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Sim (Group Holdings) Limited

Balance sheet
As at 30 April 2022 |

Note 2022 2021
Fixed assets
Tangible assets - 5 113 113
Investments 6 12,519 © 12,539
Investrient property 7 1,318,161 1,318,161
1,330,793 1,330,814
Current assets
Stocks 545,962 800,803
Debtors: amounts falling due within 8 = 233,786 54,502
one year ' » _
Cash at:bankand inhand 9 7,827 289,750
787,575 1,142,055.
Creditors: amounts falling due within 10  (86,566) (252,637)
one year - -
Net current assets. 701,009 889,418

Total assets less clitrent liabilities 2,031,802 2,220,232

Capital and reserves
Called:up share capital i1 33,666 33,666
Share premiuri aceourit 12 66,666 66,666

Profit and loss account 12 1,931,470 2,119,900

2,031,802 2,220,232
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Sim (Group Holdings) Limited !

Balance shéet. '
As at 30 April 2022

The directors of the Company have elected not to include a copy of the: proflt and loss-account within
the financial statements..

The directorsiconsider that the Company is-entitied to éxemption from the requirément: to. iave an
audlt under the provnsmns of section 477 of the.Companies-Act 2006 and members.have not required
the Company to-obtain an audit for the year in question in accordance with:section 476 of Companles
Act 2006.

The directors acknowledge theif responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records a nd the preparation of financial statements.

The Conmpany's: financial staterients have been prepared in accordance with:the provisions apphcable
to compames subjéct'to the simall comipaniés’ regime and in accordance with the provisions of FRS
102 Se_c,t!,on 1A - spall e,ntmesA

The financial statements were: approved and authorised for issue by the board and were:signed on its
behalfor 04 October2022:

MartinH Sim
Director

The riotes 6n pages 3 to:12 form paft of these financial statements
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Sim (Group Holdings) Limited

Notes to the financial statements
For-the year ended 30 April 2022

1 General mformatlon
The Company is a pfivate company | limited by shares and’ is incorporated in Scotland, The
address of- its reglstered offce is. 1 Roman Road KII’kII’ltI”OCh Glasgow, 666 1DY. The
Company's principal activity-is bUl,ld[ng co_ntractlng L
; ! ?

2 Accounting policies.

21 Basis of preparation : '
The financial staterents: have been prepared under the historical cost convedtion
uriless othérwise. speafled within these accounting pdlicie: ance with
Sectlon 1A of Financial Reportmg Standard 102, the. Fmanual Reportlng Standard
apphcable in the UK-afd the Reptiblic of Ireland and the Companies Act 2006. '

The Company, and the Group headed by it, qualify as:small as set out in section 383
of the Compames Act 2006 and the parent-and Group are considered ellglble for the
exémption to prepare consolidated accounts.

“The preparation of financial s‘tatem'ents in compliance with FRS 102 requires the use
of certain critical accounting estimates. It also reqiiires management to. exercise
judgment in. applymg the Company s accounting policies (see riote 3).

The following principal aceounting policies have been applied:

2.2 Turnover
- Turnover is recognised to the extént: that it.is probable that the. economic berefits will
flow to the Company and therevenué-can be reliably measured, Turnover ismeasured
as the fair valué of the consideration received or receivable; excluding discounts;
rebates, value added tax dnd other sdlés taxes. ” '

T, respect of Iong térim contracts aid contracts for on- going services, turnover
represents the: value of work done in thé year, including estimates of amounts not
invoiced. Turnover ln réspect of Iong term contracts and contracts for on- gomg:
services:is. recognised by. reference to thie stage.of completton
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Sim (Group Holdings) Limited

Notes to the f'i,na,nc,i»atl statements
For the year ended 30 April 2022

2 Accounting policies (continued)

2.3

2.4

2.5

2:6

Tanglble fixed assets. |
Tanglble fixed asséts undér the cost: model are stated at historical cost less
‘accumulated: depreaat;on and any- accumulated |mpa|rment losses, Historical cost
mcludes expenditure that is dlrectly attnbutable to bringing the: asset to the iocation
‘and condition ne¢éssaty-for it to be capable of operating in the manner.intended by
managéement.

i { .
Depreciation is charged so as:to allocaté the cost of assets less their residual value
over their estimated useful lives, using the straight-line method.

