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NATIONAL THEATRE OF SCOTLAND PRODUCTIONS LIMITED

~ Directors’ Report

For the periodA ended 31 March-2020

»

The directors present their report and the financial statements for the period ended 31. March 2020.
Directors’ responsibilities statement -

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance W|th
apphcable law and regulations. : '

Company law requires the directors to prepare financial statements for each financial year. Under that law the.
directors have elected to prepare the financial statements in accordance with applicable law and Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United
Kingdom Generally Accepted Accounting Practice). Under company law the directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the ‘profit or loss of the company for that period. In preparing these financial statements, the
directors are required.to: : ' '

. select suitable accounting policies for the company financial statements and then apply them consistently;
e make judgements and accounting estimates that are reasonable and prudent; and
) prepare the financial statements on the going concern basns unless it is inappropriate to presume that the:

.company will continue in business.

The directors are responsible‘for keeping adequate accounting records that are ‘sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taklng reasonable steps for the
preventlon and detection of fraud and other irregularities. :

Principal activity

The prmmpai activities of the company are the' commlssmnmg development, productlon and promotion of *

theatrical works and performances.

" Results and dividends

The pr_ofit for the year, after taxation, amounted to £nil. There were no dividends paid or proposed for the periéd.



NATIONAL THEATRE OF SCOTLAND PRODUCTIONS LIMITED

Al

Directors’ Report

For the period ended 31 March 2020

.Disclosure of information to auditor
Each of the persons, who are.directOrs a't th'e time when this Direotors'-Report is approved hes confirmed that:'

. so- far as that director is aware there is no re!evant audit. lnformatron of whrch the company's auditor is
" .unaware, and :

. that director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit mformatlon and to establrsh that the company's audrtor is aware of that mformatlon

Auditor

The appolnted auditor, Scott-Moncrieff, tendered their resignation durlrig'2020 and were replaced by Azets Audit
Services. Azets Audit Services have expressed their willingness to continue.in offlce as auditor and wili be
proposed for reappointment at the forthcoming Annual General Meeting. :

Small Company Exemptlon

The above report has been prepared in accordance with the provisions appllcable to companles subject to the
" .small companies’ regime within part 15 of the Companres Act 2006 :

This report was approved by the board and signed on its behalf by:

U;c7 o\n;(n'*\e M - "\/y/luz

Jackie Wylie
Director

15 September 2020



NATIONAL THEATRE OF SCOTLAND PRODUCTIONS LIMITED

Independent Auditor’s report to the Members of

Natlonal Theatre of Scotland Productions Limited

Opinion

We have audited the financial statements of National Theatre of Scotland Productions Limited for the year ended
31 March 2020, which comprise the Statement of Income and retained earnings, the Balance Sheet, and the -
notesto the financial statements, including a summary of significant accounting policies. The financial reporting
framework that has been applied in'their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard appllcable in the UK -
and Republic of Ireland’ (United Klngdom Generally Accepted Accountlng Practice).

]

In our opinion the financial statements:

J give a true and fair view of the state of the company's affairs as at 31‘March 2020 and of its results for.the
' year then ended;

. have been properly prépared in accordance with Umted Klngdom Generally Accepted Accounting Practice;
and .
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable

law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit

of the financial statements section of our report. We are independent of the company in accordance with the

_ ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including -
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in

accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our audit opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to whlch the ISAs (UK) require us to
report to you where:

. the dlrectors use of the gomg concern basns of accounting in the preparation of the financial statements is
not appropriate; or

. the directors have not disclosed in the financial statements any identified material uncertainties that may

' cast significant doubt about the company's ability to continue to adopt the going concern basis of
accountlng for a period of at least twelve months from the date when the financial statements are
authorised for issue. .

However, because not all future events-or conditions can be predicted, this statement is not a guarantee as to
the company's ability to continue as a going concern. For example, the impact of Covid-19 on the companys
activities, stakeholders and on the wider economy in general |s difficult to evaluate.



NATIONAL THEATRE OF SCOTLAND PRODUCTIONS LIMITED A

Independent Auditor’s report to the Members of

National Theatre of Scotland Productions Limited

' Other information -

The directors are responsrble for the other information. The other mformatlon comprlses the information mcluded -
in the Annual Report, other than the financial statements and our Auditor's Report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherW|se explicitly stated in
our report we do not express any form of assurance conclusron thereon.

~ In connection W|th our audit of the financial statements, our responsibility is to read the other information and, in
domg so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material mrsstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

\

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and '

. the Directors' Report has been prepared in accordance with applicable legal requirements -

Matters on whlch we are requnred to report by exception

In the light of the knowledge and understanding of the company. and its environment obtamed in the course of
the audit, we have not identified material misstatements in the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires
us to report to you if, in our opinion: ‘ . ’

. adequate accounting records have not been kept, or returns adequate for our audit have not been.received
- from branches not visited by us; or

. the fmancral statements are not in agreement with the accountlng records and returns or |
.. certain disclosures of directors' remuneration specified by law are not made; or - |
. we have not received a-II the information and explanations we require for our audit; or
e the directors were not-entitled to prepare the financial statements in accordance with the small companies'

regime and take advantage of the small companies' exemptions in preparlng the Directors' Report and
from the requirement to prepare a Strategic Report.



