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Registration of a Charge

Company Name: NEO ENERGY GROUP LIMITED
Company Number: SC470677

Received for filing in Electronic Format on the: 01/04/2022 XB103H3C

Details of Charge

Date of creation:  21/03/2022

Charge code: SC47 0677 0015

Persons entitled: BNP PARIBAS (AS SECURITY AGENT)
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 470677

Charge code: SC47 0677 0015

The Registrar of Companies for Scotland hereby certifies that a charge
dated 21st March 2022 and created by NEO ENERGY GROUP LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 1st April 2022 .

Given at Companies House, Edinburgh on 1st April 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Certified a true copy save for
the material redacted pursuant to
s859G of the Companies Act 2006

Brodies LLP
Solicitors

Date: 29 March 2022
Ref: BNP3.26
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BOND AND FLOATING CHARGE -
by
NEO ENERGY GROUP LIMITED
' in favour of .

BNP PARIBAS.

as Security Agent -

‘Brodies LLP
Capital Square -
. 58 Morrison Street
- Edinburgh EH3 8BP
Ref:MPﬁTj.CEB-.BNPS‘.R&

ENLIGHTENED THINKING




For the purposes of the Legal Writings {Counterparts and Delivery) (Scoﬁand) Act 20‘15 this Bond
and Floating Charge i§ delivered on . 2.1 MRQC o 2022

THIS BOND AND FLOATING CHARGE is granted by:

(¥ NEO ENERGY GROUP LIMITED, & Comp'ahy reg-i'stéted in Scotland with regisfraﬁon_numbér-
SC470677, whose regi_'s'teredinfﬁaa is at The Silver Fin Building {oth Floor), 455 U_n'i‘uri Strest, _
- Aberdesh, United Kingdom, AB11 6DB (the "Chargor™),

" in'favour of

(2)°  BNP PARIBAS as securi'ty:ag'en't“anti-.t'rusfee- for itself and each of the other Secured Parties
_{the "Security Agent"). ' ' - '

" BACKGROUND:

(A} Pursuant to the Existing Bond and Floating Charge (as defined below), the Chargor created
' - security over all of its assets (other than (i} any Exciuded Asséts (as’ defmed below) and {ii)
_'the Chargor's rights to- and title and interest from time to time (lf any)in any Cash Callateral
Account (as defined beiow)) a8 security for, among other thmgs its. present and future
obE;gataons and liabilities under the Firarice Documents..

: (B) - Thus Bond and Floatmg Charge is being entered info in cc:nnectmn with the amendmant and
' _.restatement of the Senior Facility Agresment (as’ defined betow). by -a consent and

* amendment agreemeﬂt dated onof arduhd the date of this Bond and Floating Charge .

between, among néhers. the Chargur ‘and. the: Security Agent pursuant to-which the- total
-gommitmerits under the Senior Fac:l:ty Agreement may be increased up fo $5,000, 000, 000'
{the "Second Gonsent.and Amendment Agreement”).
: '(C)' Th'é'S'ec':urit_y Agent and the C’h'a'rgcr c_dnsi'der:th'at the Security created .by'the Chargor ander
" “the.Existing Bond and Floating Charge secures 'p‘aymenfs. of the Secured'Obl'i'gati'ons-;(a_s--
~ defined in the i'ntert:red'i'tar Agreement (as defined 'b'ei'dw)) on and after the amendment and
restatement of the Senior Faility Agreement but enters iinto this Bond and F!oatmg Charge in -
- case it does not. .

o T hiis: Bond and Floating C_h‘ar’_gé is supplemental o thie Existing Bord and Floating Charge. -
1T 1S AGREED &s follows:

1 . Definitions, Construction and Third Party Rights
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1.4 Definitions

1.1.1

59791646v1

Terms defined in the Intercredutor Agreement shall, unless otherwise defined in this

Bond and Floating Charge or unless a contrary intention appears, bear the sanme.
meaning when used in this. Band and F[catmg Charge and the foilowmg fermis shall -
have the following meanings:”

'"Admmlstratar" means a person appumtecf under Schedule B1tothe !nscrEvency '

Act 1986 to manage the Chargor’s affairs, business and propeny..

"Gash Goilateral Account" has the meanmg glven o that term iri the Senior Fami:ty'_ _
: Agreemem '

"Gharged Assets” means the assets charged pursuant to Clause 3 (Floating
_ Charge) of this, Bond and Floating Charge

: "Enfcrcement Date" means- the date on Whlﬁh 3 m:-tme 13 lssued under ciause

28-.23_(Acce!eratron) of the Senior Famhty-Agreement,

""Existmg Band and Flaatmg Charge" means the bond and. ﬂoaimg charge

- granted by the Chargor in favour of the Lender dated 23 .july 2020.

"Fixed Security" shall have the meanmg glven toiti in section 486 of the Cmmpanles
Act 1985

"I-tydmcarbon Assets" has the meamng gsven to it in the Senior Fac;ﬂ:ty'

' Agreement

. ""'l'nte'r-::fe'di"tor.Agreémeﬁt""means the intercreditor agreemerit dated 20 July 2020
“and maﬁe.. betwaen, among others, (1 ) the - Chargor as the company and (2) the -
‘Seourity Agent (as amended and as amended and restated from time to' time,

including pursuant fo the Secorid Conserit and Améndment.Agréément},--

"Perinitted. Securlty" has the meanlng glven to that term in the Senior Facmty

Agreemeni

";Recei\;er*" means'éhy person appointed by the Security Agent to be. a receiver of.

any property subject to the security created by this Bond and Floating Charge.

- "Security Period" means the period from the date of this Bond and Floating _'Char:ge._
_until the Final Discharge Date.. '

. "‘S’en_'ior Facility Agreement” means the senior securéd borrowirig base facility

agreement originally dated 17 July 2020 and made between, among others (1) the

- Chargor-and (2) the: Secunty Agent; as amended and as amended and restateti

from tinie to time mciudmg pursuant ta'the Second Cmnsent and Amendment

. Agreemen_t
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1.4.2 Unless a contrary intention appears, words defined in the Companies Act 2006
have _t'he-s'a’me-m'ean'in'gs-_ira_ this Bond and Floating Charge.

