Act 2006.

Particulars of a charge -

In accordance with
Sections 859A and M R 0 1
8359} of the Companies y

2zso792

.
CH

Companies House

A fee is payable with this form. You can use the WebFiling service to file this form online.
Please see ‘How to pay’ on the Please go to www.companieshouse.gov.uk
last page.
< What this form is for X What this form is NOT for For further infarmation, please
You may use this form to register You may not use this form to refer to our quidance at;
a charge created or evidenced by register a charge whegg there is no www.comnaniecshause.nnv,yk

an instrument, instrument. Use fa

This form must be delivered to the Registrar for regist
21 days beginning with the day after the date of creation o
delivered outside of the 21 days it will be rejected unless iti
court order extending the time for delivery.

TUESDAY

24/06/2014
D You must enclose a certified copy of the instcument with th
scanned and placed on the public record.

*S3AQUD1E"
SCT

#744

COMPANIES HOQUSE

ﬂ Company details I_I_I—W e

Company number IS_’C—{TEIG_—[O_IT_I:(‘ % Filling in this form

Plaase complate in typescript or in

Company namein full |A&Y RENEWABLES LIMITED bold biack capitals.

I All fialds are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date ’T [‘7 I"‘_O_W [’T{FO—WW

E Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, security agents or trustees
entitled to the charge.

Name HSBC BANK PLC

Name

Name

Name l

if there are more than faur names, please supply any four of these names then
tick the statement below.

[1 1 confirm that there are more than four persons, security ayents or
trustees entitled to the charge,

04/13 Version 1.0




MRO1

Particulars of a charge

Desaiption

Description

Please give a short description of any land (including buildings), ship, aircraft or
intellectual property registered (or required to be registered} in the UK which is
subject to this fixed charge or fixed segurity.

A Eloaiing-Gl " . :

Continuation page
Please use a continuation page if
you need 1o enter mose details.

Fixed charge or fixed security

Does the instrument indude a fixed charge or fixed security over any tangible
or intangible {or in Scotland) corporeal er incorporeal property not described
above? Please tick the appropriate box.

] Yes
No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate hox.

Yes Continue
[C] WNo GotoSection?

ts the floating charge axpressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the chargor from creating
any fuether security that will rank equally with or ahead of the charge? Please
tick the appropriate box.

Yes
[T No

04/13 Version 1.0




MRO1

Particulars of a charge

Trustee statement ©

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

.

© This statement may be filed after
the registration of the charge (use
form MRDG}.

Signature

Please sign the form here.

Signature

Signatis

X X

This form must be signea bya persmm an interest in the charge.

04/13 Version 1.0




MRO1

Particulars of a charge

B Presenter information

n important information

We will send the certificate to the address enterad
below. All details given here will be available on the
public record, You do not have to show any details
here but, if nane are given, we will send the certificate
to the company’s Registered Office address.

Ifumx!mme

| e LISBC BANK PLC

l

|  SECURITIES PROCESSING
| PO BOX 3924
"= SHEFFIELD

ComipRegor SOUTH YORKSHIRE
s [ B[ T
UNITED KINGDOM
|°" 712350 SHEFFIELD 19
|“’*""""‘E 08456 035 366

Certificate

We will send your certificate to the presenter's address
it given above or to the company’s Registered Office if
you have left the presenter’s information blank.

Checklist

We may return forms completed incorrectly or
with information missing.

lmme

I Country

Please make sure you have remembered the
following:

O The company name and number match the
information held on the public Register.

You have included a certified copy of the
instrument with this ferm.

You have entered the date an which the charge
was created.

You have shown the namaes of persons entitled 1o
the charge.

You have ticked any appropriate boxes in Sections
3,56, 7&8.

You have given a description in Section 4, if
appropriate.

You have signed the form,

You have enclosed the correct fee.

Please do not send the original instrument; it must
be a certifiad copy.

goo o a4 &£ O o

Please note that all information on this form will
appear on the public record.

mow to pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.'

@Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Campanies House,
Fowh floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

ar LP - 4 tdinburgh 2 (Lega! Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Beifast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.com panieshouse.gov.uk or
email enquiries@ companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

This form has baen provided frae af chargie by Companins Hauen,

04113 Version 1.0




in accordance wilh
Sections 859A and
859) of the Companies
AuL 2006,

MRO1 - continuation page
Particulars of a charge

Description

Description

Please give a short descriptinn of any land (including buitdings), ship, aircraft ar
intellectual property registered (or required to be registered) in the UK which is
subject ta this fixed charge or fixed security.

04413 Varsion 1.0




FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 426077

Charge code: SC42 6077 0001

The Registrar of Companies for Scotland hereby certifies that a charge dated
17th June 2014 and created by A&V RENEWABLES LIMITED was delivered

pursuant to Chapter A1 Part 25 of the Companies Act 2006 on 24th June
2014.

Given at Companies House, Edinburgh on 1st July 2014

Companies House T 5 Compamis




Checker's Witial

Dated _J;Z_}_i_,j‘{*j_ e a? B / Lf g

A&V Rencwables [imite:d

Save for the material redacted pursuant to

5.859G of the Companies Act 2006,

We hereby certify this is a true and

accurate copy of the original document,

For and on behalf of HSBC Bank ple. v

%%_‘ HSBC Bank plc

23 i

Floating Charge

. —\\

AN

Registered af the Compunies' Regisiry on the
Davof

Sy SIS 29177

Bank reference: SC1451539177

Floatung Charge (Scotlund - 08/13 Reviswon)




FLOATING CCHARGE
by

A&V Renewables Limited (Registered Number $C426077) and having its Registered Office at Cheyne House, Towie Barctay Works,
Tomif, Abzrdecnshire ABS3 8EN (the “Chargor™)

in favour of

HSBC BANK ple. incorporated under the Companies Acts (Company Number 14259} and having its Registered Office a1 § Canada
Square. London C14 5HQ (the “Bank™)

