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Registration of a Charge

Company Name: GLOBAL ENERGY NIGG LIMITED
Company Number: SC390769

Received for filing in Electronic Format on the: 04/11/2021 XAGKVQO0

Details of Charge

Date of creation: 29/10/2021
Charge code: SC39 0769 0007
Persons entitled: BANK OF SCOTLAND PLC (SC327000) AS SECURITY TRUSTEE

Brief description:  ALL AND WHOLE (FIRST) THE SUBJECTS AT NIGG ENERGY PARK, NIGG
TAIN REGISTERED IN THE LAND REGISTER OF SCOTLAND UNDER
TITLE NUMBER ROS13645 (SECOND) THE TENANT’S INTEREST IN
SUBJECTS AT NIGG ENERGY PARK (OTHERWISE NIGG YARD), NIGG,
TAIN BEING THE TENANT’S INTEREST WHICH IS REGISTERED IN THE
LAND REGISTER OF SCOTLAND UNDER TITLE NUMBER ROS13728, FOR
MORE DETAILS PLEASE REFER TO THE INSTRUMENT.

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JONATHAN HEANEY

Electronically filed document for Company Number: SC390769 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 390769

Charge code: SC39 0769 0007

The Registrar of Companies for Scotland hereby certifies that a charge
dated 29th October 2021 and created by GLOBAL ENERGY NIGG

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 4th November 2021 .

Given at Companies House, Edinburgh on 4th November 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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. BANK OF SCOTLAND PLC
‘ag zerurity rustes for the Seeured Parfies

- INSTRUMENT (CONTAINING STANDARD SECURITY) _
i respect of subjects at Nigg Energy Park, Nigg, Tain and others at Nigg, Tain:
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forand on behall of Burness Paull LLP
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GLOBAL ENERGY MIGG LIMITED, & company incorporated it Scotland itnder the
Companies Aoty with regisared company number SCIS076% and having 1§ registered office

b 13 Henderson Road, Ihvemess, Highland, IV 18N (the “Chargor™)

i faveur 6f

Ative:

BANK OF SCOTLAND PLC, 4 company incorporated in Seotland (Company No.

o
L RCE2T000Y and having its Regisiered Office ot The Mound, Bdinborgh EH1 Y7, as secutity
trustee for the Becired Parties oy defined in the Facilities. Ag;mﬁm@mf r@fewaﬁ i blow {the.
S Segupity Agen&”i '
AGREED TERMS:
 DEFINITIONS AND INTERPRETATION
in this Instriment:

“Facilities Agreement” means the terre foan and TeveNing facilities agreenient dated onor
whiout the date of the Chargor's exetution of this InStrument between {amongst mh&m} the

) i“hasgw g Obiligor ard the Security f&g@m

“Reeured Pﬁrﬁeﬁs“ m--a- the m&aniﬁg'g’éwn'w' it it the Facilities Agréement;

“Seeured Diabilities™ wicans 411 present and Fatvre obligations and liabilities of the Chargot
o the Secured Parties {or any of thei) under the Finance. Documents, Whethsr aonal,
contingent, sole, ot andior several or otherwise, including, withour prejudive 10 the.
~ foregoing generality, all oblipations under the Finance Dmmmms i md@mm{*y the Seoursd
Partigs {or any of tmm} and

“Security Subjects™ means ALL and WHOLE (First) the subjsits i Nigg Energy Park, Nigg,
it registered in the Land Register of Scotand nder Title Number ROS 13645 (Second) the
- tenanil s interest in subjects at Nigg Energy Park (otherwise Nigy Yard), Nigg, Tain being the
tenant’s iriterest which is registered in the Land Register of Scotland under Title Nusber -
ROST3728 (Third) the tenant’s interést in the Helipad at Nige Energy Park (otheiwiss Nigg:
Yard), Nigg, Tain being the tanant’s interast which 15 registered in the Land Register of .
:'.szimdmd&rT'i'ﬂza Number ROST3714 {Fourth) the wnanty interest in subjoois comprising -
a jetty, pontoct, iootings, approach hestle, access toad, yard and others st or sround Nigg

Engrgy Park, Nigg, Tain being the terant’s batcrest which I8 registered of undergoing '

- ragistration in the Land Regisier of Scotland under Title Number ROS25981 !together vath
{Orig} the wholé puildings. and erestions therson (Twol the. fittings and fixtures- tierein and
thereon { Thres) the parts, privileges and pertinenty thereof (Four) the whole rights comimon,
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‘il and exelusive effeiring thereto and (Flve) the Chargor ‘s whole right, it and interest,
sresent and fiure, therein and theretos ' '

.2 Construction.

