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Registration of a Charge

Company name: AIRDUCT MANUFACTURING LIMITED
Company number: $C487606

X89CuDQJ

Received for Electronic Filing: 09/07/2019

Details of Charge

Date of creation:  09/07/2019

Charge code: SC48 7606 0001

Persons entited: = ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: PAULA WRIGHT

Electronically filed document for Company Number: SC487606 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 487606

Charge code: SC48 7606 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 9th July 2019 and created by AIRDUCT MANUFACTURING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on Sth July 2019 .

Given at Companies House, Edinburgh on Sth July 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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FLOATING CHARGE -

" AIRDUGT MANUFACTURING LIMITED -

“.and

. ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED

' Solicitors :
- Cardinal House
- 20 St Mary's Parsohage.
- Manchester '
M3y
. T: 0161827 4600
© . F: 0161 834 2402



' Thls FLOATING CHARGE is made by

(1) AIRDUCT MANUFACTURING LIMITED (Company Nufmber SC487606) of [1, SIMONSBURN
. ROADLORENY INDUSTRIAL ESTATE, KILMARNOCK, KA1 5LA] (the "Company")ln favour of

o2y ADVANTEDGE COMMERCIAL FINANCE (NORTH) LIMITED (Regrstered Number 08579241) _
- . whose registered office is at. 1 London Street, Readlng, Berkshire, RG1 4PN (“Ad\rantedge o
- Commercial Frnance ") _ _

: Deﬁ-ni_tion'a for the .purposes'of t_his_-'FIoati"ng Charge are 'girren in Clause 13. .

1 _PavmentObquatron '

The Company shall on demand in writing made to |t pay or discharge the ‘Secured Oblrgatlons'
-when they are due and payable. : _ . _ .

'_2.- " Demands or NotrCes :

2.1 - A demand for payment or any other demand or notice under this Charge may be made or given
by -any manager -or officer of Advantedge Commercial Finance by letter addressed to the
~Company and sent by first class post-or by fax- transmission to or left at the registered office of
" the Company or thie Company‘s existing or Iast known piace of busrness (or if more than one, any. N
ohe of such places). . o
S22, Ifa demand or notlce is sent by post it shaII be deemed to have been made or given at noon on
. the day following the day the letter was posted and if by fax shall be deemed to have: been made .
“oF glven when sent provrded a transmission report is recel\red : :

23 I order to prove that a notice or demand has been:served, Advantedge Commercial Flnance
. neéed oniy prove that the hotice or demand was properly addressed and posted or transmltted

: 24 A certlf cate by any manager or ofF icer of Advantedge Commercual Finance as to the amount of -
.. -ihe Secured Obligations or any part of them shall i in the absence of manifest error, be coficlusive
: and bmdlng on the- Company : S
a0 'Chargmg Provision -
3 .'The Company- grants a floating charge over the Assets to Ad\rantedge CommercraI Finance as a

contlnumg secunty for the payment and drscharge of the Secured Obl|gatlons

.33 ) Paragraph 14 of. Schedule B1 fo the Insolvency Act 1986 (mcorporated by Schedule 1510 the' N
: : Enterpnse Act 2002) shall apply to this Charge : o

4, o 'Negative Ptedq_e and Ranking of Floating Char rae o

41 The Company agrees that it shall be. prohlblted from grantmg or creatlng subsequent to the date- .
- of this Charge any fixed security or any other floating. charge having priority over or ranking pari -
passu with this Charge, othervise than in favour of Advantedge Commerc:lal Flnance

42 _in the event that the Company grants or creates any fi xed securlty or- ﬂoatlng charge in breach of -

" the prohibition in- Clause: 4.1 above, this Charge shall rank ifi ‘priority to that fixed security or
. 1floatlng charge . . . _

_ 5._ B Contmumg oblrgatio'n :

51 . The Company shall not W|thout the pnor wrltten consent of Advantedge Commercral
e Flnance . : _ .

514 d’i’spose of all or any of the_ Assets otherwise than in the ordinary course of b.usi:neeei' '
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- deal with any book or other debis or securities forming part of the Assets otherwise than

in the ordinary course of getting in and realising the same, (which shall include or extend

~to selling or asmgnrng or |n any other way factonng or dlscountrng any of them)

pult down or remove the whole or any part of any buﬂdmgs formmg part of the Assets.or -
sever or- unfix or remové any of the fixtures attaching to them nor {except for the
.. purposes of eff_ectlng necessary repairs or.of replacing any of them with new or improved

- models or substitutes) remove any of the plant-and machinery belonging fo or used by

the Company and the Company shall whenever any of that plant and machinery is

: destroyed or damaged or detenorates lmmedlateiy remstate the same;

.grant or agree fo grant any tenancy or licence affectlng all or any of the: Assets or.grant

or agree {o grant a Iease of or accept a surrender of a lease or tenancy of, all or any