1.2 Gonstruction and Thir‘d Party nghts

’LZJ : Unless a aontrary mdlcatlon appears ‘any’ reference: in. thls Bcnd and: Floatmg'_-

' Charge to:
1;2,1_ _.1 - . the singular includes the plural and vice versa;

1212 ‘e "Security Agent", any "Debtor" or any "Secured Party" shall be
. construed 50 as to.include their respective suceessors in fitle;
permitted assigniees and permitted transferees; ' '

1213 "assets” includes present and future properties, revenues ard régh’té_
‘of every description;. '
1214  a "person” includes any individual, firm, .company, corporation,

“government, state or agency of a state or any association, trust, joint
-vantua'e‘ cohsortium or partnershlp (whether of not having separate:
: _Iega! persona!ity)

t2s a "reigumian‘." includes any regulation, rule, official directive; reciuest
ot guideline '(whethéri-_dr fiot .having-_ the farce Of"la'w)_ of -any

.gévarnm'enté! "intergovemmeﬂtél' or supranatiorial ‘body, agencyp
department ‘or segulatary, self—regulatory or other authonty or.

- organisation;
1,248 -} prowsnon of law is.a. feference o that pmws:on as amended oF ré-
' énacted,
1247 - aClauseis areferenceto a clause of this_Bond' arad. Floating Ch:arg'e'; -
1248 'th:s Bond and Flaatmg Charge shal! he construed as references also.
'to any separate or mdependent stipulation or: agreemeni: contaifed in
ity
1.2.1 9 arother agreement shall be construed as & referénce to “such

“agreement. as the same may have been modifled, extended,

N .amehde‘d, varied or supp!em-entéci or novated fmr‘n t_im'e o tie;

12410 any form of property’ or asset {mcludmg & Charged Asset} shatt .
include a reference o aii or any part of that property or asset; and

©59701646v1



1.3

1.4
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2.2

12411 the word "including" is without limitation.
1.2.2 CEauéea and Schedule heédingls_ére for éas'é'of reference only.

1.2.3 'E‘he “Words "other" "ar otherwise" and ‘"whatsoéver" shall not be construed
' " gjusdant geneﬂs or be construed as any temltation upon’ the generality of any
precedmg words or matiers specifically referted to.

424 - This Bond and Floatmg Charge does riot canfer an any person other than (1) the

~ partigs 10 it and-{ii) any ‘Administrator of Recgiver any right to-énforce: or otherwase .
invoke aty term of this Bond and Floating Charge under the Contract (Third Par‘ty :
Rzghts) {Scotland) Act. 2017 (but this. does not affect any right or remmedy of any
person which exists of Is avaﬂabte aparﬁ: from that Act).

_ '.ZSEGUI‘Ity Trust. ?mwsmns

The Secur:ty Agent hoids the benefit-of this Bofd -and Flt)atmg Charge on trust for the'-
‘Secured Parties in accordance with clause 16 (The “Security” Agent) of the In’eercredltor

Agreement
intercreditor 'Agreeméht' -

This Bond and Floating Charge is subject fo the terms of the intercreditor Agreemert.

; C‘é\(enfa_nts to P_a'y' _
“Covenant to Pé’y .Sedur'efd Obligations .

" The Chargor cavenants that it shall on demand pay or dascharge the Secured Dbhgat:ons in
each case when the ‘same become due for payment or discharge, whether by acceleration of

oiherw:se and whether such Secured Obligations are express or lmphed ‘present, future or

: contmgent joint or seéveral; mcurmd as prmclpal ar surety, originally owing to-a Secured Party

of purchased (whether by assighment or otherwise) or acquired-in any other Way by it
denominated in ster&mg ol any other c;urrency, or incurted on any current’ or. other banklng '

-acceunt or inany ather manner whatsoever

Potential lnvalidity

Neither the: covenant to pay in Clause 2.1 (Covenant to Pay Secured Obligations) FoF €he_

_ob!ugaiucm to pay iriterest pursuant to Clause 2.3 (!nterest) nor the security created by this -

Bond and Floatmg Charge shall extend 1o of include any Inaba!uty ot sum which would, bt for

_ thls Clause 2.2, cause such covenant obhgatmn or secunty o be unlawfui inder. any;.

_BR7OTBABVI -
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3.2

3.3

34

Interest
2.3 The Chargor. hereby agrees to pay to the Security Agent, in respect of an'y.amﬁun't
~ demanded from it in accordance with this Bond and Floating Charge (to the extent
that interest- on “such - amount is not otherwise being paid -pursuant to. any
agreement between the Chargor and the relavantSchre’d Party), interest from.
first demand by the Securety Agent of the Chargor . '
: 2_.3,-.1'.31' - ¢ the rate of Interest payabie of deemed o ba payabie by the"
' _Chargor- in respect of the amount’ demanded-- as caleulated and
compotnded - in. accordance with ‘any -agreement between the
relevant Secured Party and the Chargor with respect to such amount;
or '
231 2 “failing such’ agreement af the rate per annurm whnch is two per cent.
"(2%) per annum above. the interest’ cost to the relevant Secufed'
Party (as conclusively determined by that Secured Party) of funding -
" the ‘amount demanded, such interest being calcmateci daily on the
basis of a 360-day year and compaunded at monthiy mtervals.
232 Such interest shall accrue due-on a danly basis from the dermand by the Securgty
 Agerit unttl actuaf payment by the Chargor (both before and after any further_
'demand ar judgment or the I:qundatmn of the Chargor)..
F'i'oating'_(?harge _

“Subject to Clauses 3.6 and 3.7, the Chargor charges to the Security Agent by way of ﬂc’éﬁng '
' 'charge asa continuing securlty for the payment and discharge of the Secured Obiigations all

of its righits to and title and interest from time to time in the whale of its prcpar'ty, assets, ights- _

-"and revenues, whatsoever and wheresoever, present and futire.

