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BRIDGES SOCIAL IMPACT BOND FUND (SCOTLAND GENERAL PARTNER) LIMITED

‘DIRECTORS’ REPORT FOR THE YEAR ENDED 31 MARCH 2018

The directors present thelr report and the unaudlted financial statements of the company for the year
ended 31 March 2018.

Directors

" The directors who served the company during the year were as follows:

P D Richings
S J Morrison (Appointed on 19 July 2017)
"D M Oglesby (Appointed on 19 July 2017)

Insurance
Professional indemnity and directors’ and officers’ liability insurance for the’ directors’ is provided
through a polxcy taken out by the ultimate parent company, Brldges Fund Management lelted

Statement of directors’ responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance
with applicable law and regulations.

-Company law requires the directors to prepare financial statements for each financial year. Under that
law the- directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards, compris'ing FRS 102
Section 1A “The Financial Reporting Standard applicable in the UK and Republic of Ireland”). Under

- company law the directors must not approve the financial statements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the proﬁt or loss of the company for -
that period.

* In preparing these financial statements, the directfors are required to:

e - select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;

e state whether applicable UK Accounting Standards have been followed, subject to any matenal
departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will contmue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. The directors are also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for the maintenance and integrity. of the corporate and financial information
.included on the company’s website. Legislation in the United Kingdom governing the preparation and
dissemination of financial statements may differ from legislation in other jurisdictions.

This report was approved by the board of directors on the 30“‘ October and signed on behalf of the board
by: :

| )ae\vfas

- PD Richings
Director



BRIDGES SOCIAL IMPACT BOND FUND (SCOTLAND GENERAL PARTNER) LIMITED

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2018

Balance Sheet as at 31 March 2018

‘Notes . :
2018 ’ , 2017
£ T e
Current assets '

Debtors , 3, S A o 1
Net assets ' ‘ 1 : ' 1
Capital and Reserves .

. . : ¢ .
Called up share capital ' \ 4 A 1 ' _ 1
Shareholder’s funds o -1 : ! 1

For the year ending 31 March 2018 the company was entitled to exemptlon from audit under sectlon 477
-of the Companies Act 2006 relating to small compames :
The member has not required the company to obtain an audit of its accounts for the year in question in -
" accordance with section 476. : iy
)
The directors acknowlédge their responsibilities for complying with the requirerﬁents of the Act with
’ respect to aceounting records and the preparation of accounts.

In accordance with Section 444 of the Companies Act 2006, the statement of Comprehensxve Income has
not been delivered

These financial statements have been prepared in accordance with Section 1A of Financial Reporting
Standard 102 and in accordance with the provisions applicable to small companies’ regime.

The: financial statements. of Bridges Social Impact Bond (Scotland General Partner) Limited (registered
number SC439243) were approved by the Board of Dll'CCtOl‘S and authorised for issue on the 30th October-
2018. ,

NN
) -).ﬁxc\mdff

P DRichings
Director

The notes-on pages 4 and 5 form part of these financial Statemerlvts.A



BRIDGES SOCIAL IMPACT BOND FUND (SCOTLAND GENERAL PARTNER) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH 2018

Accounting policies

General information
Bridges Social Impact Bond Fund (Scotland General Partner) Limited (“the company”) acts as the .
General Partner of Bridges Social Impact Bond Fund (Founder Partner) LP. The company has not traded
during the financial year and accordingly no Statement of Comprehensive Income is attached. The
company made neither a proﬁt rior a loss and had no other recognised gains or losses. :

The company’ is a prlvate company limited by shares registered in Scotland (reglstered number
SC439243). The address of the registered office is 50 Lothian Road, Festival Square Edinburgh, EH3
9W]J.

Accounting convention : .

