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Registration of a Charge

Company name: RIGMAR GROUP (HOLDINGS) LIMITED
Company number: $C483951
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Received for Electronic Filing: 13/12/2016

Details of Charge

Date of creation:  07/12/2016

Charge code: SC48 3951 0002

Persons entitled: KEITH WILFRED NELSON
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JOHN KENNEDY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 483951

Charge code: SC48 3951 0002

The Registrar of Companies for Scotland hereby certifies that a charge
dated 7th December 2016 and created by RIGMAR GROUP (HOLDINGS)
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 13th December 2016 .

Given at Companies House, Edinburgh on 14th December 2016

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

o OF (f(),%
k4

A
R
&
ol

A

b A
........

THE OFFICIAL SEAL OF THE

Com pan i eS H Ou Se REGISTRAR OF COMPANIES



cmmd ime mpy |
Aberdaen @E{? _______________ e

| or @_ﬂ-ﬁﬁbenaﬁ of " Paljii [P

'RIGMAR GROUP (HOLDINGS) LIMITED
 as Chargor

infavourof

| KEITH WILFRED NELSON |
' as the Moteholder

BOND AND FLOATING CHARGE

- This Bond and Floating Charge is subject to the terms-ofan intercreditor deed entered into. -
on Or around the date of this Bond And Floating Charge between (1) Clydesdale Bank ple,
- {2)Rimar Group {Holdings) Limited, (3} Liongl Mideo Limited, (4) Liotel Bidco Limited,
{5) Interocean Marine Services Limited, and {6) Rigmar Services Limited. .
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by JPEE

' (E} ' 'RIGWAR GR(}UP (HOLDIWGS} LIMITED, a company incorporated. under the
. -'Lump.ﬁmes Act. 2006 with registered. number SC483951 and having iis registered
' - office at Union Plaza (6" Floor); 1 Union Wynd, Aberdeen, Abardeanahlm United.
Kingdom, AB10 1DQ (the *Chargor™) ¥ SRR

- in f‘avo‘ur ot

{2y KEKT%E WILFREB NELSON 8 Bemham P&rk Stsnehaven chard:neshtr@
“Scotland, AB’W 2WE: (ih@ “’\fﬂieheider”} : :

CON s&mmm THAT:

(i) the Chargor has x,ssued %;he Nm@s o tthe Notnhaidw puraudm to the Lﬁan Notg" -
' Insirument; SR

(i) itds a condition of the Loan Note Instrument that the Chargor granis to the Noteholder
~this bond and floating charge constituted by this Tnstrument.,

L NOWITIS HEREBY AGREED AND DECL-ARW--AS-.?Oi;i;éWSff. B
1  DEFINITIONS AND imwm-mzﬁ B |
L1 In this Instrument:
| “Acceleration. Event” ﬁlééhs éﬁ»"e?aﬁt Gf' 'c'.ircu'mshiam:e .'WE'.iiCIh i:.aius'e's. the ”:\fct@'s" ?td.
become: immediately repayable pursuant 1o Clause 7 (Ac:cefemmr’ R@pszymem) of th@

CLoan Note Ena‘i’rum@nt

'-_'-“’é%dmmasamtor” means any admxmsi}’at@r of f:hc Chax"rmr appmﬂted purguarﬁ: o &hzs '
Instrument;

“Insurances” means 'tfi@fC_hafgtsr’s ifterest in all contracts and policies of insurarce
-which are from time.to time taken out or effected by or on behalf of the Chargor in
coniechion with the Secured Assefs) -
© “Legal Reservations™ means:-

a) The principle that equitable remedies may be. granted or refused at the

- diseretion of the court and the i’imitati{m of enforcemient by laws relating to
.msoivemy reorgAnisation and e&her aws generai ¥ aff‘eatmg the rights of
craditors:. : '

C Liver 36416487 v 1



R b} The time barring of claims. under applicable limitation- legislation,. - the
' _ posgibility that an undertaking to assume Hability for or indemnify a person
''''''''''''' o against non-payment of UK stamp. duty may be void and defences of counter-