120 Capitalised terms defined in the Facilinies Agreement bave, unless expresslydefingd
Lincthiy Insmument, thie seme meaning fnthis: Inshramerit,

S 129 The provisions of clavse 1.2 {Construction) of the Facilities A gresment apply to this
. Instrument as though they were set out in full in this Insirament except that
peferenves in the Facilities Agresiven! sre fo be consmued as referénpes 10 thig
Ingtrument. :

B 123 Theterm *P.ar’s:y_”mmm any party t this Instrusient. -

134 A Finance Document ot other docament includes {without prejudice o any .
profibition on amendments) all smendments however furdamental (o thay Finance
Document o other document, ineluding any amendment providing o any increase
in the amount of a faedity orany additional facility.. : '

[.2.50 I the Security Agent considérs that 2o amount paid it orany Findnce Party is
‘capable of being avoided or otherwise set aside on the liguidation or adiministration
- of the payer or otherwise, then that amount will not be conzidersd 1o have besn
irrevncably paid for the purposes of this Instrument. N

126 . Norwithstanding the provisions of paragrapb (b of cleuse 1.2 of the Facilities
- Agreement, Tor oross-referenced i this Instruihent, where a clause fiimber 1§
referved 1o, slong with theclavse heading and there is an inconsistency hetween the
¢lause number and the heading, the clause hesding shall prevail '

13 “Third party rights.
LAY Usiless expressly providsd o the conary in 2 Findnes Dipéuisent, this. Tistrument
dees not confer on-any person who 1§ ot 2 Party (othier than any Secured Party;
" Dielegate or any atitmey appolsied in terms o7 tus Instrofment) any right toenforee
- or otherwiss invoke this Instroment or any partof o under the Contiadt { Third Party
Raghtsy {Suotand) Aot 2017, -

A2 Notwithstandifg any tesn of any Finance Document, the eonsent 61 any person whi
& nota Party is not required 1o restind or vary this Tnsirament al any fime.

B.F

. The Chargor indértakes to the Secun h Agenit for irgelf and as tustes for the Sectred Partes
that it will pay or discharge to the Secarity Agent all the Secured Liabilities on demand in
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swriting when the Secured Liabihtiss becowe due for payment or discharge {whether by
weceleration or otheraisel. '

3 CHARGE.

The Charzor hereby it secusityof itie Secured Lishilifies grants 4 standaed security in favons
of the Becarlfy Agent over thié Secumty Sulnects, '

L4 STANDARD CONDITIONS

T ha ‘%zaﬂdmé Cmﬁmmm '&;}em?mﬁ i ‘:;s:hmfuﬂ 3 16 the L@m@yaﬂmmy zmd huda R@?f@ﬁn'
{Seotand) Ac 1970, and ary awlul viriation thereof operative for the time Being, shall apply
and the Chargor agrees that the Sundard Conditions shall be varied 1o the effect tha

41 the Chargor shall not Greate o igres to creaté any subsiguent security over the Security
Subtects or any part thereof except with the prior written consent of the Secority Agent;

42 the instrance 1o be effected {0 terms of Standard Condition §(a) shall provide cover i the
' - extent of the reinstélement valuneof the Security Subjects and not their open market value,; and

43 wherever and to the extent that the Standard Conditions are inconsistent with the termsof the
' Facilifies Agresment, the terms of the Facilities Agreement shall prevall and that o such
extent the Standard Conditions shall bé varied by the terms of the Pacilities Agreement.

