BPI LIMITED PARTNER LIMITED.
DIRECTORS' REPORT AND FINANCIAL STATEMENTS
Forthe 18 mornith period to 30 September 2020
Registered number SC390442

U

A14 15/07/2021 #
COMPANIES HOUSE

|

|



STATEMENT OF DIRECTORS''RESPONSIBILITIES'
INDEPENDENT AUDITORS REPORT TO'THE MEMBERS:OF BPI LIMITED jP."’A_,,,

BALANCE SHEET .......cims50mm
NT:OF CHANGES IN EQUI
NOTES:TOTHE FINANCIALSTATEMENTS :x...



BPILimited Partner Limited

DIRECTORS AND PROFESSIONAL ADVISERS

Directors:

Secretary:

Régistered office:

Independent Auditors:

British Polythene Limited
ASGreen

AHarris

K Greetie

MW Miles

D Hamilton

96 Port Glasgow Road
Greenock:
PA152UL

Ernst & Young LLP
‘George Square
Glasgow:

'G2:1pY



The. diréctors isubmit the: audited financial statement
September2020. This fepbrt has been prépared in accordance wnth the specnal provusrons relatlng t0*
smallicompanies within Part 15 of the .Compames ACt:2006.

CHANGE IN-ACCOUNTING REFERENCE: DATE:

September 21 0

| PRINCIPAL ACTIVITIES, BUSINESS :E\ZE’EVIEWéANb: FUTURE DEVELOPMENTS

the' Berry Global: Group In ]
footprifit and end market

il mpaets a

IRESULTS

‘TTi‘ebempany madearpmﬁf £ O

‘ ; =accounts sthat whict:has arrsen wrthm BPI Pensnon1
je terms of the: pensuon f _dlng partnershlp arrangement the;

_ f ;19% (2019 19%)) will be surrendered from Brltrsh
Inddstries:grolp via grotip. rélief for:nil consideration..

The company hasnet:assets of £2;294;002 at:30:September 2020 (31 Warch 2019: £2,279;199)..
DIRECTORS:

The directors:of the:Company. who were fin-office at 30 Septenmber 2020 are shown: on page 2.

The following persons sérved as directors during the period.

British:Palythene Limited
A:S:Green

A Hartis:(appointed 30:April 2019)
JK‘Greene (appointed 1 July2019)
M:W Mrles (appomted 1 July 2019)

PR ,“3Ven/aat, resngned 1 July 2019)
EL P Boorenbosch‘:'('re5|gned 29 April 2020)-

hi2019;



'FINANCIAL INSTRUMENTS:

struments.

Thie Cormpany:does otusé:any complex financia
DIVIDENDS,
The Company:did not declare-any dividends i'thie fiiancial périod (yearfo:31 March 2019::£nil).

FINANCIAL RISK MANAGEMENT

Financialrisk management is carried out! by the:gentral treasu nder policies approved
by the: Board of Directors. The freasury departiment identifies, eva|uates and hedgesfinanicial risks:

APPOINTMENT OF AUDITORS

themselves aware: of any! relevant auditin ormatlon and to: establlsh that the Company 'S audltors;are"
awareof that:information.

‘GOING CONCERN

| st .writfe'n "t’o‘ ‘ihe omp"a'ny {cgojrj’ﬁﬁmin_“g? '-t‘?h‘a‘t' it ifs* ’ab,lé"-t"é: Eﬁ vide
,suppor,t, and ,‘lll provnde supp t; shotild iit be necessary, for at least: 12 'months from the: date of
$ighing the (Commpany financial:statements.. :




GOING CONCERN (CONTINUED):

prov:de ‘support. The Group's:
ig concérn basis
f up, Inc: Havmg‘:
Suifances ;glven the directors- have
n the ablllty of the Company to

The dlrectors of the Company have assessed the: ablhty of the iparent

revlewedthefmanc 0
cdnc‘i'ud‘ed’ that t'here

{0n;behalf of the Board

A Harris
Director 9.3y 2021



BPI Limited Partner Limited

STATEMENT OF DIRECTORS' RESPONSIBILITIES

‘The directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial period. Under
that law the directors have prepared the financial statements in accordance with United Kingdom
‘Generally Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101
“Reduced Disclosure Framework”, and applicable law). Under company law the directors must not
-approve the financial statements unless they are satisfied that they give a true and fair view of the
state of affairs of the Company and of the profit or loss of the Company for that period. In preparing
the financial statements, the directors are required to:

» select suitable accounting policies and then apply them consistently;

» state whether applicable United Kingdom Accounting Standards, comprising FRS 101, hiave
been followed, subject to any material departures disclosed and explained in the financial
statements;

* make judgements and accounting estimates that are reasonable and prudent; and

e prepare the financial statéments on the going concern basis unless it is inappropriate to
presume that the Company will continue in business.

The directors are also responsible for safeguarding the asséts of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate-accounting records that are sufficient to show and
explain the Company's transactions-and disclose with reasonable accuracy at any time thé financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006.



, ote 116, the fina ncnal statements and’wet
neerwith these Frequirements..

é:that:the audit.evidence we have obtained is suff diént-and appropriate to provide 3 basis
for our:epinion.

