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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 425159

Charge code: SC42 5159 0013

The Registrar of Companies for Scotland hereby certifies that a charge
dated 16th February 2018 and created by THE RANGERS FOOTBALL
CLUB LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 20th February 2018 .

Given at Companies House, Edinburgh on 21st February 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Dated |6 EEBRUAFT oo

THE RANGERS FOOTEBALL CLUB LIMITED

CLOSE LEASING LIMITED

FLOATING CHARGE
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This Floating Charge is delivered on it ce ﬁ &V, ME’ éj 2018
Betwean

{13 The Rangers Football Club Limited, a company incorporated in Scotland (Na. SC425158)
and having its registered office at lbrox Stadium, 150 Edmiston Drive, Glasgow, G51 2XD
(Chargor); and

{23 Ciose Leasing Limited, a company incorporated in England (Mo, 06377532) and having iis
registerad office at Olympic Court Third Avenue, Trafford Park Village, Manchester, M17 1AP

{Lender).
tis agreed
1 Definitions and interpretation

1.1 Dafinitions
In this Charge, the following definitions will apply:

Administrator means any person appointed to be an administrator of the Chargar pursuant to
paragraph 14 of Schedule B1 to the Insolvency Act

Albion Car Park has the meaning given to that term in Schedule 1

Authorisation means an authorisation, consent, approval, resolution, licence, exemption, filing,
notarisation or registration

Business Day means any day (othar than a Saturday, Sunday or public holiday) during which
clearing banks in the City of Londan are open for normal business

Charged Assets means (1) the Chargor's whole right, tifle and inlerest {o all equipment
comprising and/or used In relation {o the stadivm catering outlets, the stadium PA system, the
stadium bowl screens and the stadium WIFI in each case currently installed at orin the environs
of lbrox Stadium, Glasgow, and including the items described or otherwise referred to in the
invoices appended to Schadule 1, (2) Albion Car Park; and (3) Edmiston House

Companiss Act means the Companies Act 2008

Default Rate means 4% per annum ahove the Lender's Cost of Funds, as such term is defined
in the Facility Agreement

Edmiston House has the meaning given {o that term in Schedule 1

Envircment means humans, animals, plants and all other living organisms including the
ecological systems of which they form, part and the following media:

{a) alr (including, without limitation, air within natural or man-made sfructures, whether
above or below ground)

(b} water {including, without limitation, territorial, coastal and inland waters, water under ar
within land and water in drains and sewers) and

land (including, without limitation, land under water}

10-18481736-4\328359-403 1
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Environmental Law means any applicable law or regulation which relates to:
(@) the pellution or protection of the Environment
{b) the conditions of the workplace or

the generation, handling, storage, use, release or spillage of any substance which, alone or in
combination with any othar, is capable of causing harm, to the Environment, including, without
iimitation, any waste

Event of Default has the meaning given to that term in the Facility Agreement

Facility Agresmentmeans the facility agreement dated on or ahout the date of this Charge and
made between {1) the Chargor (as harrower) and (2) the Lender (as lender) pursitant to which
the Lender has agreed to make certain facilities available to the Chargor

Finance Documents means this Charge, the Facility Agreement, the Security Documents, and
ahy document, instrument or agreement pursuant to which the Lander makes monies available
to the Chargar or pursuant {o which the Chargor otherwise owes sums to the Lender and any
Security granted in favour of the Lender in respect of the obligations of the Chargor ta the Lender
from time to time

Financial Collateral shall have the meaning given to that expression in the Financial Collateral
Regulations

Financial Collateral Regulations means the Financial Collateral Arrangements (Na 2)
Regulations 2003 (SI 2003/3228)

insolvency Act means the Insclvency Act 1286
Intellectual Property means all intellectual property rights or equivalent, inciuding:

{a} patents, registerad and unregistered trade and servicemarks, business names, domain
names, copyright, rights in designs, rights in inventions, database rights and topography
rights {whether or not registered)

{b) applications for any or all of the rights in {a) above, together with the right to apply for
registration of such rights

{c) know-how, trade secrets, confidential information, technical information, custormer and
supplier lists and any other proprietary knowledaes and/or information of whatever nature
and howsoaver arising

together with any rights or fypes of protection of the same or of a similar nature 1o those listed
in (2}, (b)) or {c) which may subsist anywhere in the world and in each case for their full term
{including any reversions or extensions) and/or effect

Recsivar means any receiver or administrative receiver appointed in respect of the Charged
Assets under this Charge and includes joint receivers

Relevant Jurisdiction means in refation to the Chargor:
{a) its jurisdiction of incorporation or organisation

(b} any jurisdiction where any Charged Asszel is situated and

DR TR AREEER.408 2
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{c) any jurisdiction where it conducts its business

Secured Liabilities means all present and fulure obligations and liabilities {whether aciual or
cantingent and whether owed jointly or severally or as principal debtar, guaranior, surety or in
any other capacity whatsoever or as the equivalent ohligor under the laws of any other
junisdiction) of the Chargor to the Lender pursuant to or arising from the Finance Documents
provided that no obligation or liability shall bhe included in this definition of Securad Liabilities to
the extent that, If it were so included, this Charge {(ar any part of it) would constitute unlawful
financial assistance within the meaning of seclions 878 and 630 of the Companies Act

Security means a mortgags, charge, pledge, trust, assignment by way of security, assignation
in security, standard security, lien, hypothecation or other encumbrance, arrangement or
security interest securing any obligation of any person or any other agreement or arrangement
having a similar effect or any fitle retention rights or set-off rights created by agreement

Security Diocuments has the meaning given fo it in the Facility Agreemeni

Security Financial Collateral Arrangement has the meaning given to it in the Financial
Coliateral Regulations

Security Period means the period beginning an the date of this Charge and ending on the daie
an which:

(a) all of the Secured lLiabiliies have bhesn unconditionally and irrevocably paid and
discharged in full and

{b) the Lender has no further commitmeant, obligation or Kability to the Chargor under or
pursuant to any agreement or ather document

Schedule 1 means schedule 1 to this Charge
Spot Rate of Exchange means a market rate of exchange selected by the Lender

Taxes means any tax, levy, impost, duty ar other charge or withholding of a similar nature
{including any penalty or interest payable in connection with any failure to pay or any delay in
paying any of the same)

1.2 interpretation
(@} in this Charge, unless the context otherwise reguires;
{i) references 1o clauses are to be construed as references to the clauses of this
Charge;
(i a pravision of law includes a reference io that provision as replaced, modified

ar re-enacted from time o time and any subordinate legisiation made under
that statutory provision from time io time, in each case whether hefore ar after
the date of this Charae;

@ words impaotting the plural shall include the singular and vice versa;
(iv) a parsan includes any individual, firm, company, carpeoration, government, state

or agency of state or any association, trust, joint venture, consartium or
partnarship {(whether or not having separate legal personality);

1941 AARNERERERA00 3
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{v) a Party, the Chargor, ar the Lender shall be construed so as fo include its
successors in title, permitted assigns and permitted transferaes;

{vi) disposal includes any sale, transfer, assignment, grant, lease, licence,
declaration of trust or other disposal, whether voluntary or inveluntary and
dispose will be construed accardingly;

(wii) a company shall be construed so as fo include any company, corporation or
other body corporate, wheraver and however incorporated ar established;

(wiil}  writing shall, subject to clause 10 {Notices), include any mode of repreducing
words in a legible and non-transitory form;

(i) this Charge or any provision of this Charge or any other agreement, document
or instrument is fo this Charge, that provision or that agreement, document or
instrument as amended, novated, supplemented, extended, restated or
acceded to from tima to lime;

(%) atime of day is a raference to Edinburgh time;

{xi) references to a fixed security mean a fixed security as defined by section 486
of the Companies Act 1885;and

{xi) an Event of Defauli is continuing if it has not heen remedied to the satisfaction
of the Lender or waived by the Lender.

The contents table and headings in this Charge are for convenience only and do not affect the
interpretation or construction of this Charge,

Words importing the singular include the plural and vice versa and words importing a gender
inciude every gender,

The words other, include, including and in particular do not limit the generality of any
preceding words and any words which follow them shall not be construed as heing limited in
scope o the same class as the preceding wards where a wider construction is possible.

Covenant to pay

The Chargor covenanis with the Lender that it will pay or discharge on demand the Secured
Liahilities when they fall due.

Default interest

Any amount which is not paid under this Charge when due shall bear interest {both before and
after judgment and payabie on demand) from the due date until the date on which such amount
is uncanditionally and irrevocably paid and discharged in full on a daily basis at the Default Rate.

Dafault interest will be calculated at the Default Rate on the basis of the actual number of days
elapsed and a year of 385 days and will be compounded at monthly intervals.

Any amount payable under clause 8.8 {Costs and expenses) shall bear interest from the date
such costs, fees or other expenses are incurred uniill the date on which such amount is
unconditionally and irrevocably paid and discharged in full on a daily basis at the Defauilt Rate,
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Security
Floating Charge

As a continuing security for the payment of the Secured Liabilities, the Chargor hereby grants a
finating charge over the Charged Assets in favour of the Lender,

Gualifying floating charge

if this Charge contains a qualifying floating charge for the purposes of the insclvency Act, the
Lender shali have the power ai #s option {o appoint an Administrator of the Chargor at any time
upon the accurrence of an Event of Default, and in such circumstances Paragraph 14 of
Schedule B1 of the Insalvency Act shall apply to the floating charge created by or pursuant to
this Charge.

Negative pledge

The Chargor covenants with the Lender that, unless agreed in writing by the Lender and subject
to section 464(2) of the Companies Act 1885:

(a) the Chargor shall not create any fixed security or ather floating charge over any part of
the Charged Assets after its execution of this Charge except any fixed security in favour
of the Lender; and

{) this Charge shall rank in priority to any fixed securily or other floaling charge created
by the Chargor with respect to the Charged Assets afier its execution of this Charge
except any fixed security in favour of the Lender,

Enforcement
When Charge is enforceable

The security constituted by this Charge shall become immediately enforceable upon the
occurrence of an Event of Defaull.

Appointment of a Receiver or Administrator
{a} At any time after this Charge has become enforceable the Lender shall be enfitled:

{i} o appoint one or more persons as a Receiver or Receivers in respect of the
Charged Assefs, or apply to the Court for such appointment;

(i} to appoint one or maore persons as an Administrator of the Chargor,;
(i) to make an administration application in respect of the Chargor; or
{iv) to give notice of intention to appoint an Administrator in respect of the Chargor,
{v} in each case in accordance with and {o the extent permitted by laws applicable

o the Chargor and to this Charge.

{b} The appointment of a Receiver or Recelvers or an Administrator, or the giving of notice
of intention 1o appoint an Administrator shall be effected by the Lender by written
instrument or natice in accardance with and in such form as may be prescribed under
the Insoivency Act. If any such person so appointed as Receiver or Administrator is

101 B4R 178 B2 ER0A0Y 5
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remaved from office by the Gourt or otherwise ceases to act, the Lander shall ba entitied
{subject to the provisions of the Insalvency Act) to appoint a replacement in the same
manner.

Powers of Recelver

A Receiver appointed under this Charge shall have the following powers in addition (o those
specified in Schedyle 2 of the Insolvency Act;

{(a) to promaofe or procure the incarporation of any new company (whether or not a
subsidiary of the Chargan), to transfer any part of the Charged Assels to such company
for any form of consideration {including shares, debeniures, loan stock or loan capital
in such campany), and/or to subscribe for or otherwise acquire shares, debentures, loan
stock or lean capital in such company in name of the Chargor, or the Receiver, or its or
his/her nominee or trustes;

)] subject to the arlicles of association, to convene exiraordinary general meetings of the
Chargor;

{e) to make any arrangement or compromise which the Receiver or the Lender may think
fit;

{d) generally, without prejudice to the ather provisions of this clause to exercise all the

rights, powers and discretions in respect of the Charged Assets it would be entitled to
exercise if it were the absolute owner thereof and o do all acts and things the Receiver
may consider necessary or expedient for the realisation of the Charged Assets and the
application of ihe proceeds in or towards satisfaction of or their retention as confinuing
security for the Secured Liabilities, and

() in respect of any of the Charged Assets situated in England and Wales {or any othar
jurisdiction} to exercise in addition o the foregeoing powers, all the powers conferred by
the Insclvency Act or any other enactmeant ar rule of law an receivers or receivers and
managers {or analogous officers) in that jurisdiction.