Floating Charge as security for the Debt
1. This Floating Charge shall be security for the paymient and discharge of the Debt mentioned in Clause 2 below,

2. The Bebt is all money and liabilities whatever, whenever and however incurred whether now or in the future due, or becoming
due, from the Chargor to the Bank (the “Deht™)

This includes, but is not limited to:-

{a) overdrafls, loans or other facilities and further advances of money;

(b) guarantees and indemaitics to the Dank and any of the Chargor’s other contingent liabilitics;

{c) discount, commission and other lawful charges and expenses;

() interest in accardance with any agreement hetween the Chargor and the Bank and. if there is no agreement. interest on

any money and liabilities due from the Chargor m an anrual rate of 3% above the Bank™s hase rate from Gime (o time
compnted and compounded monthly andf/or according to the Bank's then current practice. Interest as above applies
before and after any demand or judgement;

(e} money agreed 1o be paid by the Chargor under Clause 21 below.
The Agrccuieut o pay the Debt

3. The Chargor agrees to pay and discharge the Debt when the same is due to be paid and discharged. It acknowledges that the
Debt shall, in the absence of express written agreement by the Bank to the contrary, be due and payable to the Bank upon

demand.
Security given over the Chargor’s Assets

4 The Chargoer, as security for the payment and discharge of the Debt, pranis a floaing charge in favour of the Bank over the
whole of the property (including uncalled capital) which is or may be from time to time comprised in the property and
undertaking of the Chargor (the “charged property™).

Restrictions on Chargor

5. {a) The Chargor is prohibited from creating subsequent to its execution of this Floating Charge any fixed security or any
other floating charge over the charged property or any part of it except:-

(i) with the Bank's prior written consent; or
(i) any fixed security or other floating charge in favour of the Bank,
(b} Any fixed security granted by the Chargor at any time in favour of the Bank shall rank in priority 1o the floating charge

granied by the Chargor in Clause 4 above.




fc) In the event that the Chargar granis or creates any fived seenrity or foating charpe in hreach of the prohibition in
paragraph (a) above or with the consent of the Bank under paragraph {a} abave but with no written agreement of the
Bank as to the ranking of them. this Fleming Charge shall rank in priority to that fixed security or fleating charge.

6. The Chargor shall not, except with the prinr written consent of the Rank:-

(a) permil any property forming pant of the charged property to leave the possession of the Chargor {except for the
purpose of necessary repair or maintenance} or to be used by any person other than the Chargor or for any purpose
other than in connection with the buginese of the Chargor; or

(b} release, exchange, compound, sct off. grant time or agree to any other arrangement in respect ofL or in any other way
deal vvith. all or any of the debts mentioned below except as expressly alliwed by this Floating Charge; av

(<} pant with, hire, lend, scll, assign or dispose of all, or any part of {or any right. title or interest in). the charged property
{except by a safe or disposal in the ordinary course of the Chargor’s business and for the purpose of carrying on that

business).

The debts referred to in paragraph (b) above are all book debis and other debts and monetary chaims and any rents, licence fees
or other paymems due from any tenant, licenses or pecupier of any immoveable property wherever situated now or at any time
afterwards due owing or incwred to the Clurgor, including the fildl besefit of all grwantees and securitics for them and al
Hens, reservations of title and other righis enabling the Chargor 10 enfnree any such dehis or elaims fihe “dehis™).

Chargor’s Obligations to the Bank
7. Until this Fleating Charge is discharged the Chargor will:-

(u} (1) Inswie, and keep insured, the chagsd property with such insurer and agninst such risks and in such amounms
and otherwise upon such terms as the RBank may reasonably require. [ the Rank makes no requirement, then
in accordance with accepted prudent business practice from time to time in respect of property of the same

type.
(i1) Punctuslly pay all premiums and other monies necessary for keeping up such insurances.
{iiD) See that the interest of the Bank is noted upon all policies of such insurance or (if the Bank reasonably so

requires) that the policy is held in the jointirmes of the Churgor pnd the Bank,

(iv) If the Bank reasonably requires, produce to, or deposit with, the Bank ail such palicies and the receipts for all
premium and other payments necessary for effecting and keeping up such policies.

{vi} Prompuly notify the Bank of anything which may give rise to a claim under such policy(ies) and ensure that
nothing is done or noi done as a consequence of which any such policy might be adversely affected ar which
may increase the premium payable.

(vil} Notify the Bank prior to taking any steps [o open an rccount with any bank (other than the Bank) or other
person.

It is agreed {whether or not this Floating Charge shall have become enforceable) that:-

(i) The Bank may (but without being under any duty to do so and if it reasonably considcers it necessary to do so0)
itsedl effect such insurances. 100t does so, the Chargor shall be liuble to the Bank fur the expenses incurred
by the Bank in doing so.

(i) All sums ar any time payable under any such policies of insurance shall (subject 1o any prior rights and
claims of eny third party) be paid to the Bank, If the same arc not paid directly to the Bank by the insurers
then the Chargor shall be trustee of them for the benefit of the Bank and shall account to the Bank
accordingly. The insurance monies shall at the option of the Bank be applied {subject 10 Clause 24 below) in

rs




(b}

{c)

()

{2}

43

(g)

th

ar towards the payment or discharge of the Debt or in making good or recouping expenditure in respect of
the inss or damage tor which such monies are received.

Keep all buildings on any land forming part of the charged property and all fixtures and plant and machinery
on and in them {and all ather tangible prapery comprised in the charged property) in good and substantial
repair and condition.

Whenever any of the said buildings, fixtures, fittings or plant and machinery arc destroyed, damaged or
deteriomtes, immedintely repair, replace and make good the same. 1 the Chargor shall fail ta do so, then the
Bank shall be entitled (but not bound) to do so instead.