5. ENFORCEMENT

Uit the'veiurrénce of an Bvent of Default Which is continuing and the Sedurity Agent giving
‘neotice o the Chargor that this Inseruiient s enforceable:

S0 the Chargor, thall be held to e in defaule within the meaning of Siandard Condition 513(bY
o the Sandard Condinonsyand - - . : e

52 the Chargor shall vacate fie Security Subjécts and shall procure the Security Agent is given

o immediate possesiion thereof at any time gfer the Security Agent has become entitled t enter
inte possession of the Security Subjects, and the Chargor agrees thet a warvant of summary

- ejechion may provesd compeiently agains it in the Shenff Court of the Shenff Court Digwrict.

Cin which the Security Subjects are sitomred a1 the reguesi or instance of the Security Agent,
for the purposes of obtaining possession of he Security Subjects; the Secutity Agent may at.

T ogny fme after entering i podsession of the Securiry - Subd ects relinguish such p%smﬁm on.
pving writlen notics o this effect o the Chargor. :

* NOTICE OF SUBSEQUENT CHARGE

If the Security Agenl or any other Finance Party receives notice of any subSequent charge or.

othey intorest affecting o1l or sny part of the Security Subjecis the Secunty Agent and esch.

other Finance Party ma¥y épes o new fccount o 3ecourits in the name of the Chargor and, if
-3
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orinsofar as the Sevurity Agent or such other Finance Party does not open.a new aceeunt of. -

- -aceounts, it shall nevertheless be freated as iF i had done 50 at the time whén if receives such

notice and ax and Fom that time all payments made by the Chargor to the Securty Agent

C(whether in ity capacity -as brusted of otherwise) or to another Finance Party shall,
- mnitwithstanding any instrisctions by e Chargor to the cotirary, be oredited or reated. 45

' . having been eredited tothe new areountor atdounts and shall not operats toreduce the ampint
dut by the. (Lhargm o thie S@mmy A@&am of such Finance E"my a2t the tieme the notice was

e w&gj

_ MPM«;&MF@M OF ﬁﬁ'ﬁ@RCEMﬁNTPRGCE&ﬁS'

&nfm@@:mmt of the security hereby gz"axzim oT of gy _&emmty.mmmm wmmmafﬁrzﬁ pmsmm

herers shall be dpplied, selject 1o e clgims of any oreditors rnking yn priority 1o or par

passu with the dlaims of the Security Agent inder this Instrument,. in the fllowingoeder: - '

TGty in or twwards satisfaction 6f the Secured Liabalities in such order a5 the Sévurity
oA dhall i;z i abmiumdi@;@mﬁi@n dméda; and

SR :«;ecmd Y, any sirplis Sﬁhéﬂ &:se: gm;xi it the CHargor: or- :my mﬁé;f ;}m‘wﬂ mmﬁmﬁ '

thereto.

"Nzﬁéhing contained i this Tisroment shall liwit the right of the Sé{:@%ﬁ'ﬁy-sﬁgﬁm {and the

Chargor acknowledges thiat the Security Agent is so énitled) ifand for so long as the Security
Apent, g diseretion; shall consider ivappropnate; 1 place.all or any monies arising Gom
the enforcement of the sedunily interest hiereby granted or any security créated pursuant (o this

Instrumient into a suspenie account, without any obligation to apply the same ¢t any pm '
- thireof i or wowards the discharge of any of the Secured Lisbilities: :

-AS;%;{;M?I@N-‘W THE SECURITY AGENT

The Security Agent way assign wnd ransfer all-of it5 rights and oblipitions under this.
Tostroment wog veplacement Recurity Agent apbointed in gotordance with the rermy of the

Facilities Agresment.  Upon such asiignation and wansfer taking effect; the replacement

Security Agent shall be and be-deemed to be-acting for itself and as musies for the Secured

- Parties for the purposes of this Insteurmeatin place of the previous Secunty Agant.
EXPENSES AND INDEMNITY