----- : claimy

o} Simil ar prmczp!a% rwhiﬁ and -defences undm the laws of any other re#waﬁt;
Jurisdiction; and ' :

~d) Any othér matters which are customarily st out as  qualifications of
reservations as to matters of law of . géneral application in a legal opinion”
typicaily given in respect of a document such.as this Instrumert,

""“Lﬁan Ncié In%‘t‘ruméﬂf” 'iﬁé‘ﬁmé a i@an 'not&; in’sﬁﬁment wﬁst’ih&ting £l ’i’@"f] 000 of

da‘taﬁ Gf thig Enﬁ;h ument:

"‘Nams"’ mieans the loan Hotes c;m"ﬁtamt@d by thc Loan \0?:& Enstrumuﬁ registered in tha- o
NAmE {}f any Nﬂtmhoider

.'“Perfécﬁén Requirements” means the requirement under the Companies Act 2006
- thata completed form MROT including particulars of this Instrument, fogether with the -
relevant registration: fee of if’?B 00; be delivered to {"‘ompame% House within 21 days:
cafter thie date of creation of the charge created by this Tnstetment;

“Receiver” m@anfs any- maéi’ver or admin‘isﬁ"a;ﬁw m{:ieiwzr appointed-in respect of the
“Secured Assets (whether pursuant & ms Instrurment, pur%uam t@ any statute, by a court -
or mthcrwwﬁ} and amludwpm? recewer& '

“Ses’:uéméiﬁsﬂs’eté“ means thé whole of the property (including uncalled capital) which
is.or may be front time to time whils this Instrument is. in force compnsed in the
property and undem}unw of the Chqrgor aid ' ' '

o “Scired 'Liab’ii’itiés"’" médns. ali_pr@seﬁt and future obligations and labilities of the

" Chargor to-the Noteholder under the Loan Note Instrument, whether actiial, contingent,
sole, joint and/or several or otherwise, wichiding, ‘without prejudice to the forégoing L
‘generality, all obligations fo indemnify the Noteholdér. :

12 ‘Construction

12 Qapzta ised terms de?:n@d in tha, Lmn Note Instrum@nt have, uniass @xpragsiy -
e:ief' ned in this Instrument; the same meaning mn this Instrument:

1am '_The pm\:mmm of (;im.ige 1.2 a‘f the Laan Note lnc;tmment apply o this
- Instrument as ﬁmuwh thc}f were set out i full i this Instrument: except that
- geferences to the Loan Noté Instrument are #0 be construed as references to _

this Inslrument,

Liverdedtsasryt . 2



REEEEEEEE 1223 The term this “Security™ means any security ¢reated by this Instrurmeit.
1.2: - Acreference to any asset, unless the context otherwise requires, includes any' -
- presént and future asset. - '
1,25 If the Noteholder considers that an amount paid to. him or a Receiver is
capable of being avoided or otherwise sef aside on the liquidation or

admintstration of the payeér o otherwise, then that amount will not be
Cconsidered to have beén irrevocably paid for the: purposes of this Instrument.

126 Unless the context otherwise requires; a vefersnce 1o 4 Secured Asset includes
- ‘the proceeds of sale of that Secured Asset. - -

127 - This Instrument is-subject to the terms of the Intercreditor Deed.

o

BOND -

The Chargor undertakes. fo' the Noteholder that it ‘will pay or discharge to the
-~ Noteholder all the Secured Liabilities on demand. in writing when the Secured

Liabilities  become due 't"m" payment or . discharge (whethsr by accelerdtion  of
. Giharwzse} ' : : ST

i
e

2n "Pdr'aﬁraph 14 'c')f'%hééuﬁﬁ’i?sl to the Insolvency Act i 936 (éméémm 'bv Schedule 16
to the Enterprise: Act 2002} shail &gpiy tor ‘i:hs% Instrummt which s accordi nﬂfiy a
L qudhfymw ﬂu;ﬁmg i.,harge : ' o