MNat without the prior writien consent of the Bank:-

(1)
(i)

(iii}

(i}

(i)

pull down or remove the whole or any part of any buildings forming part of the charged property;
sever or anfix or remave any of the fixtnres or Attings; or

except for the puspose of effecting necessary repairs to them or of replacing the same with new or improved
models or substitutes, remave any of the plant and machinery belonging to, or in use by. the Chargor.

Carry on any trade, business or agricultural use on any land now or aflerwards used by the Chargor for the
purpos¢s of trade, business or agriculture. It shall do so in accordance with the standards of good
management from time to time current in the trade or business or (in the case of agricoltural use) with the
standards of good husbandry, frem time to time. 1t shall also do so in accordance with the authorised
planning use of such land.

Obtain, maintain and comply with all licences. consents and other authorisations (including, without
limitation, environmental permrits) and effeet all registrations which may be necessary or desirable in relation:
to zlt or any part of the charged preperty or amy business or other activity from time to time carried on by the
Chargor.

Mot without the prior written consent of the Bank:-

{i)

(ii)

(i)

(i)

{ii}

(iii)

(i)

carry out, or allow to be carried out on any land sitated in England and Wales forming part of the charged
property, any development as defined in the Tewn and Country Planning Aci 1990 or enter into any
agreement under Section 106 of that Act;

carry out, or alfow 10 be carried out on any tand situated in Scotland forming pant of the charged propeny,
zny development as defined in the Town and Country Planning (Scotland} Act 1997 or enter into any
agrecment under Seetion 75 of that Act: or

change, or aliow to be changed, the vse of any such land.

Observe and perform ali covenanis, stipulations and conditions which from time to time affect the use or
possessian of the charged property whether arising under any lease or other agreement under which the
chargeil property is held. )

Punctually pay all rents and other payments becoming due, or 1o become due, under any lease or other
agreement mentioned above.

I the Bank so requires, produce to the Bank evidence sufficient to reasonably satisfy it that the requirements *
mentioned above have been complied with.

Comply with all statutory and other regulations affveting the charged propenty.  This will include all
environmental laws and environmental pennits applicable from time to time 10 all or any part of the charged
property or any business or other activity from time to time carried on by the Chargor.




(3

()

tk}

{ii}

(iii)

i

Nor allow any circnimstances to arise which could lead:-

(a) 0 any compelent authority or other person taking action, or making a claim under any environmerital
laws (including the requircment to clean up any contaminated land or the revocation, suspension,

variation or non-renesval nf any environmental permiit); or
(b} tothe Chargor having to take action o prevem the passibility of any such action or claim.

Indemnify each of the Bank, the Administralor or Receiver (and their respective officers, agents and
delegates) against all costs, expenses and {iabilities properly incurred (directly or indirecily) as a result of any
non-compliance or alleged non-compliance with any environmental laws in refation to all or any part of the
charged property or anything done or not done on it

Within 7 days sfler becoming aware of the same, give full particulars to the Bank of any notice, order,
direction, designation, resolution or proposal affecting all or any part of the charged property or {in the case
of any land) the locality in which iU is situated, given or made by any plunning authority or other public body

or anthority whatsoever (including. withow limitation, any licensing authority),

if the Bank reasonably requires, immediately, and at the cost of the Chargor, take all reasonable and
necessury steps o somply with any of the matters mentioned in pmagraph (h)() above and make {or join
with the Rank in making) such objeetinns or representations as may reasonably be available in respect of

them.

Permit the Bawk, its agents and any person authorised by it, to enter on any land forming part of the charged pioperty,

at al] reasonable times and on reasonable notice {except in case of emergency) for the purpasce of inspecting or valuing
any of the charged property and if the Bank calls for such a valuation (which it is entitled to do) that shall be at the
expense of the Chargor.

Mot without the prier written consent of the Bank:-

(1

(ii}

{ii)

(iv)

{vi

grant or vary. or agree to grant or vary, any licence ar lenancy affecting any land forming part of the charged
properiy,

in relation to any land or buildings situated in England and Wales, excrcise the powers of leasing, or agreeing’
to lease, or of accepling or agreeing to accept surrenders of [eases, conferred by Sections 99 or 100 of the
Law uf Property Act 1925;

in any other way, dispose, or agree to dispose of, or create, any interest in any land {orming part of the
charged property:

negatiate, settle or waive any claim for loss, damage or other compensation {including without limirtation
compulsory purchase compensation) affecting any land forming part of the charged property; or

apply for an improvement or other grant or do anything which might result in any land forming part of the
charged propery being subject to any statutory charge.

Easure tiad, without the prior writien consoot of the Bank:-

{i

(i)

no person other than the Chargor shall be registered as proprietor of any land forming pant of the charged
property;

no person shall become entitled to any right or interest which may adversely affect the value of such land
{unless such entitlement exists at the date of this Floating Charge or at the time of the acquisition of such
land by the Chargor} and, in relation 10 any land situated in England and Wales, the Chargor shall indemnify
the Bank for all expenses reasonably incurred by the Bank in lodging from time to time cautions or notlces
against the registration of'title to any sech land.




(h

(m)

(1)

(e

)]

(i)

(iif}

Giet in and realise the dehis in the andinary conrse nf irs husiness {which shall not extend to selling or

assigning or in any other way factoring or discounting them).

Pay the proceeds of such getting in and icalisation, and all other monies meceived in respeet of the charged
property, intn such separate and denominated accounts as the Rank shall from time to time nominate in
writing for such purpose or as the Bank may otherwise from time to time require. [T the Bank shall not
nominate any such account. the Chargar’s current account with the Bank shall be the nominated account for
the purpose of this Clause 7(1).