The financial statements have been prepared under the hrstorlcal cost convention and in accordance with
United Kingdom Accounting Standards, including FRS 102 Section 1A ‘The Financial Reporting
Standard applicable in the UK and Republic of Ireland’, and give a true and fair view. The following
accounting policies have been applied consistently in deallng with items which are con51dered material in
- relation to the consolidated financial statements. . :

Basis of preparation

The company is a wholly owned sub51d1ary of Bridges Ventures Holdmgs Limited. The company is
exempt by virtue of s400 of the Companies Act 2006 from the requirement to prepare group accounts, as
it is included within the consolidated financial statements of Bridges Fund Management Limited. '

The financial statements are presented in Sterling which is the functional currency of the company.

‘Going Concern
The financial statements have been prepared using the going concern basis of accountmg

Cash Flow Statement
In accordance with Section 1A of Fmanmal Reporting Standard 102, the company has not prepared a
cash flow statement, on the grounds that it qualifies as a small company.

Critical accounting judgements an/d key sources of estimation uncertainty

In the application of the company’s accounting policies, which are described in note 1, the directors have

not been required to make judgements (other than those involving estimations) that have a significant
impact on the amounts recognised and to make estimates and assumptions about the carrying amounts of
assets and liabilities that are not readily apparent from other sources.

The directors do not beheve that they have had to make any critical judgements in the process of
applying the company’s accounting policies that have a significant effect on the amounts recognised in
_ the financial statements.

Additionally, the directors do not consider that at the reporting date there exist any 'key assumptions
concerning the future, or other key.sources -of estimation uncenamty, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities w1thm the next financial
year.. N :

Taxation

There-is no tax chargé for the year since the company made neither a profit nor a loss (2017: £nil).



4.

BRIDGES SOCIAL IMPACT BOND FUND (SCOTLAND GENERAL PARTNER) LIMITED

NOTES TO THE FINANCIAL STATEMENTS FORTHE YEAR ENDED 31 MARCH 2018

I)_ebtors .
2018 . - 12017
' . ) £ ‘ £
Amournits due from parent undertakings ) 1 - 1
Share Capital
2018 2017
£ £
Authorised | _ ' _
100 Ordinary shares of £1 each . 100 100 .
- Allotted, called up and fully paid - , :
1 Ordinary share of £1 each . ' 1 1

Ultiinate holding company and controlling parfy

The company is a whelly ewned subsidiary of Bridges Ventures Holdings Limit‘ed, which is registered in
England and Wales and operates in Great Britain. Copies.of the accounts-of the parent company can be
obtained from 38 Seymour Street, London W1H 7BP.

In the opinion of the du'ectors the immediate controllmg party is Bndges Ventures Holdmgs Limited and

- the ultimate controlling party is Bridges Fund Management Llrmted



BRIDGES SOCIAL IMPACT BOND FUND (SCOTLAND GENERAL PARTNER) LIMITED

'STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2018

- Balance Sheet as at 31 March 2018 :

(
‘Notes ,
2018 ' 2017
£ : : £
Current assets L ' : | . R
Debtors L 3. ' 1 1
"~ Net assets : ‘ y - 1 s 1
Capital and Reserves ’
Called up share capital 4 ' 1 ; 1
" Shareholder’s funds - ‘ 1 ' 1

For the year ending 31 March 2018 the company was entitled to éxerhption from audit under section 477
of the Companies Act 2006 relating to small companies. :

The member has not required the company to obtain an audit of its accounts for the year in question in
accordance with section 476.

The directors acknowledge their responsibilities for co'mplying,with the requirements of the Act with
respect to accounting records and the preparation of accounts. |

' ' ' ~
In accordance with Section 444 of the Companies Act 2006, the statement of Comprehensive Income has
not been dehvered ) N ’

These ﬁnanciail statements have been prepared in accordance with Section 1A of Financial Reporting
Standard 102 and in accordance with the provisions applicable to small companies’ regime.

The financial statements of Bridges Sbéial Impact Bond (Scotland General Partner) Limited (registered
number SC439243) were approved by the Board of Directors and authonsed for issue on the 30“‘ October
2018.

P D Richings
Director

The notes on pages 4 and 5 form part of these financial statements.