3 FLOATING Cm(;ii; :

_ Tha,, Qharﬂwr 48 secui sty fm thc paynerit dnd dmhame of a i the ‘Saaumd Liabilities
hereby grants in favour of the Noteholder'd ﬂaaimff Lharva oveérthe Secured Assels,

4.1 The Chargor agr'ees that it:shall be pmhibit‘ﬁd from gmhﬁng' Or" tcr‘ieatiﬂg- subééquetnf (G
“the date of éxecution of this Instrument any fixed security ot any other Hoating charge
“over the Secured Assets or any part or .paﬁs of them, other than in favour of the.
 Noteholder or in favour-of another person and with-the prior written consent of the:
| "‘%ﬂaimidﬁr -

42 Ahy fixed Se‘éuriiy granted by the:Chargor in favour of the Noteholder: (whether before
or after the date of execution of this Irtsts"umem) shall raﬂk in: pl’!ﬂﬂt}/ to the smunt}_ '_

' cwsmuted by thm Inﬂtrument

43 - In'the 'é\a*ierzt_-that- the:(ﬁhargm:grarﬁts or creates any fixed security or floating charge in
_breach of the prohibition in Clavse 4.1 or with the consentof the Notehoider under

s SBANBRET VY S



---------------- Clause 4.1 bt with no writter agreeinent of the Noteholder as to the ranking of them, -
~ this Instrumenit shall rank in priority to-that fixed security or floating charge.

5 REPRESENTATI@NSAN&) WARMNTIES

S 51 The Chawm inakes to the Nom holder the ﬁ;}lmwmﬂ zepresenmtzcms and warranties (m-'
“each case subject to the Legal Reservationsion the date of this Instmment

S0 dhatthe Chargor is dul’y"'regi"s‘iered 5 im‘iér’pérated and validly existing with
Rl power and alithority: and having. all necessary consents fo-hold its assets:
and to condict ity business as presently conducted and as mtended m be
‘conducted in the fiture; : :

512 “other than the Perfection Requirements, that o governmental or regulatory
- approval, filing.or registration is required in order to give the Noteholder the
full benefit of the security constituted by this Instrument over thﬁ %cured; g
.'Ax&;ats ' : '

L
o
e

- that it has good cause and full power and competence to enter into and-
. perforat cach of this Instrument and the Loan Note Instrument and that it has
duly obtained. any prior autmut}f or approval which  is ‘necessary f@r it
property to do so; : : '

S04 that the chioice of the. iaxw Gf ‘Swtiand as the ffﬂv&rmnﬁ faw uﬂhas {nsimmam- :
and:the choice of the laws of England and Wales as the governing law of th%: '
Loan Note Instrument- will be recognised and énforced under the laws of 1
Jurisdiction of incorporation; ' RO )

5.1.5 - that each of this Instrument and the Loan Note Instrument constintes its
legally valid and binding obiigations: which are enmmmbﬁﬂ i accordance
Cwithits term& and '
546 thatthe eﬁéeuziﬁm ~delivery-and performaace by it of each of this Instrument
" and the Loan Note Inshument does ot and m!i not violate, calisé any default
- under-or, in-any other way conflict with: S
(a) any law or regulation applicable to'it; or
(b) “the constitutional documents of the Chargoe: ot
(&) a:ny"fsth@r'égfeémém or instiument binding upon the Ch‘arg(ﬁ;'
52 * The Chargor acknowledges that the Noteholder. héé entered into this Instriment and has

~subscribed for NOWS i rehanca o’ the mpreseniatmns and wirranties set out in this
* Clause 5.