Except with the prior written consent of the Bank, not be entitled to withdraw or transfer from any such
account any monies standing to the credit ot such account,

Punctually pay all calls, instalments and other monies that may become due in respeet of the seeurities mentioned
below. The securities are:-

(i}

(i)

(iii}

all stocks, shares, debeniores, bonds, foun capital and ether securitics of any description of any other person
{including, without limitation, any subsidiary or subsidiery undenaking of the Charpor):

all rights 1o subscribe to or convert other securities inlo or otherwise acquire any such securities now or at
any time allerwards belonging 1o the Chargor; and

all dividends, interest and other income and all other rights of whatsoever kind deriving from or incidental
to, any of these,

(collectively called the “securities™.

Not exercise any ol the rights and powers attaching o any of the securities in a munner which, i the reasonable

opinion of the Bank, may adversely affect the value of the security created by or pursuant (o this Floating Charge.

(i)

(ii}

(fii}

(i

{ii}

Take all such necessary steps, and do all such acts (including the prompt payment of any appropriate fees and
policing against any infringoment of, or challenge to, the intellectual property mentioned below) to maintain
the value, subsistence and validity of that intellectual propesty. The intwellectual property referred to above is
all letters patent, trademarks. service marks, designs. wtility models, copyrights, design rights, applications for
registration af any of them and the right to apply for them in any part of the warld and, in addition, moral
rights, inventions, contfidential infermation, know-how and rights of a similar nature arising or subsisting
anywhere in the world in relation 1o all or any of the above (whether registered or unregistered) now or at any
time afterwards belonging to the Chargor {collectively ¢alled the “inteliectual property™).

Where appropriate, use its best endeavours to pratect and safeguard the intellectual property from and against
theft, loss, destruction, unauthorised access. copying of use by third purties.

Mot use, or aliow to be used. or take any step in respect of any of the intellectual property in any way which,
in the reasonable opinion of the Bank, may adversely aftect the value of it.

Deposit with the Bank (and the Bank shall be entitled to retain) all deeds, certificates and other documents
constituting or evidencing title to the charged property (excepe insofar as the same are held, or required to be
held, by any third party in accordance with any obligation ranking in priority to this Floating Charge}.

Cn being reasonably required to do so by the Bank, and at the cost and expense of the Chargor:-

{a)  Execute, sign, deliver and do il things necessary (including, without Emimtion, the assignation of |
assignment of all or any of the debis and the transfer of 8ll or any of the securities, 1o the Bank or its
nominee and the giving of any notices and effecting of any registrations) as (and in such form as) the
Bank may reasonably require to create a standard security, legal martgage, assignation, assignment or
other fixed security in favour of the Bank over all or such part as shall be specified in such notice of the
charged property or to improve, perfect or pretect the security intended to be created by or pursuant to




this Floating Charge or o facilitate the exereise of any powers, authorities and discretinns canferred

under or in accordance with this Floating Charpe.

(L)  Endume, ur cause 10 be endursed. on any docoments constituting or evidencing title to the charged
property and give to third parties such notices of the security created by this Floating Charge as the
Bank may reasonably require.

Application of Credit Balances

8. {a)

At any lime before this Floating Charge is discharged (and whether or not the same shall bave become enforeesble),
the Bank may, il and whenever. and so often as it shail reasonably think fit, apply the whole or any pan of the monics
from time to time standing to the credit of any account as referred 1o in Chisuse 7(1} in or wwards the discharge of the
Debt.

The Bank may pay the monies mentioned in paragraph (8} above to the credit of any other account nominsted by it
(including an account opened by it for this purpose) as sccurity for any contingent or future liability of the Chargor to
the Bank.

When this Floating Charge becomes enforceable

9. This Floating Charge shall become enforceable:-

(a)

if the Debt, or any part of it. is not paid or discharged when due (whether on demand, at agreed maturity or earlier as
the ¢ase may be); or

if the Chargor is in breach of any of the ubligimions under this Floating Charge; or
if the Chargor shail enter into any composilion or arrangement for the benefit of its creditors; or

if any step is taken for the sdministration or winding up of the Chargor {which includes. without limitation, in each
case, the board of directors or the Chargor's shareholders, passing a resolution for the same) except where, in the case
of winding up, the Bank has consented in writing for the purpose of reconstruction or amalgamation; or

it 2 third party shall take possession of, or a receiver shall be appoinied over, or any secured creditor of the Chargor
shall seek to enforce his security in respect of, afl or any of the charged property or any other event shall happen which
puis in jeopardy all or any part of the security created by or pursuvant to this Floating Charge; or

if the Bank, in iis reasonable discredion, tonsiders that any claim may be made against the Bank wnder any bond,
guarantee, indemnity or other contingent liability issued or entered into for any lisbilities of the Chargor; or

if the induciac of a charge for payment on an extract decree, or an extract registered bond. or an eXiract registered
protest served against the Chargor, have expired without paymem being made by the Chargor; or

if any other event shall occur which has been agreed by the Chargor and the Bank as an event upon the occurrence of
which this or any other security for the Debt shall be enforceable.

Appointment of Adnministrator or Receiver

10. (a)

(b)

This Floating Charge is imended o be a qualifying floating charge as defined by paragraph 14 of schedule B1 1o the
Insolvency Act 1946,

At any time after having been requested 10 du so by the Chargor, or after this Floating Charge has become enforceable
{and whether or not any of the everus mentioned in Clause 9 are continuing), the Bank may appoint by instrumesnt in
Writing, or otherwise, any one of more persons 1o be administrator of the Chargor (“Adminisirator™) or receiver of all
or any of the charged property (“Receiver”} in each case in accordance with and to the extent permitied by applicable
laws. Thesec expressions shall, where necessary, include any person substituted as Administrator or Receiver.




{c) The Rank may (so far as it is lawfhlly able to do <o) from time to time by instrument in wriiing, or othenwise, remove
any person appointed 1o be Administrator or Receiver and may in a similar way appoint another in his place.

i) If at any iime two or ore persons shall hold office as Admiaisirator or Receiver, cach ome of them shall be sepacarely
entitled {(subject to any contrary direction in the appointment} to excrcise all the powers. authorities and discretions

conferred on them.