Flie Chdrgor muse

'immﬁdimé?v mé' dﬁm&ﬂ@' 'pay z&i c%;os'm zm'ci mpmm&; Eiz &:&diﬁgﬁ; "é‘:g?a" f@w} ms:?mr:‘zd 'i:n

| persen app{mtm b} the Security Agent mdm’ inis {nmmmam amﬂzzdmg, émy dmmg From any”
- actual or alleged breach by any person of any law. or regulaiion, whmwr relating to the
emvivonmrent &F Stherwise: and : '

Aeiive TOTEHEIR LT



jo 0 NOTICES

Al riotices, reguésts, dermands and other comminications 1o be given under thiis Instrument
shall be given endior be deemed to be given in the same manner as notices (o be given uader h
- the Facilities Agreement and the terms of clause 34 (Notices) of the Facilities Agreement shall
apply mniads muandis o this nswfument as though that Clause were set out i foll in this
~Inafriment. '

1 GOVERNING LAW AND JURISDICTION.
“This Ingtrument shall be. governed by, aad consirued in A} sespects inacesrdance with, e
Taw of Scotland and, for the benefit of the Security Agetit, the Charpor irrevocably submits o - -

the non-exclusive jurisdiction of the Scottish Courts but withous prejudice to the ability of the
Security-Agent o priceed against the Chargor in any other appropriate arizdicton,

© Awtive: 107874528 v
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CAGEE

WARRANDICE AND CONSENT TO REGISTRATION

-~ The '{?Eéz}yﬁigﬁr.ﬁwmhy.gﬁnm waﬁwanéﬁis;@'bisi that 'mgm 1 {:(}m}.im waapct of the ﬁuﬁjés’i{,‘;ﬁ o

{Firsty described in the defintion of “Secirity. Subjects™ contained in clagse 1.1 of this
Insirumient (a) Lease betwezn Brown & Reot-Wimpey Highlands Fabricators Lindited and

“The British National O3 Corporation dated. 14 and ¥S May and recorded GRS (Ross &
Lromartys §odune a1 1980 a3 aniended (b Liase between Globgl Energy Mgy Livdied and

Artantis Resources (Scotland) Linnted dated 20 August and 7 Septenber 2015 and registered.

i the Bogks of Council and Session on 4 May 2017 a3 smended (&) Lease between Global
Energy Nigg Limited and Comerstone Telecommunications fnfrastrucrure Liniited dated 7.&
20 March and registered-in the Books of Council and Scssion on 22 all days March 2017 and -

{dy Lease between Global Energy Migy Limited and Nigg SKills Academy Liined dated 19

& 25 Wy K21 end (Twod in resgect of the subjects (Second) deseribed i the delisiion of
CUSeeiaity. Subisedy” contdingd inclause 1D of this Instroment (23 Lease Betwesn Global ™
‘Energy Mgl Limited and Beatrice Offshore Windfarm Eimited dived on orarsund the date
hereot, and (B) Lesse berween Global Energy M sgg Limited god Bimpson Otls Lamited dated

onor dround the date heréof.

ORGTERY



2.2 A certficate signed by any @fﬁciéi,' MANEREY 6x é{;uivé%m sccount officer o1 the S&J{:me ---------------
| Agent shall, i the-absence 6f manifest erdor, conclusively determing the Becured Linbilities ' -
st any relevant fivie and shall constitute @ balance and charge gainst e Chargor, and no.
suspension of 2 charge or of o threstened charge for paymient-of the balance st constituted
shall pass norany sist of execution thereon be granted except on consignation. - The Chargor
herehy tonsent 1o the registiation of this Instrument and of any such cenificate for
preservabion and execulidn: : .

PN WITNESS WHEREOF these presents consisting of this and the preceding § pages are execured a3
follows: . ' . - '
" THE CHARGOR
. SUBSCRIBED for énd on behall of ihe s4id GLOBAL ENERGY NIGG LIMITED -
as..__'mﬁg;mi’e'&wm} o '
an _.Z-_;g*;fi,\;ﬁ f;":.z .g' .
by B Lo

{teadiey. A an syl
- Pring Full azme

o pefore this witness:

AN R TE
- Prine Full Name S Wimess I

Address:

Ative 107678828 v 3
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