. ' |

b‘e‘preéiaﬁdn_ is provided on the following basis: '

. Plant-and machinéry over3 years: .
Motor vehiclés over 3 to 4 years |
Fixtures and fittings over 3'years

The assets' residual values; useful lives and depreciation methods are reviewed, and
adjusted prospectively if appropriate, or if there is an indication of a significant
¢hange since the last 'riépért'ii‘wg' date.

Galns and lossés on dispdsals are determmed by comparing the proceeds with the
carrylng amountand are. recognlsed in the statement of income and retained
ea..r.mngs

Investment property .
Investment property is’ carned at fa|r value determmed annually by the dlrectors‘

ea.rn!‘ngs.-

Valuation of investments
Investments in subsidiaries are. measured at cost less accumulated impairiient.

Investments-in listed company sharesiare remiéasured to market value at:éach balance
sheet date. Gains and Iosses on remeéasurerment.are recognised in the statement of

‘income and r_e,ta,me_d earnings for the year.

StOck's

Stocks, representing land held for: developmient, are valued at the lower of cost and
net realisable valui ‘after ma kmg due-allowance for.obsolete and slow- movmg stocks
Cost mcludes all dlrect costs and an appropriate proportion of fixed and variable
overhéads, '
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Sim (Group Holdings) Limited

Notes to the fi'nanc;ial statements
For the year ended 30 April 2022

2 Accounting policies {continued)

2.7 Débfbl’s .
Short-term debtors. are measured at transaction price, less any impairment. Loans
recelvable are teasured lmtlally at fair value, net of transaction costs, and are
measured subsequently at amortlsed cost using the effective interest method Iess
any impairient; i l

2.8 Cash and cash equivalents i
Cash is represented by cashin hand and deposnts with Fnancnal institutions repayable
wrthout penalty on notice of not more than 24 hours. Cash equivalents are hrghly
liquid, investments that mature in no more than three months from the date of
agqunsntl,on and that are ,readlly convertible to known amounts of cash with
insignificant risk of change in value: |, ;

2.9  Financial instruments l

The: Company only enters, into basic: fmanaal instruments transactions that result in

the: récognition of financial assets and liabilities like trade and other debtors and

creditors and:loans to relatéd patties.

Debt instruments that are payable or receivable within one year, typlcally trade
debtors and credrtors are measured |n|t|ally and subsequently, at the undlscounted
!_f the arrangements o_f a”sh_ort-term mstru_ment »co.nstltute a fmancmg t,r_ans_actro,n

like the payment of 3 trade debt deferred beyond normal business:terms or financed
at"a rate'Of'i'ntere‘s‘t tha"t‘i"s‘ n'Ot a 'market raté or"m (':'ase of an: out right short term loa n
value of the»., . ture cash'ﬂow dlscounted atama rket rate of’ mterest for a s1mnlar debt
|_nst_rum_ent and subsequently-at amiortised cost:

Financial assets that'are measured at: costand amortised cost are. assessed at'theend
of each reportlng perlod for obJectlve evidence of |mpa|rment If objective evidence
ofimpairment is fou nd, an |mpa|rment loss is recognlsed in the statement of'i income
andretained earnings.

2.10° Creditors
Short-term creditors are measured at the transaction price
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Sim (Group Holdings) Limited

Notes to the financial statements
For the.year ended 30 April 2022

2 Accounting policies (continued)

211

2.12

213

2.14

Finance. costs : |
Fifiance costs are charged to the statement of income and retained earnings over-
the term of the debt using the effective interest method so that the amount:
charged is at a €onstant rate on the carrying amount, Isstie ¢osts are initially
recognised as a reduction.in the proceeds of the associated capital instrumeni

DlVldends

dllv‘ldends are 4re,cogv.n|,sed when pa(ld _Fma_l equuty dlv;den‘d; gre, re_eggnise_d when
approved by the shareholders at.an annual general meeting: |

Interést income : ]

Interesti incofe is recognlsed in‘the: statement ofiincome and retained earmngs usmg
the effective interest method. ‘

Provisionis for Inabnlmes |
Provisions are made where an event has taken place that:gives:the:Company a legal
or constructive obllgatlon that probably requires’ settlement by a tran'_er of
gconomic beénefit; and 3 reliable estimate can be made of the amount. of the
obligation..