Agent of the Chargor

The Receiver shall be the agent of the Chargor for all purposes of and in all respects arising
under this Charge and, except as otherwise provided by the Insclvency Act, the Chargor alone
shall be respansible for his/her acts, omissions, neglects and defaults and for all liabilities and
chiigations incurred by him/her, and his/her remuneration costs, charges and expenses.

Balance

The rights powers and discretions conferred on the Receiver under this clause are subject only
o his/her obligation to account to the Chargor or any other person entitled thereto for any
balance of the Charged Assets or their proceads remaining in his/her hands after the Secured
Liabilities have been fully and unconditfianally paid and discharged.

Third parties

(2} No purchaser from or other person dealing with the Receiver in relation io the Charged
Assets shall be concerned o enquire whether any of the powers exercised or purparted
io be exercised by him/her hareunder has become exercisable, whether any of the
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Secured Liabilities remains outstanding, or generally as to the propriety or validity of the
exercise ar purported axercise of any power hersunder.

{b) The receipt aor discharge of the Receiver shall be an absolule discharge to any
purchaser or other person dealing with the Receiver in relation to the Charged Assets
and any such purchaser or third party shall not have any obligation {o enquire after or
see 10 the application of any payments made by it to the Receiver or at its direction.

5.7 Security Financial Coliateral Arrangement

(&) At any time after the security consiituted by this Charge has become enforceable and
to the extent that any of the Charged Asseis constilute Financial Collateral and are
subject fo a Security Financial Collateral Arrangement pursuant to this Charge, the
Lender shall have the right to appropriate all or any pant of those Charged Assets in or
towards the payment or discharge of the Sacured Lizbilities as are then dug and
payable as the Lender may think fit. The value of such Charged Assets appropriatad
in accordance with this clause 5.7(2) shall be the price of those Charged Assets af the
time the right of appropriation is exarcised as listed on any recognised market index, or
as determined by such other method as the Lender may select {including independent
valuation), The Chargor agrees that the methods of valuation provided for in this clause
5.7(a) are commercially reasonable.

{Mm To the extent that the Charged Assets constitute Financial Collateral, the Chargor
agrees that such Charged Assets may, at the Lender's option, be held or designated so
as to be under the control of the Lender for all purposes of the Financial Collateral
Regulations.

6 Liahility of the Lender
6.1 Liability

The Lender and any Receiver shall not in any circumstances be liable to the Chargor or any
other person for losses, damages, liahilities or expanses arising from or in connecticn with the
application or enforcament of this Charge or any realisation, appropriation or application of the
Charged Assets or from any act, default or omission of the Lender or the Receiver or his/her or
its officers, employeas or agents in ralation ta the Charged Assets ar atherwise in connection
with this Charge

6.2 Indemnity

The Lender, any Receiver and every attorney, manager, ageni, empioyee or ather person
appointed by the Lender under or in connection with this Charge shall be and is hereby
indemnified by the Chargor in respect of all liabilities, costs, losses and expenses incurred by
them or him in the execution (or purported execution) of any of the powers, authorities or
discretions vested in them or him pursuant to the ferms of this Charge (or by any law or
regulation) and against all actions, proceedings, costs, claims and demands in respect of any
matter or thing done or omitled in any way in connection with or relating fo all ar any of the
Charged Assets and the Lender, any Receiver ar any such other person may retain and pay all
sums in respect of the same out of money received undar the powers conferred by this Charge.

10 AR TP ARIRRSR-A0Y 7
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7 Protection of Security
7.1 Continuing security
(a} This Charge shall be in addition o, and without prejudice to and shall not merge with,

any other right, remedy, guarantee or Security which the Lender may at any tims hoid
in respect of any of the Secured Liabilities and this Charge may be enforced against
the Chargor without the Lender first having recourse o any other right, remedy,
guarantee or Security hald or available to it

() This Charge shall remain in full force and effect as a continuing security until the Lender
shall have certified in writing that the Secured Liabilities have been discharged in full.

7.2 Waiver of rights

{a) The obligationg of the Chargor under this Charge and the rights, powers and discretions
of the Lender under this Charge will not be reduced, discharged ar othernwise affecied

by:

(B

(if)

(i)

{iv)
)

{vi)

(vii)

{vitl)

(i)

1090481 PARAVIDE80- 400

any time, walver or consent granted to, or compaosition with the Chargar or any
other persan;

the release of the Chargor or any other person under the terms of any
composition or arrangemant with any creditor of the Chargar;

the faking, variation, compromise, exchange, renewal or release of. or refusal
or neglect to perfect, take up or enforce, any rights or remedies against, or
Security over assets of the Chargor or any cother person or any nan-
presentation or non-ohservance of any formality or other requirement in respect
af any instrument;

the Lender failing to realise the full vaiue of any Security held by it;

any incapacity ar lack of power, authority or tegal personality of or dissalution
or change in the members or status of the Chargor or any other person or any
defective or excessive exercise of the Chargor's powers or autharity;

any amendment, novaticn, supplement, extension, restatement {however
fundamental and whether or not mare onerous) fermination or replacement of
the Secured Lizbilities or any document, guarantee or Security related to the
Secured Liabilities including any change in the purpose of, any extension of or
increase in any facility or the addition of any new facility or other document or
Security;

any unenforceability, llegality, invalidity, irreguiarity or frustration of any
obligation {(actual or purporied) of any person under this Charge or any other
document, guarantee or Security hald in connection with the Secured Liabilities,

any claim ar enforcement of paymen{ from the Chargor or any ather person;
any insolvency, bankruptcy, liquidation, administration, winding-up, incapacity,

dissclution, limitation, disability, the discharge by aperation of law or any similar
proceedings in respect of the Chargor or any ather parson;
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{x) any change in the constifution, name or style of the Chargor or any other
person, or if such other person is a partnership or other unincorporated
organisation, its dissciution or any change in its status or membership; or

{xi) anything done or omitted to be done by the Lender or any other person which
but for this provision might operate to exonerate or discharge or otherwise
reduce or extinguish the liabifity of the Chargor under this Charge.

7.3 Lender's protections
(a} The Lender may make one or more demands under this Charge.
B This Charge shall be in addition to, and without prejudice to and shall not merge with,

any other right, remedy, guarantee or Security which the Lender may at any time hold
in respect of any of the Securad Liabilities and this Charge may be enforced without the
Lender first having:

(i) recourse to any other right, remedy, guarantee or Security held or available {o
it;

(i) ta take action or obtain judgment in any court against the Chargor or any ofher
persan;

{iin) to make or file any claim in a bankruptcy, liguidation, administration ar

insalvency of the Chargor or any other person, or

{iv) to make demand, enforce or seek to enforce any claim, right or remedy against
the Chargor ar any other persan,

{c} The Chargor's liability under this Charge shall not be discharged or affectad by anything
that would not have discharged or affected it if the Chargor had been a principal debtar
instead of a chargor under this Charge.

7.4 Further assurance

{a) The Chargor shall promptly do all such acts or execute all such documents {including
assignations, transfers, morigages, charges, notices and instructions) as the Lender
may reasonably specify (and in such form as the Lender may reasonably reguire in
favour of the Lender or its nominee{s)}:

H to perfect the Security created or intended o be created under or evidenced by
this Charge (which may include the execution of a pledge, charge, assignation,
assignment or assurance or other Security over all or any of the assels which
are, or are intended to be, the subject of this Charge) or for the exercise of any
rights, powers and remedies of the Lender provided by law and/or pursuant to
the Firance Documents;

(i) to confer on the Lender Security over any property and assets of the Chargor
located in any jurisdiction equivalent or similar to the Security intended to be
confarred by or pursuant fo this Charge,;

i) creating any fixed securify or charge over any of the Charged Assets;
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(v} to facilitate the exercise of any rights, powers and remedies exerciseable by
the Lender or any Receiver in respect of any of the Charged Assets or provided
by or pursuant to the Finance Documents or by law; andfor

(v} to facilitate the raalisation of the assets which are, or are intended to be, the
subject of this Charge.

{b) The Chargor shall take all such action as is available to it (including making all filings
and registrations) as may be necessary for the purpose of the creation, perfection,
protection or maintenance of any Security conferred or intended to be conferred on the
Lender by this Charge and/or pursuant o the Finance Dacuments,

7.5 Power of attorney

{a) The Chargor by way of security irrevocably appoints the Lender to be its agent and
attorney in its name and on its behalf fo;

{ do all things which the Chargor may be required to do under this Charge;

(it sign, execute {using the company seal where appropriate}, deliver and
otherwise perfect any Security required to be signed or executed pursuant to
the farms of this Charge; and

(i) sign, execute (using the company seal where appropriate), deliver and
complete any deeds, instruments or other documents and to do all acis and
things which may be required by the Lender in the axercise of any of its powers
under this Charge, or fo perfect or vest in the Lender, ifs nominees or any
purchaser, fitle to any Charged Assets or which the Lender may deem
expedient in connection with the getting in, disposal, or realisation of any

Charged Assels,
(b} Each agent and attorney may appaint a substitute or delegate his authority.
{c} The Chargor ratifies and confirms {(and agrees o ratify and confirm) anything which an

attorney does or may purport (o do in the exercise or purported exercise of the power
of attarney conferred by clause 7.5(a).

8 Representations and undertakings
8.1 Representations and warranties
The Chargor represents and warrants {o the Lender that

(8} it is & limited company duly organised, validly existing and registered under the relevant
laws of its jurisdiction of incorporation;

{1 it has the power and all necessary governmental and other consents, approvals,
licences and authorities to own its assels and carry on its business as it i3 being
conductad;

(c) it is empowered to enter info and perform its obligations contained in this Charge and

has taken all necessary action to authorise the execution, delivery and performance of
this Charge, to create the security to be constifuted by this Charge and i observe and
perform its obligations under this Charge;

01 S TR AN 00 10



{e)

{f)

(@)

(h)
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the obligations expressed o be assumed by it in this Charge are legal, valid, hinding
and enforceabls ohligations;

(without limiting the generality of clause 8.1(d)}, this Charge creates the security
interests which it purports to create and those security interests are valid and effective;

the entry into and performance by it of, and the transactions cantemplated by, this
Charge and the granting of this Charge and security constituted by this Charge do not
and will not conflict with:

(i any law or reguiation applicabise to it;

{iiy its constitutional documents; or

(i) any agreament or instrument binding upon it or any of its assets or constifuta a
default or termination event (however describad) under any such agreement or
instrument;

all Authorisations required or desirable;

(i} to enable it lawfully fo enter into, exercise ifs rights and comply with its
obligations in this Charge; and

(in to make this Charge admissible in evidence in its Relevani Jurisdictions,
(iii} have been obtained or effected and are in full force and affect;

it has not, save in the ordinary course of ifs trading aciivities and for value, entered into
any agreement or granted any option to sell or otherwise dispose of the Charged Assets
or any interest therein, or agreed, condifionally ar unconditionally, {o do so; and

it has nof, granted or created any other Security, charge or encumbrance over the
Charged Assets or any interest therein, or agreed, conditionally or unconditionally, o
do so.

8.2 Matters represented

Each of the representations and warranties in clause 8.1 will be correct and complied with in all
respects at all times during the continuance of the security constituted by this Charge.