-Th'e' floating 'chafgé' heraby créatéd’ is a -q’ual'i{ying floating charge for the _pUrp:ﬁée’z of

paragraph 14 of Sehedule B1 to the Insolvency Act 1986.

Without pre;udlce fo Clause 3.2 the Secunty Agent reserves 1ts r;ghts to appoint -an
~administrative receiver: on ‘and following the ocourrence. of the Enforcement Date m

accordance.wnh sections ?QB_to H (inclusive) of the nsolvericy Act 1986

The fioatmg charge heraby treafed shatl subject tu sectmn 464(2) of the 'C'ampéhies Agt’
1985, rank in-priority to any Fixeci Security {other than any Fixed Secunty granted by the:

Chargor in favour .of the Secunty Agent which- shall rank in_priority to the ficating charge
o hereby created) and ta any other floating charge except for the floating charge under thé
: Enghsh an debenture granted by the Ghargor in faveur of the Secunty Agent an 23 Ju!y 2020

59761646V
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A

4.2

)

B '

8.

and the Existing Bond and Floating Charge which shall rank pari passu with th‘e--ﬁoatifhg'
charge hereby created. o ' '

Notwithstanding any ofher provision of this Bond and Floating Charge, the Security Agent and
the Secured Parties' rights under this Bond and Floating Charge are, in relation to any current.

or future operating agreements in respect of Hydrocarbon Assets to which the Chargor is'a

party, subjec;t to and without prejudlce to the rights- of any operating parties thereto (other thary
" the: Chargor),. but orﬂy to the extent that the’ aperatlng agréement in guestion obhges the:

Chargor to include a prowsmn such as this Glause 3.5 in E $ecunty document such as this. -

" Bond and Floating- Charge

- To the extent that any Charged Assei cnntains any proh;bitmn or restﬂcfmn on the abmty of
" the Chargor to create any Security over it or its rights and/for :ﬂ%erests in stich Charged Asset

{eac:h an “‘Excluded Asset*’) the Securn‘:y created by Clauge 3.1 above wul£ !nciude and -
extend ‘only. to a[l amnunts which the Chargor may receiva, or has receivied, undér that
Exciucied Asset but shall not extend to and shalf exclude that Excluded: Asset itself and the

' Chargors rights and/or interests under suich Excludeci Asset.

' 'The Security created by Giause 3 1 shat& not include or extend to the Chargors rights to and' .

title and interest from time to time (if any) in any Cash Collateral Acsount,

_ ’coNTENUATiUN

Except :nsofar as supplememed hereby, fhe Exsstmg Bond and Fioatmg Gharge will remam in

_'fuli force and effect

'-The Chargor agrees that the executlan of thns Bond and Fluatmg Gharge shall in no ‘way -

prejudice or affect the Secunty granted by it (oF the covenants glven by it} under the Existing.

Bond and Floatmg Charge

References in the Exrstmg Bond and: Fioatmg Charge to 'this Bond and Floatmg Charge "and

simmitar expressaoras shall be deeried to be references to the. Exmtmg Bond anid: Floatmg

: Charge as supplementéd by this Bond aﬂd Floating Charge,.

Eurther Assurance

The Shargor miist promptiy upon request by the Secunty Agent exacule {ln stich form as the -
- Security. Agent - may re_asonabiy require) such. documerits (includzng -assignmenits, .

assignations ’{ra'n'sfe'r"s, ma‘rtgag’es standard securities, .charges, natices and instructionsin -

" favaur of the Securnty Agent or its nominees and dc all such assurances and thungs as the
B Secumty Agent ay reasunably raquzre for '
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e

541 perfecting andfor protecting (by registration or in any other way) the securlty
: created or intended to be created by this Bond and Floating Charge '

512 __c‘ohfé‘k'ri’n'g upon the Se’c‘urity-;l\gént' 's'uch' sec-u'rity as it may -réqt’iire over the assets

of the Chargor outside of Scotland which if in Scot{anci would form part of or be
intended to form part of the Charged Assets;

51.3 -_facaiatatmg, at any time on-ar after the nccurrence of the Enforcemeﬂt Date the
reahsatlon of all or any part of the Chargec% Assets and

"5_."1'.-4 S exermsmg all powers authoritles and dascretmns confarrecf on the Secunty Agem

Lor any Receiver pursuant to this Bond and Flaatmg Charge or by Iaw '

_'The Chargnr shall take all such- actlon asg may’ be avallable to it for the purpose of creatlng, _
"perfectlng of mamtammg the: securcty creatéd or intended to bé created pursuant to this Bond

and Floating Charge: including the obtaining of any ﬂecessary ‘consent {in fc:rm and content
safisfactory to the Security Agent) to enable its assets to be charged pursuant to, and as

-~ dantemplated by, this- Bond and Floatmg Charge. lmmed;ately upoty ubtammg any hecessary”
‘consent the asset concerned shall betome subject to the security created by this Bond and.
_ Floating Charge The Chargor shall promptly deliver (o the extent not aiready delivered

pursuant to the terms of and under the. Existing. Bond and Floatmg Charge) A copy of eac:h

~such consent’ to the Secunty Agent
 General Uhdéﬂaking‘s with respect to Ch:arg;e'd_' ASSe.fs- :

- Sub;ef;t fo the provisions: of the Existing Bond and Floatsﬂg Charge the Chargor undertakes
tothe Securtty Agent with respect ter the Charged Assets that:

- N’eg&t’i@e Pledge

'i't'sha'll not except as éxpréssly"permitt'ed by the Senior Facility Agréém'eht' create or attempt
-to treate or permit to subsist or arise any Security (ather than a Permitted Security) on, over-

oF aﬁectmg the Charged Assets or any part of them;
ﬂ'isposals

it shaill ot dispose of the Charged Assets br'.anyijnaft' of them or agree .'t'dd'c'_éo’efxcept iri the
case of any dislpﬁsaE_ -permitted by the Senior Facility Agreement or the Intercreditor