NATIONAL THEATRE OF SCOTLAND PRODUCTIONS LIMITED

Independent Auditor’s report to the Members of

National Theatre of Scotland Productions Limited

Responsibilities of the directors

As explained more fully in the Directors' Responsibilities' Statement on page 1, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

_In preparing the financial statements, the directors are responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
~of accounting unless the directors either intend to Ilqwdate the company ,or to cease operatlons or have no.

- realistic alternative but to do so.

-Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is 'Iocatéd on the Financial
Reportlng Council's website at: www.frc.org. uk/audutorsresponsnbllltxes This description forms part of our
Auditor's Report.

Use of our report .\

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members,
as a body, those matters we are required to state to them in an Auditor's Report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the company and
the company's members, as a body, for-our audit work, for this report, or for the opinions we have formed.

47&4[ /4Z/u/f e vicas

Allison Gibson, Senior- Statutory Auditor

For and on behalf of Azets Audlt Services, Statutory Auditor ‘

25 Bothwell Street o '
Glasgow ’

G2 6NL

Date: 15 September 2020



NATIONAL THEATRE OF SCOTLAND PRODUCTIONS LIMITED

Statement of Income and Retained Earnings -

_ For the period ended 31 March 2020

Year ended 31A :
March 2020'_

A ~Note - : £
Turmover - o 4 1,644,799
Cost of sales - : . " (2,015,710)
Gross loss ' ) ' , *(370,911)
Administrative expenses’ : . -
Operating loss_ ‘ co 5 ' - (370,911)
Loss on ordinafy ac-tivities‘before'theétre tax . (370,911)

. Theatre tax relief _ ’ . . 6 370,911

Profit for the financial period . o -

Retained earnings at the beginning of the period . -
Profit for the financial period ) ' .- . : -

Retained earniﬁgs at the end of the.'period ‘ : -

The notes on pages 8 to 11 form part of these financial statements.

" Year ended 31

March 2019
£

2,291,001
(2,625,377).

(334,376)

(334,376)

(334,376)
334,376
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* As at 31 March.2020

Balance Sheet

NATIONAL THEATRE OF SCOTLAND PRODUCTIONS LIMITED

Current assets

Debtors: amounts falling due within one,yeaf

\Cre'ditoréz ambu‘nts- falling dﬁé within one year
Net current assets

Total assets Ie§s currénF liabilities

. Net assets

(l:apit,:«:ll and reserves

Called up share capital
Profit and loss account

Note

- 10

2019

2020
£ £
2,177,641 ‘ 2,152,958
2,177,641 2,152,958
(2,1-77,639) ) (é,152,~956)
2. 2
2 2
2 2
2 2
| 2 2

The financial stateme_nté have been prepared-in accordance with the provisions ‘applicable to small companies
~ within Part 15 of the Companies Act 2006 and in accordance with FRS 102, ‘The Financial Reporting Standard
_.applicable in the UK and Repubiic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

The financial statements were approved and authorised for issue by the Board and were signed on its behalf by:

Q/J;C7§L'§Q M. V\/ﬂ’l\,e |

Jackie Wylie
Director.

15 September 2020

The notes on p’ageé 8 to 11 form par’('of these financial statements.



NATIONAL THEATRE OF SCOTLAND PRODUCTIONS LIMITED

‘Notes to the Financial Statements

For the period ended 31 March 2020

General information

These financial statements are presented in Pounds Sterling (GBP), ‘as that is the currency in which the
majority of the company's transactions are denominated. They comprise the financial statements of the
company drawn up for the period ended 31 March 2020. - '

The principal activities of the National Theatre of Scotland Productions Limited (‘the company’) are the
commissioning, development, production and promotion of theatrical works and performances.

The company is a prlvate company limited by shares and is incorporated and reglstered in Scotland. The
company's registered number is SC492495 : '

" The address of the company‘s registered office is Rockuvilla, 125 Craighall Road, Glasgow, G4 9TL.

Accounting policies
Basis of preparation of financial statements o : N\

The fnanual statements have been prepared under the historical cost convention unless othen/vlse _
specified within these accounting policies and in accordance with “applicable law ‘and United Kingdom
Accounting Standards including Financial Reporting Standard 102, "The Financial Reporting Standard
applicable in the UK and the Republlc of Ireland" (United Klngdom Generally Accepted Accountmg
Practice).

