3
4.1
34.2

34.3

{ch  atite lime of ransmisston i sent by teiox ar facsimile fand a facsimite
afali te desmed o have bean transmithed i it appoars fo-the:sender fo
Hisv bieen framemitbad from a.raachine which is apparesily in warking

urdes): or

(d)

1f therit zre any circumstancas (not cavsed ky the Company} which maan that
any natic sent by post or faceimils cannot nrasanably bo expectod to armive hy
tha tima it would be treaied as served, the tirre of servica will be re-schaduled
ter & tieni which the sendar considers approgiiate,

un the expiry of 72 hours from the time of dispatch in any other cane.

The Gompany will not atiampt te prevent, dlay or évada the service ivf any
auch rgtice,

trs arder fo be vakid ary notica given by the Company (whish may-not ba givan
by facaimile; riuet be receives by the Bank a8 the Sank's Gffice (and if nat
receives] beween 8,002m and 5.00pm on & workiag day such notics wil

be clepmed o have bimn feceivad whon B.00am next oocurs-on a working day).

Warrary

The Compasy warrante the validiy of-afl parts of this Bond and Floating Charge
ehsolutely aJainst & parsons.

Reglsiration snd Chargas

The Lewr of Scofland will govera this Bond aid Fioeling Charge.

The Company coneents to the registretion of this docomant and of ary demand,
cartificata, account or netificaiion as refarred ta abevs for sxacution.

The Coinpany agnaes thnl, in the evant of the. Banl; abtaining any decres or
judgroant against tha Cornpany and seeking o sntarcg the saimc by rarvice of a
charge or an analogous precedurs, then no tuch charge or thraatsned charge
or its =quivalant will be suspended or dalayed nor will any sist be grantad
withaist the whola amount dus being consignad te the relevant offisial of the
relevant caurt:
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IN WITNESE WHERECF this document is execiutec as Follow:s:

Subscrlbec for snd on behsi of
QUEST DENTAL LTD

at on
BATH & ATe I OtTURER 2025
by
Full name
ASHA  BRHARLADWA T

Besigration {s.;}. Director, Secratary or a membar of o Limitad Liability Partingrghia
{plesise slata which applies))

Birt Lama,

Slgnature

in the presence of
Witness' narna
STEPHEN L OFriE
Witness' adcirays
I Ofeie JRUARE, (fone REARE
D F v A nd L
Poscode |2 1 {1 F @ E

Witnesg’ simeture
— a
N — S
Pana (3 af 11
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HEWITNESS WAEREOF this documant is mmeuters as Tollaws;

Suharstbust for nnd on behalt of
QUEST DENTALLTD

at [

BATH L A oL ged 1013
by
Fulf manwe

GARTAH B a2 A TS A S

Desigration (5.4, Director, Secretary or 2 marmber of & Livded Liabifity Partnorahip
iplanse stk which appliesl?

Gie LD {’k:..

Sl

ik

Full name {41 Eroany o
ST Pty Lol

Basignatian le.q. Direnton Seuratary or 5 rmariver of 2 Limited Lishiity Parinmrebin
{oheing ghate whinh applise

B
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