Provisions are charged as an expense to. the statement of income and retained
earnings in the year that the Company becomes aware of the obllgatlon and are
measured at the best estimate at the balance sheet date. of theexpenditure required
to ,s,e_ttl,e the pb_lag‘athn taking into accoiint relevant risks and uncertainties:

When payments are eventually made, they are charged to the provision carried in,
the balance sheet:
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Sim (Group Holdings) Limited |

Notes to the financial statements

‘For the year ended 30 April 2022 | '
2 Accounting policies (continued) ‘
2:15 Current and deferred tax o i

The tax expénse for the year comprises current-and deferred tax. Tax is recognised
in the statement of i income and retained earnings, except that'a charge attributable
ta-an item of income and expense recognised as other compréhensive. income dr to
an jtem recogmsed dlrectly in equity:is also recognised.in other comprehensrve i
income or dlrectly in equity respectlvely

The cg’rré'ﬁtiih_éo'me tax charge is caiculated' on the basis of tax.rates-and laws that
hiave been enacted or substantively ehacted by the balance sheet date, !

| S /
Deferred tax-balances aré recogrised in respect of:all timing differeiicés that have
originated but notreverséd by the. balance sheet date, except that:

= The recognmon of deferred tax assets is limited to the extent that itis probable
that they wil| be recovered again’st the reversal of deferred tax ||ab|I|t|es orother
futire taxable profits; and '

- Ay deferredtax balances are reversed if and when all conditions for retaining
associated tax allowances have been niet;

Deferred tax-balaficés are not recoghised in respect of permanent differences.
Defefred tax is determinied usifig tax rates and laws that have been enacted or
subistantively-enactéd by the balance sheet date,
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Simi (Group Holdings) Limited

Notes to the financial statements |
For the year ended 30 April 2022 |

3 Judgements in applying accountmg policies and key sources of estlmatlon uncertainty
The preparation of the financial statements requajres management to make Judgments,
estirnates and assumptions that affect the amounts reported for assets and liabilities as at.
the balance sheet date and’ the ported 'for revenués and expenses dufing'the
year. However the nature of estlmatron means that actual outcomes could differ from
those &stimates. The followmgjudgments and es mates have' had the most sngnlfrcant

effect on amounts recognised. in the financial statements: i
! i i

1

Long-term contracts
The assessment of long-term contracts requires estimates to be made. of the margin
expected to be-achieved. Management base this dssessment on detailed costings:and
progresk reports and their experience of similar contracts in the past, Adjustments are
made-to reflect any after date events which have a sigriificant |mpact on the-final margins
expecteid to be: achreved |
'Property, plant and equipment |

The: -estimates and assumptions made to determine asset lives require Judgments to be
‘made as regards useful lives and resrdual values. The useful lives:and. residual values of the
Company's: ‘fixed assets are determined by management at:the-time the assetis. acqmred
arid reviewed annually for appropriateness. The lives are. based on hlstorlcal experience
with similar assets. Hlstorlcally changes.in useful lives have. not resulted in material
changes to the Company's depreciation charge.

