Registered number: SC498952

WARDPARK STUDIOS LIMITED

FINANCIAL STATEMENTS

INFORMATION FOR FILING WITH THE REGISTRAR

FOR THE PERIOD ENDED 31 DECEMBER 2021



WARDPARK STUDIOS LIMITED
REGISTERED NUMBER: 5C498952

BALANCE SHEET
AS AT 31 DECEMBER 2021

31 December

2021
Note £
Fixed assets
Tangible assets 139,184
Investment property 18,625,873
18,765,057
Current assets
Debtors: amounts falling due within one year 105,478
Cash at bank and in hand -
105,478
Crediters: amounts falling due within one year 8 (1,009,391}
Net current liabilities (903,913)
Total assets less current liabilities 17,861,144
Crediters: amounts falling due after more than one
year 9 -
Provisions for liabilities
Deferred tax 1 (3,956,284)
Net assets 13,904,860
Capital and reserves
Called up share capital 12 1,000
Investment property reserve 13 11,867,411
Profit and loss account 13 2,036,449

Total equity 13,904,860

Unaudited
31 March
2021

£

326,448
7,600,000

7,926,448

34,843
167,146

202,089

(819,118)
(617,029)

7,309,418

(699,796}

(960,342)
5,649,281
1,000

3,837,480
1,810,807

5,649,281

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small

companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small

companies regime.

The company has opted not to file the statement of comprehensive income in accordance with provisions applicable to companies

subject to the small companies' regime.
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WARDPARK STUDIOS LIMITED
REGISTERED NUMBER: SC498952

BALANCE SHEET (CONTINUED}
AS AT 31 DECEMBER 2021

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

B lloulian
Director

Date: 29 June 2022

The notes on pages 3 to 11 form part of these financial statements.
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WARDPARK STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2021

1.  General information

Wardpark Studios Limited is a private company limited by shares and registered in England and Wales. Its registered office
address is Wyndford Read, Cumbernauld, Glasgow, Scotland, G68 0BA.

The financial statements are presented in Sterling (£), rounded to the nearest £1.

These financial statements are for the 2@ month period from 1 April 2021 to 31 December 2021 in order to bring the year end
into line with the remainder of the group.

2, Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting
Standard applicable in the UK and the Republic of Ireland and the Companies Act 2006,

The following principal accounting policies have been applied:
2.2 Going concern

After making enquiries, the directors have a reasonable expectation that the company has adequate resources to
continue in operational existence and meet its liabilities as they fall due for the foreseeable future, being a period of at
least twelve months from the date these financial statements were approved. Accordingly, they continue to adopt the
going concern basis in preparing the financial statements.

2.3 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and aother sales taxes. The following criteria must alsa be met before
revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;

it is probable that the company will receive the consideration due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.
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WARDPARK STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2021

Accounting policies (continued}

2.4 Operating leases: the company as lessor
Rental income from operating leases is credited to profit or loss on a straight line basis over the lease term.

Amounts paid and payable as an incentive to sign an operating lease are recognised as a reduction to income over the
lease term on a straight line basis, unless another systematic basis is representative of the time pattern over which the
lessor's benefit from the leased asset is diminished.

2.5 Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest method so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of
the associated capital instrument,

2.6 Current and deferred taxation

The tax expense for the period comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
balance sheet date, except that;

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.

2.7 Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any

accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.
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WARDPARK STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2021

Accounting policies (continued}

2.7 Tangible fixed assets (continued)

Depreaciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

Depreciation is provided on the following basis:

Motor vehicles -4 years straight line
Fixtures and fittings - 10 vears straight line

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or loss.

2.8 Investment property

Investment property is carried at fair value determined annually by external valuers and derived from the current market
rents and investment property yields for comparable real estate, adjusted if necessary for any difference in the nature,
location or condition of the specific asset. No depreciation is provided. Changes in fair value are recognised in profit or
loss.

2.9 Debtors
Short-term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

2.10 Cash and cash equivalents
Cash is represented by cash in hand and depaosits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible to known amounts of cash with insignificant risk of change in value.

211 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured
initially at fair value, net of transaction costs, and are measured subsequently gt amortised cost using the effective
interest method.
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WARDPARK STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2021

2, Accounting policies (continued}

2.12 Provisions for liabilities

Provisions are made where an event has taken place that gives the company a legal or consiructive obligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.

Provisions are charged as an expense to profit or lass in the year that the company becomes aware of the obligation, and
are measured at the best estimate at the balance sheet date of the expenditure required to settle the obligation, taking
into account relevant risks and uncertainties.

VWhen payments are eventually made, they are charged to the provision carried in the balance sheet.
2.13 Financial instruments

The company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in ordinary shares.