8.3 Undertakings

(@)

Except with the Lender's prior wiitien consent, the Chargor undertakes o the Lender
that it shall not:

i dispose of any of its heritable, freehald or leasehold property being part of the
Charged Assets or any interast or estate therein or grant any lease, sub-lease,
tenancy, sub-tenancy or licence therecf or surrender or accept the surrender of
any of the faregoing;

{ii dispose of any other of the Charged Assets or any interest therein otherwise
than in the ordinary course of its trading activities, for market value, on an arms
length basis and for consideration payable in cash on nomal commercial
terms;
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(iii)

(iv)

(V)
(vi)
{vii)

(viif)

Execution Version

pull down or remaove the whole or any part of any buildings or eractions forming
part of the Charged Assets or make any slructural or external alteralions thereto
or sever or unfix ar remowve any of the fixtures attaching thereto or {excapt for
the purpase of effecting necessary repairs or replacing with new or improved
models ar subsiiutes) remove any fixed plant or machinery helonging o or
used by it;

sell, factor, discount, assign or atherwise charge or dispose of its book debts or
other accounts or payments receivable;

becaome a guarantor or surety for any person,
issue ar create any debentures, debenture or loan stock or loan capital;

agree to postpone or subordinate the Chargor's right to receive or claim
payment of any debt or monetary claim due {o it; or

do or omit to do anything whereby any insurance in respect of the Chargor or
the Charged Assets may be rendered void or voidable.

(b} The Chargor undertakes that unless othenwise agreed in writing by the Lender i shail:

i)

{ii)
(iii}

(v}

{v)

(i)

{wiil)

RS LI R e e s

canduct its business and aifairs in a proper and efficient manner and provide
the Lender on reqguest with such trading, financial and other information as the
Lender may reasonably require from time te time;

camply promptly with its obligations under the Finance Documents;

on request deposit with the Lender ajl litle deeds, cerdificates and other
documents of title or evidence of ownership in relation to the Charged Assets;

promptly notify the Lender of s acquisition of any herifable, frechold ar
leasehold property,

comply with all obligations, conditions and covenants relating to the heritable,
freehald or leasehold properly forming part of the Charged Assets owhed or
accupied by the Chargor and promptly pay all renis, rates, taxes and other
autgoings in respect thereof and give the Lender and its represeniatives access
to such property at all reasonable times, an reasanable notice;

comply with all laws, statutes, directives and regulations (including, without
limitation, Environmental Laws) and all notices, codes of practice and other
requiraments having the force of law which are applicable to it and obtain,
effect, maintain and comply with all registralions, licenses, consenis,
authorisations and exemptions required (including, without limitation, under
Environmental Law) for the efficient conduct of its business;

if so reguested by the Lender, upen the occurrence of an Event of Default,
appoint an accountant or firm of accountants nominated by the Lender fo
investigate its financial and trading affairs and report to the Lender;

keep the Charged Assets in good order, and where appropriate good working

order (except in relation to Edmiston House which shall be kept and maintained
in a fair condition}, and repair and, where necessary, renew and replace them;

12



(ix}

(x}

()

(i}

(xiif)

Execution Version

effect and maintain such insurances (in respect af the Chargor, its business
and the Charged Assets} of such types, against such risks, with such Insurers,
for such amounts and on such terms and conditions as are usually maintainad
by prudent companies carrying on the same ar similar aclivities as the Chargar
and as the Lender may from time to time reasonably approve or require, pay
the premiums and any other sums necassary to keep such insurances in force
promptly when they fall due (and produce the relevant receipts o the Lender
within three Busingss Days of being requested to do s0); and otherwise comply
with the terms and conditions applicable to such insurances. if the Chargor fails
to effect any such insurance or pay any such premium or other sum, the Lendar
shall be entifled to do 80 in accordance with clause 84, The Chargor shall
procure that the name and interest of the Lender as sole loss payee under this
Charge is endorsed or noted on all such insurances and that they each contain
a non-vitiation provision whereby they will not be held void, vaidable or
otherwise unenforceabls against the Lander by reason of any non disclasure,
misrepresentalion or other act, neglect or default of or altributable fo the
Chargor,

apply all menies received, under any such insurances fowards replacing,
restoring ar reinstating the property destroved or damaged or making good the
ioss or damage otherwise sustained;

nolify the Lender immediately in the event of any craditor executing diligence,
{whether effectual or not}, levying distress or execution, or serving any
garnishee order against the Chargor or any of the Charged Assets; and

take all appropriate action {in particular make all filings and registrations and
nay all fees, taxes and similar amounts) as may be necessary and commercially
reasonable to maintain in full force and sffect all Intellectual Property {if any)
owed or used by the Chargor and take such sieps as may be necessary and
commercially reasonable (including withaut limitation, instituting legal
praceadings) to prevent third pariies infringing such Intellectual Properiy in any
material respect; and

promptly notify the Lender of any breach of any Environmental Law applicable
to it, or of any of the rapresentations, warrantiss and undertakings on its part
specified in this clause 8 where such breach has or likely {0 have a material
adverse effect on the value of the Charged Assets, the financial condition,
assets or revenues of the Chargor, the ability of the Chargor to fulfil the Secured
Liabilities, or the effectiveness of this Charge.

8.4 Power to Remedy

Without prejudice to the powers granted to the Lender under clause 5 (Enforcement), if the
Chargor defaulis at any time in complying with any of its obligations contained in this Charge,
the Lender shall, without prejudice to any other rights arising as a consequence of such defauli,
be entitled (but not bound) to make good such default and the Chargor hareby irrevacably
authorises the Lender by way of security to do all such things necessary or desirable in
connection therewith. Any monies so expended by the Lender shall be repayable by the
Chargor to the Lender on demand fogether with Interest theraon.

U1 VAR IS 3500
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9.2

9.3

8.4

Execulion Version

Appropriation, payments and costs and expenses

Application of proceads

All monies received by the Lender under this Charge shall (subject to the rights and claims of
any persan having a security ranking in priority to the securily constituted by this Charge) be
applied in the following order

(@)

(b)

{c)

in payment of the costs, charges and expenses incurred by the Lender, and payments
made by the Lender, in cannection with this Charge or the Charged Aszeis;

in ar fowards the satisfaclion of the Secured Liabililies in accordance with clause 9.6;
and

any surpiuzs shall be paid to the Chargor or other person entitled to it

Protection of third parties

No purchaser from or other person dealing with the Lender in relation to the Charged Assels
shall be obliged or concerned fo enquire whether the right of the Lender to exercise any of the
powers conferred by this Charge in relation to the Charged Assets or any part of the Charged
Assets have arisen or become exercisable by the Lender, nor be concerned with notice to the
contrary, nor with the propriety of the exercise ar purparted exercise of any such powers and
the title of such a purchaser and the position of such a person shall not be affected by reference
to any of those matters,

Motice of subsequent Security — hew accounts

(a)

(b

If the Lender receives notice {whether actual or otherwise) of any subsequent Security
affacting any part of the Charged Assets and/or the proceeds of sale of the Charged
Asgels, it may open a new account or accounts for the Chargor in ils books.

if the Lender does not open 8 new account immediately on receipt of notice under
clause 2.3(a), then (unless the Lender gives express written notice to the contrary to
the Charger) all payments made by the Chargorto the Lender shali be treated as having
been credited 10 a new account of the Chargor and not as having been applied in
reduction of the Secured Liabilities, as from the time of receipt of the relevant notice by
the Lender.

Consolidation of accounts and set-off

(a)

The Lender shall be entitied without nofice to the Chargor (both before and after
demand):

{B) to combine or consaolidate all ar any sums of money now or hereafter standing
to the credit of the then axisling accounts of the Chargor with the Lender with
the liabilities to the Lender of the Chargor; and

{iny to set-off, retain as caver for, apply or transfer any sum or sums standing o the
credit of any one or more of such accounts in or towards satisfaction of any of
the liabilities of the Chargar to the Lender on any other account or in any other
respect.

01 380 F 3B AD2030E.400 14
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() The liahilitias referred to in this clause 9.4 may be actual, contingent, primary, collataral,
several or joint liahilities, and the accounts, sums and liabilities referred ta in this clause
9.4 may be denominated in any currency.

(c) if the amounts concerned are expressed in a different currency than the Lender may
exercise all such rights and is authorisad to effect any necessary conversions at the
Spot Rate of Exchange.

{d if the relevant obligation or iahility is unliquidated or unascertained the Lender may sel-
off the amount it estimates (in good faith) will be the final amount of such obligation ar
liability once it becomes liguidated or ascertainad.

8.5 Currency

)] All monies received or held by the Lender under this Charge may be converted from
their existing currency into such other currency as the Lender considers necessary or
desirable to cover the obligations and liabilities comprised in the Secured Liabilities in
that other currency at the Spot Rate of Exchange.

(b} Mo payment to the Lender {whether under any judgment or court order or in the
liguidation ar dissolution of the Chargor or otherwise) shali discharge the obligation or
liability of the Chargor in respect of which it was made, uniess and until the Lender shall
have received payment in full in the currency in which the obligation ar liability was
incurred and, to the axtent that the amount of any such payment shall on actual
conversion into such currency fall short of such obligation or liability expressed in that
currency, the Lender shall have a further separate cause of action against the Chargar
and shall be entitled to enforce the security constituted by this Charge to recover the
amaunt of the shortfall.

{c) Uniess otherwise prohibited by law, if more than one currency or currency unit are at
the same time recognised by the central bank of any couniry as the lawful currency of
that country, then:

() any reference in this Charge to, and any obligations arising under this Charge
in, the currency of that country shall be transiated into, or paid in, the currency
or currency unil of that country designated by the Lender (after consuliation
with the Chargor); and

{ii} any translation from one currency or currency unit to ancther shall be at the
official rats of exchange recognised by the central bank for the conversion of
that currency or currency unit info the other, rounded up or down by the Lender
{(acting reasonably).

{d} If a change in any currency of a country occurs, this Charge will, to the extent the Lender
{acting reasonably and after consuliation with the Chargor) specifies to be necessary,
be amended to comply with any generally accepied conventions and market practice in
the London interbank markat and otherwise to reflect the change in currency.

9.6 Appropriation and suspense account

(a) Subject to clause 9.6(c), the Lender may appropriate all payments received in respect
of the Secured Liabilities in reduction of any part of those liabilities as if thinks fit.

{iz) Any such apprepriation shall override any appropriation by the Chargor.
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9.8

9.8
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All monies received, recovered or realised by the Lender under this Charge may at the
discretion of the Lender be credited io any suspense account for sa long as the Lender
determines (with interest accruing therecon at such rate, if any, as the Lender may
determine for the account of the Chargor) without the Lender having any obligation {o
apply such monies or any part of them in or towards the discharge of any of the Secured
Liabilities.

Payments

(=)

{b)

{c)

Subject to clause 9.7(b), all payments io be made by the Chargor in respect of this
Charge, shall be made in immediately available funds to the credit of such account as
tha Lender may designate. All such payments shall be made free and clear of, and
withaut any deduction for, or on account of, any set-off or counterclaim or, except to the
extent compelled by law, any deduction on account of any Taxes.

If the Chargor is compelied by law io withhold or deduct any Taxes from any sum
payabie hereunder ta the Lender, the sum so payabie by the Chargor shall be increased
so as to result in the receipt by the Lender of a net amount equal to the full amount
expressed {o be payable hereunder.

