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Tryglyph Corporation Ltd
Report of the Directors
For the year ended 31 December 2019

Statement of Directors’ Responsibilities

The directors are responsible for preparing the directors’ report and the financial statements in accordance
with applicable law and regulations.

Company Law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the company's unaudited abridged accounts in accordance with United
Kingdom Accounting Standards including Section 1A of FRS 102 The Financial Reporting Standard
applicable in the UK and Republic of Ireland and applicable law. Under company law the directors must

not approve the unaudited abridged accounts unless they are satisfied that they give a true and fair view

of the state of affairs of the company and the profit or loss of the company for that year.

In preparing these financial statements, the directors are required to:
- Select suitable accounting policies and then apply them consistently;
- Make judgements and estimates that are reasonable and prudent;

- Prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company.

They are responsible for safeguarding the assets of the company and hence for taking reasonable steps

for the prevention and detection of fraud and other irregularities.

The Report of the Directors has been prepared in accordance with the special provisions of part Vil of the
Companies Act relating to small companies.

Principal activity
The principal activity of the company is to act as a General Partner in a Scottish Limited Partnership.
Directors

The directors of the company throughout the year waere:

Roderick Francis Arthur, Earl of Balfour
Equiom Trust (NZ) Limited




Tryglyph Corporation Lid
Report of the Directors
For the year ended 31 December 2019

Approval

This Directorsj% was approved by order of the Board on 13% W&uY 2010

....................................

Equiom Trust {(NZ) Limited
Director




Tryglyph Corporation Ltd
Statement of Financial Position
At 31 December 2019

2019 2018
Notes Uss Uss
Fixed assets
Unlisted investments at fair value 3 400 221
Current assets
Debtars 4 3,944 2,556
Cash at bank — 765
3,944 3,321
Creditors: amounts falling due within one year
Amounts falling due within one year
Cash at bank 5 (263) ---
Creditors 5 (131) (786)
Accruals 5 {8,289) —
(8,683) (788}
Net current assets (4,739) 2,535
Net assets (4,339) 2,756
Capital and reserves
Share capital 6 3 3
Income account 7 (4,342} 2,753
Shareholders' funds 8 54,339! . 2,75

For the year ending 31 December 2019, the company was entitled to exemption from audit under Section 477
of the Companies Act 20086.

The shareholders hava not raquired the company to obtain an audit in accordance with Section 476 of the
Companies Act 2008.

These accounts have been prepared in accordance with the provisions applicable to companies subject to
small companies' regime.

The directors acknowledge their responsibility for complying with the requirements of the Act with respect to
accounting records and for the preparation of accounts.

The notes on pages 10 to 12 form part of these unaudited abridged accounts. 6




Tryglyph Corporation Ltd
Statement of Financlal Position
At 31 December 2019

The financial statements were approved by the Board of Directorson {4 ™ #véi20 O
and are signed on its behalf by:-

=
o

........................

R} Limited

.............................................

Equiom Trust {NZ} Limited
Director Director

The notes on pages 10 to 12 form part of these unaudited abridged accounts.



Trydlyph Corporation Lid
Statement of Comprehensive Income
For the year ended 31 December 2019

2019 2018
USs$ uss
Income
Investment revaluation 178 38
Distribution of income from Tryglyph LP - 79
Management fees receivable 1,389 1,125
Loan written off 335 -
1,903 1,242
Expenditure
Bank charges {71) (521)
Protessional fees (6,938) -
Increased risk fee (1,288) -
Loss on foreign exchange (8) {63)
(8,305) {584)
(Loss)/profit on ordinary activities before taxation (6,402) 658
Taxation (693) (108)
{Loss)/profit for the financial year {7.095) 550

There are no recognised gains or losses for the year other than those dealt with above.

The notes on pages 10 to 12 form part of these unaudited abridged accounts. 8




Tryglyph Corporation Ltd
Statement of Changes in Equity
At 31 December 2019

Share Distributable Total

capital reserves equity

uss Uss uss$

At 1 January 2019 3 2,753 2,756
(Loss) for the year —- (7,095) (7.095)
At 31 December 2019 3 (4,342) (4,339)
At 1 January 2018 3 2,203 2,206
Income for the year 550 550
At 31 December 2018 3 2,753 2,756

The notes on pages 10 to 12 form part of these unaudited abridged accounts.