CLiverssdteasTey L . 4



‘Without prejudice to any of his other rights, remedies or powers, the Noteholder shall ...
‘be entitled to hold all sums which dré now or which Thay at any time heiedfier beatthe
credit of any’ account oF accounts in-the name of the C'h'argigr with the Noteholder as
- security for the Secured Liabilities and to apply without notice 1o the Chargor any such
sums in and towards discharge of the-Secured Liabilities. The Noteholder shall not.be
obliged to éxercise his rights under this Clase 6, which shall be without prejudice and
in addition to any right of set-off, competisation, combination of accounts, tien or other -
right 1o which he 15 alany tme otherwise entitled {whether by operation of law,
contract or otherwise). ' '

7 ENFORCEMENT
AN "in adéifioﬁ t;.‘z émy' stai:uif:ﬁ‘}r }:ir'i}vé*s"jén's' mﬁwrniﬁﬁ .'an.%brcmbi.%t} Qr y:tt’e@c'hfﬁeﬁt' :th'i%;' |
&nd cher nﬂhts anid power& shall become sxercisable at any t:mn aﬁu
?a 21 the o¢§uw@nas-r@f'an Acceleration Eveni which is-x:;amsnuing;_ or"'
712 the reseipt of 3:;-;;'1;3} _réf{ué;‘é‘i:f’;"‘om_' the board of directors of the 'Ciiuargor; or

7 ”}3 . the “taking (of .purporﬁt’éd."ﬁéking) by any person of any step towards. the
' winding §up or-dissalution of the Chargor or towards the-appointment of any.
-adminisirator, frustee, administrative receiver, receiver, liguidator ot the like - |
to'thie Chargor or the whole or any part-of its property '

* and the Noteholder may then (or as soon thereafier as permitted by law) by instrument
i writing appﬂmt any person. or persons {if more than ‘one with. power fo act both
Jointhy and %parat@h} to bean f\dmmmratwr oF {%ubjaci if, a.pphcab &, to Section 72A.
‘of the Insolvéncy Act 19867 4 Receivér. In addition, and without prejudice to the _
foregoing provisions of this Clause 7.1, in the event 'thétﬂﬂy_ persom appointed fo bea
 Receiver shall be removed by.a court or shall otherwise cease to act as such, then the
- Noteholder shall be entitled 5o to appaint another pevson a8 Receiver in his place.

72 An Administrator shall have and be eititled to exercise, in addition to and. without
' ©limiting all the powers of an administrator under the Insolvency Act 1986, all the
-powers of 4 receiver under Schedule 2 of the Insolvency Act 1986 and a Recsivershall
have and be extitled 0 exeicise; in additisn 10 and without Tirtiting all the powers of a
réceiver under Séhedule 2 of the Tnsolvency Adt 1986, all. the powers of an.
_ administrative receiver set out in Schedule | of the Insclvency Act 1986 together with
{irv either {:asej the power to exercise any powers or rights incidental o i}wnership of
_ ‘the Secured Assets, including (as regards shareg and other 5ecur1tets} any thﬁ r:frfh‘is . E
o rights of enforcing the same together with power @ :

Livesagateasz vy . 5



_- andfor obligationsunder any. contract or other agreement forming a part of the
- Secured Assets; ' '

722 rmake any arfangement or compromise which he shall think expédient of orin
- respect of any claim by or against the Chargor; '

923 promote or procure the formation of any new company of corporation;

724 subscribe for or acquire for cash or otherwise any share capital of such new
company or ¢orporation in the name of the Chargor and on its behalf and/or in
* the name(s) of a nomiinee(s) or trustee(s) forit, o ' '

725 sell, assign, transfor, exchange, hire out; graﬁt-iﬁzases. of or otherwise dispose
of oi'_maiissﬁ the Secured Agsets or any part-thereof to any such new company
or corporation and. accepi as consideration or part: of ‘the consideration
- therefor in the name of the Chargor and on its behalf and/or i the nare(s) of
any fietmines(s) or frusteée(sy for it, any shares or further shares in any. such
 Company or corporation ot allow the. paymentof the wholé or any part of such _
- consideration to remain deferred or outstanding by way of loan or debt or -
-'C!ﬁ'ﬁif; R o TR
726 sell ﬁsé’;éjgnﬁ_transfér_ﬁ exé:ha-ﬁgé,, hitre gut; grant"ieaéa'é- of o othérwise. dispose
- of or realise. on behalf of thé Chargor any such shares or deferred.
“consideration or part thereof or any rights or benefits attaching thereto;