Any demand, notification or cerificate given by the Lender specifying amounts due and
payable under or in connection with any of the provisions of this Charge shali, in the
absence of manifest error, be conciusive and binding on the Chargar,

Costs and expenses

(a)

{b)

{c)

The Chargor shall reimburse the Lender in respeci of all reasonable expenses,
including reasonable legal, valuation, accountancy and consultancy fees (and any value
added or similar tax thereon) incurred by the Laender in canneaction with:

{H the negatiation, preparation, execution and completion of this Charge, or any
of the documents referred to harein; and

(i} any actual ar propased amendment, replacement, restatement or extension of,
ar any waiver ar consent under, this Charge,

The Chargar shall reimburse the Lender and any Receiver for all costs and expenses,
inciuding legal fees (and any value added or similar tax theraon) incurred in connection
with the enforcement, attempted enforcement or preservation of any of their respective
rights under this Charge, or any of the documents referred to herein,

The Chargor shall pay all present and future stamp, registration and similar taxes or
charges which may be payable, or determined to be payable, in connection with the
execution, delivery, perfarmance or enforcemeant of this Charge or any judgment given
in connection therewith and shall indemnify the Lender and any Receiver against any
and alt liabilities, including penalties with respect to, or resulting from, its delay or
amission to pay any such stamp, registration and similar taxes or charges.

Assignation and transfer

The Lender may assigh or transfer ail or any part of its rights under this Charge. The Chargor
may not assign, transfer, chargs, make the subject of a trust or deal in any other manner with
this Charge or any of its rights under this Charge or purport to do any of the same without the
prior written consent of the Lender,

- 12484 TAR- A RERER.400 1 6
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10.1

10.2

10.3
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Contingencias

If this Charge is enforced at a time when no amounts are due to the Lender under the Finance
Oocuments (but at a time when amounts may become so due), the Lender may pay the
praceeds of any recoveries aeffected by it into a blocked suspense account baaring interest at
such rate (if any) as the Lander may determine.

Notices
Communications in writing

Any notice given pursuant to this Charge shall be in writing signed by, or on hehalf of, the person
issuing the notice may be delivered by hand, or by prepaid recorded delivery first class post o

{a) in the case of the Chargor, ils registerad office address for the fime being; and
{3)] in the case of the Lender
{H address: Close Brothers Leasing, Olympic Court, Third Avenue, Trafford Park

Village, Manchestsr, M17 1AP
(i} marked for the aftention of: Richard Charlesworth

or, in refation to any Party, such other address for service in the United Kingdom as that Party
may from time to time notify to the other,

Delivery

{a) in the absence of evidence of earlier receipt and subject to clause 10.2{c} a notice
seived in accordance with clause 10.1 shall be deemed to have been receaived:

) if delivered by hand, at the time of actual delivery to the address referred to in
clause 10.1; and

(i if deliverec by prepaid recorded delivery first class post, 2 Business Days from
the date of posting.

{b) If deemed receipt under clause 10.2{a} occurs on a day which is nat a Business Day or
after .00 pm on a Business Day, the relevant notice shall be deemed fo have been
received at 2.00 am on the naxt Business Day.

{c) For the avoidance of doubt, notice given under this Charge shall not he validly served
if sent by e-mail,

English language

{a) Any nofice given under or in connection with this Charge must be in English.
() Al ather documents provided under or in connectian with this Charge must be:
{n in English; or
{i if not in English, and if so required by the Lender, accompanied by a cerlified

English translation and, in this case, the English transiation will prevail unless
the document is a constitutional, statutory or other official document.
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Release
Release

Upan the expiry of the Security Period (but not otherwise) the Lender shall, at the request and
cost of the Chargor, take whatever action is necessary to discharge, or release (withaut
recourse or warranty) the Charged Assets from the Security crealed by this Charge.

Reinstatemeant

Any release, discharge or setflement between the Chargor and the Lendar shall be conditional
upon na security, disposition or payment {o the Lender by the Chargor or any other person being
void, set aside or ordered to be refunded pursuant ta any enactment or law relating to liguidation,
adminisiration or insolvency or far any other reason whatsoever and if such condition is not
fulfilled the Chargor's liability under this Charge shall continue and the Laender shall be entitled
to enforce this Charge as if such release, discharge or setflement had not ocourred and any
such payment had not been made.

Retention of Security

If any payment or realisation in respect of the Secured Lishilities is, in the Lender's reasonable
opinion, liable to be avoided or otherwise invalidated or adjusted by law, including any
enactment or rule of law relating to insolvency, the Lender shall be entitied to retain this Charge
undischarged until the expiry of the period during which it may be challenged an any such
ground.

Avoidance of payments

The Lender's right to recover the Secured Liabilities in full shall not be affected or prejudiced by
any payment or realisation which is avoided or otherwise invalidated or adjusted by law,
including any enactment ar rule of law relating io insclvency, or by any release or discharge
given by the Lender on the faith of any such payment or realisation.

General
Amendments and waivers

No variation to this Charge shall be effective uniess made in writing and signed by or on behalf
of all the parties to this Charge. A waiver given or consent granted by the Lender under this
Charge will be effective only if given in writing and then only in the instance and for the purpose
for which it is given.

Severability

Each provision of this Charge is severable and distinct from the others. If af any time any
provisian of this Charge is or becomas unlawful, invalid or unenforcaable to any extent or in any
circumstances for any reason, it shall fo that extent or in those circumstances be deemed not
to form part of this Charge but (except to that axtent or in those circumstances in the case of
that provision) the legality, validity and enforceability of that and aili other provisions of this
Charge shall not be affected in any way.
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12.4

12.5

12.6

2.7

128

13

131

13.2
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tlegality

if any provision of this Charge is found to be iflegal, invalid or unenforceable in accordance with
clause 12.3 bui would be legal, valid or enforcesbls if some part of the provision were deleted,
the provision in guestion shall apply with such modification(s) as may be necessary (o make it
legal, valid or enforceahls.

Remedies and waivers

The failure or delay in exercising a right or remedy provided by this Charge or by law does not
constitute a waiver of that {or any other) right or remeady. No single or partial exercise, or non-
exercise or non-enforcement of any right or remeady provided by this Charge or by law prevents
or restricts any further or ather exercise or enforcement of that (or any other) right ar remedy.

Exarcise of discretion

Any right or power which may be exercised or any determination which may be made under this
Charge by the Lender may he exercised or made in its absolute and unfettered discretion and
it shall nat be obliged {0 give reasons tharefore.

Rights cumulative

The Lender's rights and remedies contained in this Charge are cumulative and nof exclusive of
any rights or remedias provided by faw,

Delegation

The Lender may delegaie, by power of attorney or in any other manner, {0 any person, any
right, power or discretion exercisable by it under this Charge upon any ferms (including power
to sub-delegate) which it may think fit. The Lender shall not be in any way liable or responsible
to the Chargor for any loss or liability arising from any act, default, omission or misconduct an
the part of any such delegate.

Consent {o registration

The Chargor consents to the regisiration of this Charge and of any certificale referred {o in
clause 9.7(c) for preservation and exscution,

Governing law and jurisdiction
Gavarning law

This Charge togather with any non-coniraciual disputes or claims arising out of or in connection
with this Charge shall in all respects be governad by and interpreted in accordance with Scots
faw,

Jurisdiction

E)] Far the exclusive benefit of the Lender, the Charger irrevocably agrees that the courts
of Scatland are to have jurisdiction to seftle any disputes which may arise out of or in
cannection with this Charge and that any proceedings may be brought in those courts.

(b} Mothing contained in this clause shall limit the right of the Lender to commence any
proceedings against the Chargar in any other court of competent jurisdiction nor shall
the commencement of any proceedings against the Chargor in one or more jurisdictions
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preclude the commencemeant of any proceedings in any other jurisdiction, whether
concurrently or not.

The Chargor irrevocably waives any objection which it may now or in the future have to
the faying of the venue of any proceadings in any court referrad to in this clause and
any claim that those proceedings have been brought in an inconvenient or inappropriate
forum, and irrevocably agrees that a judgment in any procesdings commenced in any
such court shall be conclusive and binding on it and may be enforced in the courts of
any other jurisdiction,

14 Counterparts and delivery

14.1 Counderpart execution

This Charge may be executed in any number of counterparts and by the parlies on separate
caunterparis.

4.2  Delivery where Charge is execuied in counterpart

Where executed in countarpart:

(a)

(b}

{c)

this Charge shall not take effect until all of the counterparts have been delivered;

egach counterpart will be held as undelivered until the parties agree a date on which the
counferparts are to be trealed as delivered; and

the parties may chaose to evidence the date of delivery of this Charge by inserting this
an the front page of this Charge.

143  Delivery where Charge is not executed in counterpart

If this Charge is not executed in counterparts, this Charge shall be deliverad on the date inserted
on the front page of this Charge or, if no such date is inserted, the date on which the Chargor
signed this Charge.

10-19481 735- 41355359409 20



Execution Version

4.4 Appeointment of nominated person

The parties to this Charge, in accordance with section 2(1) of the Legal Writings {Counterparts
and Delivery){Scotland) Act 2015 (Counterparts Act), nominate Addleshaw Goddard LLP to
take delivery of all counterparts of this Charge. The parlies agree that the provisions of section
2(3} of the Countarparts Act shall nat apply o any counterpart of this Charge.

In witness whereof these presents consisting of this and the preceding 20 pages are executed by the
parties herato as follows:

Subscribed for and on behalf of 3 :
The Rangers Football Club Limited ¥ 'E)‘ire;_ntarf&gp;efﬁmmuﬂmﬂ for s

) RNOEL.  DrewSew
on W& eFEpluabM doul . ) Full Name

in the presence of:

Signature of withess ”

Full name ﬁ‘ VAR

soress R

Subscribed for and on behalf of IO

Close Leasing Limited % Director/Secretary/Authorised Signatory
at 5
an 4 Fuli Name

in the presence of:

Signature of withess
FUR FBIME oo vmmiiestiviniin i s s imissie

AQAress s
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The parties io this Charge, in accordance with section 2(1) of the Legal Writings (Counterparls
and Delivery){Scotland) Act 2015 (Counterparts Act), nominate Addieshaw Goddard LLP to
take dalivery of all counterparts of this Charge. The parties agree that the provisions of section
2(3) of the Counterparts Act shall not apply to any counterpart of this Charga.

In witness whereof these presents consisting of this and the preceding 20 pages are executed by the

parties hereto as follows:

Subscribed for and on hehalf of

The Rangers Footbail Club Limited
at

an

in the presence of:

............................................................................

Signature of withess

FUI NBIMIE oo s i i dadss b i s £ 40 £

Address ...... S reeaen e ran s SRR

L L L L L L Ty T g e T

Subscribed far and on behalf of
Close Leasing Limited

at MANCHESTER.
on (3 FEBRUVARY 2018

in the presence of,

Fullname BENEOICT.... O/ MAHOM YL ......
Address QLYMEIL. COURT, THIRD. .BVE,....
TRAFEORD. LARK., MAMCHESTEER,.....

Mz 1AP

10-194517 38-0\328380-408
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DirectorfSecretaryfAﬁthorised Signétorﬁ

Full Name

Biréd&#SecmtaLy/Autho}is.séd Signatory
o SARAH . EDWARDS e

Full Mame
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Schedule 1

Charged Assels

1. Stadium catering outlets

2, Stadium PA system

3. Stadium bowl screens

4, Stadium WiFi

5. Subjects on the west side of Broomioan Road, Glasgow registered in the Land Reqister of

Scotland under Tille Number GLAB8432 (Albion Car Park’)

8. Subjects known as Edmiston House, Harrison Drive, Glasgow, G51 2YX, being the subjects
registered in the Land Register of Scotland under Title Number GLA28534 and GLAB2G18
‘Edmiston House")

104948 THLA 2 355405 22




Rangers Football Club
Available Unsecured Assels

January 2018

Asset Description
Albion Car Park
Stadium Catering Qutlsts

Stadium PA System

Stadium Bowl Screens

Stadium WIFT
Edmiston House

Purchased
FY2013
FYa013

FY2013

FY2013

FY2014
Fr2013

£000

Cost Comment
1,500 Invoice Included -
1,567 Original funding by Ciose at £1,811K. This was
refinanced {post NEWCO) by Close at £1,567K
556 Criginal funding by Summit Finance at £7171
This was refinanced (post NEWCC) by Summit at
£556. Invoices Included for original purchase of
equipment
432 Original Invoices and split between Perimeter
Boards {now disposed) and Screens
675 Invoices & Credit Note
200 Invoice

5,530
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The Scheduls

Schedule fo the Master Hire Purchase Agreoment
The Bawsehs  DoTlivie céud

Tms ﬁnhﬂd Ul frico ;:smates fhe terme set out In the master hire purchase sgresment daled

Sowthd Limited.and G[asa Leasiig Limitad as franm fimsto e varisd or
?émnncfed by agraﬂm@m batweei such parties: {Master Hire Puichase Agrasment). Inthe event of
ahy conilict between the terms of this Scheduls and the terms of the Master Hire Puichase
Agreement the terms of this Schedule will prevall. All terms used in thiz Schedule shall bear the same
meaning as In the Master Hire Purchase Agresmant.

