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Inglewood House Limited

Statement of financial position

31 March 2023

Fixed assets
Intangible assets

Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due

within one year

Net current assets/(liabilities)

Total assets less current liabilities

Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Profit and less account

Shareholder funds

2023

Note £
7 1,428,751

8 16,680

9 9,974
711,038

737,692

10 {704,329)

1,428,751

33,363

e —————

1,462,114
(44,108)

1,418,006

1
1,418,005

1,418,006

2022

1,401,990

19,000
274,644
427,257

720,901

(947,784)

1,401,990

(226,883)

e ————

1,175,107
(66,523)

1,108,584

1
1,108,583

1,108,584

For the year ending 31 March 2023 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating to small companies.

Director's responsibilities:

- The member has not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476;

- The director acknowledges their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime and in accordance with Section 1A of FRS 102 'The Financial



Reporting Standard applicable in the UK and Republic of Ireland'.



In accordance with section 444 of the Companies Act 2008, the statement of comprehensive income has not been
delivered.

These financial statements were approved by the bosrd of directors and authorised for issue on 28 December 2023
, and are signed on behalf of the board by:

Mr E Campbell

Director

Company registration number: SC476328



Inglewood House Limited

Notes to the financial statements
Year ended 31 March 2023

1. General information

The company is a private company limited by shares, registerad in Scotland. The address of the registered office is
Inglewood House, Tullibody Road, Alloa, Clackmannanshire, FK10 2HU.

2. Accounting policies

Basis of preparation

The financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial

Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small
Entities" and the Companies Act 2006. The financial statements have been prepared under the historical cost
convention.

The financial statements have been prepared on a going concern basis. The Director has reviewed and considered
relevant information in making his assessment.

Turnover

Turnover is measured at fair value of the consideration received or receivable in relation to hotel, restaurant and
spa activities, excluding discounts, rebates, value added tax and other sales tax.



Taxation

Taxation for the year comprises current and ferred tax. Tax is recognised in the Statement of Income and Retained
Earnings, except to the extent that it relates to items recognised in other comprehensive income or directly in
equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.

Deferred Tax

Deferred tax is recognised in respect of all timing differences that have criginated but not reversed at the balance

sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is meaasured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilties or other future taxable profits.
Hire Purchase and leasing commitments

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Tangible assets
tangible assets are initially recorded at cost, and are subsequently stated at cost less any accumulated

depreciation and impairment losses.

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.

Heritable property - at varying rates on cost and between fifteen and thirty years
Plant and machinery - at varying rates on cost and between two and five years

Fixtures and fittings - 20% per annum on cost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for cbsolete and slow
moving items.

Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the related service
is provided. Prepaid contributions are recognised as an asset to the extent that the prepayment will lead to a
reduction in future payments or a cash refund. When contributions are not expected to be settled wholly within 12
months of the end of the reporting date in which the employees render the related service, the liability is measured
on a discounted present value basis. The unwinding of the discount is recognised in finance costs in profit or loss in
the peried in which it arises.






3. Turnover

The whole of the turnover is attributable to the principal activity of the company wholly undertaken in the United

Kingdom.

4. Employee numbers

The average number of persons employed by the company during the year amounted to 56 (2022: 56 ).

5. Tax on profit

Major components of tax expense

Current tax:

UK current tax expense

Tax on profit

6. Intangible assets

Cost
At 1 April 2022 and 31 March 2023

Amortisation
At 1 April 2022 and 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

Carrying amount

Carrying amount

2023 2022

£ £

56,889 127,472

56,889 127,472

Other Total
intangible
assets

£ £

7,995 7,995

7,995 7,995




7. Tangible assets

Cost
At 1 April 2022
Additions

At 31 March 2023

Depreciation
At 1 April 2022

Charge for the year

At 31 March 2023

Carrying amount

At 31 March 2023

At 31 March 2022

At 31 March 2023

At 31 March 2022

8. Stocks

Stocks

9. Debtors

Trade debtors
Other debtors

Freehold Plant and Fixtures, Motor Total

property  machinery fittings and vehicles
equipment

£ £ £ £ £

1,452,346 525,740 33,394 - 2,011,480

27,15% 13,175 1,667 27,024 69,025

1,479,505 538,915 35,0861 27,024 2,080,505

80,056 507,710 21,724 - 609,490

18,928 13,287 4,644 5,405 42,264

98,984 520,997 26,368 5,405 651,754

1,380,521 17,918 8,693 21,619 1,428,751

1,372,290 18,030 11,670 - 1,401,990

2023 2022

£ £

16,680 19,000

2023 2022

£ £

- 264,732

9,974 9912

9,974 274644




10. Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Social security and other taxes
Other creditors

11. Deferred tax

The deferred tax included in the statement of financial position is as follows:

Included in provisions (note )

2023 2022

£ £
104,304 44,625
80,441 128,149
89,975 110,030
429,609 664,980
704,329 947,784
2023 2022

£ £
44,108 66,523




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