727 convene an extraordinary general meeting of the Chargor;
© 728 acquircany property on behialf of the Chargor;

728 deall sich otlier acts and thifigsas he may consider fecessary o desirable for
' - protecting or realising the Seclred Agsets, or sny part thereof, or icidental or
- eonducive to any of the matters, powers or authorities conferred on a
| Receiver. under ot by virtue of or pursuant'to this Instrument and exercise in
- relation “to the' Secured Ass&ﬁs,@ ‘or any .pait thereof, all such powers and
authorities and do all such things a5 e would be capable of exercising or
-doing if he were the absolute beneficial owner-of the same and use the name
‘of the Chargor for all and any of the purposes aforesaid, '

subject always to the rights of the Noteholder 45 holder of this Seourity. -

73 To the extent that any. of the Secured Assets constitutes “financial collateral” and this
Instroment and the obligations of the Chargor hereunder constitute a “security financial
collateral “arrangement™ (in each. case s defined in, and. for the purposes of, the
Financial Collateral Arrangements {No. 2} Regulations 2003 (SI 2003 No: 3226y (the
“Regulations”) the Noteholder shall have the right to appropriate all or-any part-of such - -

Live: 36418467 v T I



financial collateral in-or towards discharge of the Sécured Liabilifics and thay exercise
~ such right to appropriate upon giving writter notice to the Chargor. For this purpose,
| the parties dgree that the valie. of such financial collateral so appropriated shall be (@) -
‘i the ¢ase of cash, ‘the amount standing to the credit of each of the relevant actounits,
together with any acorued but unposted interest, at the time the right of appropriation is
exercised; and (by in the case of any shargs, stocks. debéntures, bonds of other
securitied of investmiants, the market price of such shares, stocks, debentures, bonds o¢ _
- other secirities or ihvestments determined by the Noteholder by reference to a public -
index or by such other process as the Notehiolder may select; including indépendent
\?aluatiﬁﬁ In each case, the parties agree that the method of valuation provided For in
this Instrument shall constituie a wmmsrezaiiy reasonable methed of valuation for the
' purposes of the Regulations. -

8 (‘}F]?"KC%Z-.GF RECEWER-_.

B ARy Receiver: appointed _mﬁdéf- Clause 7 "(Eiﬂféérmmézﬁ:) shall be the agent of ‘the
Chargor for all purposes and (subject o the provisions of the Insolvency Act. 1988) the .
- Chargor alone: shall be responsible for his contracts; engagements, acts, omissions,
- defaults and losses and for liabilities incurred by him and for his remuneration and his
.--c-@S*tsg. charges and experises and the Notetiolder shall wot inciiy any hability for thoss
(either to the Chargor o any other pérson) by reason of the Noteholder making his'
appointment as such Receiver or for any other reason whatsoever, |

82 Any Receiver appointed under 'Ciau%‘;e 7 {Enfarcement) shall “be entitled to
remurieration “for Tis services and. the sérvices of his firm appropriate: o the
“responsibilities involved. - Subject to-Section 58 of the Insolvency Act 1986, the
remuneration of the Receiver may be fixed by the Noteholder {and may be or includea
-commission caleulated. by reference to the gross. amount. of aE money received or
“otherwise and . may include temuneration in connéction with claims, actions or
procesdings made or brdlght agdinst the Receiver by the Chargor-or any other pETSON
ot the performance or discharge of any obligation imposed upon him by statute o -
otherwise) butsuch remuneration shall be pavable by the Chargor along and the amotint
of such remuneration shisll form part of the Securéd Liabilities and accordingly be
~-secired on the Secured Assets under the floating charge constituted by this Instrument.