Date of Schedules: 202
1 Agreement | Description Hire Paymenis (ax Due Date for | Subsequent Pariod of Hire
Raf No. 1 of Goods and | VAT) {each) PFaymentof | Hive Payments
wi} Sarial First Hire ‘payable
(P Number | Payment Tmonthly/
giarterly]
| As per 2 % £38,399.28 1 Due one Monthly 42 WMonths
| Bchadule of | followad by month after |
Equipment A xE381,742.18 the date of :
including the full VAT | this Schedule
Tfollowed by 3
1486 x E38,399.28

In addttion o the above Hire Payments, the Advance Hire Payment and the VAT specified helow are
payable by the Hirer {o the Owner on the date of this Schedule.

Specified Location:

z ) Total Cost of Goods (ex VAT): £1,668,714.81
7 Add VAT at  20%: £ 313,342.80
Total Cost of Goods (inc VAT £1,880,857.41

Less Advance Hire Payment: £
VAT payabie on the 20" Ociober 2012: £ 213,342.90
Amouni Financed: . £1,88?,05?’.41
Finance Charges: £ 27645093

Option Fae: £6,000.00 [plus VAT] for the Goods

Addilonal Provisions: Documentation Fes of £580.00 due on the date of thiz Schedule

{ihzaeE 244 15
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Schedule of Equipment

| Supplier _{Ipvoles Date | Involce No. Description
Scomac Calering Equipment _
L Lid JMNE2071 SINO10674 Valuation 1
Scomac Catering Equipment ) i
Lid ~ l1smemo1r | sinni08ss 1 Valuation 2
|- Scomac Catering Equipmeant
Lid _ 28082011 SN0 Valustion 3
Scomac Catering Equipment '
Lid | Oeforiz0qf SINo11228 | Valuation 4
Scomas Catering Equilpment : N o
Lid 171072011 TSIN012728 Maluation 8 SDNOGAESE
1 Boomae Catering Equinment ' _
L i 3171072011 | SINOt3123 aluation 8@ SONQDAYTR
| Scomac Catering Equipment 1 - ' '
Lid . P Ao SINQ13201 1 Valuation 10 SDNDO3B0T
Scomac Catering Equipment :
Lid SO0 ] BINGTI3202 1 Vaation 11 SDNGR3S0Y
Soomac Catering Equipmont : |
Lid | 180t2n2 SiN013203 Yeluation {2
Soomac Cataring Equipmesnt
Lid 2807712011 SINQ11828 \Warks in Mambera kifchen
Scomac Oatering Equipment Argyle Houss kitchen
L 28072044 SINO11524 works
Goomac Catering Equipment ' .
Lt 08/08/2011 SINOt1807 1 Argvle House works
Scomac Catering Equipment
{ Lid { 30/08/2011 | 8ING12088 As par Valuation § liosk
Svomac Catering Equipment’ | ' o " )
i Lid P 43/00/2011 | SINg12252 As par Valuation 8 kiosk
Scomac Calering Equlpment :
Lid 22/08/2011 SINC12415 As per Valuaflon 7 kiosk
. Anti-Gravity M320°
Altar G Europe 1td 221082011 138 Traadmill

ig-28a8121-1
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Slgnature page to Schadule

Slgned by b e s s e
duly autharissd for and on behalf of ¥
Close Leasing Limited 3

Slgned by )
duly authorised for and an bahaif of )
Seroe-Beatiand Limitad }
TThe  fawewlts Fominale Ciwnd
.
i

Closs Laesing Limited

Raglsterad Offlos: 1% Floor Tolworih Towsr, Ewell Road, Toiworth,
Surblton K718 7EL |
Adminisiration Offfce: Olympls Cowrt, Thiced Avenue, Traffosd Park -
Willage, Manchester M17 1AP ]
Telaphons 0161 838 2811 FAX MBT 877 300

- WAT regisiered No, 248 8013 80
Tiis Is an Invelos for VAT purposes

-
=

1928881241 17




SriRARRIT tel +44 (D)1932 STEBRE
AWER'AGA'EN] fax 442 (01992 575BEY
i : emat Infofsummbtassat.onil

ASSET MANAGEMENT weh W smmmitasset, ootk

e ———

LAV 586 | BATE

07 aus 2012
26 July 2012

Briap Stockbridge

SEVCO SCOTLANDY LIMITED tas
THE RANGERS FOOTBALL CLUB
Throx Stadinog

(Flasgow

G351 23D

[}y ~ PBYEMAIL AND REGISTERD MATL

Dear My Stockbridgs,

RE:  Public address/voleealarm system fustalled at Throx Stadbnm (MAssets™

T refer to the telephene confarence on Friday 13 July befween you, me and tay calleague, Vic Sleath.

As a preliminary matter, we, Suminit Asset Menegement Limited {'SAM™), formally assert legal and
bensficial ownership of the Assets. Duing our call, you raised the question of the interest in the
Asgsts of SON Alternative Investment Fund HL L2, (MSON Fand), which was notified 1o The
Remgers Football Cleh PLC ("Rangers Oldeo™) by way of letter dated 19 August 2001, BON Fund’s
principsl interest is, in fact, in the rental agresment made with Ratgers Gildoo, so does not bear on
disoussions beiween you and us. However, we also act fo tepresont SQN Frund®s fnterdst in the Assets
and T enclose a leter fror SQN Fund’s manager confirming oor repres enfation/managenent 1ola,

As you pointed out, there is no contractoal nexus Betiroen the Rangers aoquisition vehicle, Seveo
Seotiand Limited ("Seveo") anid SAM, given that the refital agreoment thal relates to the Aspets was
siade between SAM snd Rangers Oldoo, which is presently inadininstration and, we understand, likely
to enter liquidation tmminently, We undezstand that Seveo has apquited the business aid dsssls of
Rangers Oldeo, fnchuding Throx Stadinm (the "Stadium™} and by virfue of its rights in the Stadium
holds possession of the Asscis.

Tt is our understanding and belief {hat the Assets (or replavement assets serving the same purpose)
serve a crifical purpose in the use of the Stadium as.a verme for sporting events and other public
entettaintent events and performences and isa pre-requisite to the Tawful use of the Stadinm for those
purposes. We offer the following alternstives for the fiequisition by 8 eveoof the right to continaing
possession and use of the Assets.

A, Interim and negotiable Ionger term hive of Assely

SAM offers to hire the Assets to Seveo an the torms of this Section A ("Hire Offer")

Al.  Sevco will forthwith acknowledge SAM’s rights of ownership of the Asgsots and will agree that
Seveo’s possession and use of the Assets shall be by way of hire on the samie terms and

Summit Asset Management Limited
Weiita Howse, 124 Brldge Road, Chertsey, Surmey KT16 8LH
Rogisterad addres a ahove. Regltired InSayletd & Wales numises DIEH24B8. VAT number GFA 7829 55
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SUMMIT

ASSBET MANAGEMENT

conditions as the rentsl agreement ref. 1156, a copy of which is attached (the "Rangers Old
Agresment"), made between SAM and Rangers Oldeo, subjeet to the vatiations listed below,
as if Seveo was naned in the Rangers Old Agreement as "Customer”.

The conlract for the hite of (he Assels constituted by virtue of paragraph Al above (Tnterlm
Hire Contract will commence as of 15 June 2012 and contipue from month to month wntl
terminated by either party glving not less than 30 daye’ writien notice to the other,

Sevoo will pay a ronthly rental charge ("Rental Charge®) for the use of the Asssis as from
15 June 2012 at the rate of £19,598.56 plus VAT per calendar month (pro reta, based on a
30 day momnth, Fom 15 fune to 30 June). The first Rental Charge, for the period from 13
Tune to 31 July will be inveiced immediately and will bo due within 5 working days of
roceint. As from 1 August 2012, Rental Charges will be paid monthly in advance within 3
business days of roecipt of SAM’s invoice in respect thereof For avoidance of doubd, the
payment of the Rental Charges will be subject in all respects to the relevant forms and
sonditions of the Rangers Old Agraement.

To consideration of the foregoing, SAM (for itself and, o the extent necessary, for BQN Pund)
agrocs that i will;

Adl pormit Sevoe to retain possession of the Assets and to use them for the purposes of
its business in accordance with and subject to the nferim Hire Confract;

A4.2  not seek to recover possession of the Assets or interfere with Scvee’s use and
enjoyment of the same, subject to Seveo complying in all respects with its obligations
under the Intetlm Hire Contract;

A43  without prejudice 1o the foregoing, enter nto discussion with Seveo with a view to
apresing mutually zcceptable terms for the contfmuing hirefleasing of the Assels to
Seveo for a mutually apreed fixed or minimum perod.

The Hire Offer will remain apen for accsptance until 1700 howrs on Tueaday, 7 Auvgust 2012
{the "Hire Offor Bxpiry Date).

¥ Sevco aceepts the Sale Offer in Section B, the Inferim Iire Contract will terminate
awtomatically upon payment in full of the Sale Price and Beveo shall not be entitled to any
sbatement or rebate of Rental Charges paid or due (without prejudice to paragraph B4).

Sale of Assels fimmediately or followi

Sinmultaneonsly with the Hire Offer in Section A, SAM offers to sell the Assats to Seveo on the ferms
of this Section B (the "Sale Offex").

BI.

Bz

Subject to paragraph B4, the sale price ("Sale Price”) will be the sum of £333,569.00

excingive of VAT, L

Unless withdrawn by SAM prior to scceptance, the Sale Offer remains open for acceptance

-7 -




SUMMIT

ASSET MANAGEMENT

wntil 31 Angust 2012 ("Sate Offer Bxplry Date”). If Seveo accepis the Hire Offer in Section
A, SAM undertakes that it will not withdraw the Sale Offer, which will accordingly remain
open for acceptance up to the Sale Offer Hxpiry Date.