‘part of them; .
_ become cautioner, guarantor-or surety for any perISOn,'.fir'm- or company;

undertake any o:b.ljgation-:to'-a:ny third .party which results in the .Company‘a 'righte'to' '

recover or take payment of any monies due or which may become due to theé Company '

~ from any one of their debtors ("the commen; debtor") béing postponed or subordlnated

to the claims of such third party, or

. 'The Company shall:-

'fully and tlmeously comply with and observe the terms and condmons covenants and
undertakings in.any agreement or facility letter entered into between the Company and

Advantedge Commercial Fmance from time to time;

.|f and when required by Advantedge Commercral Fmance grant in its favour or as -
Advantedge Commercial Finance shall direct, such fixed or specrf ic sgcurity.or charge. -
- over-all orany of the Assets as Advantedge Commercial Flnance may requu’e

-promptly notify Advantedge Commercral F|nance of its acqursmon of any hentable '
freehold: or leasehold property anid if required to do so by Advantedge Commercra] o
-~ Finance, deposn with Advantedge Commercial Finance:during the. contrnuance of this -

secunty all deeds and documents of title relatlng to that property,

‘pay any amount to be paid to the Company in respect of any uncalled capltal to.
Advantedge Commercial Finance who may at any time: apply the whole or any part of it -
[ B or iowards satisfaction of the Secured Obllgatlons : : :
~atall’ tlm'es keep the Assets in good-repatr' '

insure the Assets and keep them insured with & reputabEe insuirance company. agamet '

loss or: damage by fire and such other risks as Advantedge Commercial Finance from

. time to'time may require, to their full replacement value and produce if required to doso b
". by Advantedge Commercial Finance all receipts for the current premiums and, failing
payment of any premium, Advantedge Commercial Finance may at the Company's

expense effect or renew any such insurance as Advantedge Commercial Finance shall

" see fit, debiting the amount of any such |nsurance to any account irr the Companys. :

name wrth Advantedge Commermal Flnance and

notlfy .Advantedge Commerc-ial. F|nance lmmedlately' in the event of any creditor

‘executing diligence against the- Company, whether effectiial or not, or any steps are
taken (including, without limitation, the making of an application or the giving of notice)
. by any person ( including the Comipany) for the administration, winding up or dissolution
.- of the Company or-any distress or execution is levied or enforced against the Company
orany third party debt order is made and served.in respect of any of the Assets.

‘Enforcement

'drspose of all or any of the Assets orits lnterest in them other than in the ordrnary course - '
“of busmess . : '

This Charge shall become enforceable upon and at. any t|me after the occurrence of any of the. L
followmg events: '
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62 - the 'Company's' failure to make paymient in full of all o any _of-th_e'S"ecur_ed Obligations

following a demand for payment from Advantedge Commercial Finance Qor ..

6.3 . anystep is taken { including, without limitation, the making of an application or the giving

- of notice) by the Company or: any other person to appomt an administrator in respect of
the Company, or . .

: 6.4 : any step is taken ( |nclud|ng, without [[mltatlon the maklng of an appllcatlon or the gl\nng 3

*of notice) by the Company- or any other person to wind up or dissclve the Company or .

" to appoint a liquidator- (whether. provisional, interimi or cthenmse) fristes, recéiver, -

- administrative receiver or similar off icer o the Company orany. part of its undertakrng or
assets or : .

' .6.5. if the Company is in breach of any ofthe prowsaons of thrs Charge

o Apporntment of Recelver or Admmlstrator

-At-any fime after this Charge has become enforceable Advantedge CommerCIal Flnance shall be .
‘and is entitled to appomt in wntmg any one or-more persons as: :

= 7,1 a recelve_r of all or any of the.Assets, _andlor. -

72 an administrator of the 'C-o_m'pan_y',

- |n each case Zin'accOrdanCe with and to the extent pe_rmitt'ed by -'a'ppli_'cable laws.

Security protection B

' The Company agrees that:

:8_1_ " this Charge is and shall be.in addition and w:t'hout' prejudice to any other securities which '

_Advantedge Commercial. Finance holds .or may hold in respect of all or any of the- '
~Secured Obligations;’ : . :

82 Ad\rantedge Commerc|al Finance may give tlme for payment cf any negotlable .-

-instrument, bill of exchange, promissory note-or other security discounted for or received
. by Advantedge Commercial Finance on the Company's account or -on ‘which the
. Company shall or may be liable in any capacity to any party without in” any manner -

' affectlng this Charge or releasing the Company from it; and

' . 8.3 N if any prowsron of thls Charge shaII to’ any extent be ln\ralld or unenforceable the

remaining provisions shall net be affected by that-and: each such prov:smn shall remaln :
- valid and enforceabie ' . -

.Com_p_nv to meet Advantedqe Commerclal Fmance S. expenses

" The Company shall pay {on-a full |ndemn|ty ba5|s) aII costs, charges and expenses |ncurred orto -
- “be-incurred in the creation, registration, perfection, enforcement discharge and assignation.of
y thls Charge Wthh costs charges and expenses shall form part of the Secured Obllgatlons