9 APPLICATION OF ENFORCEMENT PROCEEDS

0.4 All motiies received by the Noteholder or any Receiver under or by virtue of this
o Instiument following enforcement of ‘the: security hereby granted. or of ‘any security
interest- constituted pursuant hereto shall be applied, subject to the claims of any
ereditors ranking in prmrat}* 1o o pay’; pasm with: the claimg of the Noteholder under -
-jthas irzitrumem inthe ﬁ:}lle}wmﬁ order: ' .

91,1 _:ﬁrstiy-, in or"mwardg.'paymén_t_ of all costs, charges and 'e:—,é'xpe'rsses of or
' incidenial to the appointment of the Receiver and the exeércise of all or any of

s 384184B7 v 1 R SR A



his powers, including his remuneration ‘and all ouigoings paid by and
liabilities incurred by himas aresult of such exercise;

"""" 912 secondly,in of iowardﬂa ‘"sahsfac&x{m of the Securad L:ab;ht;e\ i »ugh order 23
o thu Noteholder shall in his.absolute discreton decide: and '

913 i:h;rdl% any surplus-shall. he pafd to the thawm or any athef pefson efzmled._ '
thereto. ' :

_;9:.-:2.' © Nothirig cotitained in this Tristriment _.’sﬁaii.lim:it the right. of the Receiver or fhe
‘Notehdlder (and the Chargor acknowledges that the Receiver and the Noteholderareso
. entitled) if and for so long as the Receiver or the Noteholder, in their discretion, shall
‘consider itvappropriate, to place all or any monies ariging from the enforcement of the
security interest hereby granted of any sectrity created pursuant to this Instrument into
4 sugpenise account, without.any ob]igméan to-apply the same or-any part thergof it or.
towards the-discharge of any of the Secured Liabilities: :

10 PROTECTION OF SECURITY

101 The security created by and any security interest constitufed pursvant to this nstrument
Il bea continuing security nofwithstanding any setilement of accouni or other maiter :

- or thing -whatsoever and in particular (but without prejudice to the generality: of the
foregoing) shall not be considéred satishied by an intermediate repayment or
satisfaction of part c}niy of the Secured Liabilities and shall contimue in full force and-_- -

- effectuntil total and irrevocable satistaction of all the Secured Liabilities.

0.2 The security created by and any security interest constitited pursuant to this Instrument
o shall be i addition to and shall not in any way prejudice of be prejudiced by any
collateral or othér security, right of remeédy which the Noteholder may now or af any

time hereafter hold for all or any part of the Secured Liabilities. '

103 No failure on the part. of the. Noweholdet to exercise’ and- no delay on his part in _
exercising any right, remedy, power o privilege under or pursuant to this Instrument or
- any-other document refating to or securing all or any:part of the Secured Liabilities will
operate. as a waiver thereof, nor will any single or partial exercise of any right or
remedy preclude any other or further exercise thereof or the exertise of any other right. "
. or remedy. Any waiver 'b)_f‘_ the Noteholder of any breach of other ferms. of  this _
~ Instrument, and any consent or approval given by the Chargor for the purposes of this
' Instrument, shall also be effective only if given in writing and then only for the purposs
and upon the term§ and conditions; if afy, on- which s granted. The rights and .
remediss provided in this Instriment and any sich other document are cumulative and
not exclusive of any-right or remedies provided by law
104" Each of the: gm\f}siong in this Instrument shall be severable and distinct from -one
another and if 4t any time any one or more of such provisions is or becomes. ot is-
declared null and void, invalid, illegal or unenforceable in any respect under any law or
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'''''''''''''''' otherwise howsoever, the validity, Jegality and enforceabifity of the remaining
- provisions of this Instrument shall not i any way be. affected or impaired by that
OCCUITENCE,

105 If the Noteholder receives or is desmed 6 be affected by notice; whether aétual or
. constructive, of any subséquérnt security or otheér interest affocting any part of ‘the
- Secured Assets and/or the proceeds of sale(s) thereof, the Noteholder may open a new
account-or accounis in the name of the Chargor. 1F thé Nowholder does not open a new
- Account oF accotnts, he shall nevertheless be treated s if he had dore 56 at the time
whin he feceives of was deemned to have received totice and as from that time, all
payments made fo the Noteholder shall be. credited or be treated -as having been.
' "cr‘adlied o the new account or accounts and shall not: Operate to mduce the-amouit fm '
which this’ Inqtrummt i %ecursty '

