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EGAN CONSTRUCTION LTD (REGISTERED NUMBER: $C423443)

Balance Sheet
31 May 2020

2020 2019
Notcs £ £ £ L

FIXED ASSETS
Tangblc asscts 4 20,110 33,471
CURRENT ASSETS
Stocks 5 - 149,281
Debtors 6 28,796 266,840
Cash at bank 413,918 353,666

442,714 769,787
CREDITORS
Amounts falling due within one year 7 303,669 621,484
NET CURRENT ASSETS 139,045 148,303
TOTAL ASSETS LESS CURRENT
LIABILITIES 159,155 181,774
CREDITORS
Amounts falling due after more than one
year 8 - (3,361}
PROVISIONS FOR LIABILITIES {3.821) (6,360}

NET ASSETS

CAPITAL AND RESERVES

155334

172,053

Called up share capital 2 2
Retained earnings 153,332 172,051
SHAREHOLDERS' FUNDS 155334 172,053

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 May 2020.

The members have not required the company to obtain an audit of its financial statements for the vear ended 31 May 2020 in accordance with
Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring Lthat the comipany keeps accounting records which comply wilh Sections 386 uud 387 of the Companies Act 2006 and

(b)  preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of each financial year
and of its profit or loss for each financial year in accordance with the requirements of Sections 394 and 395 and which otherwise comply
with the requirements of the Companies Act 2006 relating to financial statements, so far as applicable to the company.

The notes form part of these financial statlements

Page 2 continued...



EGAN CONSTRUCTION LTD (REGISTERED NUMBER: SC423443)
Balance Sheet - continued

31 May 2020

The financial statcments have been prepared and delivered in accordance with the provisions applicable to companics subjeet to the small
companics regime.

In accordance with Scction 444 of the Companics Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 6 January 2021 and were signed on its behalf by:

B Egan - Director

N A Egan - Director

The notes form part of these financial statlements
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EGAN CONSTRUCTION LTD (REGISTERED NUMBER: $C423443)

Notes to the Financial Statements
for the Year Ended 31 May 2020

l.

STATUTORY INFORMATION

Egan Construction Ltd is a private company, limited by sharcs | registered in Scotland. The company's registered number and registered
officc address can be found on the Company [nformation page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial Reporting Standard
applicable in the UK and Republic of Ireland” including the provisions of Section 1A "Small Eniities” and the Companies Act 2006,
The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax and
other sales taxes,

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held under a
finance ledse, over the leuse term, whichever is the shorter,

Plant and machinery ete - 25% on cost

Stocks
Work in progress is valued at the lower of cost and net realisable value.

Cost is calculated using the first-in, first-out methoed and includes all purchase, transport, and handling costs in bringing stocks to their
present location and condition.

Basic financial instruments

Basic financial instruments, which include trade and other debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income Statement, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or substantively enacted by
the balance sheet date.
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EGAN CONSTRUCTION LTD (REGISTERED NUMBER: $C423443)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2020

2.

ACCOUNTING POLICIES - continued
Deferred tax
Deterred tax is recogniscd in respect of all timing differences that have originated but not reversed at the balance sheet date.

Timing differences arisc from the inclusion of income and expenses in tax asscssments in periods different from those in which they are
recognised in financial statements. Deferred tax is measured using tax rates and laws that have been enacted or substantively enacted by

the year end and that are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they will be recovered
against the reversal of deferred rax liabilities or other future taxable profirs,

Hire purchase and leasing commitments
Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held under hire purchase
contracts are depreciated over their estimated useful lives, Those held under finance leases are depreciated over their estimated useful

lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element of the future payments
is treated as a liability.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the lease,
EMPLOYEES AND DIRECTORS
‘The average number of employees during the year was 6 (2019-9 ).

TANGIBLE FIXED ASSETS

Fixtures
Plant and and Motor
machinery fittings vehicles Totals
£ £ £ £

COST
At | June 2019 5,262 13,797 50,825 69,884
Additions 648 773 - 1,421
At 31 May 2020 5,910 14,570 50,825 71,305
DEPRECIATION
At | June 2019 2,894 9,568 23,951 36,413
Charge tor year 708 1,368 12,706 14,782
At 31 May 2020 3,602 10,936 36,657 51,195
NET BOOK VALUE
At 31 May 2020 2,308 3,634 14,168 20,110
At 31 May 2019 2,368 4,229 26,874 33471
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EGAN CONSTRUCTION LTD (REGISTERED NUMBER: $C423443)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2020

4.

h

TANGIBLE FIXED ASSETS - continued

Fixed asscts, included in the above, which arc held under hire purchase contracts arc as fellows:

COST

At 1 June 2019

and 31 May 2020
DEPRECTATION

At 1 June 2019
Charge for year

At 31 May 2020

NET BOOK VALUE
At 31 May 2020

At 3] May 2019

STOCKS

Work-in-progrcss

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Hire purchase contracts
Trade creditors

Taxation and social security
Other creditors
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2020
£

2020
£

28,796

28,796

2020

£
3361
3512
214,588
82,208

303.669

Motor
vchicles
‘

44,325

20,972
11,081
32,053

12,272

—_—

23,353

2019
£

149,281

2019

£
210,484
56,356
266,340

b et

2019

£
10,333
238,567
240,285
132,299
621,484

—_—
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EGAN CONSTRUCTION LTD (REGISTERED NUMBER: $C423443)

Notes to the Financial Statements - continued
for the Year Ended 31 May 2020

8.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Hire purchase contracts

DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

2020

2019
£

3,361

The following advances and credits to directors subsisted during the year ended 31 May 2020 and the period ended 31 May 2019:

B Egan and N A Egan

Balance outstanding at start of year
Amounts advanced

Amounts repaid

Amounts written off

Amounts waived

Balance outstanding at end of year

ULTIMATE CONTROLLING PARTY

The company 1s wider the control of its directors.
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2020
£

1.245
325,000
(325,102)

1.143

2019
£

4,667
260,000
(263,422)

1,245

—_—t
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accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