B3, The Sale Price together with applicable VAT shall be paid by a single nstalment in cleared
funds, to such account as SAM shall direct, on or within 5 business days of acceptance of the
Sale Offer, Risk fn the Assets shall transfer to Seveo upon accepiance of the Sale Glfor.
Title to the Assels will transfer to Seveo on receipt of full payment of the Sale Price and
appliceble VAT,

B4,  If Sevco has sccepted the Hire Offer and subsequently accepts the Sals Offer, the Sale Price
(exclustve of VAT) will be reduced by 50% of fhe som of afl Rental Charges (exclusive of
VAT paid by Sevoo under the Intordm Hire Contract,

4

. H5,  The Assets are offcred for sale "as is" and on tepms that SAM makes or gives no warranly as
to whether the Assets are of satisfaclory quality or as to their deseription or fitness for any
purpose and that any condition or warranty implied by law is expressly excluded, save that
SAM undertales that i will transfer to Seveo, at the time provided in paragraph B3, such title
to the Assets as SAM originally received from Ranpers Oldeo, free of any encumbrance of
security intersst created by BAM,

If you wish to accept the Iire Offer, please confirm your aceeptance by countersigming this letter in
the space provided below and refuming it to us by fax or cmail. Purported accoplance by any other
tneans will be of no effect. Acceptance of the Sale Offer may be.made by avy offeciive mode of
acceptance, If neither the Hire Offer nor the Sale Offer is acvepted before the Hive Offer Explry Date,
we will reserve the right, and we hereby advise vou that it is our intention, to seek an order from the
Court prohibiting the use of the Asssts by Seveo pending recovery of the same by us,

Yours sincerely

TR Spxing
For and on behalf of
SUMMIT ASSET MANAGE

We hereby accept the Hire Offer on the terms set out in your letter dated 26 July 2012,

For and on behalf of
SEVCO SCOTLAND LIMITED t/a
THE RANGERS FOOTBALL CLUR Date
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Fldures & Piitgs Cost Asdidons
Fixtires & Pliings Cos: Addirions
Pivares & Fiffings Sust AddiSens.
Fidaes & Fiffiags Cost Adiilons
Fudures 8, Fltings Cast Asdens
Fistures X Pitlags Gost AGSiots
Feurss & Filings Sont Addiflns
Fixtures & Kilings Cost ASToR
FuTes & Fiitngs Gas Addlikng
Fixturse: & Fifings Cot ASdfony.
Frdures & Fifngs Cost 38dlns
Fhdumes & Flifiags Sost At
Fistarss & Eitirgs Cost Addltions
Flstimes & Filings tiost Akiltons
Flidures & Fitlngs Cost Asgims
Fixtures B Fitings Cust Addlflone
Fixises & FINGS Cnst A%
Fifares & Fitings Sost Addifores
Fhsires & Figs Con! Additions
Frtwes & Fitings Cast Addions
Frdiges B Fiflngs Gast Addiinny
Fraums % Fitfogs Uoss Ao
Flituras & Fitlogs Gast A4S
Fiiwes B Fitngs Gast Addliors
Fixies & Fings Conl Additivns
e & Fiklngs Cost Addions
Fitures & Fitings Cost Addishins
Flidues & Fifings St Additions
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Ftuns 8 Flitngs Cast Addifions
Fitores & Fillngs CosL Adfions
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i~ INVOICE

i

N° FA11-446:

R = ideritifled or
Lagal and beneficial tile to g aopRe 0Bty
et i s decument bgggjgég@f&red |

it Aseet Manegement L%m&issd_
354 Bridye Foad, Onertesy KT1B LA
| Tol. 01832 875 888 _ DELIVERY 4

PR e

>

CUSTOMER CODE N°1 4029 IBROX STADIUM
150 EDMISTON DRIVE
OUR REF N°: 46623 = G51 2XDELASGOW
Your order NP0 23896 FAC1150 13 UK UNITED KINGDOM
Our Almowledgement N®t AR11-44400 . :
Forvearder : INVOICTNG ADDRESS
INCO TERM veopn o % THE RANGERS FOOTBALL CLUB PLC
L S S i IBROX STADIUM 5
‘ . 150 EDMISTON DRIVE o Sl
_ i G571 2XDELASGOW o Gl
EXONERATION DETVA : ART262 TERI DU 081 | ¢S UK UNITED KINGDOM v
NEXO VAT NUMBER : FR 88 317 272 540 %‘-— - e
CUSTOMER VAT NUMBER  : GR743300093
(sl {y
[TEM CODE Dy NOTE I° Aty DESCRIPTION Price | D1% Origin Amount
1 D1GEOS1210ST BL11-46323 |\38.00 | ENCEINTE GEOS1210 STADILM 7 066.76 FRANCE 30 484,44
,Sf GEOS1210 CABINET STADILIM
2] CIGEOS12308T BL11-46323 .00 | ENCEINTE GEOS1230 STADILIM 108679 FRANGE 72 388.14
GEOS1210 CABINET STADIUM
31 DAVNLHPCOVYE BL1146323  /04.00 | Boifier IP Pour PS15R2 81.23] 34.00 FRANCE 5 659,74
/‘ IP Box for PS15-R2.
4} 01P8.8U BL11-46325 10.00 | PS8 ENCEINTE 387.83 FRANCE 397530
/ ‘PS8 SPEAKER .
5| 0D4GPLANPLS BL11-46323 61.00 | Plaques de réglage d'angle pour installations fix 144.04) 28.00 FRANCE " 4187.37
/ - |18° To 30° GEOS12 Fixed Angle Plates
5| 01RS.18-Pl BL11-46323 { 8.00\Raysub 18. Version Peinture, Instaliafion. 2 000.00 FRANGE 18 00C.00
Raysub 18. Painted, Installation Version.
ZXD SA. NEXD Latin America NEXO ASIS
arcdy Pra C.C. W83 Sundd EPO Box 805
11 Dama.learne Cebalito {1443} - Busnos Ajres
H3R Plallly Argerting. HOMGE KOKG
A+FI2 A4 B 0070 Tel:+54 174 438 1911 Tel; +882 8028 3472
©c 233 344 58 00 Fepe: 64114 436 9844 Fenc +452 2104 2914 S.A, au Capital de€ 1 023 685 - R.C.3. SENLIS R17 372 84D - SIRET 247 972 540 00048 - APE 2850 4

sl info@nesm i

e-mall info-lat-am@na-sa.00m

e=rgait nicolas.ech@naxe

Bangue: BICS PARIS Porte de Versalies - SWIFT GODE




| H /00 223

Sound Acoustic Productions Ltd

AT, Mumben 905 0953 25
INVOICE

Bate & Tax Polnt: 29082011 Involce Number; 0013811
Invoice to; Order Womber: 23697
CHasgow Rangers Foothall Club FACILI50
2ud Floor Avgyle Houss o
Throx ﬁg:)@@\ :
Hlasgow . -
G51 22D

& i
B lshovr 4 MeonTor 5 weeks £ S0,00000 1 £6000.00 £36,000.00
Ptra, cahle for away fans £ 380000 £600.00(  £3.600.00
Rxtra speudters for away fane £ 1500007 £300.00 £1,800.00
AYEO feed for comcourss TV £ 150000 £300.00{ £1,800.00
Vamahs digitel coazole with Dante Card £ 75000070 £1,500,00 £2.000.00

£ 240000 £400.00 £2A400.001

A9L. iy fo London for sign off and commission @?@ \a%a

¥ %Wg@hrwkf&ﬁ i ey

,
2

g@’a g »,;‘!":

PR kR

Soued Acoustics

Nett'lotal:]  £45,500.00

S—Lhi;ﬂ@ /NJ' ......

reaf, Glasgow. G40 4D Transporfs)
of! o0 C&\ﬁ» & VAT £9,100.0)
. A R_ Tnvoiee Total: £54,600.00

DUB AND PAYABLE UPON RECEIRPT




L N\ COROTBET

: APPMGATIDN SOLUTIONS {(SAFETY & SECURITY) LTD Date: 31/08/2081)
INVOICE NOu ABELRY
| O
INVOICE
Tot Rangers Foathsll Glub Yoy Crelar Mo L
’ Acoounis Payahle Depadment Yaur Qrder Dalay 2rndaott
Yarex Biadlim . Yeur VAT Raglsieation Mo
Giasgow .
G5 2ED
Ak Profect No, VigEs
Al Fieas Macanidl ABL Dimenstons Rl e
1Tl 0144 880 8500 it WAT Fegilation No SRASEETE
Frvies 4444 560 8580 Cuigtortar Cada: e :
; IWETE Reipyaili e o
iy Addrass:  Rangers Foothall Club Frenidt lo i Sppiinnlen'SolulioriiSulsly & Seourit i L ot
rox Stadivm : Linit 47
’,w e Glasgoew ] Ciiffe heduslial Extals
RS S 381 2WD lLewes
f } - i Eent Sussex
. BN adl
|tk Mame:
A ik Acuount Boid Dol
Cleiniland Nume: Raozs Macasiiil ’ ik Ancount number:
femali, i .
il Centre Gankh Malsls Balmer
JEE Code il D2FS 400029
s atura ATHEEE e
- el mibatrner@asi-controlon.ak
(Produci feds . Dreodplion sty e R Vel g
' TSRO SYSTRN PANA SYSTER - - -
(Csmplolin of Rack Buid andafFaT © T 7 T By UL matnoe] §7,500.00.

1 » 83 per milsninnas on auoly AVARIED

SUPPLIER AIC @ﬁ;ﬁﬂﬂ{@

DEPT.
Ll
- 7 8ER 281
COST CENTRE £y,
& e anMiAL
Al paymeants ars 1o ba'mads to {he zecounts depariment conlast abdve, Subtetal saapopo]
Appieatton Solubinns {Salaly & Sanurn Lid Parme & conditinns of eals saply, ; I . AT @ 2hn ' 12,500.00
TETAL ) Tolul poeoe s 700000
REGISTERED COMPANY ADDRESS! ~Raglslorad Oftlons Untl 47 - Clitte ln:jusir!w!é‘sfaia-l.eweaual\la G‘JL T k;_ e T

UK GOMPANY REGISTRATION MO 8437687 .

PAYRENT TERMS: 30 DAYS FROM INVOICE DATE




. i §
\d . INVOICE , 3
On 08/08/2011 Fage 1
N° FA11-44569
' DELIVERY ADDRESS —
. THE RANGERS FOOTBALL CLUB PLC i
CUSTOMER CODE N°: 4029 [BROX STADIUM i
R REF N, 150 EDMISTON DRIVE
N':48523 = GE1 ZXDGLASGOW .
Your order N":PO 23606 FAC1180  Tiymepien AIC ‘D;{DC\ ‘“{6}\) UK UNITED KINGDOM
Our Aknowledgement N : ART 144400 -
Forwarder : CEPT. INVOICING ADDRERS :
INCO TERM THE RANGERS FOOTBALL CLUB PLC
1h B o0 IBROX STADIIM
I 150 EDMISTONDRIVE -
EXONERATION DE TVA : ART 282 TER- DU GG = 7Ll g?u%ﬁ'trrégp\}gﬁggvom r‘lﬁ’}” W ~
NEXO VAT NUMBER  FR8B 17272540 - | COST CENTRE e ‘Véﬁ \% A
CUSTOMERVATNUWBER  : GB743809995 4+ Iiamiar L) 1L b v ‘ m
[TEM CODE Dy NOTEN® | Ay DESCRIPTION Price | D1% Origin Ameunt
1] CANKANMPZEAC BLI1-4E311 | 413.00 | CONTROLEUR DIGITAL AMPLIFIE 4x4000W Y | 333058 NDONESIA 44 487 76|
: DIGITAL POWERED CONTROLLER 4x4000W 2
2] 03NXAMPAX1C BL11-46311 \/éaa CONTROLEUR DIGITAL AMPLIFIE 4¢1300WYV | 1 710.00 INDONESEA 5 130.00
DIGITAL POWERED CONTROLLER 4y 300W 2
TOTAL Q| 1800
e ds ide
< beelicl tiig o the goads 1081
l&zgéirl“a]r;d in fhis dlocuirrjent has been iy %{&{Ef
Sumnit Asser Menzgenent L"‘TEQ?.A i
Y24 Bridge Fpad, Gherisey KY15 8
Tol 01632 BI5 B86
]
. TOTAL PALETTS TOTAL TOTAL TO BE PAID
K2 8.4, NEXD Lefin America HEXO ASIA
adu Pré o 23 Busdp ) PO Box 606 49 597 15 GBR 48 587,15
Z: ::: - G:::f::Mg) Rt HONG KONG TRANSEER WITHIN8Q DAYS €
53R 4408 DC}T"G Tei:+54 144 432 4811 Tel: #8852 8098 3472
THEZ R 44 8A 00 Faw: 54114 436 8944

il info@nexo.

emal; nf-lat-aminaa-sa.con

Fa $852 2104 3214
a-nall nicoles.kirschgnexe

&4, 2 Capital de€ 1 028 BES ~ R.G.8. SENLIS 617 272 540 ~ SIRET 317 270 &

= = 4l
Banque 1 BICS FARIS Porte de Versa@ss - SVIFT CODE
Banque © CON Stadium Entreprizes - 1IBAN

i



NENO

CUSTOMER CODE N°: 4029
JURBEF N°: 46523
Your order

EXONERATION DETVA

N*1PO 23098 FACH150
O Aknowledgement N®: ART1-44400
Porerarder :