106 'Neithﬂf tha'-sécurity 'cfeatf:’d"by_, nor any security interest constituted pursuant to, this _

' Instruraent mor the rights, powers; diseretions and remedies conferred upon the

- Noteholder by this lnstrument or by law bh&” be discharged, smpaimd fay {)thmwma_: .
affected by reason of: : :

1067 any present-or futur@ secumﬂf s muaraﬂme méemmty or other r:gh‘i or remuﬁy 3
' | held by or available to the Noteholder being or becoming-wholly or in part -+ -
void, voidable or urenforceable on any ground whatsoever or by the
- Neteholder fromy time o time éxchanging, varving, realising, releasing 6r
failing to perfect or enforce any of the same; or '

1062 'ths;: \Em@hm!dur {:Umpﬂundm@ with {imchawm& o mimqmﬁ oy varym& the N
Tiabtlity of, o granting any time, mdu gence or cofcession t»:) the Chargor or
any other person or rénewing, deterinining, varyifig or increasing any

- accommodation or transaction” in any manner whatsoever or concurring
- accepténg or vawéhg-any compmmise 'arra'ngz::mmt or 3eit'iemfm{ or '@mit&iﬁg.'

10,63 any act or omission which would not ha@e:digc‘hafgad oraffected the liability

of the Chargor had i been a principal debtor instead of cantioner or by -

 anything done or omitted which but for this prowsgoﬂ might operate to-
CoExonerate the C,har&'m fromi the Secured Liabilities: or :

1064 Tany legal limitation, dlsabs!aty m;apan;t} or othu s;:mtiax carcumamncé'
relating to'the Chargor. ' :

107 The ﬁ@t@h’@idar shaif not be abliggd; before exércising any of the rights, ﬁaw&ra_ or
' remedies conferred upon him by or pursuant:to this Instrument.or by law; to:

1071 take any action. or obtain judgsment - or decree in any court against the
- Chargor, o - ' ' L ' ' '
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R 1072 miake or file any claim to rank in'a winding-up of lguidation 6f the Chargor;

1073 enforce or seek i enforce any other security taken, or exercise any right or
' plea. available to' the Noteholder, in respect of any of the Chargor’s
gbligations under the Loan Note Instrument. : '

R | PURTHER ASSURANCE

- thay require for perfecting r protecting the sécrity Created by of ‘pursuant to this
- Isistrument over the Sectired Assets or for facilitating the realisation of such assets and
“the exercise of all powers, authorities and discretions conferred on-the Noteholder or on
- any Receiver by this. Instrument and shall in particular (but- without limitation)
promptly dfter being reéquested to do'so by the Noteholder or-any Receiver, execite all
--"a&'sii"gﬂ_atiﬁﬁsr and transfers '(i‘ﬂ"_ favour of the Noteholder oF any Receiver or fo such
rioimaes as gither shall direct) of the Secured Assets which come. into existence after
‘the: date of this Instrument and give all notices. orders and directions which the
- ‘Noteholder or any Receiver may think sxpedient Tor the purposes specified in this -
Clagse 110 e ' ' ' ' : '

