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EGAN CONSTRUCTION LTD (REGISTERED NUMBER: SC423443)

Balance Sheet
31 May 2022

2022 2021
£ £ £ £

FIXED ASSETS
Tangible assets 5,832 11,528
CURRENT ASSETS
Stocks 100,416 104,738
Dcbtors 390,638 357,100
Cash at bank 479,302 470,468

970,356 932,298
CREDITORS
Amounts falling due within onc year 726,624 582,043
NET CURRENT ASSETS 243,732 350,255
TOTAL ASSETS LESS CURRENT
LIABILITIES 249 564 361,783
PROVISIONS FOR LIABILITIES 1,108 2,190
NET ASSETS 248456 359,583
CAPITAL AND RESERVES
Called up share capital 2 2
Retained earnings 248 454 359 591
SHAREHOLDERS' FUNDS 248,456 359,593

The company is cntitled to exemption from audit under Scction 477 of the Companics Act 2006 for the year cnded 31 May 2022,

The members have not required the company to obtain an audit of its financial statcments for the year ended 31 May 2022 in accordance with
Section 476 of the Companies Act 2006,

The directors acknowledge their responsibilities for:

(4)  ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply
with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The notes form part of these financial stailements
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EGAN CONSTRUCTION LTD (REGISTERED NUMBER: §C423443)

Balance Sheet - continned

31 May 2022

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statcments were approved by the Board of Dircctors and authorised for issuc on 24 February 2023 and were signed on its behalf
by:

B Egan - Dircctor

N A Egan - Director

The notes form part of these financial stailements
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EGAN CONSTRUCTION LTD (REGISTERED NUMBER: SC423443)

Notes to the Financial Statements
for the Year Ended 31 May 2022

1.

STATUTORY INFORMATION

Egan Construction Ltd is a private company, limited by shares | registered in Scotland. The company's registered number and registered
office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ircland™ including the provisions of Scction 1A "Small Entitics” and the Companics Act 20006,
The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and
other sales taxes,

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held under a
finance lease, over the lease term, whichever is the shorter.

Plant and machinery ete - 25% on cost

Stocks
Work in progress is valued at the lower of cost and net realisable value.

Cost is calculated using the first-in, first-out method and includes all purchase, transport, and handling costs in bringing stecks to their
present location and condition.

Basic financial instruments
Basic financial instruments, which include trade and other debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Staternent, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted by
the balance sheet date.

Deferred tax
Deferred tax is recognised in respect of all timing ditferences that have originated but not reversed at the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from those in which they are
recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by

the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred tax liabilities or other future taxable profits.
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EGAN CONSTRUCTION LTD (REGISTERED NUMBER: SC423443)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2022

2. ACCOUNTING POLICIES - continued
Hire purchase and leasing commitments
Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire purchase
contracts are depreciated over their estimated useful lives. Those held under finance leases are depreciated over their estimated useful

lives or the leasc term, whichever is the shorter.

The interest clement of these obligations is charged to profit or loss over the relevant period. The capital clement of the future payments
is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lcasc.
3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 8 (2021 -6) .

4, TANGIBLE FIXED ASSETS
Fixtures
Plant and and Motor
machinery fittings vehicles Totals
£ £ £ £

COST
At 1 June 2021 7,628 14,960 30,825 73,713
Additions 1,432 - - 1,432
Disposals (2,157} - - (2.157)
At 31 May 2022 7,203 14,960 30,825 72,988
DEPRECIATION
At 1 June 2021 4,839 10,281 47.065 62,183
Charge for year 1,610 1,759 3,759 7128
Eliminated on disposal (2,157} - - (2.157)
At 31 May 2022 4,292 12,040 30,824 67,156
NET BOOK VALUE
At 31 May 2022 2,911 2,920 1 5,832
At 31 May 2021 3,089 4,679 3.760 11,528
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EGAN CONSTRUCTION LTD (REGISTERED NUMBER: SC423443)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2022

4.

TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above. which are held under hire purchase contracts or finance leases are as follows:

COST

At | Junc 2021
Transfer to ownership
At31 May 2022
DEPRECIATION
At | Junc 2021
Transfer to ownership
At 31 May 2022
NET BOOK VALUE
At 31 May 2022

At 31 May 2021

STOCKS

Work-in-progress

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Tradc creditors

Taxation and social sccurity

Other creditors
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2022
£

100416

2022

£
323.5%9
67.039

390,638

2022

£
187483
187,385
351,736

726624

Motor
vehicles
¢

44325
(44.325)

40,836
(40,836}

3,489

2021
£

104,738

2021
£

321,001

36,099

357,100

2021

£
162,698
250,463
168,882
582,043
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EGAN CONSTRUCTION LTD (REGISTERED NUMBER: SC423443)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2022

8. DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to directors subsisted during the years ended 31 May 2022 and 31 May 2021:

B Egan and N A Egan

Balance outstanding at start of ycar
Amounts advanced

Amounis repaid

Amounts writtcn oft

Amounts waived

Balance outstanding at end of year

9. ULTIMATE CONTROLLING PARTY

The company is under the control of its dircctors.
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2022
£

687
403,000
(404,024)

@

2021
£

1,143
407.000
(407.436)

687
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accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