Tryglyph Corporation Ltd
Notes Forming Part of the Financlal Statements
For the year ended 31 December 2019

1

Accounting policies
These financial statements have been prepared in accordance with applicable Accounting Standards.

The following accounting policies have been applied consistently in dealing with items which are
considered to be material in the company's financial statements

{2) Functional and presentation currency
The financial statements are presented in US Dollars which is the company's functionatl and presentation
currency.

(b) Transactions and balances

Transactions in foreign currencies are recorded at the rate prevailing at the date of the transaction.
Monetary assets and fiabilities denominated in foreign currencies are retranslated at the rate of exchange
ruling at the Statement of Financial Position date. All differences are taken to profit or loss.

Investments
Investments are included at cost plus a share of profits. Gains and losses arising through the
sale of investments are dealt with in profit or loss for the year.

Cash flow statement
Under Financial Reporting Standard No. 1 the company is exempt from the requirement to prepare a cash
flow statement on the ground of its size.

Tryglyph Limited Partnership allocations and distributions to the General Partner
Tryglyph Corporation Lid is the General Partner of Tryglyoh Limited Partnership.

The General Partner Is entitled to a management fee of £1,000 per annum. The management fee is
charged as an expense of the Partnership and is borne by the Partners in accordance with the initial
Percentage Interest of each partner. Should profits of the Partnership be less than the management fee
then the management fee is abated accordingly. Profit after the management fee is allocated first to the
General Partner who is entitled to be allocated such interest as may be earned on its capital contribution.
All profit remaining after the General Partner's entittement is allocated to the Limited Pariner.

In the event of a loss the Limited Partner shall only be liable for such loss up to an amount equal to its
capital cantribution to the Partnership, thereafter the losses shall be borne by the General Partner alone,

The General Partner is entitled to draw upon its management fee each month. Other distributions to
partners shall be such amounts and at such times as the General Partner so determines.

10




Tryglyph Corporation Ltd
Notes Forming Part of the Financial Statements
For the year ended 31 December 2019

1 .

Accounting policies (continued)

Shareholders funds statement
A separate movement of shareholders funds statements is not provided as there are no changes for
current period other than the retained income in the Statement of Comprehensive Income.

Profit on ordinary activities before taxation 2019 2018
uss uss
Profit on ordinary activities before taxation ig stated:

After crediting
Partnership management fees and interest
receivable 1,389 1,125

The company's protit on ordinary activities for the period derives wholly from continuing operations.

Unlisted investments at fair value 2019 2018
Uss$ Uss

Tryglyph Limited Partnership

Initial Capital Contribution

10% General Partner £100 168 168
Fair value

At 1 January 2019 221 183
Movement in fair value 179 38
At 31 December 2019 400 221
Fair value

Unlisted investment in Tryglyph Limited Partnership 400 221
Debtors

Management fees receivable 3,941 2,553
Share capital 3 3

2,556

11



Tryglyph Corporation Ltd
Notes Forming Part of the Financial Statemenis
For the year ended 31 December 2019

5 Creditors 2019 2018
US$ US$
Cash at bank 263 —
| Investment in Tryglyph Limited Partnership 131 128
‘ Taxation at 2019 — -
1 Taxation at 2018 118 108
| Taxation at 2017 1,235 293
} Taxation at 2016 (dormant) 252
; Taxation at 2015 (dormant) ee 2
i Taxation at 2014 {dormant) - 3
‘ Corporation tax compliance 2019 1,892 -
Corporation tax compliance 2018 1,892 -
Corporation tax compliance 2017 1,892 -—
Professional services 1,262 ---

|
|
|
8,683 786
6 Share capital

Issued:
2 shares of £1 each 3 3

7 Income account

Distributable:

Opening position 2,753 2,203
{Loss)/income for the year {7,095) 550
Closing posttion (4,342) 2,753

8 Shareholders’ funds

Opening shareholders’ funds 2,756 2,208
{Loss)/income for the year (7,095) 550
Closing shareholders' funds 54.3392 2,756

12
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Tryglyph Corporation Ltd
Schedule of Loans Payable
At 31 December 2019

Date Narrative

Tryglyph Limited Partnership

01.01.19 Opening position

15.07.19 Loan from Tryglyph Limited Partners
08.10.19 Loan from Tryglyph Limited Partners
31.12.19 Foreign exchange movement
31.12.19 Loan written off

13.12.19 Closing positon

31.12.19 Total value of loans payable

Dehit
Uss

335

Credit
Uss

€8
247
20

Balance

US$

14




Tryglyph Corporation Ltd
Schedule of Year End Exchange Rates
At 31 December 2018

Code Currency

Rate

GBP British Pounds 0.7610

Monetary assets and liahilities denominated in foreign currencies are retranslated at the rate of exchange
ruling at the Statement of Financial Position date.
Transactions in foreign currencies are recerded at the rate ruling at the date of the transaction.