(v) The power W appuint g Receiver shall be in addition 1o o)l statuiory and other powers of the Bank under the

Insolveney Act 1086,

1. (a) The Bank shall not. nor shall the Admimistraior or Receiver, be liable to account as mortgagee or heritable creditor in
possession in respect of all or any of the charged property nor be liabie for uny luss upun realisiation or {ur any neglect
or default (unless wilful) of any nature whatsoever in connection with all or any of the charged property for which a
martgagae ot heritable eraditor in possession might ag such be liable,

(b} All reasoniable costs, charges and expenses properly incurred by the Bank or the Administrator or Receiver (including
its internal management and administration costs and the costs of any proceedings in relation to this Floating Charge
or the Dabt) shall be paid by the Charzor.

1z The Administrator or Receiver shall be the agent of the Chargor and the Chargor shall be responsibie for his acts and

remuncration as well as for any defaulis conmitted by him.
Powers of Administrator or Receiver

13. The Administrator shall have the staiutory powers set out in the Insolvency Act 1986, The Receiver shall (subject 1o any
limitations or restrictions expressed in the document appointing him but notwithstanding any restriction or Himitation binding on
the Chargor under this Floating Charge or any winding-up or dissolution of the Chargor or any analogous proceedings in any
Jurisdiction) have all the powers (as varied and extended by this Fioming Charge) conferred en receivers by the Insolvency Act
1986 and {without affecting the above in any way) the following powers:-

1a) (i) To sell. iransfer. assign. convey or grant. accept surrender or vary. terminate or surrender lcases of or in
exchange for and enter info and of terminatc leases of any of the charged property; and

(ii) in any other way o dispose of. or deal with, all or any of the charged property (or agree any of the saine) and
in either case in such a way and gencrally on such terms and conditions as he reasonably thinks fit.

Any transaction mentioned above may be for such paymeri or other consideration as the Receiver shall think fit. This
is so whether for a [ump sum or a consideration pavable in instalments and whether for cash or otherwise. In the case
of the latter, it shall form part of the charged property and be charged with the payment and discharge of the Deht.

Fixturcs and piant and machincry may be taken and sold separately from the premises to which they are fixed (or in
which they are contained) without the consent of the Chargor being oblained or necessary,

(b) To take possession of, collect and get in, all or any of the charged property and for that purpose to make such demands
and ake any pracecedings as the Reeeiver shall reasonably think fit

(c) To carry on, manage, develop, reconstruct, amalgamate or diversify (or agree the same) any wtade or business
(including farming) as hay from time to time been carried on the whole or any part of the charged property.-

{d) (1) To make any arrangement or compromise between the Chargor and any other person which the Receiver muy
reasonably think expedient.

(if} To take, defend or participate in any proceedings (including, withowt limitation, arbitration proceedings) as
the Receiver may reasonably think expedient.

tet To make, effect and complete such improvements, development and repairs to any of the charged property as the
Receiver may reasonably think expedient.




(n

(8}

(h)

(i)

0

(&)

ity

(i)

{n)

(o)

(p)

To make calls (and 10 enforce payment of them) conditinpally, or uneanditionally, on the mambers aof the Chargar in
respect of any uncalled capital with the henefit of all the powers in the Aricles of Association of the Chargor
conferred on the directors.

To appoint wanngers, officers. servants, workmen, anmineces and agenis far any of the pirposes mentioned in this
Clause 13 ar such remuneration and for such periods and on such terms as the Receiver may reasonably determine.

I the Receiver (hinks tit, but without affecting the indenurity contained in Clause 19 below, to effect with any insurer
any poticy or policies of insurance zither in lieu., or satisfaction of. or in addition to, such indemnity.

To delegate by power of attorncy, or in any ather way, to any person or persons approved in writing by the Bank, all or
any of the powers, suthorities and discrctions which are lor the tine being varrcisable by the Receiver under this
Floating Charge.

(i) To promote the formation, or otherwise acquire the share capital of, any body corporate with a view to such
body corporate becoming a subsidinry of the Churgor or otherwise;

(i} to purchase. lease. or otherwise acquire any interest in all or any of the Chargor's undertaking and property;
{1ii) o carry on any business in succession to the Chargor or any subsidiary of the Charger;
and in each case, as the Recciver may otherwise reasonably think fi,

To apply for. and otherwise take such steps us the Recetver may consider reasonably necessary or desirabie to obtain
{in the name of a nominee or otherwise). such licences, consents, permits and approvals as the Receiver may
reasonably think expedient.

To make elections for valuc added tax purpases as the Recsiver may reasonably think fit,

For any of the purpuses authurised by this Clause, 1o raise muoney by borrowing frum the Bunk or frosn any other
person on the security of all or any of the charged property.

{i) The Receiver may raise money as mentioned above on such terms (including, if the Bank shall consent, terms
under which such security ranks in priority o ali ur any of the scourity created by or pursuan te this Floating
Charge) as the Receiver may reasonably think it and

(ii) the repayment of all such monies and the pavment of interest on them and related cosis charges and
expenses, shall be treated for all purposes as expenses property payable by the Receiver.

To exercise any of the powers which the Bank would be entitled to exercise under this Floating Charge.

To do all such other acts and things as the Receiver may reasonably consider to be incidental or necessary 10 any of the
matters or powers mentioned above or which the Receiver lawlully may or can do as agent for the Chargor.