. Agreement and for these purposes-the term "dispose” shall include any form of disposal of
any interest in any asset.including (without limitation) any conveyane, transfer, lease;
~assignment, sale, novation;- 'r'ig'ht to usé or .occupy, surrender; declaration of trust of the
L creation of any other form of legal or- equetame interest In or over any asset of any. oplion in

respect of any of the foregoing;

50791646Vt




6.3

64

. BS

6.6

8.7

84

Subsequent Charges

_subject to Clause 6.1 (Negative Pledge), it shall procure that any Security created by the
Chatgor afte the date of this Bond and Floating Charge (otherwise- than. ini favour of the
- Security Agent) shall be expressed to be subject to this Bond and Floating Charge;

Deposit of Title Doctiments

at the request of the Secur%ty.Ag'ent-, it _sha'll_ deposit with the Security Agent or its nomines the.

deeds and documents of title. fé!'ating' o the Chatged. Assets (to the extent not already
- delivered pursuant to the terms of and under the Existing Bond and Floating Charge};

.Fréju'dicial Action

: _|E shaEl not do or cause or permzt to- be done aﬂythmg wh:c:h would reduce, jeopardise oF .
-ntherwsse prejudice the value- to the Security Agent of the Charged Assets, or otherwise
. adversely affect the interest of the Security Agent in respect of the Charged Assets; i aanh :
_ case inany materaai respect;

"Natific'afioni_'nf adverse effect

- it shall notify the Securrty Agent as soon as it becomes . aware of any matter whxch m:ghf

reasnnably be expected to havea material adverse effect on the tights: of {he Security Agent_ :

'under the Charged Assets; arid.

_Ndﬁficatibn_ to the Oil and Gas Authority of the United Kingdom -

it shall prcfﬁpﬂy and, in any event, within 10 days of ('i) this Bond arid. Flmaﬁng Charge 'and-(ii}:

- the ar.:quasltlon of any UK petmleum licence after the daté of this Bond and Floating Charge,

deliver to the il and Gas Authonty of the United Kingdom a nictice in form and substance -

' satlsfactory to the Securlty Agent, acting’ reasonably, _af the creation of the charge under this
" Bond and Floatmg Charge .pursuant to and In accordance with: the Open Pefmission (Creation
" of Security Rights over Licences) 2012 granted by the Secretary of State 6n 6 February 2012..

_ Enforcement’

At any time on or after tie Enfnrcement Date, the security created pursuant 1o this Bond and

-' Float:ng Charge shall be ;mmedlately anforceable

Exoﬁer'ation

Exoneration

" No Secured Party shall, nor shall any Receiver, by reason of it or the Receiver enfering into
possession of 'the 'Cha_rged' Assets or any part thereof, be liable to account as a h'efitable :
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8.2

9.1

92

9.3

9.4

9
creditor in possession or be liable for any loss or realisation or for any default or omrssmn fcr'
which a heritable: cred:tor i possessnon might be: liable.

_indemnity-

The Security Ageh't 'ahd'evéry-Récéiver attornay, defe’géte' m'anage'r, sigent oF other person.
lappomted by the Security Agent hereunder shall be entitled to’ be indemnified out of the
Charged Assets oF any part thereof in respect of all hablht;es and expenses incurred by itor

him In the executior of any_cf the ‘powers; authorities of diseretions vested in it: or ‘him

pursuant to this Bond and Floating Charge and against all actions, proceedings, costs, claims

and demands in respect of any matter or thirig. clone or omitted in any way relafing to the

"Charged Assets or any pat of them. - The Security ‘Agent and any suah Receiver may retain

and pay all sums in respact of whith it is indemnified out of any monies receeved By it under

‘the powers conferred byt th:s Bondand Floatmg Charge

' 'f:_untinuing Security and Other Mattefs

This Bond and Floating Charga shall be a contmumg secunty and shall not be discharged by

. any intermediate payment of sattsfactmn of the whole. or any part of the Secured Obligations..

lf any purported ohhgatmn or llabllity of any Debtor toa Secured Party whlch if valid, wcutd
have been the subject of any - obhgat;on created by this Bond and Floatmg Charge ig or
becames unenforceable, invalid or illegal on-any ground whatsoever whether or not kriown to

‘any Secured Party, the Chargor shall nevertheiess be liable. in respect of ‘that purported

obhgatmn o !iablhty as if the same Wwere futty Valld and enforceable and the Chargor was the -

. priricipal debtor i m respect tharaof.  The Chargar hereby agrees to keep each Secured Party

futly indemnified against all damages, losses, costs arid expenses arising from any failure of -
any Debtoi to carry out any such purported obiiganon or liability.

f any dlscharge release or arrangement {whether in. respect of the obhgahcns of & Debtor or
‘any ‘security for those obligations or otherw:sa) is made by the Securlty Agent in whote arin -
- part en the faith of any payment, security of other disposition which is ava:ded or must be-
" restored in'in'soh'/encys liquidation, -administration or otherwise, without_limitation, then- the

ilabstlty of the Charger under this Bond and Fioatmg Charge will continue or be remstated as if-

the dsscharge release or arrangement had not ocourred.