Provisions

Provisions:are recognised whén the Company has an obligation, as a result of a past event,
that can be. measured reliably and where the outcome is less than probable but more than
remote, no provision is recorded but a contingent liability-is disclosed in' the.financial
statemants if material. The recording of provisions is an-area which requires managernent
torexerciseé judgement relating to the nature, timing and probability of the liability.

lnvestment Property
Investment property is revalued annually by the directors and adjusted if necessary for anys
diffe rence in the nature, location or condition of the specific asset

4 Employees
The average monthly number of employees mcludrng directors, during the year was 3
(2021-3). :
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Sim {Group Holdings) Limited

Notes to the financial statements
Fortheyear ended 30 April 2022 |

5  Tangible fixed-assets !
5
Plant and Motor Fhtures .
! machinery ' vehicles _and Total
, | fittings ;
! £ £ £ S 3
Cost or valuation : B
At'1 May 2021 _ 90,136 : 120,088 25,190 235,414
Intetcompany transfers 13,937, - " 13,937
Disposals | (300) (15;260) (15,560)

At 30 April 2022 103,773, 120,088 9,930 233,701

Depreciation- ‘ A

At 1 May 2021 90,051 . 120,078 25171 235,300
Charge for the year - -
Intefcompany transfers 13,930 | - . 13,930
Disposals (298) . 4 - (15;254) (15,552)

At 30 April 2022 T 103,683 120,078 0,917 233,618

Net 'book-value | |
AL 30 April 2022 - 90 10 13 13

At 30-April 3021 8 10 19 iia
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Sim {Group Holdings) Limited

Notesto the financial statements
Forthe year ended 30 April 2022 ' 3

6 Fixedassetinvestments : |

\ 1
‘ Investments: '
in Listed
subsidiary investments

) . companies
£ £ £

12,504 35 12,539

- - -

Revaluations : - L.
Disposals - (20) i(20)

At 30 Apeil 2022 T izsoa 15 12519

Net book valie |
At 30 April 2022 12,504 15 12,519

At: 30 April 2021 12,504 35 12,539

‘The fair value of investments'at.30 April 2022 is £15(2021: £35). The'fair value of listed
investments is measured at market value as at 30 April 2022,

7  lnvestiment property

Fréehold
investment
property

£

1,318,161

At:30:April:2022 ' ‘ 1,318}161

The 2022 valuations weré made by the Directors; on a fair value basis.
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Sim (Group Holdings) Limited

Nates to the financial statements
For the year eénded 30 April 2022

10

41

‘Debters ' |

Trade debtors -
Amounits.owed by group undertakings
Other.debtors - '
Prepayments and accrued.income
| ' !

o | :
Cash.and cash equivalents

Cash gt bankand in hand

Crevitars: amounis fallifig due within onie yéar
Trade creditors

Amiounts owed to group undertakings

Corporation tax
Accruals and deferred income

Share:capital

Allotted, called up and fully paid

3,366,663 (2021 - 3,366,663) Ordinary stiaiés of 1p éach

2022

33,233
177,708
17,413

£

2021,

B

28,031

6,628

16,843
|

233,786

51,502

2022

7,827

2021
£

289,750

2022

17,317

69,249

2021
£
12,402
111,379

86,566,

2022

2021

33,666
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Sim (Group Holdings) Limjted |

Notes to the financial statements
For the year ended 30 April 2022

12 Reserves .

13

14

Share premium account :
The féserve incorporates the excess over riominal value received on. issue of the Company's

share capital. ' |

Proflt and loss account
The reserve mcorporates all current and prior penl)d retained profuts and losses of the
company less distributions.to. shareholders.

!
i
|

|

'Cfom'Miltme'pts underoperating leases |
As at:30 April 2022 the Company had future minimum lease payments uiidér non-cancellable
leases as follows: ﬂ] |

}

2022 2021

£ £
Property rélated - due within 1 year ' 6,667 ' 6,667

Related party transactlons
Du ring the\ year the Company paid rent offlo 000 (2021 £3, 333) 6 a Small.Self-
administeréd Pénsion Scheme, held for thie benefit of Martin Slm

The'Company has guaranteed the bank borrowings of the subsidiary company, Sim Building
Group Limitéd. The guarantee is backed up by a bond and floating charge over the assets of
the Cémpany-and a standard securlty over ane of the Conip any’s investment properties.

The amotint outstanding at the yearend amounted to £250,000.

15 Controlling party

The:ultiiate conitrolling party is Martin H Sim
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