To exercise any of the above powers on behall of the Chargor or on the Receiver's own behall or, tn the case of the
powers contained in paragraph (f) above. on behalf of the directors of the Chargor,

Subject to claims having priority to the security created by this Floating Charge, all monies received by the Receiver or (on any
exercise by the Bank ol its enforcement powers under this Floating Charge) the Bank, shall be applied in the ollowiog order:-

(a)

In payment of all reasonsble costs, charges and expenses of, and incidental to, the appointment of the Receiver and to
the exercise of all or any of the powers of the Receiver or the Bank and of any other outgoings properly payable by
them. This includes, without limitation, the repayment of monies borrowed as referred to in Clause 13(m) above and
the payment of interest and related costs. charges. and expenses (to the extent that the Bank has consented to the same
being secured in priority to the security created by this Floating Charee) and ali amounts payable by the Bank to the
Receiver under any order of any court or othenwise.




{b) In payment of rermuneration to the Receiver at such rate ag may from time to time bu agreed betwazen the Receiver and
the Bank,
(<) In payment (o the Bank.

Power of Attorney

15. {a) The Chargor irrevocably appaints the Bank, any Receiver, and any Administrator appointed by the Bank and each of
their respective delegates. jointly and also individually to be the attorney and atiomeys of the Chargor. Any attorney is
authorised by the Chargor to do al} things which the Chargor miay be required to do under this Floating Charge. This
includes {without limitation) that which the Bank. the Receiver or the Administrator (or any such delegate) may
consider necessary or appropriate for, or in connection with:-

(i} the improvement. perfection or pratection of the securily intended to be crealed by or pursuant to this
Floating Charge; or

(if) the exercise of any of the powers authorities and discretions conferred under it.

\bj The Chargor ratifies and confirms {and agrees to do so} whatever any such atomey shail do. or attempt w do, in the

exercise of all or any of the powers, authorities and diseretions mentioned above or under this power of attomey.
Bank has other powers

6. At any time afler this Floating Charge shall have become enforceable, or alter any powers conferred by any interest having
priority to this Floating Charge shall kave become exercisable, the Bank may redeem such or any other prior intercst or arrange
the wransfer of it 10 itsell. 1t may settle and pass the accounts of any third party concemed and any account so settied and passed
shall be conclusive and binding on the Chargor.  All monies paid by the Bank to the third parly in accordance with such
uccounts shail as from such payment be due from the Chargor to the Bank on current account and shalf bear interest and be
sceured ss part of the Debt,

7. The rights and remedics of the Bank under this Floating Charge are in addition 10, and not in substitation for, any righs or
remedics provided by law.

I8, (a) Uf the Chargor at any time fails to perform and observe the terms, and obligations contained in shis Floating Charge,
the Bank may (but without being under any duty to do so} (ake such steps as in its reasenable opinion may be required

1o rumedy such failure; and

(b} this mcludes, without limitation. making any payment. and for the purpose mentioned in paragraph (a) above, the
dank and its agents may enter upon any land of the Chargor without being regarded as having entered inlo possession
of i,
Indenminity
19. The Chargor agrees to fully indemnify each of the Bank, the Administrator and the Receiver from and against all and any

liability they might incur in the exercise (or apparent exercise) of any powers, authorities and discretions under or in connection
with flis Floating Charge {with the exceptien of fraud or wilfl default on the part of the Bank, the Administrator or the
Receiver, but onty 1o the exient commiltted by any of them} or any lailure by the Chargor io comply with any of its obligations
under this Floating Charge.

Protectian of Perchasers
20. Nao purchaser or other person dealing with the Bank, the Administrator or the Receiver (ar any of their respective delegates):-

(a) shall be bound or entitied to see or enguiire whether any power, authority or discretion under this Floating Charge has

arisen or become cxercisable:




{b) be concerned with any notice 10 the contrary or to see whether any delegation shall have lepsed for any reason or been

revoked; or

(<) be bound or entitled to concern himsetf with the procecds of any sale or other dealing or be answerabie in nny

circumstances for the application of the said proceeds.

Puyment of costs, charges and expenses

The Chargor shall reimburse to the Bank on demand on a full indemnily basis. all costs. charges and expenses {including,
without limitation, all amounts reasonably determined by the Bank to be necessary to compensate it for internal management or
administration costs, charges and expenses) properly incurred by the Bank:-

{0} in ensuring this Floating Charge is effective:

{b) in connection with the improvement, perfection or protection of the sccurity created by or pursuant 10 this Floating
Charge:;

() it the exercise of any rights, remedics, powers, authorities and discretions conferred under, or in connection with, this

Fioating Charge (1ogether with any vahe added tax or simitar 1ax charged or chargeabie in respect of it).

All such amounts shall be debited 10 an account in the name of the Churgor. Uniil they are reimbursed they shall bear inerest at
the rate of three per cent per annum over the Bank's Base Rate from time to time calculated and compounded monthly and/or
according to the Bank's then current practice and shall be payable an demand. They will be secured as part of the Debt by this
Floating Charge.

Independence of Security

22,

{a) This Floating Charge shall be in addition to, and independent of. every other security which the Bank mav at any time
hold for any of the Debt secured by this Floating Charge.

{b) This Floating Charge shall remain in full force and effect as a continuing sceurity unless and until the Bank discharges
it.

Bank's powers to deal with Accounts and Money Received

23.

24,

I
o

{(a} If the Bank receives notice of any subsequent charge or other interest affecting all or any of the charged property, the
Bank may open 4 new account or accounts for the Chargor in its hooks.

{b} If the Bank does not do so. it shail be regarded as having done 5o unless the Bank gives express written notice to the
cantrary to the Chargor. Nouwvithstanding any appropriation by the Chargor to the contrary, as from the time of receipt
of such notice, all payments made by the Chargor to the Bank (other than those dealt with under Clause 7(1) shall be
treated as having been credited 10 a new account of the Chargor. Such paymenis will not be applied in redugtion of
the amount due, ewing or incurred from the Chargor 1o the Bank at the time when it received the notice.

() Ali monies received, recovered or realised by the Bank under this Floating Charge (including the proceeds of any
conversion under Clause 26 below) may, in the reasonable discretion of the Bank, be credited to any suspense or

impersonal account,

(b They may be heid in such account for so tong as the Bank may think fit pending the application from time o time of
such monies and aff accrued interest (at the rete, iU any, agreed in writing between the Chargor and the Bank fram time
to time) in or towards the discharge of the Dabt.

