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Company Registration No. SC442461
200 SVS LTD

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2018

2018 2017
Notes £ £ £ £
Fixed assets
Tangible assets 4 239,891 355,254
Investments * 5 200 200
240,091 355,454
Current assets
Stocks 24,525 20,759
Debtors 6 570,790 251,623
Cash at bank and in hand 61,312 75,966
656,627 348,348
Creditors: amounts falling due within
one year 7 (779,314) (602,017)
Net current liabilities (122,687) (253,669)
Total assets less current liabilities 117,404 101,785
Creditors: amounts falling due after
more than one year 8 (1,913) -
Provisions for liabilities 9 (3,949) (4,360)
Net assets 111,542 97,425
Capital and reserves
Called up share capital 10 100 100
Profit and loss reserves 111,442 97,325
Total equity 111,542 . 97,425

The director of the company has elected not to include a copy of the income statement within the financial
statements.

For the financial year ended 31 December 2018 the company was entitled to exemption from audit under section
477 of the Companies Act 2006 relating to small companies.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies' regime.




Company Registration No. SC442461
200 SVS LTD

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 DECEMBER 2018

The financial statements were approved and signed by the director and authorised for issue on 2%7/7

Director




200 SVS LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1 Accounting policies

Company information
200 SVS LTD is a private company limited by shares and is registered and incorporated in Scotland. The
registered office is 200 St. Vincent Street, Glasgow, G2 5SG.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102") and . the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial - statements have been prepared under the historical cost convention. The principal
accounting policies adopted are set out below.

Going concern

The company has net current liabilities of £115,664 (2017: £253,669). The company meets it working
capital requirements through the support of its creditors, including loans from related parties, who have
indicated that this support will continue for the foreseeable future. Accordingly, the director considers it
appropriate to prepare the financial statements on the going concern basis. The financial statements do
not include any adjustments that would result from a withdrawal of these financial resources.

Turnover
Tumover is recognised at the fair value of the consideration received or receivable for sale of goods and
services in the ordinary nature of the business, and is shown net of Value Added Tax.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Leasehold improvements 50% straight line

Plant and machinery ] 15% reducing balance
Fixtures, fittings and equipment 15% reducing balance
Motor vehicles 30% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.




200 SVS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) S T

FOR THE YEAR ENDED 31 DECEMBER 2018

1 Accounting policies (Continued)

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and
subsequently measured at cost less any accumulated impairment losses. The investments are assessed
for impairment at each reporting date and any impairment losses or reversals of impairment losses are
recognised immediately in profit or loss.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and
operating policies of the entity so as to obtain benefits from its activities.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a
revalued amount, in which case the impairment loss is treated as a revaluation decrease.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial instruments and include cash in hand, deposits held at call
with banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section
12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously.




200 SVS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1 Accounting policies (Continued)

Trade, other and intercompany debtors

Trade, other and inter-company debtors which are receivable within one year and which do not constitute a
financing transaction are initially measured at the transaction price. Trade, other and inter-company
debtors are subsequently measured at amortised cost, being the transaction price less any amounts
settled and any impairment losses.

Where the arrangement with a trade, other or inter-company debtor constitutes a financing transaction, the
debtor is initially and subsequently measured at the present value of future payments discounted at a
market rate of interest for a similar debt instrument.

A provision for impairment of trade, other and inter-company debtors is established when there is objective
evidence that the amounts due will not be collected according to the original terms of the contract.
Impairment losses are recognised in profit or loss for the excess of the carrying value of the trade, other
and inter-company debtor over the present value of the future cash flows discounted using the original
effective interest rate. Subsequent reversals of an impairment loss that objectively relate to an event
occurring after the impairment loss was recognised, are recognised immediately in profit or loss.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Trade, other and inter-company creditors

Trade, other and inter-company creditors payable within one year that do not constitute a financing
transaction are initially measured at the transaction price and subsequently measured at amortised cost,
being the transaction price less any amounts settled.

Where the instrument with a trade, other and inter-company creditor constitutes a financing transaction, the
creditor is initially and subsequently measured at the present value of future payments discounted at a
market rate of interest for a similar instrument.

Equity instruments

Equity instruments issued by the company are recorded at the fair value of proceeds received, net of
transaction costs. Dividends payable on equity instruments are recognised as liabilities once they are no
longer at the discretion of the company.

Taxation

The tax expense represents the sum of the current tax expense and deferred tax expense. Current tax
assets are recognised when tax paid exceeds the tax payable.

Current and deferred tax is charged or credited to profit or loss, except when it relates to items charged or
credited to other comprehensive income or equity, when the tax follows the transaction or event it relates to
and is also charged or credited to other comprehensive income, or equity.