_' Advantedge Commercral Fmance s rlght of’ set off

“The Company agrees that any monies from time to time standmg toits: credlt on any account with

Advantedge Commercial Finarice may be retained as cover for and at any time without notice 1o
the Company applied by Advantedge Commermal Fmance inor tcwards payment or satlsfact:on

" of all erany of the Secured Obllgatlons a

E f Advantedge Commercral Fifiance exercrses any rlght of set-off in respect of any Ilablllty ¢of the.
.. Company and that liability or any part ofitisina different currency from any: credit balance against
.. which Advantedge Commercial Finance sesks to set it off, Advantedge Commercial Finance may

use the currency of the credit balance to purchase an ameunt in the currency of the liability at the

then prevailing spot rate of exchange and to pay out of the credit balance all costs, charges and -
- expenses incurred by Advantedge Commercial Finance:in connectlon WIth that purchase

' 'Power of Attorney



12.

13 - Definitions and lnterpret:atlo_n

14,

_ -has been appornted) and also (as a separate appomtment} the receiver severally the attorney
‘and attorneys of the Company, for the Company and in‘its name and on its behalf and as its act
‘and ‘deed- or otherwise to execute and deliver and otherwise perfect any deed, assurance,
agreement, instrument or act which may be requrred of the Company under thrs Charge or may

be deemed proper for any of its purposes

) Power to grant the C-harg

The Company certn"tes that the grant of thls Charge does not contravene any of the prowsrons of'
its Memorandum or Artrcles of Association. : .

In the interpretation of this Charge:- -

Finance and the Company dated [
* substituted from time' to time'

131 “"Agreement” means the Factoring Ag[eeinent made between Advantedge Commercral _
. “ﬂ:@ Al as the same maybe varied, amended or -

132 "‘Assets" means the whole -of the property (including uncatled caprtal) WhICh is or may

be from time to time comprised in the property and undertakrng of the! Company together' :
with the Specified Debts; '

133 . "Specified Debts"' means a'ny 'Debt (purchased or p'ur_porte.d to :be':p'trrchased -b.y

~ Advantedge Commercial Finance pursuant to the' Agreement) the ownership of which
for any reason fails to vest in Advantedge Commercial Finance for any reason together .
with: the proceeds of such Debt and-its- Related Rights :

134 "Secured Obhgatlons ‘means all or an_y monies and liabilities which shall for the fime

being {(and whether on or at any time. after demand) be due, owing or incurfed in
- whatsoever manner to. Advantedge Commercial Finance by the Company, whether..
_ actually or contlngently, solely or jointly and whether as principal or surety and whether
- arising under the Agreement or.othérwise, and including intérest, discount, commission. -
and other lawful charges or expenses. whlch Advantedge Commercial Finance may-in
- the course of its business charge of incur in respect of any of those matters, and sothat
interest shall be tomputed and compounded ‘according to . the usual Advantedge
Commercial Finance rates and practice as well after as. before any demand made or
: deoree obtained under this Charge : :

: 135 The expression ‘Debt’ has the meanlng as5|gned to |t in-the Agreement and where the

_-_'context 80 admrts includes the Related Rrghts pertaining to a Debt;

13.6°  The- expressron Retated Rrghts has the meaning assrgned to rt in the Agreernent

137 References to this Charge artd to-any provrswns of rt shall be construed as references '

“teitin force for the. time being and as amended varled supplemented substituted or
novated from time to trme, .

138 References to statutes, statutory prowsrons and other Ieglslatron shall include all

. amendments medrt‘ catrons and re- enactments for the tlme bemg in force;

139. Words importing the srngular are’to 1nc|ude the plural and vice \rersa

- 13.1 03 References to a person areto be construed to include references toa corporatron firm,

_ company, _partnershlp joint venture; unincorporated body of persons, individual or any
stafe 'or"any'agency of a'state, whether or not a"separate i'egal'entity-; ' '

131 ' References to any person are to be construed to include that person S aSS|gnees or'

: transferees or successors intifle, whetherdrrect or |ndmect

_13._12_ ' -Clause headlngs are for ease of reference only and are not to affect the mterpretatlon

_-of thls Charge.

_ Governing Law
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."1_5. - Consent to Registration - e
- The Company consents to the reglstratron of this Charge and of the certlﬁcate referred to in
: '-Clause 2 above for preser\ratron and execution:’

- IN WITNESS WHEREOF this Floatrng Charge consrstrng of thls and the four precedrng pages are' .
: executed as fo[lows . :

'SUBSCRIBED for and on behalf of the said
* AIRDUCT MANUFACTURING LIMITED
by -

{Print _Fu_II Name)_ N . Secretary - (Signature) o L S_ecretary'

OR .
" inthe presence of thls Wltness

FoReaT C‘ﬁf@u‘ﬂ/ _ Wltness ' W %
" (Print Full Name) . _ . Witness
e eenc\e;uw\r\ Qace _ . (Signature)
(Address)

Gowrtred . tahiag | learviver

Faanneec
Occubétion)
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