15
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General Partner's Report
for the year ended 31 December 2019

The General Partner presents its report and unaudited abridged accounts of the partnership for the year
ended 31 December 2019.

Activity
The principal activity of the partnership is the helding of investments.

Partners
The partners in the partnership during the year were:

General Partner Tryglyph Corporation Limited 10% share per initia! capital contribution
Limited Partner Bayan 2013 LLC 90% share per initial capital contribution
Results

The results for the year are shown in the profit and loss account.

As Director of
Tryglyph Corporation Limited
General Partner

Date L' geevenmec 2070




Profit and Loss Account
for the year ended 31 Decamber 2019

Income

Bank interest

Gain on foreignh exchange

Investment income

Investment revaluation

Loan interest receivable

Profit on sale of investments

Unrealised gain on derivatives

Assets distributed in specie from Altamira Holdings LLC
Assets distributed in specie from Enterprise Group & Company LP
Assets distributed in specie from other related parties

Expenditure

Accountancy fees
Administration fees

Bank charges

Disbursements

Gifts paid

Distribution of income to Tryglyph Corporation Limited
Investment management fees
Investment revaluation

Legal and professional fees
Loan interest payable

Loss on foreign exchange
Management fees

Profit for the year

There are no recognised gains or losses for the year other than those dealt with above.

The notes on pages 7 to 13 form part of these unaudited abridged accounts.

2019 2018

Us$ US$
50,171 34,018
60,436 -
1,841,842 2,566,562
11,703,992 -
- (47,074)
1,265,587 1,124,687
- 2,117
18,710,841 28,956,053
39,952,613 -
1,145,227 -
74,730,709 32,636,363
(2,132) (11,638)
(13,444) (72,878)
(9,699) (233)
36,616 (7,878)
(560,060} -

- (79)

(291,163) (158,631)

- (10,007,554)

(7,507) (3,882)
(82,578) {20,000)

- (25)

(1,389) (1,277)
(931,356) (10,284 ,075)
73,799,353 22,352,288

5



Balance Sheet
At 31 December 2019

2019 2018
Notes Uss uss
Fixed assets
Investments at fair value 5 11,657,265 14,959,824
Current assets
Loans receivable 6 15,689,616 4,901,626
Debtors 7 1,314 16,640
Investments at fair value 8 172,821,322 98,321,622
Cash at bank and in hand 3,131,517 4,001,986
191,643,769 107,241,874
Creditors: amounts falling due within one year
Creditors 9 (87,486) {73,398)
Net current assets 191,556,283 107,168,476
Total assets less current liabilities 203,213,548 122,128,300
Creditors: amounts falling due after more than one year
Loans payable 10 (8,285,893) (1,000,000)
Net assets 194,927,655 121,128,300
Partners® funds
Capital contributions 11 88,368,712 88,368,712
Profit and loss account 12 106,558,943 32,759,588
13 194,927 655 121,128,300

These unaudited abridged accounts were approved on ly SteTbngle 2ol
and are signed on its behalf by:

Equiom Trust (NZ) Limited
As Director of

Tryglyph Corporation Limited
General Partner

The notes on pages 7 to 13 form part of these unaudited abridged accounts.




Notes Forming Part of the Unaudited Abridged Accounts
for the year ended 31 December 2019

1 Partnership constitution

The Parthership was established on 10 June 2014 pursuant to the Limited Partnership Act 1907,

The Parthership consists of one General Partner (Tryglyph Corporation Limited), and one Limited
Partner, (Bayan 2013 LLC).

The initial capital of the Partnership was £1,000, and the Partnership received 10% from the General
Partner (£100) and 20% from the Limited Partner (£900). Additional capital has been contributed by
the Limited Partner.

The General Partner's capital contribution is retained on deposit in a bank account in the name of the
Partnership.