INGO TERM

NQ

INVOICE
FA11-44644

On  13/05/2011

1 ART 262 TER-I DU CGI

1egal and peneficial i
dssoiiped in this document es | ©
Fumnit Assel Management umﬁe'

{ 424 Bridae Road, Ghertsey T8 BLA
Tel. 01832 575 888

e to the goods identfied 9
+ has heen ransfered

OX STADIUM

;éi' RANGERS F
BUEDMISTON DRIVE

351 ZXDELASGOW
UK UNITED KINGDOM

180 EDMISTON DRIVE

G851 2XDELASGOW

UK UNITED KINGDOM

27

DELTVERY ADUIRESS
QCTBALLCLUB PLC

IVOICING ADDRESS
THE RANGERS FOOTBALL CLUB PLG
[BROX STADIUM

NEXO VAT NLIMBER : FR88317 272 540 TeL -
CUSTOMER VAT NUMBER : BBT433¢0883
{TEWM CODE Dy NOTE N° Qby DESCRIPTION Price % Cirigin Amount
TOTAL Qby 1 266.00
. TOTALPALETTS | ©  TOTAL TOTAL TO BE PAID
EX0 8.A. HEXOD Latin Amerlca HEXD ASIA
ars 6 Fré ©.0. NaE Suadd GPO Box 895 142 £67.09 GEE 143 897.99
ek Dame lzanns Caha!xx)to {1449} - Buenos Alres ‘ TRANGFER WITHIN 60 DAYE z
9128 Plally Argenting HONG KONG
BASIEAA BT OOTE  Tel: 54 414 480 1994 Tel: +852 9006 3472
ST — Fone 454 444 436 534 o 552 2404 G214 S.A. au Gapital de € 1 023 665 - R.C.5, SENLIS 317 272 540 ~ SIRET &17 272 540 00046 « APE 2530 Z

;ma!l: irodneonfr

el nfo-lt-am@nexc-sa oom

emalt nicolas. brechinexe.fr

Bangus ; BICS PARIS Porte de Varsail
Bangue: CON Sladium Entreprises - IBAN ¢

25 - SVIFT GORE




NSO DD

Sound Acoustic Productions Ltd

VAT, Mumber: 805 0955 35

INVOICE
Date & Tax Pointy 16062011 Invoice Number:; (006211
- - - ﬂrwm'ﬂ" T,
Invoice to Legal and beneficial tile to the aopdsideniiingor (: L 23u97 B
Glasgow Rengors Football Dilgscribed in this dooument has been ansferrat gyl FACTIS0 .~

Surmmit Assst Managament Limited
124 Bridge Road, Chartsoy KT16 BLA
| Tol. 01932 575 888

Znd Hloor Argyvie House
Torox ’
Glasgow

(351 25D

;_ £ 63,000.00 | £32,60000 £75,600.00

SUPPLIER ALC W C“‘E\&gg

1V DEPT.

22 U 200

COST CENTRE )P
NOMINAL

L )]

Sownd Acnustios

-@1&{%(61

Nett Total: £63,000,00

Sound Acoustic Productions Lid, 89 Colvond Street, Glasgow, G40 400 Trmnsport:
T:0141 556 2737 F: (141 550 4115 VAT:|  $12,600.00
E mail sonacc@aol.com fmvaiee Volal]  £75,60000]

WWW.soundacoustics.co.nis

THIS IYOIIE IS DUL AND PAYABLE UPON RECEIPT




+

INYQICE NQ: ASHLILE
Lege AnG D Sonen cia title 10 e gaudb i{iﬁﬂh‘fﬁﬁ{i or - -
e d in s oouMEnt Ras been lans - 5 i
- Gurrmit Asst Mariager et Limited o A .
124 2y s Chaptsay KT BLA e
omp T [N‘ﬂ:}iCE
ici 0 gaph o
Ta! Rangers Paolball Glub o meﬁf;‘iﬁ,r o 2005
Acoeunis Payable Daparkment our Prder Date, Erfllichs ]
thrax Sadiim Yo WAT Roglsiralion Mo;
Qiaagew !
G 20
ABL Prajeot Mo,
Al Foras Menashll Ak Dhaensine Fal il
Tl [aty Ranigoaty DL AT Regisienlian Mo 92’%%46
Fe 44 580 8580 n {Ctrnt Coda: o maEam
: [WEEE Regletmtion B DR
fi + ; . E
Dafieary Address: 1Rt Applientin Beluliens {Saley & Securly] Hd
Ualt 17 *
Glffnindusiial Exiale
Laas
I S i | o
EShE B, ‘{" AENL,E
HankMNama: 3
Sl AchpuntSon G UN 201
JEostient Meme: (i ok numban
ol
et Cenke Fir Cinifirnl: Maiske Ratmar
Gl Gnde £150 Tt B1273 408023
T S1E278 4ypaas
. i pibadinar@iask-confrol.ootk
Pt et Gl Besaiipliasn _ Sty Usli Gosif Wl R |
|IEROE SYFVEM PAAR SYSTEY
» | Pealugl Commancement - me parinliasiones on quale AVAGSED | Gi{gﬁﬂi}.c‘-ﬂ. 460000

B

\\ e @w\@@fiﬁi\)

"|ABPLICATION SOLUTIONS (SAFETY 8 SECURITY) LTD

" Biate: 6062011

Z-
|
h
D

| SUPPLIER AdC W?{“’*
{DEPT.

26 MY 2

COST CENTRE STy

MOMINAL §nepd]

B ol

ST AN

At paymenta mre b e made te tha nnseunts department zontag! abave, Hulstetal B2 EOOO0 i
Fappteation sotutionn (Salely & Sogerityl L8 Tarmys & susdifons of ssks apaly. VAT S 205 1FB000
TIEAL Fatal L vHa0000

PAYMENT TERMS:

REGIGTERED CONMPANY ADDRESS: - Ragisterad Qffion: Unlk 17 - Siitfe indusitlal Estala - 1Lawes - BNE Gk

Qi COMPANY REGISTRATION NG: 5437837

30 DAYS FROM INVOICE DATE




ey . VNS EDNN\N
Sound Acoustic Productions Ltd

VAT, Nurher: 305 0953 35 5 ]D(f) } s 2

Wmmw"

INVOICE

¥

Date & Tax Point: 09.05.2011 Invoice Number: 0002411

Legal and Lenafiolal § ma@p@ﬂmﬁﬁt fad m'z,:*! 947
G}gsgow Rgﬁgg}ﬂg Foothall Club desoribed’ 5!‘; fraii] dﬁﬂumﬂﬁﬁt h']»f; !:M?iaﬂ trﬁrfsfégﬁ&@j 159
2nd Floor Argyle House | Summit Asset Managernent Limited

Ihtox ' 1’24 ’Bi idge Foad, Chertaey KT168LA
Glasgow | Tel. 01982 575 888

G51 ZED

Imvoles to)

ii}mx stadinm PA syfstem upgrade an Pa}rmﬁnt
Breonid Paymant 30%

& ﬁ’_;l;&}ﬁi}.ﬂ{'}_: £1a.60000]  £75,800.00]

SUFPLER ATC

W' " .

_%D wpy 204

AR R PR

CQS‘E CEMTR

cosT CENTR
| MOMINAL

e jofas ]

iC3

|3ound Asoustics

Mett Total: £63.000.00

Transporilf
VAT £12,600.00

T:0141 556 2737 F: 0141 550 4115

B mail souace@aol.com
W W.soundacoustics.comi

Inveics Tetal: £73,600.00;




Date & Tax Poinf:  19.04.2011

Invoice to;

Casgow Rangers Boothall Club
And Floor Argsle Houss

Throx

(lasgow g
G51 24D

Al 20%

Throns stadimm PA system apgrade - PEASE 1

\\CB\AVCB\X AL MO 1237

Sound Acoustic Productions Lid

VLT, Prabar 505 DA 88

Legal and benefitial title to the goods ide 1 4 or
_| describad n this dooument has been fransftrey to _
L Bummit Asset Managsment Limited

124 Bridge Fead, Chertsey KT16 8LA
. Tel. 01532 575 608

ToeNarhes-—— 000404

Order Nambor: 23997
FAC1150

£ 73000.00 | £14,60000 |  £87,800,00

Motk Totsls]
Sound Acoustic Productions Ltd, 89 Colvend Street, Glasgow, G40 4DU Transport;
T:0141 556 2737 F: 0141 550 4115 VAT: £14,600,00]

E mail sonace@apl.com
WWWasonndacoustics.co.ak

Involee Totak:] 88760000

TEIS TNVOICE IS DUB AND PAYVABLE UPCN REOEDT
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FOVEAR XA ABAT AED] i

ADDESCHL Amenm 5 i
450 1@ Fidyme & Fallngs Costiodiione Siang FiZ LD Sweens sod Perimeter Bagls
A5 18 Fodires & Filngs Tost Addliione 201803 OB LED Sorens aret Pesimetec Boaeds
a8t HE Filores & Pifigs Oosl Atliione. 20128 FOS LED Bumsesan] Peameer Bus
45 1E Fhrdureo & Filbge Cost Addilions. 2908 B2 LED Sermens apd Menear Soanls
435 1R Fishurss & Fifings Cost Adntlone BIE14 PR LED Beveens ond Pedmivier Bueniy

LR SaFLARE &

RELcici i ekich
HA08NITE e APO2101
SOTEITS " ARET0Y
“HAROREY ARG
Ha28084

Ehons Fat
Eonex Spent
Blonex Sport
Eomex Sport
Eftm: Spott

RAIREFLL Transzation Refermnce

40% DEFOSIT FOR LED SUREENS

05 BALAMCE FOR JUMBD LED SSREENG
UPGRADE SPECIFGATION

0% BALAWCE POR, PERIMETER LS §¥STEM
ESCTENTION 10 ERRUMEVER LED SYRTEM

FRTDAT-I T FOPERD: Trans Valiia
%

21 BELHED
AHFTEOR 1 TERAST
patera] k] W
FLTAF 2 SI054Y
FEOHU0 B Bl




Ken Olverman

From: Mick Smith <nsmith@elonax.com»

Sent: 03 Aprll 2013 1645

To: Ken Olvarman

o Darren Smithy Brian Stockbridge

Subject: Inusrance Yalues

Attachments: E92-9RF 220.5im Perimeter System.adsy; F92-9RF 47.25sqim Jumbo Screen.xlsx
Hi Ken,

Ploase find attached the spacification sheets for the LED systems being delivered.

The values for Insurance are as balow,

Elonex £92 Perimeter LED System 220m £517,572.00
Elongy E92 fumbo Screen ] £216,156.00 -
¢ Elonex E92 Jumbo Screen 2 £216,156.00 .~

For the above Jumbo Screen 1 & Jumbo Screen 2 will be delivered to the stadium tomorrow afternoon and the E82
Perimeter is currently in manufacturer with delivery to be confirmed,

: . ;
I've attached the specification sheets for the insurance however the Juimbao Screen size has now changed 1o
72.45m2 for which {'ve already adjusted the price in the above.
Due to the screans heing on your premises we do requie you to arrange cover,

If you 18t me know your direct telephane number [ will give you a guick call.