The Chargor waives any right of set-off it may have now. or at any time in the future, in respect of the Debt (including sums
payable by the Chargor under this Floating Charge).

10




Currency Conversion

26, {a)

For the purpese or pending the discharge of the Debt, the Bank may convert any monics received, recovered or
realised by the Bank under this Floating Charge (including the praceeds of any previous conversion under this Clause)
fram their existing currency of denomination into such other currency of denomination as the Bank may reasonably
think fit.

Any such copversion shall be made at the Bank's then prevailing spot selling rate of exchange for such other currency

against the existing currency,

Each previous reference in this Clause o a currency ¢xiends to funds of that currency and, for the aveidance of doubt,
funds of one currengy may be converted into different funds of the same currency.

The Bank shali not be liable for any loss caused by the Nuctuation in any exchange rate at which any currency may be
bought or sold by the Bank in accordance with this Floating Charge.

Dealings with you ancd others

7. The Bark may, in its discretion, grani lime, or make any other arrangement. variatfon or release with any person or persons not
party to this Floating Charge {whether or not such person or persons are jointly lable with the Chargor) in respeet of any of the
Debt or of any other security for it. 1 it does. it will not in any way affect either this Floating Charge or the liability of the

Chargor for the Debu,

Bank's Right of Set Off

28. {a)

{b)

(el

In addition 1o 01l rights of set-ofT conferred by law, the Bank may retain any money standing from time to time to the
credit of any account the Chargor has with the Bank as cover for the Debt and may apply such money art any time and
withoul notiee 10 the Chargor (whether on or before or aficr the expiry of any fixed or minimum period for which such
money may have been deposited} in or towards pavment er discharge of the Debt or such part of the Debt as the Bank
may select,

H the Bank exercises any rights in respect of any money referred to in paragraph (a) abeve {including, without
limitation, any rights of set-off, retention or similar rights) and that money is in a different currency from any Debt
against which the Bank seeks to exercise its rights, the Bank may convert that money into the currency of the relevant
Debt at the Bank's then prevailing spot selling rate of exchange for such currency.

The Bank shall not be liable for any loss of interest caused by the determination before maturity of any deposits as a
resuit of the exercise of any of any of its rights under this Clausc.

Preservation and Retention of Sceurity

20, {a)
{b)
30. {a)

Any scttlement, discharge or release between (i)} the Chargor and (ii) the Bank, the Administrator or the Receiver (the
“Helevant Person{sy”) shalt be conditional upon no security given, or payiment made, to the Relevant Person(s) by the
Charger (or any other person) being avoided or roduced as a result of any provisions or enactments relating to
insolvency for the time being in force in any jurisdiction.

In the event of such seourity or payment being avoided or reduced, the Relevam Person(s) shall be entitled to recover
the value or amount of such security or payment fram the Chargor subsequently as if such scttlement, discharge or
release had nol accurred.,

Notwithstanding any other provision of this Floating Charge, or any release, settlement, discharge or arrangement
given or made by the Bank, the Bank may retain the sccurity created by this Floating Charge (and all documents
evidencing title to the charged propenty or any part of it depnsited with i) fotlowing the payment and discharge in full
of the Debt for a period of two years and one month aiter such discharge.




(b)

(e}

If at any time during that period, any step is tuken for the Administration or winding-up {whether voluntary or
compulsory) of the Chargor or any analogous procecdings shall be comimenced. the Bank may cantinue 1o refain this
security and the documents mentioned above far such further period as the Bank may reasonably determine,

The security created by this Floating Charge and documents relating to it shall be deemed 1o have continued to have
been held as security for the Debt,

Certificate of the Amount of the Delt

B

31 A certificate by any manager or ofTicer of the Bank or of any branch of it as 10 the amount of the Debt or any pant of if shall, in

the absence of manifest error, be conclusive and binding on the Charger.

Notices Governing Law and Jurisdietion

Without affecting any other lawful method of service, any demand or notice to be made or given by the Bank 10 the Chargor

(inchwding without limitation, a demand tor payment of all ar any of the Debt) may be made or given by any manager or officer
of the Bank or of any branch of it:-

32
(a)
(b}
33 ()
ey

By letter addressed 1o the Chargor and delivered to any officer of the Chargor a1 any place or sent by firsi-class post o,
or left at the registered office of, the Chargor or any place of business or activity of the Chargor last known to the
Bank. If sem by post i1 shall be regarded as having been made or given at ncon on the second day following the day
the fetter was posted.

By fax or other elecironic means to the fax number or electronic mail address of the Chargor last known to the Bank.
it shall be regarded as having been made or given ai the time of transmission,

This Floating Charge will be governed by and construed in accordance with Scots law and all claims and disputes
(including non-contractual ¢laims and dizputes) arising out of or in cannection with this Floating Charge. its subject

maltter, negotiation or formation will be determined m accordance with Scots Iaw.

Both the Chargor and the Bank submit to the non-exclusive jurisdiction of the couns of Scotland in relation to all
claims, disputes, differences or other matters (including non-contractual claims, disputes. differences or other matters}

arising out of or in connection with this Floating Charge.

Disclosure of information

34, The Chargor consents to the disclosure by the Bank of any information about the Chargor, this Floating Charge, the charged
property and the Debt:- '

{a)

(o)

()

(d)

(€)

to any person to whom the Bank haes tronsferred, or proposes or may propose 1o transfer, all or any of its rights under
this Floating Charge and/or the Debl and 10 any rating agencies and any advisers to the Bank in connection with such
transfer; and/or

to any person with whom the Bank has entersd into. or proposes to enter inlo, any contractual arrangements in
connection with this Floating Charge and/or the Debt; and/or

1o any company within the HSBC Group being HSBC Holdings plc and its associsted and subsidiary companies from
time to time. or any of its or their agents; and/for

to any insurer who is to, or who proposes lo, provide insurance to the Bank in respect of the charged property, this
Floating Charge and/or the Debt; and/or '

to any other person to whom, and to the extent that, such information is required io be disclosed by any apphicable law
or regulation.




