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Community Pharmacy Scotland
Company Limited by Guarantee
Statement of Financial Position

31 July 2021

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year
Net current assets

Total assets less current liabilities

Provisions '
Taxation including deferred tax

Net assets

2021 2020

Note £ £ £
8 2,355,578 1,918,193
9 375,948 353,695
331,733 321,821
707,681 675,516
10 97,622 106,368
610,059 569,148
2,965,637 2,487,341
154,850 93,906
2,810,787 2,393,435

The statement of financial position

continues on the following page.
The notes on pages 4 to 10 form part of these financial statements.
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Community Pharmacy Scotland
Company Limited by Guarantee
Statement of Financial Position (continued)

31 July 2021

Capital and reserves
Revaluation reserve
Profit and loss account

Members funds

Note

2021

2020
£ £
660,150 400,338
2,150,637 1,993,097
2,810,787 2,393,435

These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies' regime and in accordance with Section 1A of

FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of comprehensive income

has not been delivered.

The directors acknowledge their responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of financial statements.

These financial statements were approved by the board of directors and authorised for issue on 30
November 2021, and are signed on behalf of the board by: :

M J Green
Director

Company registration number: SC401969

The notes on pages 4 to 10 form part of these financial statements.
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Community Pharmacy Scotland
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 July 2021

1. General information

The company is a private company limited by guarantee, registered in Scotland. The address of
the registered office is 42 Queen Street, Edinburgh, EH2 3NH.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The
Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

3.  Accounting policies
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the entity..
Going concern

When preparing financial statements, the directors shall make an assessment of the entity's ability
to continue as a going concern. Financial statements shall be prepared on a going concern basis
unless the directors either intends to liquidate the entity or to cease trading, or has no realistic
alternative but to do so.

The company has taken measures to minimise disruption due to covid 19 restrictions and
maintain activities at a suitable level during the time of economic disruption. The directors
therefore consider it is appropriate to prepare these financial statements on the going concern
basis.

Consolidation

The company has taken advantage of the option not to prepare consolidated financial statements
contained in Section 398 of the Companies Act 2006 on the basis that the company and its
subsidiary undertakings comprise a small group.

Judgements and key sources of estimation uncertainty -

The preparation of the financial statements requires management to make judgements, estimates
and assumptions that affect the amounts reported. These estimates and judgements are
continually reviewed and are based on experience and other factors, including expectations of
future events that are believed to be reasonable under the circumstances.

Revenue recognition

The turnover in the accounts are voluntary contributions received from the members during the
year and services provided during the year.



Community Pharmacy Scotland

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2021

3.

Accounting policies (continued)
Taxation

The taxation expense represents the aggregate amount of current and deferred tax recognised in
the reporting period. Tax is recognised in profit or loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, tax is recognised in
other comprehensive income or directly in equity, respectively.

‘Current tax is recognised on taxable profit for the current and past periods. Current tax is

measured at the amounts of tax expected to pay or recover using the tax rates and laws that have
been enacted or substantively enacted at the reporting date.

Deferred tax is recognised in respect of all timing differences at the reporting date. Unrelieved
tax losses and other deferred tax assets are recognised to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.
Deferred tax is measured using the tax rates and laws that have been enacted or substantively
enacted by the reporting date that are expected to apply to the reversal of the timing difference. -

Tangible asseté

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued amounts
are recorded at the fair value at the date of revaluation less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to the
extent of any previously recognised revaluation increase accumulated in equity in respect of that
asset. Where a revaluation decrease exceeds the accumulated revaluation gains accumulated in
equity in respect of that asset, the excess shall be recognised in profit or loss.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Fixtures & Fittings - 25% straight line
Investments

Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any
accumulated impairment losses.



Community Pharmacy Scotland

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2021

3.

Accounting policies (continued)
Investments (continued)

Listed investments are measured at fair value with changes in fair value being recognised in
profit or loss.

Investments in subsidiaries

Investments in subsidiaries are accounted for in accordance with the cost model are recorded at
cost less any accumulated impairment losses.

Investments in subsidiaries accounted for in accordance with the fair value model are initially
recorded at the transaction price. At each reporting date, the investments are measured at fair
value, with changes in fair value recognised in other comprehensive income/profit or loss. Where
it is impracticable to measure fair value reliably without undue cost or effort, the cost model will
be adopted. ‘

Dividends and other distributions received from the investment are recognised as income without
regard to whether the distributions are from accumulated profits of the associate arising before or
after the date of acquisition.