2 Accounting policies

These unaudited abridged accounts have been prepared in accordance with applicable Accounting
Standards. FRS 102 guidelines have been applied where relevant to the Partnership.

The following accounting policies have been applied consistently in dealing with items which are
considered to be material in the Partnership's unaudited abridged accounts:

Accounting convention
The unaudited abridged accounts are prepared at fair value.

Foreign currencles

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction.

Maonetary assets and liabilities denominated in foreign currencies are retranslated at the rate of exchange
ruling at the Balance Sheet date. All differences are taken to the Profit and Loss Account.

Investments
Investments are included at fair value. Gains and losses arising through the sale of investments

are dealt with in the profit and loss account.
The depreciation in the fair value of investments is dealt with in the profit and loss account.

3 Taxation

The Partnership is treated for UK tax purposes as carrying on investment business. There will be no
UK taxation liability on the Scottish Limited Partnership itself as profits are taxed and losses relieved
in the hands of the individual limited partners.



Notes Forming Part of the Unaudited Abridged Accounts
for the year ended 31 December 2019

4 Allocations and distributions

The General Pariner is entitied to a management fee of £1,000 per annum. The managernent fee is
charged as an expense of the Partnership and is borne by the Partners in accordance with the initial
Percentage Interest of each partner before further allocation of profits. Should profits of the Partnership
be less than the management fee then the management fee is abated accordingly. Profit after the
management fee is allocated first to the General Partner who is entitled to be allocated such interest as
may be earned on its capital contribution. All profit remaining after the General Partner's entitlement

is allocated to the Limited Partner.

In the event of a loss the Limited Partner shall only be liable for such loss up to an amount equal to its
capital contribution to the Partnership, thereafter the losses shall be borne by the General Partner alone.

The General Partner is entitled to draw upon its management fee each month. Other distributions to
partners shall be such amounts and at such times as the General Partner so determines.

5 Fixed asset investments 2019 2018
Uss uss

Fair value
At 1 January 2019 14,958,824 8,802,649
Purchases 2,845,000 5,849,900
Movement in fair value (6,147 559) 307,275
At 31 December 2019 11,657,265 14,959,824
Cost
Unlisted portfolio 17,502,100 14,657,100
Fair value
Unlisted portfolio 11,657,265 14,959 824

6 Debtors: loans receivable

Enterprise Group Limited & Company LP EUR 5,038,260 5,650,885 -
Enterprise Graup Limited 3,858,160 3,591,451
Santa Lorenza 5,922,069 1,051,773
Mintaka LLC 258,402 258,402

15,689,616 4,901,625




Notes Forming Part of the Unaudited Abridged Accounts
for the year ended 31 December 2019

6 Debtors: loans receivable - continued

The loan receivable from Enterprise Group Limited is unsecured, interest free and although repayable

on demand is available for the foreseeable future.

The loan receivable from Enterprise Group Limited & Company LP is unsecured, interest free and

although repayable on demand is available for the foreseeable future.

The loan receivable from Santa Lorenza is unsecured, interest free and although repayable on

demand is available for the foreseeable future.

The loan receivable from Mintaka LLC is unsecured, interest free and although repayable on

demand is available for the foreseeable future.
7 Debtors

Administration fees

Partnership investment by,
Bayan 2013 LLC £900
Tryglyph Corparation Limited £100

B8 Current asset investments

Fair value

At 1 January 2019

Purchases

Sales

Gain/(loss) on remeasurement to fair value
Gain on sale of investments

At 31 December 2019

Alt current asset investments are holdings in securities which are traded on a regular basis.

2019 2018

Us$ Us$

- 15,363

1,183 1,149

131 128

1,314 16,640
98,321,622 84,876,275
217,261,647 109,155,072
(161,879,085) (86,519,580)
17,851,551 (10,314,829)
1,265,587 1,124,684

172,821,322

98,321,622



Notes Forming Part of the Unaudited Abridged Accounts

for the year ended 31 December 2019

8 Current asset investments - continued

investments at cost

AB Bernstein 64596 portfolio

AB Bernstein 71212 portfolio

AB Bernstein 81440 portfolio
Miscellaneous portfolio

Morgan Stanley 852-002876-144 portfolio
Morgan Stanley 852-012155-144 portfolio
Morgan Stanley 852-012709-144 portfolio
UBS AE P2842 DE porfolio