Transter of Righus

Lt

35, (a}

by

{c}

()

36. o)

{b}

37. (2}

by

The Bank may trunsfer all or any of its rights under this Floating Charge andior the Debl to any persan at any time.

IF the Bank wransters all or any of ils rights under this Floating Charge and/or the Debt, the Chargor's rights under this
Floating Charge and/or the Dbt (as the case may be) will stay exactly the same. '

The Chargor will he bound to apy person 10 whom the Rank transfers any such rights, That person will have the
Bank"s powers and rights so far as the Bank wansters these 1o that person. The Bank will be released automatically
{rom its obligations to the Chargor so far as that persen assumes the Bank's obligations.

The Chargor will 2t the expense of the Bank or the person 1o whom the rights are trangfierred, do anything reasonahly
requasted by the Bank to effect a transfer af all or any of its rights under this Floating Charge and/or the Debt.

The Chargor will not taosfer all or any pant of its rights under this Fleating Charge and/ur the Debt without the prier
written consent of the Bank.

In these Transfer of Rights provisions and in the Disclosure of information provisions above:-
(i) the term transfer means sale, assignation. assignment and/or transler;
(ii) the term rights means rights, benefits and/or obligations; and

{ii1) the term person means any person. wrost, fund or other entity.

The Bank’s written consent and reasonable requirement

Where the words “without the Bank™s written consent” appear in any Clause, the Bank will not unreasonably withhold
consent. The Chargor agrees that it is reasanable for the Bank 1o refuse to consent o something if. in the Bank's
reasonable opinion, it adversely aftects or might affect:-

1) the Bank’s security under this Floating Charge and its ability to enforee it;
(i) the value of that which is secured o the Bank and its ability to sell the same;
(i) the Bank 's ahility 10 recover the Debt; or

{iv) the assessment of the value of this Flodting Charge as an asset of the Bank.

Where the words “the Bank reasonably requires™ appear in any Clause, the Chargor agrees that it is reasonable for the
Bank to require something if, in the Bank’s reasonable opinion, it will or might assist in:-

" e preservation of the Bank’s security under this Floating Charge or the value of that which is secured by it;
or
(ii) the Bank ‘s ability to recover the Debt,

Severance and Modification - Unenforcenbility

I any of the Clauses (or part of a Clause) and/or any of the paragraphs (or part of a paragraph) becomes invalid or
unenforceable in any way under any law, the validity of the remaining Clauses (ar part of a Clause} or paragraph {or
part of a paragraph} will not in any way be affecied or impaired.

If any invalid or unenforceable Clause or paragraph mentioned above {or pan of either) would not be invalid or
unenforceable if its form or effect were modified in any way, it shall be deemed to have the modified form or effect so
long as the Bank consents.




lnterpretation

8. {a)

(b)

{c}

(d1

n

The expressions:-

{i)

(if)

(i)

(iv)

(v)

~the Chargor™ shall include any person from time to time deriving title under the Chargor.

“the Bank™ shall include its successors and transferees and in both cases o the extent of their respective
rights and benetits (including. without limitation, any person in whom under the laws of such person's place
of incorporation all or subsiantially all of the assets and liabilities of the Bank become vested).

“environmental laws™ includes all applicable laws, regutations and dircctives (und all notices, circulasrs,
orders, judgements and decisions of any courz or ather competent authority in any jurisdiction) conceming
the poliution or protection of the environmen or the health of humans, animals or plants.  This includes,
public and workers' health and safety, the generation, use, Ireatment, storage, transportation or dispasal, or
discharge or release into the environment, of any cliemicals or other pollutants o contaminants or industrial,
radioactive, dangerous, toxic or hazardous substances or wastes (in whatever form and including noise and
genetically modified organisms).

“environmental permils” means all permits. licenses, consents, approvals. certificates and other authorisations
{including all conditions applicable 10 them) tequired under any environmenta) (aws.

“holding company™. “subsidiary” and ~subsidiary undertaking™ shall have the meanings respectively set out
in the Companies Act 2006.

Any reference lo a “fixed security™ is a reference to a fixed security as defined in Section 486 of the Companies Act

1985.

Any reference 10 a person shall include any person, company. corporation, body corporate, government, state (or

agency of a state) and any association or partnership (whether or not having legal personatity} of any of these.

Any refercnce 1© any slatute or sny scction of any statute shalf be regarded as including reference to any slatutory
modification or re-enactment of it for the lime being in force.

References 10 the singular shall include the plurat and vice versa; the use of the male pronoun shall include the female
and neuler; the use o' the neuter pronoun shall include both the male and the female.

The headings are used for guidance only.

Charger’s compliance with constitutional documents

39. The Charger confirms that Lhis Floating Charge does not contravene any of the provisions of its constitutional documents,




Coansent to Registration

40, The Chargor consents to the regisiration of this Floating Charge and of the certificate referred 1o in Clause 31 for preservation
and eaccution,

IN WITNESS WHEREOF this Bond and Floating Charge consisting of this and the 14 preceding pages is exccuted as follows:

Subscribed for and on behalf of the

said A&V Renewables Limited

al j u R R[ EF ___ tEmer aame of Town of City)
un I -77’“ U—L:QN F 20‘4_ (Datey

by

AL_.FRED QrEO'&QE CH E\( NE Diirector / lYirector

{Print Full Name) Sceretary (S Secretary

__\[ELE_QLCH€\{ AQ Director / Director /

(Print Full Name) Seeretary  (Sizn) Secretary