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the cash-
generating unit to which the asset belongs. The cash-generating unit is the smallest identifiable
group of assets that includes the asset and generates cash inflows that largely independent of the
cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the -synergies of the combination, irrespective of whether other assets or liabilities of the
company are assigned to those units.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a
past event, it is probable that the entity will be required to transfer economic benefits in
settlement and the amount of the obligation can be estimated reliably. Provisions are recognised
as a liability in the statement of financial position and the amount of the provision as an expense.



Community Pharmacy Scotland

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2021

3.

Accounting policies (continued)
Provisions (continued)

Provisions are initially measured at the best estimate of the amount required to settle the
obligation at the reporting date and subsequently reviewed at each reporting date and adjusted to
reflect the current best estimate of the amount that would be required to settle the obligation. Any
adjustments to the amounts previously recognised are recognised in profit or loss unless the
provision was originally recognised as part of the cost of an asset. When a provision is measured
at the present value of the amount expected to be required to settle the obligation, the unwinding
of the discount is recognised as a finance cost in profit or loss in the period it arises.

Defined contribution plans

Contributions to defined- contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset to the extent that
the prepayment will lead to a reduction in future payments or a cash refund.

When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as a finance cost in
profit or loss in the period in which it arises.

Company limited by guarantee
The company is limited by guarantee and has no share capital.
Employee numbers ¢

The average number of persons employed by the company during the year amounted to 20 (2020: -
21).

Tax on profit/(loss)

Major components of tax expense/(income)

2021 2020
£ £
Current tax: :
UK current tax expense 9,212 16,265
Deferred tax: ,
Origination and reversal of timing differences 60,944 (46,788)
Tax on profit/(loss) 70,156 (30,523)




Community Pharmacy Scotland
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2021

7. Tangible assets

" Fixtures and

fittings Total
£ £
Cost
At 1 August 2020 and 31 July 2021 5,594 5,594
Depreciation :
At 1 August 2020 and 31 July 2021 : 5,594 5,594
Carrying amount
At 31 July 2021
© At 31 July 2020 _ _
8. Investments v
Other

Shares in  investments
group  other than

undertakings loans Total
£ £ £
Cost
At 1 August 2020 4 1,918,189 1,918,193
Additions 328,173 328,173
Disposals (223,291) (223,291)
Revaluations 332,503 332,503

Lol

At 31 July 2021 2,355,574 2,355,578
Impairment

At 1 August 2020 and 31 July 2021 - - -
Carrying amount -
At 31 July 2021 4 2,355,574 2,355,578
At 31 July 2020 4 1,918,189 1,918,193

The company holds 100% of the ordinary share capital of SPGC Property Limited, at the balance
sheet date the reserves of this company are £298,352 (2020 -£327,074). The loss for the year was
£23,008 (2020 loss - £5,714).

In addition the company holds 100% of the share capital of CPS Services Edinburgh Ltd, at the
balance sheet date the reserves of this company are £40,100 (2020 - £18,015). The profit for the
year was £22.,085 (2020 - £18,013).



Community Pharmacy Scotland

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 July 2021
9. Debtors
2021 2020
£ £ .
Amounts owed by group undertakings 350,795 333,795
Prepayments and accrued income 25,115 19,862
Other debtors 38 38
375,948 353,695
10. Creditors: amounts falling due within one year g
2021 2020
£ £
‘Accruals and deferred income 61,723 63,796
Corporation tax 9,212 16,265
Social security and other taxes 26,687 26,307
) 97,622 106,368
11. Deferred tax
The deferred tax included in the statement of financial position is as follows:
2021 2020
£ £
Included in provisions 154,850 93,906
12. Financial instruments
The carrying amount for each category of financial instrument is as follows:
2021 2020
£ £
Financial assets measured at fair value through profit or loss
Financial assets measured at fair value through profit or loss 2,355,574 1,918,189
13. Operating leases
The total future minimum lease payments under non-cancellable operating leases are as follows:
2021 2020
£ £
Later than 1 year and not later than 5 years 105,000 135,000
14. Summary audit opinion

The auditor's report for the year dated 30 November 2021 was unqualified.



Community Pharmacy Scotland
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 July 2021

14. Summary audit opinion (continued)

The senior statutory auditor was William A S Gunn, for and on behalf of Charles Burrows & Co.
15. Related party tr;ansactions

The company was under the control of the directors throughout the current period.

During the year the company paid £30,000 (2019 - £30,000) to SPGC Property Limitéd for rent.

At the balance sheet date SPGC Property Limited owed Community Pharmacy Scotland
£350,795 (2020 - £333,795) by way of inter company loan. This amount is interest free and has
no fixed term of repayment.

SPGC Property Limited is a 100% subsidiary of Community Pharmacy Scotland
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