12 MANDATE AND ATTORNEY

2.1 The Chargor hereby irrevacably appoints the Noteholder and any. Receiver 1o be its
mandatary and attorney foritand o its bekall and in its name or othierwise and assuch -
torcreate or constitute any deed, or to ake any alteration or addition or deletion in or
to, -any decuments which the Noteholder or the Receiver may require for perfecting or-
protecting the fitle of the Noteholder or the Receiver to the Secured. Assétd or for
vesting any of the Securéd Assers in the Nateholder or the Reteiver or its nominess or
any purchaser and to re-deliver the same thereafter and otherwise generally to sign, seal
- and deliver and. perfect any fixed security, floating charge, transfer, disposition;
- assignation, security and/or-assiirance or any writing, assurance;, document or gct which
may be required or may be desmed proper by the Notehiolder or the Receiver on or i
- connection with any sale. lease. disposition, realisation, getting in or other enforcement
by the Noteholder or the Receiver of all.or any of the Secured Assets.
- 12:2 . The Chargor hereby ratifies and confirms and é.gmés‘ to ratify and -Cb'hﬁrm' whatever

any of the powers, authorities and diseretions referred to in this Clause 12.
13 EXPENSES AND INDEMNITY
S .' 1301 Tha- Chargar.héreb}j agrees to pay tothe Nétsho’iﬁér an amount équal‘-t’o' and-to keep the

Noteholder at all times fully indemnified against-all Tiabilities, payments, losses and.- -
~expenses {including, without limitation, those arising by reason of calls; instalments,.
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1311 any actual or alleged breach by any person of any law or regulation; whether
' - relating to the environment or otherwise; and- Lo

{2) - the Noteholder (of its nominee) having fitle to-or control of the Secured
| Assets or any part thersof or ‘establishing, malwtaining and. having
conirol of, the Secured Agset&, : ' '

~{b)  the performance of any function: in refation to or the taking of any steps
& attach per‘fact or admmxsier thc s%unty ccmsmumcé or intended W be

{EY any fac%i_dimé's:}f- i be'.dena uhd&:’r?,. purseant fo or i connection with:
- Clause 11 (including, without Hmitation, the preparation, execution and
' { T requzred by tha Netehe dar) mrmtrauam af any fumer msteTment or

NGH .'-the presuvaﬂm deﬁmca mfbmcm&m or dﬁcmpted enfaraam@n‘{ uf any
' rights of the Noteholder under thi@ instrument; or a

1312 any default by the (Zhargox i the pmﬁ)rmanm i}f ::my of iis. cb iganons.
expressed to be assumed by it in this Instrument. '

14 _':-NGTECKS L

All notices, requests, demands and. othér comrmunications fo be given under this.
Instrument shall be given and/or be deemed to be given in the same manner as nofices
to-be given under the Loan Note Instrument and the terms of clause 20 (Notices) of the -

- Loan Note Instrument shall apply suatis suandis-io this Enﬁs‘irumeat as though that' .
slatise were setott i full in-this Instrument. '

IS GOVERNING LAW AND JURISDICTION

Thits Instriment shall be gé:;_w::méd by, and corstrued in a‘il_.résgﬁeﬁf{s in accordance with,
Cthe law of Scotlind and, £or the: benefit of the Noteholder, the Chargor irrevocably
“submits to the nom-exclusive jurisdiction of the Scottish courts but without prejudice to

~the ability of the N@tah{)idw to pmc,wd aﬂamst the Qhafgar inany othir appr(‘:pi e

jurisdietion. : :

Uiver sBareaaTy - T § T



B 16 CORSENT TOREGISTRATION

A certificate  signed by the Noteholder shall, in the absence of manifest eror,
 conclusively detertiiing the Seciired Liabilities at any relevant time and shall constitute
-4 bilance and chdrge against the Chargor, and no suspension of a charge or of a
threatened.charge for payment of the balance so constituted shall pass norany sist of
- execution thereon be.granted excépt on consignation, The Chargor héreby consents to
the fegistration of this Tnstrument and of any such certificate for- preservation; [N
 WITNESS WHEREOF these piesents consisting of this and the preceding 11 pages are

cexecuted as follows and DELIVERED on “jé’* Tjeesrrge 2 GG
THE CHARGOR
- SUBSCRIBED for and on behialf of
the  said - RIGMAR  GROUP
(HOLDINGS) LIMITED
ot ;’Emggwms

: {)n T ;}g’“:mewx C R

by s _ Araoernd L iegsag

Print Full Name

before this witness

- Print Full Name C Withess

 Address

R : e
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