The'pteparation of financial statements in compliance with FRS 102 reduires the use of certain critical
accounting estimates. It also requires management to exercise judgement in applymg the companys
accounting policies (see note 3). :

Going concern

The accounts have been prepared on a going concern basis.. The directors anticipate that a break-even

- position to 31 March 2021 and beyond will be achieved. The directors have assessed the impact of
COVID-19 on the entity and are satisfied that the company can meet its liabilities as they fall due for the
foreseeable future, and on this basis consider it appropriate to prepare the flnancnal statements on a going
concern basis. .

Cash flow statement

National Theatre of Scotland Productions Limited is a 100% owned subsidiary of National Theatre of
Scotland. Exemption has been taken from preparing a statement of cash flows on the grounds that a
" consolidated statement of cash flows is prepared within the publicly available financial statements of
National Theatre of Scotland. These financial statements may be obtained from Rockvilla, 125 Craighall
Road, Glasgow, G4 9TL. ' '



NATIONAL THEATRE OF SCOTLAND PRODUCTIONS LIMITED

Notes to the Fi_nanr:ial Statements o

.- Forthe period ended 31 March 2020

" Accounting policies (continued)"
Turnover

* Turnover is recognised to the extent that it is probable that the economic benefits will flow to the company
and the revenue can be reliably measured. Revenue is measured as the fair value of the consideration
recelved or receivable, excluding value added tax.

‘ Debtors
. Short term debtors are'measured at transaction price, less any impairment.
Financial instruments

The company only»enters into basic financial instruments tranéaetions that result in therecdgnition of
fnancial assets and liabilities like trade and other accounts receivable and payable.

Debt instruments that are payable or recelvable within one year, typically trade payables or receivables,
are measured, initially and subsequently, at the undiscounted amount of the cash or other consideration
expected to be paid or received.

Financial assets that are.measured_ at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment..If objective evidence of impairment is found, an impairment
loss is recognised in the Statement of Income and Retained Earnings.

Creditors

Short term creditors ere measured at the traneection price. Other financial liabilities are measured initiaI'Iy
at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

Judgements in applying accounting policie's and key sources of estimation uncertainty

The preparation of financial statements in compllence with FRS.102 requires the use of certain critical
accounting estimates. It also requires management to exercrse judgement in applying the companys-
accounting policies.

] ) i .
The directors do not consider there to be any accounting judgements required in preparing these
accounts. The directors are satisfied that accounting policies are appropriate and applied consistently.

Turnover

. The turnover is attributable to the one principal activity of the company and was generated wholly within
the United Klngdom .



NATIONAL THEATRE OF SCOTLAND PRODUCTIONS LIMITED

‘Notes to the Financial Statements

‘For the period ended 31 March 2020

5. Operating loss
Duri‘ng the period, no director received any emo|uménts (2019: none). '
There is no c‘orporat_ioh tax charge,due to losses incurred in the period (2019: no charge).

The average number of.employees, per head count, du’ring’ the period was nil (2019: nil).

. 6. Theatre tax cred‘it

2020
£
Theatre tax credit _ ' . S . - 370,91
370,911
7. Debtors -
. 2020
£
" Amounts owed by group undertakings ‘ : 1,879,837
Theatre tax credit ,, ' 297,804
- 2,177,641
8. Creditors: amounts falling due within one year
- ' 2020
£
Amounts owed to group undertakings . ; 2,177,639
2,177,639

10

2019 -

£

334,376

/334,376

2019
£

1.931,384 -
221,574

2,152,958 -

2019
£

"2:152,956

2,152,956 -



NATIONAL THEATRE OF SCOTLAND PRODUCTIONS LIMITED .

Notes to the Financial Statements

For the period ended 31 March 2020

10.

Related party transactions

The company has taken advantage of the exemption under FRS 102 from the requiremeﬁt to disclose the
information of transactions with entities which are part of the group on the basis that it is a wholly owned
subsidiary and consolldated group financial statements are publicly available.

Controllmg party

The company is a whoIIy owned subsidiary of the Natlonal Theatre of Scotland Limited, a charitable
company reglstered in Scotland (No. SC234270). The registered office of the National Theatre of Scotland -
Limited is 'Rockvilla, 125 Craighall Road, Glasgow, G4 9TL. The ultlmate controlllng party is National
Theatre of Scotland Limited.

=

1"



' NATIONAL THEATRE OF SCOTLAND PRODUCTIONS LIMITED

Detéiled Profit and Loss Account

For the period ended-31 March 2020

31 March 2020 31 March 2019

‘ £ £
Turnover . ; o .f . a 1,644,799 2,291,001
Cost of sales o | | _ ) (2,015,710) ' ’ (21625,377)
Loss for‘the period : . | (370,9'11) ' (3344,3476)

12



NATIONAL THEATRE OF SCOTLAND PRODUCTIONS LIMITED

. ‘ \ ,
. Schedule to the Detailed Accounts'

" For the period ended 31 March 2020

Turnover -

Commission income

Cost-of salés

- Subcontractor payments

13

31 March 2020’

£

1,644,799

31 March 2020
' £

2,015,710

31 March 2019
£

2.291,001°

31 March 2019
.

2,625,377