Debt instruments (ather than thase wholly repayable or receivable within one year), including loans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an out-right
short-term loan that is not at market rate, the financial asset or liability is measured, initially at the present value of future
cash flows discounted at a market rate of interest for a similar debt instrument and subsequently at amortised cost, unless
it qualifies as a loan from a director in the case of a small company, or a public benefit entity concessionary loan.

2.14 Share capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary shares or
options are shown in equity as a deduction, net of tax, from the proceeds.
3. Employees

The average monthly humber of employees, including directors, during the period was 4 (2027 - 4).
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WARDPARK STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2021

Tangible fixed assets

Cost or valuation
At 1 April 2021 (unaudited)

Disposals

At 31 December 2021

Depreciation
At 1 April 2021 {unaudited)
Charge for the period on owned assets

Disposals

At 31 December 2021

Net book value
At 31 December 2021

At 31 March 2021 (unaudited)

Investment property

Valuation
At 1 April 2021 (unaudited)

Surplus on revaluation

At 31 December 2021

Fixtures and

Motor vehicles fittings Total
£ £ £
202,047 204,132 406,179
(202,047) - (202,047)
- 204,132 204,132
30,092 49,639 79,731
12,024 15,309 27,333
(42,116} - {42,116)
- 64,948 64,948
- 139,184 139,184
171,955 154,493 326,448
Freehold
investment
property
£
7,600,000
11,025,873

18,625,873

The 31 December 2021 valuations were made by the directors, on an open market value for existing use basis.
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WARDPARK STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2021

Debtors
Unaudited
31 December 31 March
2021 2021
£ £
Trade debtors 101,688 26,748
Prepayments and accrued income 3,789 8,195
105,478 34,943
Cash and cash equivalents
Unaudited
31 December 31 March
2021 2021
£ £
Cash at bank and in hand - 167,146
Creditors: Amounts falling due within one year
Unaudited
31 December 31 March
2021 2021
£ £
Bank loans - 113,855
Trade creditors 341 2,852
Amounts owed to group undertakings 892,672 -
Corporation tax 57,030 -
Other taxation and social security 30,533 52,124
Other creditors 8,509 150,000
Accruals and deferred income 20,306 500,287
1,009,391 819,118

Bank loans totalling ENil (31 March 2021: £113,855) are secured over a fixed and floating charge over the company and its

investment property.
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WARDPARK STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2021

10.

11.

Creditors: Amounts falling due after more than one year

Unaudited

31 December 31 March
2021 2021

£ £

- 699,796

Bank loans

Bank loans totalling £Nil (31 March 2021: £699,796) are secured over a fixed and floating charge aver the company and its
investment property.

Loans

Analysis of the maturity of loans is given below:

Unaudited
31 December 31 March
2021 2021
£ £
Amounts falling due within one year
Bank loans - 113,855
Amounts falling due 1-2 years
Bank lpans - 699,796
- 813,651
Deferred taxation
Unaudited
2021 2021
£ £
At beginning of year (960,342) (960,342)
Charged to profit or loss (2,995,942) -
At end of year (3,956,284) (960,342)
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WARDPARK STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2021

11.

12.

13.

14.

Deferred taxation {continued)

The provision for deferred taxation is made up as follows:

Accelerated capital allowances

Unrealised gain on investment property

Share capital

Allotted, called up and fully paid
1,000 (2021 - 1,000} Ordinary shares of £1.00 each

Reserves

Investment property revaluation reserve

Unaudited

31 December 31 March
2021 2021

£ £
(34,796) (54,183)
(3,921,488) (906,149)
(3,956,284) (960,342)
Unaudited

31 December 31 March
2021 2021

£ £

1,000 1,000

The investment property revaluation reserve relates to the revaluation of the company's investment property, net of attributable

deferred tax. The reserve is not distributable.
Profit and loss account

The profit and loss account includes all current and prior period retained profits and losses.

Related party transactions

The company has taken advantage of the exemption contained in FRS 102 section 33 "Related Party Disclosures” from

disclosing transactions with entities which are a wholly owned part of the group.
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WARDPARK STUDIOS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2021

15.  Controlling party

The controlling party of the company is Wardpark Studios GP Limited, the general partner who has responsibility for the
management decisions of Wardpark Studios LP, the parent limited partnership.

The parent undertaking of the smallest group of undertakings for which group financial statements are drawn up and of which
the coempanyis a member is Eastbrook Studios JV, LP, whose principal place of business is at ¢/o The Corporation Trust
Company, Corporation Trust Center, 1208 Orange Street, Wilmington, New Castle County, Delware, 12801,
Copies of these group financial statements are not available to the public.
In the opinion of the directors the ultimate controlling party is Hackman Capital Partners, LLC as manager of Eastbrook Studios
JV,LP.

16.  Auditors' information

The auditors' report on the financial stalernenls for the period ended 31 December 2021 was unqualified.

The audit report was signed on 1 July 2022 by Alexander Chrysaphiades FCA (senior statutory auditer) on behalf of Adler
Shine LLP.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