The omigatio'n's of the Charg'or under this Borid ahd Floating Charge will riot be affected by an

“act, omission, mattea' or thing which, but for this Clause 94 ~would - réduce, release-or -
- prejudice any -of its ob!ngatmns unider this Bond and Floating Charge (wnhaut fimitation and
“whether or nat knowh to-any Setured Party) mcludmg

g4 any'ii:me,. wai‘ver.‘_o.r' consent granted _to, or ‘composition with, & Debtor _'or"cthe'r

persor;

_ so7giaaevT
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'agamst or enforce any other nghts or secunty of clalm payment from_any- person before -

06

A0

101

10

942 the release of a Delitor or any other person under thea terms of any compuosition or

arrangement with any credltor af any. person;

943 the takmg, vanatmn ‘compromiss, exchange renewat or release of or refusal or
-heglect to perfect take up or enforce, any rlghts against, or secunty over assets-
.ofk the Chargor, a Debtor or any. other person or any ﬁon-presematmn_ ar non-
sbservance df'an'y farméality' or other requirement in respect of any'ihétrumeni or
‘any fallure to realise the full value of any security; | | |

944  any incapacity or lack of 'pbWer','.'aﬂ'th'or'ity or legal personality of or dissalution or

_'cha‘nge’ in the membér'sm status of a Debtoror any ather person;

945 any amendment (howaver fundamental) or repiacement ofa Facmty Agreement ar’

Todny other ﬂocument or secur!ty,

948 - any unenforceability, ilegality or invalidity of any obligation of any person under a -

Facility Agréement or-any other document or security; or

947 any inso'ilven(:y or gimilar pﬁdt:e‘e‘d'ihgsq .
“The Chargur walves aﬂy nght it may have of fn‘st requlr:ng any Secured F'arty to proceed :_'

. claiming fram it under- thss Bond and Flnatmg Charge This waiver apphes irrespective of any
law arany. pmvaslon of the Debt Documents to the cont_rary.. '

It the Chargor dmes riot cemply with its obhgatlons under thls Bond and Fioatmg Charge; the

"Security Agent may do 50 on the Chargors behalf. on such basis as the Security Agent may

reéasonably decide. The Chargor will inclemnify the. Secuniy Agent on demand agamst the

“amount cerﬂﬁed by the Secunty Agent to be the cest logs or Ilablhty suﬁ’ered byitas a result
of domg sS4 '

'Defe?ral of Ri:g"his

Until the Secumy Period has ended sach Secured Party {or any trusiee or agent on its.

‘behalf) may:

1041 refrain from. applymg or enfarcing any other moneys, security or ights held or

- received By it in respect of those amounts, or apply and enforce the same in such '
_'-manner and order ag it sees fit (whether against those amounts or otherwise) and
the Chargor shall riot be entitled to the benefit of the: same; and

_‘Eb;’!.:é : _'--hold in- an mterest~bearmg suspense account any rmoney recewed fram -the

~Chargor or on accaunt of the Chargor's ilaba!ity urider this Bond and Floating -
-'_Charge
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10.2  Unless the Security. Agent otherwise directs, the Chargor will not exercise any rights which. 1t

may have by reason of performance by it of its obligations under this Bond and Floating

'-Charge ar enforcemant of the Secunty created by thls Bond and. Finatmg Charge: -

'-1();__2;1

10.2.2

1023

1024

1025

1026

- to-be ;ndemmfled by a Debtor {including any rights it may have by way of

' -.suhmgatlan)

 to ¢laim any cantribution from 'ény g'uér’antbrﬁf a Debtor's dbiigé’tions- under the
Deht D'ocurn'en'és:- ' ' '

"otherwzsa) of any rights of the Securlty Agent or any nf the other. Secured Partles.
- under the. Bebi Documents or of any other guarantee or sécurity taken pursuant

to, or m connectnon with, the Debt Documems

to brin’g'legai or other ;ir_d_ée'e'ding's_ for an order réqui_rihg a Debtor to make aﬁy_'
~-payment, or perform any obligation, in respsct of which the Chargor has given &
duarantee, undertaking or indemiity under this Bond and Floating Charge;

fo claimy; rank, prove or vote s a creditor of a Debtor 'ﬁ'r_it's_eét_ate in cc'm'péti.tion -

with the S‘cacur'i'ty Agent o any of the nther_ Secured Parties; and/or -

to exercise. or claim any right of set off or c:’cunterdiaim against a Debtor or any

other person liable for any of the Secured Obligatmns or clanm o prove in

' 'competstiun with- the Secured Parties In the bankruptcy, _admsn:strattuﬂ liquidation
_or-any other analogous procedure. of a Debtor or any other person liable o haveé
* the benefit of, or share in, any payment from-or composition with, a Debtor or any-

other pérsan liable or any other Security now or hereafter held by the Secured

 Parties for any of the Secured Obligations of for the _nbfi'gaﬁdns‘_or_.l_iabiii-ties.of any’

other person liable but so that, if so directed by the Security Agent, it will prove for -

the whole or any part of its claim in the liquidation, administration, bankeuptey or
- -any other analc)gous'proceduré“of'a' 'ﬁebtcr on terms that the benefit of such proof
‘and of all of the money received by itin respect thereof shall be held on trust for. =

the Secured Parties and applled in or towards dlscharge of the Sectired
Obh_gatlons iri such manner as the Security Agent shall deem appropriate.

10.3° I the Chargor fails to claim or prove in the liquidation, administration, bankruptey or any other

_analogous procedure of a Debtor promptly upon being directed to- do S0 by the Secunty ﬂ&gant
as con{empiatad by Ciause 10.2.5 and 10.2.6:.

1034

59797646V

the Secunty Agent may, and is wrevocamy authorised on behalf nf the Chargor to,

~ file any claims or proofs In slich liquidation, administration; bankruptcy ot other

analogous procedure on its behalf; and




10.4

10.5

11

1.1

1tz

12

10.3.2 the trustee in bankruptoy, liquidator, assignee ot other person distrlbutmg the
‘assets of that ﬁebtor or thelr proceeds. is dirécted to pay distributions-on the
obligations or iiabilities of that Debtor direct to.the Secunty Agent on behalf of the
: Secured Parties unm the Sacured Obliga’tlons have been lrrevocably paid-in full

The Chargor shall hoicl an trust for and 1mmed1ately pay‘ or transfer to the Secunty Agent any

- payment of distribution’ or benefit of security received by it contrary to this Clause 10 o i
accordance with any directions grven by the Secunty Agent under Giause 10.2..