Bast regards

Mick

o aNickSmith | CEO | Elonex international | Tel:+44 {0) 871 222 3456 | Mol +44 (0} 078716 88881 | E:

=

nsmith@elonekeom | Wi www.elonsxcom

HBBARE

s .. &

. ”mﬂ% J Eg& [
Elonex Elonexsports  Eloney iraland Elphex Asle [China) Elonax South Africs Elonex Pacific Elones India
Internations] PLD Estuary House Elanex Asla L3d 180 Millenalum Bugihess Rim 34447, Streat No
Sheways Stadium Klasslker House  Swords Business YangGuang Boif Park 744 Patlerson 9,
Worcester fvrae Court Fark Building Edison Way Lakes Meaw Jamt Nagay,
WEI BZE Latham S5t Swiords, frinZun Guall, Cantury ity Wictorla, Lurdhlana,
United Kingdarn Aanes Ca Dubfin, BOI Shenian RBd 1056, Cape Town 7441 2187, 141003,

F¥4 20pP, UK FuTian District, South Afrlcs Austraila indla

ShenZhan Ciky, P.R.C




Sales Invoice

" TaxDate Invoice No A
1190372013 ¢ 12110 Klassiker House
' ' Avroe Court,
INVOICE TO ) Avroe Crescent
Tho Rangers Foothall Club Lid Lythawm St Annes
Throx Stadinm Fy421bP
1150 Bdminston Drive ’ Telephone: 0871 222 7222
| Glasgow : .
G351 3X0 Fax: 08712311764
Company VAT Reg: 115 3162 53
Teispﬁcne F.0. No. Terms Crder Flaced By .
| Net7
. ' 'Descriptiﬁn Qty Armount VAT
| LED perimeter and LED soreens at Ibrox Stadfum | 320,000.00 ]
40% Dieposit payment o be made by BACS direclly
inta the following g,
e
Sort coda . G |
Account ;’{?b
VAT Summary - SUBTOTAL £320,000,00
Rata VAT : )
WET
VAT Tatal i
S@20.0% £4,000.00 AT Tota £64,000.00
320,000.00 :
TOTALS 64,000,00 .
12000000 TOTAL £384,600.00
Thank you for your business, Balance Outstanding £384,000.00

Registered in England, Company Reg No. 07514466




Blonex Sports PLC

Klnssilcer House
Avvoe Court
Avros Way
Loytham 8t Annes
Y4 20p
VAT Rep Mo, 1153316253
Tnvoice Page 1
The ngesrs Foothail Club L4d Tvoice No, 25420
Throx Stadiun
130 Bdmiston Drive Tovolce Date, 08/05/2013
Glasgow
G312XD Costomer Order Mo,
VAT Beg No: Account Reforence RANGEGOZ
i__i? Quaniity Ietalls Tnit Price MNef Amount VAT Rate VAT
1.00 60% Balancs for Jumbo LED Screens 16945680 165,456.80 20.00 33,8936
1.00 Upgraded Specification 14586120 145,861.20 20,00 29,172.24
4 }f@
Total Met Amouni GRP 31331800
Please remif electronic payments to: ) Carriage Net GBP 0.00
Bank ; Total VAT Amount GBP  63,063.60
Aooou
Sort O
Invoise Total GEP  378,381.60

Accon

144 (078712223456 | VATNe 1153162353 | Company Registration Mo, 7514466




> 2 (YT )

Elonex Sparts PLC
Klasstker Hausa
Avroe Court

Avroe Way

Lytham St Annes
Fy4 2DP

Tal : 0871 2227312

VAT Reg Mo 115 3162 53

INVOICE Paga 1
The Rangers Foothall Club Ltd _ Invaice No 27881,
Tbroy Stadium : .
150 Edminston Drive ' Envoice Date 30/08/ 21}1%
Glasgow ] _ ' B
G51 25D Order No : i _
: . Account Ref - RANGEDO2
5 , . |
L { Quantity Description  UnitPrice DiscAmt NetAmt VAT %% VAT}
1.00 BExtenslon to Perimeter LED system £4.000.00 0.00 84,0!]{)..(3(} 20,00 15,800.00
| SUPBLIER A7e
PHERAJE o B e T
Yy
‘Z_::i;'ij

(.00

Deliver To : . Total Discount | £
The Rangers Football Club id
Ibrox Stadium ) Total Net Amount | £ 84,000.00
' Carriage Net I 0.08
Total VAT Amount | £- 16,800.00
| Invoice Totai £ 10a,800.00




onex Sports PLO
Klassticer Flonge
Avros Court

Avron Way
Lytham S{ Annes
Fy4a0r

VAT Rag e 135 3162 53

The Rengers Football Club Lid
Throx Stadinm,

150 Fdminston Drive

Glasgow

G581 2XKD

VAT Rep No: 0

Quantity  Detalls

102 60% Balance Tor perfmster LED system

Delivery Address:
The Rangsrs Foothall Club Lid
Ihrox Stadium

Invaica No.

Invaice Dato,

Cugtomar Order Mo,

Aonount Reference

Unit Price Net Amount

310,543.20  310,543.20

DA™\
Fa N

Total Net Amaunt

Carrlage Net
Taotal VAT Amonnt

Involce Total

Page 1

27337
1700742013
27337

RANGEO0Z

VAT Hate VAT

2000 62,108.84

GRE 310,543.20
GBP 3.40

GBP 62,108.64

GBY  372,651.34




ENVIRCINMEN TS

"Halning Public Swctor Organisations de more with less..."

Invoie

RACE Payment Detalls:

Hank!

Sart Gody

Acenuni!

fama

Wike sl cheguas payalis o §09 Warks, If you hee any

weeillons sonesming INe fvdlis platise emall gl @a0Eworks, na.uk

BUPFLIER WANE B0% Works Lid DATE: 2397018
ADDRESS 86 Wood Slast QLR REVOICE NURRER: RECINAS
Gombridgs ACCOUNT NO: NIA
Lanarkshira SUPPLIER I NI
VOUR GROER NUMBER: TBA
POET CODE MLE 1LY ORDER DATE: 24082013
OELIVERY BATE: Glomagts
FRAL: aommuckyBRTRwrrke und BILL DY The Rangers Foclball G
PHONE: 0845 228 4046 trax Sladium
WOBHLE: 07828 525025 160 Bdmatan Ditve
o Glasgos
! OUR CONTAGT Felly Gison
LA OUR REFERENCE: FRSWIE!
o POSTQODE (61 2X0
VIR CONTALT: Brian Steckirdge
REFERENMCE: Slatium Wikl
Partohde - ik [ Degerfpton ViR e ORI | e e Tt s
Seadium WIRL |
Stadium WIF shaniiing Wikl eolullon pa dosidped in praposal Fetinmny 2648, 1 £300,000.03 . 2E0000,001
il paymant. s por Sgreamant relsiing 16 the nststizlion and
Leriaitormmon of il soliion ot fhrmw Stadfum dalod 2SN,
el
F
Wi
i 150
E A ' PJ N
' ' . T T R
Reglatarad Nuraber SUI281T2 TX RATE j i
WAT Ray Moy S58587T 82 BALES FAND Faa o REGERCN0
OTHER, R Lo
TOTALL: - pagmangon]




N2 YT\ CCEDD

?E%gg%% -

Wm%m E::M'vms:zmmww?sa

*Helplng Public Ssolor Organisalions do mors with fags..”

FUPFLIER NAME 592 Warks Lid
ARDRESSR 45 Wend Blasl
Soalbidge
Lanadshir

POST CODE MLETLY

HAfAIL geoounisiBllvadkego Uk
FHONE (845225 4018
o FAOEIE S 07525 525 026

48 DONTACT Fally Sloson
OUR REFERENCE: FIEWF

gl Wi
Stadium WIF]

iyt of g il selisiony at Ihro Sledham ittt SRR,

Sthtbm VT Sukiop s ety T proposs] Fabsuar sl

it pEmenl gor et ieihg o the ffsleintion and

g e

Invoice

HATE: 002013
R VOICE NUMBER: RFGI0128
SOCOURT KOr WNis
BUPPLIERID: NiA
VO OROER NURMBER: TBA
GREPER DAYE: ?#MEVQG‘i a
DELVERY DATE: oi/openg
BiLE 76 The Fengers Foathal Tlub
Torow Stadlum
155 Fdmmgton Drive
Glasgow

FORT CODE GBI IXD
YOUR COMTAGT: Brlan Blockbddge

REFERENCE: Shadum W

1 £306,00000 £300,000,00

%j%im b i @\i\:mﬁ:;) \@

L T NPT RN P

P
;
| .
{ Y ;
i
. T S
: -.fs’f‘i"{i ﬁﬁ%‘%i?&
5 NORENAL
EETOTAL | oo Fia000.09
Raglstared Mumber B0328178 TAXRATEL . 20%
VAT Rog Mo: §38 9577 82 SALESTAX] R0
OTHER . 2200
TOTAL. - ESEa000,00

BACS Payment Deialls:
Bank:
Garl Coda
Anoount: |
[REEE

Saden & cheques payable o BUZ WY o
gueallons conesning hls lnvaloy pisaae el ﬂmuUﬁW@E’qurku ook

onen.  Shelsl i“:‘}

|

. e raed @

R T O




802 Works 1t
35 Woeod Streat Bl Costbridge Lanarkshire MLBTLY

Reglslerad It Scollaiu] number BCIZRT7S

By - | Tk

TN o Tedaphone: Walmita: VAT Mumber
WIFi made simple 0845 276 6800 | wenA0Zwarks.couk | 094 G657 7oz

Name: Tha Rangsrs Foothall Club {Ken Olverman? .| Refsrence:

Stadlium Wir

 Involce Numbar:  8iN1O188 lnvolee Date: 16/06/2014 || Dus Pate: 21/08/2014

* Invoice Address: I'¥ D'e!ivsry Addressr

The Rangers Football Club
frox Stadium

154 Edmiston Drive
Slasgow

| Stadium WIR salufion, third payment .
as sgresdad ' 1.00 30000000 300000.00 20,00  80000.00 3G0000.00

Tolal VAT (£) BOC00.00 | Total (£} 36000000

Amount Bx VAT (£} 300000.00

Notes:
Thia payment s due on the 21st June 2014,
Third payment as per agreament va'aifng to the Instaliation and maintenance of s WIF! solutlon at [brox Stadium dated

24/674.

. Terms and Conditions:
Thank you for yaur buslness.

BACS Payvment Information,




oy 1
et

o
it T
e -

WiFI .m&ﬂ‘%% 5&51’5;:?5:9

882 Works Lid
38 Wood Street Blalrhll Doatbridge Lanarkshire MLEILY
Reglsharad iy Soolland number SGRIR{TS

Telephons; VWahaiia:
(848 278 Bl0o !

| WATNumben
wwwd2works.couk | 838 D67 762

Mamer The Rangers Foothall Glub (Ken Ohsarenan)

Reference:  Siadium WiF

 Credit Note NumberCN{ 0308

fvoice Dataz {2f12/14

| Due Dates 12/12/2014

Invoice Addresa:

Tha Rangers Foolbal] Club

forox Stadium
150 Edmiston Diive
lasgow

Delivery Addreas:

Credil ds 5 msﬁ ainst pa fra
.'Etﬂﬂmmmgisﬂﬁﬁ%ﬁ paymean 226000 2000 4500000 2?00@0,0{35
1.00 225000 ]
| AmountEx VAT (£} 225000.00 Total VAT {£) 45000.00 - Tofl (£) 2704660.00
Motes:

Terms and Conditions:
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C%Laérmﬁe Ventures

ston House) Limited
g Januzw;,r, 2{)__13 - E |

t
y

‘ Fangers Football Cluils
" Thiox Stadfum, |
150 Bdmiston Drive

lasgowy ' , .
as13%D8 " M

NQ; CVEHL2013

:
i© INVOICE
VAT REGISTRATION NUMBER: 446 6789 95

For: Saleef Edniisznﬂi House ;E,Si}(}gﬁﬂﬂ:i}l}

VAT @ 20% e £160:000.00
T('TAL DUE FOR PAYMENT £960,000.00

A

2

Charlotte Ventures (dmizton House) Limied 10 Choelntie Square Talinbyegh EHL DR Tol: #1131 337 700%
Fax: 0131 337 7131 Repletored In Seotland Mo, 224309 Rogistered Oifice 29 above