UBS AE P2510 DS porfolio

Goldman Sachs $210-9

JP Morgan B60538000

Goldman Sachs $ 213-3

Goldman Sachs $ 4574

CitiBank $ 25D162915768

CitiBank CHF afc 25D162915768
CitiBank € a/c 26D162915768

CitiBank £ a/c 25D162915768

CitiBank SEK a/c 5D162915768

Unlisted portfolio

Total value of investments

2019 2018

uss Us$
2,000,180 2,000,180
497,885 1,498,078
1,996,645 1,996,645
36,501,245 30,597,581
- 1,707,124
13,106,032 9,628,619
- 3,249,729
10,865,616 20,705,409
33,954,891 22 860,277
6,089,506 1,896,035
311,699 -
12,424,440 -
3,613,867 -
16,600,428 -
2,683,974 -
12,466,880 -
766,076 -
118,462 -
162,887,826 96,239,678
17,502,100 14,657,100
170,389,926 110,896,778

10




Notes Forming Part of the Unaudited Abridged Accounts
for the year ended 31 December 2019

8 Current asset investments - continued

Investments at fair value

AB Bernstein 64596 portfolio

AB Bernstein 71212 portfolio

AB Bernstein 81440 portfolio
Miscellaneous portfolio

Morgan Stanley 852-002876-144 portfolio
Morgan Stanley 852-012155-144 portfolio
Morgan Stanley 852-012709-144 portfolio
UBS AE P2849 DE porfolio

UBS AE P2510 DS porfolio

Goldman Sachs $210-9

JP Morgan B60538000

Goldman Sachs § 213-3

Goldman Sachs $ 457-4

CitiBank $ 25D162915768

CitiBank CHF a/c 25D162915768
CitiBank € a/c 250162915768

CitiBank £ a/c 250162915768

CitiBank SEK a/c 5D162915768

Unlisted portfolio
Total value of investments

Creditors: amounts falling due within one year

Accountancy fees
Administration fees

Loan interest payable
Management fees
Qutstanding investment trades

2019 2018

US$ USH
2,354,934 2,174,677
- 1,291,243
2,480,174 1,978,384
42,141,457 34,586,225
- 1,712,776
16,559,452 9,012,817
- 3,525,831
12,573,940 19,812,174
37,471,216 22,230,228
6,355,030 1,987,267
331,828 -
13,460,597 -
3,647,446 -
17,974,839 -
3,167,713 -
13,359,200 -
741,561 -
211,835 -
172,821,322 98,321,622
11,657,265 14,959,824
184,478,587 113,281,446
24,876 23,276

- 16,783

58,568 30,685
3,942 2,554

100 100

87,486 73,398

i



Notes Forming Part of the Unaudited Abridged Accounts
for the year ended 31 December 2019

10 Creditors: amounts falling due after more than one year 2019 2018
Loans payable Uss3 uss
Alastair Il LLC 1,588,397 1,000,000
Mintaka LLC 1,062,590 -
CitiBank 5,623,906 -

8,285,893 1,000,000
The lpan from Alastair Il LLC is unsecured, interest bearing at the rate of 2% annually and
although repayable on demand is available for the foreseeable future.
The loan from Mintaka LLC is unsecured, interest free and although repayable on demand is
avaitable for the foreseeable future.
The foan from CitiBank is unsecured, interest bearing at LIBOR rate on a quarterly basis and
although repayable on demand is available for the foreseeable future.
11 Capital contributions 2019 2018
uss Uss
General Partner; Tryal ion Limi
Initial contribution 168 168
] E
Limited Partner: Bayan 2013 LLC
Contributions brought forward 88,368,544 83,978,358
Contributions received during the year - 4,390,188
88,368,544 88,368,544
-
Capital contributions 88,368,712 88,368,712

12




Notes Forming Part of the Unaudited Abridged Accounts
for the year ended 31 December 2019

12

13

Profit and loss account attributable to Partners
{ Partner; T h ion Limi
Opening position

Profit and loss for the year @ 0.0002%

Ciosing position

Limited Partner: Bayan 2043 LLC
Opening position
Profit and loss for the year

Closing position

Partners' funds

General Partner: Tryglyph Corporation Limited
Limited Partner; Bayan 2013 LLGC

2019 2018
Uss US$

67 22

148 45

215 67
32,759,521 10,407,278
73,799,207 22 352,243
106,558,729 32,759,521
106,558,943 32,759,588
383 235
194,927,273 121,128,065
194,927 655 121,128,300