This Bond and F[aatmg Charge isn additeon to andis nc}t ini-any ‘way. pre;udnced by any. other'

- guarantee oF securlty oW or subsequenﬂy hizld by any Secured Party.
ZAppmntment nf Recenmr or Aclmmlstrator )
. Appdintment '

A1 ,1 A At any time of oF after the Enfarcement Date, or at the request of the Chargor or

" its dlrectors “the Security Agent may, without prior notice to the Chargor in wrltmg _
- {under seal; by deed or otherwise uinder hand) appczmt

4444 - subject, If applicable, to Section 72A of the insoiVency Act 1986 4
Recenver in respact of the Charged Assets or any part thereof and
may in lake manner from fime to time (and insofar as itis Iawfully able
to doy remove ahy Recewer and appoint anether i1 his stead; or

"1-‘1.,1'._1';2: “one or more perscms to be an Adm;mstrator in accordarice with
' . paragraph 14 of Schedule B1 to the Insolvency Act 1986,

112 "Nothmg in Clause’ 11 1.1 shall restrict the exercise by the Sec:unty Agent of -any:
© oneé of more of the rsghts of the Secur;ty Agent under Schedule B1 to- the
|nsol_vency Act 1986 and the rules thereunder or at common faw. '

- More t’han“t'me Recaiver

Where more than one Recelvar is appomted sach ;mnt Receiver shall have the pewer tca act _
saverally, iridependently of any other joint Receiver, except to the extent that the Security-

'Agen't may specify to the contrary in the appointment.
.Recewer as agent

A Renewer shai! b the. agent of the Chargor which sha!! be solely responsrble for hIS acts. ar :
'tiefaults and for his remunerat:on No Receiver shall at any time act as agent of any Sec:ured :

_Part_y_

50701646vT
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Recewer 5 Remuneratlon

A Recewer shall be entitled to remuneration for his services at a rate o be determined by the-

“Securlty Agent frori time to time (and WlthOEJt baing limited to any raximum rate specified by -

any statute or statutory instrumenty.

Ac:tmns of tha Admmlstramr

' _ Save as prowcieri for in statute of as othefwise agreed i wiitihg by that Securecf Paﬁy, no

124

122

12.3

Secured Party shaEE have any’ liability for the acts or omissions of an Admmlsirator

. Re'céi\'mr's Pdwers' and Administrator's Powers

'Recewer & Powets

- A Receiver shall have (and be entnf!ed to exermse) i relatmn to the Charged Assets over.: _
Swhich be s appoented the fnllowmg FJOWEI‘S {asthe same may be variéd or extended by the: .

provisions. of thrs Bond and Fioating Charge)

1211 -l of the powers of a raceiver set cut in Schedule 2 of' the Insu!vency Act 1986

1242 allof the pcwers of an admmlstratwe feceiver set out in Schiedule 1 to the

-|nsolvency Act 1986 (whether of riot the Receiver is an administrative recewer)

1243 al'l thé_ pc;w'ers'-andf Fights of an aner.antifthe 'p'ower.to do‘--c':r omnt-ta do anything B

--Wh'icﬁ' the Chargor itself could do or omit to doj and -

1244 the power to do alt thmgs whlch n the opim{m of the Recewer are mcidentai to

: ' ahy of the powetrs, functions, authorities or dascretmns Gonferred of vésted in the
Receiver pursuant to this: Bond-and Floating Charge or upon receivers by statute
of law generai!y (;ncludmg the bnngmg ot defending of proceedings in the name
of, of on. behalf. of the Chargor; the collection andfor realisation of Gharged Asseis
ifi-such manner and an such terms as the Receiver sees fit; and the execution of'
documents in.the name of thie Chargor (whrather undar hand or by way of deed or_
by dtilisation of the company. seal of the Chargor)

Administratar*s-.PnWérs

"An Administrator shall have 'tlhe pdweré setoutin Schedule 1 to the Insolvency Act 1986.

Powers may he Restricted

The powers granted to a Recewer pursuant to this. Bonid - and Floating Charge may ba
restricted by the instrument {signed by the Security Agent) appoiiting him but they shaﬂ not:

be restricted by any-winding-up or dlssalutjon of the Chatgor..

59791646V
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434"

132

A4

149

14

Protection of Purchasers
iAbsénce of Enquiry.

No person or persons dea!mg with the Security Agent or any Receiver appcmted by it shalr be
~concerned to enguire whether any avert has happened upon which any of the pawers in thes
- Bond and Floatmg Charge are or may - be exercisable or otherwnse as. to the propriety or

regu|anty of any. exercise of such powers or of any act purpor’tmg or- mtended to be an

-'exerclse of such pawars or whether any amaurit remams secuired by this Bond and Fioatmg'
' .Charge

Receipt:. Conclusive Discharge.

The receipt of the Security Agent or any- Receiver shall be a conclusive discharge to any’
 plirchaser of the Charged Assets. |

Mandatory and Attorney and Delegation -
- Mandatory and Attorney: General

' The Ghargor hereby srrevocabiy and by way of securaty appoints the Security Agent and any '

Recelver severa!Ey to be its mandatory and attc:»rney in its name and cm 1ts hehalf:

4444 {0 execute and deiiver any documents or instruments which the-.Secunty-Agehf or

 such Receiver may require for perfecting the fitle of the- Security Agent to'the
" Charged Assets or for vesting the same in the S‘ec'urity'AgénL. its r';omine’e’.‘ or 'émy'
| purchaser; . o o ' '

'1;4.1-'.'2' . to sign, execute seal and deliver and sthetwise perfect any further securlty -

__dccument wh:ch the: Ghargor is required to enter into pursuant to this Bond and
F!oatmg Charge and _ '

1443 sthervise. generally to sign, seal, execute and deliver all deeds, -assurances, -

agreements-and documents and to do all acts and-things which may be required
for the full exercise of all of any of the powers: conferred on the. Security Agent or
-_aﬁy Rece:ver under this Bond and Fioatmg Charge or which the Chargor fs
requared to dm pursuant to this Bond and Floating Charge or whlch may be’
-deemed expedient: by the Secunty Agent ora Receiver in connection with any
_ preservatmn disposition, realisation or gettmg in by the Secuniy Agent o such-.'
- Recewer of the Charged Assets of i connection with any other exercise of any .
other power under this Bond and Fiaating Charge. '

The appomtment of mandatory and attomey granted under th;s Clause 14,1 may be exercised
at any time after the occurrence of the Enforcement Date or at any time faI!owing faiture by -

' 59791646v1



14:2

14.3

45

154

15

the Chargor to do that which It is required to. do by the terms of this Bond and Floating -
Charge. ' . '

Mandatory and Attorney: Rafificat-iﬁn

The Chargor ratlfies and conf:rms and agrees to ratnfy and confirm all acts and things wh:ch

- any miandatory and attorney mentioned in- this Clause 14 (Mandatory ana’ Attorney and
Delegation) does or purports to do in exercise of the' pcwers granted by this Clause. .