Current tax assets and current tax liabilities and deferred tax assets and deferred tax liabilities are offset, if
and only if, there is a legally enforceable right to set off the amounts and the entity intends either to settle
on the net basis or to realise the asset and settle the liability simultaneously.

Current tax is based on taxable profit for the year. Current tax assets and liabilities are measured using tax
rates that have been enacted or substantively enacted by the reporting date.




200 SVS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)™ o B
FOR THE YEAR ENDED 31 DECEMBER 2018 '

1 Accounting policies (Continued)

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events that result in an obligation to pay more tax in the future or
a right to pay less tax in the future have occurred at the balance sheet date. Timing differences are
differences between the company's taxable profits and its results as stated in the financial statements that
arise from the inclusion of gains and losses in tax assessments in periods different from those in whlch
they are recognised in the financial statements.

Deferred tax is measured at the average tax rates that are expected to apply in the periods in which timing
differences are expected to reverse, based on tax rates and laws that have been enacted or substantively
enacted by the balance sheet date. Deferred tax is measured on a non-discounted basis.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services
are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits

For defined contribution schemes the amount charged to profit or loss is the contributions payable in the
year. Differences between contributions payable in the year and contributions actually pald are shown as
either accruals or prepayments.

Leases

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks
and rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date
of inception and the present value of the minimum lease payments. The related liability is included in the
statement of financial position as a finance lease obligation. Lease payments are treated as consisting of
capital and interest elements. The interest is charged to profit or loss so as to produce a constant periodic
rate of interest on the remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year
was 70 (2017 - 61).

3 Director's remuneration

2018 2017
£ £
Remuneration paid to directors 89,933 96,600




200 SVS LTD

"~ NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

3 Director's remuneration (Continued)

The number of directors for whom retirement benefits are accruing under defined contribution schemes
amounted to 1 (2017 - 1).

4 Tangible fixed assets

Land and Plantand Total
buildings machinery
etc
£ £ £
Cost
At 1 January 2018 8,093 548 433 556,526
Additions - 28,667 28,667
Disposals - (155,220)  (155,220)
At 31 December 2018 8,093 421,880 429,973
Depreciation and impairment
At 1 January 2018 8,093 193,179 201,272
Depreciation charged in the year - 61,604 61,604
Eliminated in respect of disposals - (72,794) (72,794)
At 31 December 2018 8,093 181,989 190,082
Carrying amount
At 31 December 2018 - 239,891 239,891
At 31 December 2017 - 355,254 355,254
5 Fixed asset investments
2018 2017
£ £
Investments 200 200
Movements in fixed asset investments
Shares in
group
undertakings
£
Cost or valuation
At 1 January 2018 & 31 December 2018 X 200
Carrying amount :
At 31 December 2018 200

At 31 December 2017 . 200




200 SVS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) — S—
FOR THE YEAR ENDED 31 DECEMBER 2018

6 Debtors
i 2018 2017
Amounts falling due within one year: £ £
Trade debtors 112,801 118,372
Amounts owed by related undertakings 451,929 127,313
Other debtors 6,060 5,938
570,790 251,623
7  Creditors: amounts falling due within one year
2018 2017
£ £
Trade creditors 121,529 117,344
Amounts owed to related undertakings 497,469 131,077
Corporation tax 10,258 8,704
Other taxation and social security 117,846 69,962
Other creditors 32,212 274,930
779,314 602,017
8 Creditors: amounts falling due after more than one year
2018 2017
£ £
Other creditors 1,913 -

Other creditors due after more than one year consists of Hire Purchase amounts payable.

9 Provisions for liabilities

2018 2017
£ £
Deferred tax liabilities 3,949 4,360
10 Called up share capital
2018 2017
£ S
Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 each 100 100
100 100




200 SVS LTD

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)— - S e

FOR THE YEAR ENDED 31 DECEMBER 2018

1"

12

13

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitments for future minimum lease payments
under non-cancellable operating leases, which fall due as follows:

2018 2017
£ £
Within one year 184,000 184,000

Related party transactions

Transactions with related parties
During the year the company entered into the following transactions with related parties:

Interest Paid Expenses Paid
2018 2017 2018 2017
£ £ £ £
Entities under common control 12,852 12,840 - 83,972

The following amounts were outstanding at the reporting end date:

2018 2017
Amounts due to related parties £ £
Entities under common control 497,469 131,077
The following amounts were outstanding at the reporting end date:

2018 2017
Amounts due from related parties £ £
Entities under common control 70,418 -
Entities over which the entity has control, joint control or '
significant influence 381,51 127,313

Parent company

The company's immediate parent company is Verona Investments BV, a company registered in the
Netherlands which owns all of the issued share capital of the company.

In the opinion of the director the company has no single ultimate controlling party.