13



Schedule of Capita! Contributions
At 31 December 2018

Date Narrative Currency

Altamira Holdings LLC
US Dollars:
01.01.19 Opening position

No movements during the year
31.12.19 Closing position

Bayan 2013 LLC

British Pounds:

01.01.19 Opening position (£900)
No movements during the year

31.12.19 Closing position (£900}

US Dollars:

01.01.19 Opening position
No movements during the year
31.12.19 Closing position

Tryglyph Corporation Limited

British Pounds:

01.01.19 Opening position {£100)
No movements during the year
31.12.19 Closing position (£100)

31.12.19 Total contributions during the year

Debit Credit Balance
Uss Uss Uss

{4,390,186)
{(4,390,188)
{4,390,186)

(1.510)
(1,510)
(1.510)

(83,976,848)
{83,976,848)
(83,976,848)

(168)
(168)
(168)

(88,368,712)

14




Schedule of Loans Receivable
At 31 December 2019

Date Narrative Debit Credit Balance
uss Uss$ USs$

Enterprise Group Limited

Loan:

01.01.19 Opening position 3,591,451
01.01.19 restatement of 2018 loan position 266,709 3,858,160
31.12.1% Closing position 3,858,160

Enterprise Group Limited & Company LP - EUR

Loan:

01.01.19 Opening position -

01.02.19 Loan to Enterprise Group & Co LP EUR 5,038,260 5,778,756 5,778,756

31.12.19 Movement on foreign exchange 127,771 5,650,985

31.12.19 5,650,985

Mintaka LLC

Loan;

01.01.1¢ Opening position 258,402
No movement during the year 258,402

31.12.19 Closing position 258,402

Santa Lorenza

Loan:

01.01.19 Opening position 1,051,773
25.01.19 Loan to Santa Lorenza 1,875,000 2,926,773
07.11.19 Loan to Santa Lorenza 914,250 3,841,023
25.11.19 Loan to Santa Lorenza 1,983,499 5,824,522
19.12.19 Loan toc Santa Lorenza 97,547 5,922,068
31.12.19 Closing position 5,922,069
31.12.19 Total value of loans receiveable 15,689,616

15



Schedule of Loans Payable
At 31 December 2019

Date Narrative Debit Credit Balance
Us$ uss uUss

Alastair i LLC Loan interest at 2% p. a.

Loan:

01.01.19 Opening position {1,000,000)

06.05.19 Loan from Alastair [| Asset 599,397 (1,599,397)

31.12.19 Closing position (1,599,397)

Loan interest:

01.01.19
05.05.19
31.12.19
31.12.10

CitiBank
Loan:

01.01.19
28.10.19
31.12.19

Opening position (30,685)

Loan interest 01.01.19 - 05.05.1¢ 6,849 {37,5634)

Loan interest 06.05.19 - 31.12.19 21,033 (58,567)

Closing position (58,567)
Loan interest at LIBOR per quarter

Opening position -

Loan from CitiBank 5,623,906 (5,623,906)
Closing position (5,623,906)

Loan interest:

01.01.19 Opening position -
30.11.19 Loan interest 01.11.19 - 30.11.19 13,613 (13,613)
30.11.19 Loan interest payment 13,613 -
31.12.19 Loan interest 01.12.19 - 31.12.19 12,446 (12,446)
31.12.19 Loan interest payment 12,446 -
31.12.19 Closing position -
Mintaka LLC

Loan

01.01.19 Opening position -
15.05.19 Loan from Mintaka LLC 282,762 (282,762)
24.05.19 Loan from Mintaka LLC 56,250 (339,012)
25.07.19 Lean from Mintaka L.LC 723,578 (1,062,591)
31.12.19 Closing position (1,062,590)
31.12.19 Total vaiue of loans (8,285,893}
31.12.19 Total value of loan interest (58,567)
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Schedule of Loans Payable
At 31 December 2019

Date Narrative

31.12.19 Total value of loans and loan interest

Debit
Uss

Credit
uUss

Balance
uss

(8,344,460)
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Schedule of Year End Exchange Rates
At 31 December 2019

Code Currency Rate
EUR Euro 0.8916
GBP British Pounds 0.7610

Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate of exchange

ruling at the Statement of Financial Position date.
Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction.
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