‘General Delegation

The Security Agént and any Recelver shall have full power to delegate the powers, authorities
aind discretiohs conferred-an it or him b‘y'this Bond and Floating Charge {including the power
of attomey) on.such terms and conditions as it or he shalf see fit. which shall not precilde

_exércise of those powers, authorities or discretions: by it-or him or any revocation ‘of the
-delegation or any subsequent delegation. '

- Appiication'af-manies Re‘céiv'ed. under this Bond a’na'mati“ng ch-argé .

| -Any mohies recewed under the powers hereby canferred shali sub]ect to the repayment of
| ‘any.claims having priority to this Bond and Fioatmg Charge and fo any applicable stafutory-
' reqwrement as 1o (i) the payment. of preferential debts or (iiy the payment of urisecurad
' creditors in aécordance with section 176A Insolvency Act 1988, be applied for the following '

purposes and in the following order of priotity:

15.1.1 in satisfaction-of all costs, charges and expenses and payments made or incurred

" by the Security Agent or the Receiver and of remuneration to the Receiver in such :
“order as the Security Agent shall iri its absolute discretion d_ec‘ide;

4542 dnor fo‘Wards salistaction of the Secured Obligations which, subject to any
_prcavnsmn to the cnntrary i the Entercredltor Agraement shall be apphed insuch .-

'order as the Security Agent shall in'its absolute dnscretion decide; and

15.1.3. o the surplus, Ef any, shali be pald to the Chargor of other person or perscﬁs entitled -

to it,
save that the Security Agent may credit any monies received under this Bond and Floating
Charge to-a suspense account for so lang and in such manner as the Security Agent may . -

- from time to time determine and the: Secursty Agent may retain the same for such period as
" the Secunty Agerit consaders appmpnate

- 50791646v1
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16.1

’11'62.

A7

i

16

Release of Security

‘Release’

At the end of the Security Period the. Security Agent shall, at the request and cost of the

- Chargor, execute or procure.the execution by its nominee (in eachi case i & form acceptable
to the Secufity Ag’eht)' and do-alt such deeds, acts. a’ﬁd-'things ‘a8 ére nécé?,sary'tc: release
;"andiar reassign the Charged Assets from the security created by or in accordance with this
“Borid and’ Fioatmg Charge '

A’vo‘i;iance of:P’ayme"nts

1621 . No amount paid; repaid ‘5‘7 credited to-a Secured Party shall be deemed to have

been irrevocably pai'd if the S‘e‘durity Agent considers that the payment or credit of
such amount is capable of being ‘avoided - or teduced because of any laws. -
apphcabie on bankruptcy, insolvency, hqutdation ar-any sumllar laws.

'_1 £.2.2 If any amount pald repald or credited to a Secured Party is avc:n:!ed or reduced:

_'because of any Iaws apphcable on bankruptcy msalvency, ]lquudation or -any

- similar laws then any release, discharge or settiement betwesn. that Secured Party -
and the Chargor shall be deemed ot to have occirred and the Securzty Agent
shall be entitled to enforce this Bond and Floatmg Charge subsequently as if such

 release, descharge or settlement had not occurred and any suich payment had not :
been made

Amounts Payable

No Daduction

~ All paymenits to be tmade by the Chargor under this Bond and Floating Charge shall be made

without any set-off, counterclaim or aqity and (subject ta the following séntence) free from,
clear of and without deduction for any taxes, duties, levies, imposts or charges whatsoaver,

- -prése’n_t'.or future.: If the Chargor is cdmpeiied'by the law of any applicable jurisdiction (or by -
~an order of any regulatory authority in sush jurisdiction) to withhold or deduct any sums in -
respect of taxes, duties, Ievies' imposts or charges from.any afount payable to-a Secured

- Party under this Bond and Fleatlng Charge or, it any ‘such wsthhotding or deduction is made in

respéct of dany recovery under this Bond and. Floating Charge, the Chargor shall pay such

- additional amount so as: to-ensure that the net amount received by that Secured Party shall
“equal the full amount due to'it under the provisions of this Bond ‘and Floatmg Charge (had no _
such Withholdmg of deductlon been made).
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17.2 Currency of Payment

The- mhllgatlon of the Ehargcr urder this Bond and Floating Charge to make payments in'any
-gurrency shall not be dascharged or satisfied by any tender, ‘or ‘recovery pursuant fo any
_judgment or othetwise, ‘expressed in or converted into any other currency, except to the.
gtent o whlch such fander or recovery results in the effective payment of the full amount i

the clirrency of cutrency unit- in which it is axpressed to be payable under this Bond and
' Fioaﬂh‘g‘ Charge. '

18 'New' Accounts

_ lf a Secured Party réceives na‘uce af any subsequent charge or oiher interest aﬁectmg any
part of the Charged Assets (the date of receipt of such notice: being the "Notice Date"} it may,
without prejudice to its rights under {his Bond and Floating Charge, apen a fresh account or
* ageounts with the Chargar and continue-any E:XIS'[IFIQ account’ ln the riatme of the Chargor and -
'may appropriate to any- such fresh-account any: monies: paid in, received or realised for the
- &radit of the Chargor after that time without. being under any obligation to apply the same or
._any part of them'in d;scharge of any of the Securid Obligations. If a Secured Party fails to:
open & fresh account it will be déemed to have done so and any monies recewed or reahsed
. gfter the Notice Dat@ wﬂi not reduce the Secured Obhgatlons outstandang on the Nofice Date.

