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ROFSIE LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2619

Fixed assets
Tangible assets
[nvestments

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts talling due within one year

Net current (liabilitiesyassets
Total asscts less current liabilities
Provisions for liabilities

Net (liabilities)/assets

Capital and reserves

Called up share capital

Profit and loss reserve

Total equity

Notes

2019

2,000
31,376
8,888

42,264

(L18.518)

53,635
25

53,660

(76.254)

(22,594)

(208)

(22,802)

100

(22,902)

(22,802}

2018

2,000
23,209
50,631

75,840)

(65.997)

The directors of the company have elected not to include a copy of the income statement within the financial statements.

SLI75
65

51,240

9,843

61,083

(277

60,806

100
60,706

60,806

For the nancial year ended 31 March 2019 the company was entitled 1o exemption from audit vnder section 477 of the Companies

Act 2006 relating to simall companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordarce with the provisions applicable o companics subject to the

small companies regime.




ROFSIE LIMITED

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 MARCH 2019

The financial statements were approved by the board of directors and authorised for issuc on 7 October 2019 and are signed on its
behalf by:

Mr Andrew Thomson
Director

Company Registration No. SC472766




ROFSIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2019

1.1

1.2

1.4

Accounting policies

Company information
Rofsie Limited is 4 private company limited by shares incorporated in Scotland. The registered office s 59 Bonnygate,
CUPAR, Fife, UK, KY 15 4BY.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are sct out below.

Going concern

At the time of approving the financial statzments, the director has a reasonablz expectation that the company has adequate
resources 10 continue in operational existence for the foreseeable future. Thus the director continues to adopt the geing concern
basis of accounting in preparing the financial statements. The appropriatencss of this is dependant upon the continued support
of the director.

Turnover
Turnover comprises the invoiced value of consultancy services, farming and cottage rentals provided by the company, net of
Value Added Tax and trade discounts.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subscquently measured at cost or valuation, net ol depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their ugeful lives on
the following bases:

Tenants improvements 2% straight line
Plant and machinery 25% reducing balance
Office equipment 25%, stralght linc

The gain or loss arising cn the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Stocks

Stocks and work in progress including short term contracts are valued at the lower of cost and net realisable value after making
due allowance for obsolete and slow moving stocks. Cost comprises direct expenditure and an appropriate proportion of fixed
and variable overheads.

At cach reporting date, an assessmenl is made for impairment. Any cxeess of the carrying amount of stocks over ils cstimated
selling price less costs to comalete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment losses
are also recognised in profit or loss.




ROFSIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1 Accounting policies {Continued})

1.6 Financial instruments
Basic financial instruments are recognised at amortised cost using the effective interest method except for investments in
non-convertible preference and non-puttable preference and ordinary shares, which are measured at fair value, with changes
recognised in the profit and loss. Derivative financial instruments are initially recorded at cost and thereafter at fair value, with
charges recognised in profit and loss.

1.7 Taxation

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the income
stalement beeause it excludes ilems of income or expensce that are taxable or deductible in ether years and it further excludes
items that are never taxable or deductible. The company’s liability for current tax is calculated using tax rates that have been
enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised o the extent
that it is probal:le that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. Such
assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial recognition of other
assets and liabilities in a transaction that affects neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to De recovered. Deferred fax is
calculated at the tax rates that are expected to apply i the period when the liability is settled or the asset is realised. Deferred
tax is charged or credited in the income statement, except when it relates to items charged or credited directly to equity, in
which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a
legally enforceabls right to offset current ax assets and liabilities and the deferred tax assets and liabilities relate w taxes
levied by the saime tax authority.

L8 Pensions
The company operates a defined contribution pension scheme and the pension charge represents the amounts paid by the
company (& the Tunds in respect of the yeur,

1.9  Government grants
Govermnment grants are recogiised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specify performance conditions it is recognised in inceme when the proceeds are received or receivable. A grant
received before the recognition eriteria are satisfied is recognised as a liability,

1.10  Foreign exchange
Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of the
transactions. At each reporting date, monetary assets and liabilities that are denominated in toreign currencies are retranslated
at the rates prevailing on the reporting date. (Gains and losses arising on translation are included in the inceme statement for the
period.




ROFSIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

1 Accounting policies {Continued})

.11 Invesiments
Investments in shares are initially recognised at fair value, which 1s normally :he transaction price less the transaction costs.
Subsequent measurement is at fair value, where shares are publicly traded or their fair value can be measured reliably. Where
fair value cannot be measured reliably, investments are included at cost less impairment.

The shares in listed investments were valued based on closing middle market price. Unlisted investments were valued by the
directors.

2 Employees

The average monthly number of persons (including directors} employed by the company during the year was 6 (2018 - 5).

3 Tangible fixed assets
Tenants Plant and Office
improvements machinery equipment Total
£ £ £ £
Cost
AL April 2018 29,066 33,187 4379 66,632
Additions - 11,742 730 12,472
Disposals - (597) - (597)
At 31 March 2019 29,066 44,332 5,109 78.507
Depreciation and impairment
At 1 April 2018 581 12,578 2,297 15.456
Depreciation charged in the year 581 8,004 1.092 9.677
Eliminated in respeet of disposals - (261) - (261
At 31 March 2019 1,162 20,321 3,389 24.872
Carrying amount
At 31 March 2019 27,904 24,011 1,720 53.635
At31 March 2018 28,485 20,609 2,081 51.175
4 Fixed asset investments
2019 2018
£ £
Investments 25 65




ROFSIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2019

4 Fixed asset investments

Movements In fixed asset investments

Cust or valuatien
At 1 April 2018
Additions

(Gain on disposal
Disposals

At 31 March 2019

Carrying amount
At 31 March 2019

At 31 March 2018

s Debtors
Amounts falling due within one year:
Trade debtors

Other debtors
Prepavments and acerued income

] Creditors: amounts falling due within one year

Trade creditors

Other taxation and social sceurity
Other creditors

Directors current accounts
Accruals and deferred income

7 Provisions tor liabilities

Govemment grants

2019

8,971
5,025
17,380

31.376

2019

7,164
8,909
4,937

94 448
3.060

118,518

208

{Continued})

Investments
ather than loans

65

20

7,151
(72113

25

o
n

2018

5,363
17,846

23,209

2018

12,093
3.527
4,880

40,819
4,678

65,997




ROFSIE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

7 Provisions for liabilities

Movements on provisions:

At April 2018
Released during the year

At 31 March 2019

8 Called up share capital

Ordinary share capital
Issued and fully paid
100 Ordinary sharcs of £1 ¢cach

{Continued})

Government
grants

2018

100

100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



