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M Squared Oil And Gas Ltd

Directors’ report

Directors

The directors, who served throughout the year except as noted, were as follows:
Dr Graeme Malcolm
Dr Gareth T Maker
Stuart Malcolm (appointed on 9 September 2020)

Principal activities

The principal activity of the company was previously the design of laser based photonic solutions, and associated
services for the oil and gas industry, The company did not trade in either the current or previous year.

This directors’ report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies’ exemption.

Approved by the Board and signed on its behalf by:

G

Stuart Malcolm
Director
12 February 2021

1 Kelvin Campus

West of Scotland Science Park
Maryhill Road

Glasgow

G20 0SP



M Squared Qil And Gas Ltd

Profit and loss account
For the year ended 29 February 2020

2020 2019
Note £ £

Turnover - -
Cost of sales - -

Gross profit - -

Administrative expenses - -

Operating loss - -

Loss before taxation - -
Tax credit on loss 2 - -

Loss for the financial year - -




M Squared Oil And Gas Ltd

Balance sheet
At 29 February 2020

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one ycar
Net current liabilities

Capital and reserves

Called-up share capital

Profit and loss account

Shareholders’ deficit

Note

2020 2019
£ £
2 2
2 2
(45,686)  (45,686)
(45,684)  (45,684)
2 2
(45,686)  (45,686)
(45,684)  (45,684)

For the year ending 29 February 2020, M Squared Oil And Gas Ltd was entitled to exemption from audit under

section 479A of the Companies Act 2006 relating to subsidiary companies.

Directors’ responsibilities:

s the members have not required the company to obtain an audit of its accounts for the year in question in

accordance with section 476,

s the directors acknowledge their responsibilities for complying with the requirements of the Act with respect

to accounting records and the preparation of the accounts.

The accounts have been prepared in accordance with the provisions of Section 1A of FRS 102.

The accounts of M Squared Qil And Gas Ltd (registered number SC396380) were approved by the board of directors

and authorised for issue on 12 February 2021. They were signed on its behalf by:

E Wty

Stuart Malcolm
Director
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M Squared Oil And Gas Ltd

Statement of changes in equity
For the year ending 29 February 2020

At 29 February 2018
Loss for the financial year

Total comprehensive loss

At 28 February 2019
Loss for the financial year

Total comprehensive loss

At 29 February 2020

Called-up Profit
share and loss
capital account Total
£ £ £
2 (45,686) (45,684)
2 (45,686) (45,684)
2 (45,686) (45,864)




M Squared Oil And Gas Ltd

Notes to the financial statements
For the year ended 29 February 2020

1. Accounting policies

The principal accounting policies are summarised below. They have all been applied consistently throughout the year
and to the preceding year.

a General information and basis of accounting
M Squared Oil And Gas Ltd is a company incorporated in the United Kingdom under the Companies Act.

The Company is a private Company limited by shares and is registered in Scotland. The address of the registered
office is given on page 1.

The average monthly number of employees (including executive directors) was nil (2019: nil).

The financial statements have been prepared under the historical cost convention and in accordance with Section 1A
of Financial Reporting Standard 102 (FRS 102) ‘The Financial Reporting Standard applicable in the UK and Republic
of Ireland’ issued by the Financial Reporting Council.

b. Going concern

The financial statements have been prepared using the going concern basis of accounting. As part of the M Squared
Group, the directors have a reasonable expectation that the company has adequate resources for the foreseeable
future.

c. Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition of financial assets
and liabilities like trade and other debtors and creditors and loans from group companies. These are measured at
amortised cost and are assessed at the end of each reporting period for objective evidence of impairment. If objective
evidence of impairment is found, an impairment loss is recognised in the Statement of Comprehensive Income.

1. Accounting policies (continued)
d. Taxation

Current tax, including UK corporation tax and foreign tax, is provided at amounts expected to be paid (or recovered)
using the tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events that result in an obligation to pay more tax in the future or a right to pay less
tax in the future have occurred at the balance sheet date. Timing differences are differences between the Company's
taxable profits and its results as stated in the financial statements that arise from the inclusion of gains and losses in
tax assessments in periods different from those in which they are recognised in the financial statements.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that, on the basis of all available
evidence, it can be regarded as more likely than not that there will be suitable taxable profits from which the future
reversal of the underlying timing differences can be deducted.

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the balance
sheet date that are expected to apply to the reversal of the timing difference. Deferred tax relating to non-depreciable
property, plant and equipment measured using the revaluation model and investment property is measured using the
tax rates and allowances that apply to sale of the asset. In other cases, the measurement of deferred tax liabilities and
assets reflects the tax consequences that would follow from the manner in which the Group expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and liabilities.



M Squared Oil And Gas Ltd

Notes to the financial statements
For the year ended 29 February 2020

Where items recognised in other comprehensive income or equity are chargeable to or deductible for tax purposes, the
resulting current or deferred tax expense or income is recognised in the same component of comprehensive income or
equity as the transaction or other event that resulted in the tax expense or income.

Current tax assets and liabilities are offset only when there is a legally enforceable right to set off the amounts and the
Company intends either to settle on a net basis or to realise the asset and settle the liability simultaneously.

Deferred tax assets and liabilities are offset only if: a) the Company has a legally enforceable right to set off current
tax assets against current tax liabilities; and b) the deferred tax assets and deferred tax liabilities relate to income taxes
levied by the same taxation authority on either the same taxable entity or different taxable entities which intend either
to settle current tax liabilities and assets on a net basis, or to realise the assets and settle the liabilities simultaneously,
in each future period in which significant amounts of deferred tax liabilities or assets are expected to be settled or
recovered.

2. Loss before taxation

No tax is payable as a result of losses made. Losses have been surrendered to the parent company for £nil payment.

3. Debtors
2020 2019
£ £
Amounts falling due within one year:
Amounts owed by parent undertaking 2 2
2 2
4. Creditors: amounts falling due within one year
2020 2019
£ £
Amounts due to parent company 45,686 45,686
45,686 45,686
5. Called up share capital
2020 2019
Allotted, called up and fully paid £ £
2 ordinary shares of £1.00 2 2

6. Ultimate parent company

The Company is a wholly owned subsidiary of M Squared Lasers Limited which is incorporated in the United
Kingdom. Copies of the financial statements of M Squared Lasers Limited are available from Companies House, 4*
Floor, Edinburgh Quay 2, 139 Fountainbridge, Edinburgh, EH13 9FF.

7. Related party transactions

During the year the Company paid £nil as key management personnel compensation to the directors.

During the year, the Company repaid £Nil (2019: Nil) to M Squared Lasers Limited. At the year end, £45,686 (2019:
£45,686) was outstanding and is included in creditors.