19 ;Miscen'a'neoué
191 " The éhargb'r' '

Th.is-Band' and Fi‘c'ét"in_g Charge is bfndiﬂg 6n th'e:_:s;.u'c'cessors ah'c_l. é-ssigﬁées of.'th'e' (ﬁﬁargor‘ :
{82 -A?,s"i;.jﬂatinn a:nti Traﬁéfér |

. The Chargar may’ nat asmgn ary of its rights ot transfer any of its rights or abhgatlcns under-
his Band and Floating Charge. The Securtty Agerit may assign and transfer all or any part of

- its rights and obligations under this Bond and Floating Charge i accordance with the terms of
the Intercreditor Agreement.

_ 103 Property
This Bond and Floating Chiarge is and will remain the praperty of the 'Secu'ri'ty'égent.'
194 Additional Security-

This -Bond -and Fioatmg Tharge shai! be in addman W and ot be affected by any nther’.
‘secufity or guarantea now ar hergafter held. by a Secured Party for all .or any part of the..
Secured Obhgattons ner shan any such other secunty or guarantee of liability toa Secured
- Party of or by -any person not a party to thls Bond and Figating Charge be in any way_
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19.6

197

20

201

202

21
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tmpawed or dtscharged by this Bond and Floating Charge nior shall’ this Bond and Fioatlng

-'Charge in any way impair or dnscharge such’ mher securaty of guarantee
_Var-iatiéﬁ-.of Security

“This Bond and Fioatmg Charge shall not irv any way be affected or pregudtced by a Sectired .

Party at. any time dealing with, exc;hangmg, reieasmg, varying or abstaining from perfecnng or

_ enforcmg any. security ar guarantee raferfed to in Ciause 19.4 {Additional- Securily) or-any -

nghts whnch 5 Secured Party may at any | time have or gwmg time for payment or grantln_g_ any

-';nduigenca or compoundmg with-any person whatsoever

"Enfbréamem of 'ﬁther' Securlty

No Secured Party shall be obliged to enforce any othier Securlty it may Hold for, or sxercise

~any other: raghts it may have in relation to, the Securad Obligations: before :enforcir!g any of its
“rights: under thls Bond and F!aatmg Charge. : ' '

' Red'emfi-tibh of Prior ihcumb'rénc'és

The" Sacunty Agent may redeem or take a transfer of any prior Sacunty aver the Chargad'-

-Assets and may agree the accounts of prior mcumbrancers An agreed account: shall be-
: _conciuswe and binding on the Chargor. Any amount patd in cannection W|th such redemption
or transfer (incl udmg expenses) shall be pald of’ demand by the C:hargor to the Becurity
- Agent and until such payment ghall fdrm part of the Sacured Obitgatsons

Coumerpaﬂs and ﬂelwery

Thig Eand and F!oatmg Charge may / be executed n any numher of counterparts and by each

of the parties on Separate _r;ount_e{parts

Where. executed in counterparts

20.2.'1 this Bond and Floating Charge wull riot: take effect until e'a"ch of the counterparts
has been delivered; and '

: .'2(};2,2’ - ‘where any counterpart s E:emg held as undeiwered delivery will 'Eake'piace 'on'i"y

- when the date of delivery Is agreed between the parties aftar execution- of this
Bond and Floating Charge. -

L Law

Thls chd and Fioatmg Charge and any d1spute or claim arising out of of In connecfian with it -
orits sub;ect matter, existence, negotsatlon “validity, términaﬁon ot enforceability (including -

59791648V 1
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------- o any nor-contractual disputes af ciaims) shall b:é_ governied by and construed in dedordance

with Scots law..
22 Enforcement
221 -Jurlsdlction of Scottlsh courts-

' -22:;1_'-.1" The courts cf Scotland have exc:luswe junsdmtion to settle any dtspute or claim -
ansmg aut of orin connection with_this Bond- “and Eloating Charge {lncludmg a.
'd:spute ratatmg to the exastence validity or €erm1natmn of this. Bcnd and F!oating'_ .
- Charge or. any non-v;:ontractual cb!agaﬂan arislng out of or if connectlcm wrth this
| Bond and Flaat!ng Charge {a “Dlspute"))

2242 The partzes to this Bonid and Floatmg Charge agree: that the- courts of Scottand are'
o the most appmpnate dnd’ t:onvement courts. t0 settle Disputes. am:i accord:ngly no-
party to this Bond and Floating Charge w:ll argue to the contrary

N WETNESS wherecf thrs Bond and Fioatiﬂg Charge conssstmg of thls and the precedmg '18 pages is
) executed a5 follaws and; where executed i counterpart is delivered for the purpases of the Legal.
- Writings (Counterparts and De!:very){Scoﬂand) Act 2015 on the date set out oh’ page "1 of thisi o
' documen’e : '

“For and on behalf of NEQ ENERGY GROUP LIMITED

T slg 7(%.1 re of < feuttiorised sig to§

Bty *T’ i AN MUNTSH.
full name of abave _(pr_lnt}_ full name of above (p‘rint)

it mmw E{:ﬁ:”ﬁ" _
~tate of sigmng

R i /ﬁ\ﬂ&fiﬁéﬁw L
: o o ©place of signing

“Address of withess.
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For and.on behalf of BNP PARIBAS.

* Nas"_sr;m EOULAHBEL._
. eam Lagder
. Fatrgk TOUZEAL ClBAgency EMEA

signatura of witness _ | T s:gnatura of authonsed sugnamry

gamb!
~ geow

full name of abnve{prmt} ' ) . 'fu.iil_:naﬁae.affaﬁnvé_{b.rint} .

B#S*% - 18 March 2022
"WPA‘Ri ,&mm,______m

'date ufmgnmg T

- .GEE'AGEN " Paris o
_P-Ckg%;%éé;ﬂ T T '_piacea'f_signiﬁg' '

CERTRBABG .. e
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