‘c_ongslg,s_‘_ionjsgreflaiirrg: 16 z‘g“di’ﬁg':cb"‘ﬁeém

statements are! authorlsed for vssue



:Other information

fr“edd‘i‘r‘ééf to: d'etermin'e‘ w'he't’her 'there isia m‘afefial mis

mateérial misstatement: of the other information. If, b - or ve have: |
conclude: that ithere is:aimaterial misstatement iof the other mformat'on weiare require
that fact..

We:haveé hothing to-reportin'this.regard.-

Opinions on other matters prescribed by the Companies: Act 2006

In our:opinion, based on‘the 'work:undertaken in the courseof the audit:

o the information glven ifi ‘the: difectors”

repoit for the: financial year. for which ‘the- financial
statementsiare iprepared is ConsiStent Wi '

‘théifinancial statéments;and

s thedirectors’ repart have been prepared: in‘accordance with:applicable: legal requirements:

ération specified by ;law are not made,
we have inot: receuved all the mformatlon and expl natlons we requu’e forour: ";‘

L %

¥ M
.

Hrom the requnrement tO preparef

fdlrectors report and rateglc Report



preparat:on of fmancnal,statements that are free from material imisstatement, whet
or eror.

t0‘ ceasé ‘operatlons or have ‘no reahstlc alter

ali'\’ﬁ'ii'i't'éi‘""‘s~‘|"'é§';’i‘6ﬁ§ib'iliti’es for the audit of the :ﬁn'aricial;;s_’tafemedisz

that mcludes jour: optmon.._ eason
that an aud:t conducted in: accordance

‘ udltorsresponsmllltles‘ Thle-

Brnst 5 fowng »

Janie:MéMminn (Senior statutory: audltor)
for and on behalf of Ernst & Yoiifig: LLP;.
Statutory. Auditor

Glasgow

9 uly 2021




BPI Limited Partner Limited

PROFIT AND LOSS ACCOUNT for the 18 month period to-30

Year to 31

March
2019
£

(14,803)

September 2020 | '
18 months to
September
2020
£
Note
Result on ordinary activities before taxation
‘Tax on result on ordinary activities 2 14,803
Profit/(Loss) for the finanicial period/year ‘ 14,803

(14,803)

All the Company's activities are. continuing.

Theré was. ho othier comprehensive income in the year.
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BPI Limited Partner Limited
BALANCE SHEET at 30 September 2020

30 September 31 March

2020 2019
£ £
Note

Fixed assets
Investments 3 2,294,000 2,294,000
Non-current assets
Debtors: amounts falling due after more than one year 4 2 2
Creditors: amounts falling due within one year 5 - (14,803)
Net assets - 2,‘294,002 2,279,199
‘Capital and reserves
Called up share capital 6 2,294,002 2,294,002
Retained earnings = {14,803)
Shareholders' funds ‘2,294,002 2,279,199

BPI Limited Partner Limited, Registered Number SC390442
The accounts have béen prepared in accordance with the special provisions applicable to companies
subject to the small companies’ regime.

These financial statements were approved by the diréctors on 9 July 2021 and sigried on their behalf
by:

A Harris, Director
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BPJ \Lii

Share.  ‘Retained Total

‘Capital Earnings
£ £ £
Balance at 1.April 2019: - - 2,294,002
~ profit for the financial period
Balance at 30 Septer

2294002 - 2,204,002

£ £
2,294,002 = 2,294,002
2,292,002 (14,803) 2,279,199
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1.. SIGNIFICANFACCOUNTING POLICIES'
BPI' lelted Partner lelted (the'-:Company' ) IS a ,pnvate ‘company. limited by shares: and

amendments to FRS 101 (2019/20 Cycle) nssued, in May: 2020 and;ef.fectlve lmmed:ately have been
-applied..

_ta.Ake,n A

e IAS 24: Related rty dlsclosures to dlsclose elat:on party transactlon :entered into between
twoor more wholly'owned:members of @ grotp;

« 1AS:8: Accountingpolicies, changesin accounting:estimatesiand errors' for'the disclosure:of new’
standard inot'yet effective; and

«IAS 24: Related party disclosures in respect'of key management compensation:

As the consolidated financial statements iof Berry:Global Group; firic; include the equivalent
disclosiires the Comipany has also taken the exemptions:under FRS 101 available:in respect:of the
following disclosures:

#1FRS 7; Financial Instruments: Disclosures; aid
+IFRS13:; Fair value measurement'in respectiof the disclosure of valuation techniques and inputs
used for fair valie: measuremeént of:assetsand liabilities.,

The accounting policies set out below have, wiless .otherwise stated, beenapplied. consustently
toall periodspresented inthese financial statements: :

93



1. SIGNIFICANT ACCOUNTING POLICIES (continued) '

/Going; concern

“fai llmes to supportits activitie
Eth'a :

Investiments:
Investinents are.stated atcost [ess provisions:for impairment in'the: Company accounts.
Taxation.

‘The tax expense represents the suri of thie current taxes payable arid deferred tax.

fenacted or substantlvely enacted;ib the balance sheet: date and any adjustment to tax payablef
in:respect:of prioryears.

amounts of assetSfand sllabnlltles in! the f nancnal statements and the correspondlng tax: bases sed
im‘ the computatvon of taxable ﬁproflt and i§ & ounted for usmg the balance sheet hablhty'
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1. SIGNIFICANT:ACCOUNTING ‘ROLICIES (¢oiitinied)

"T"ais(af‘i'aﬁf('eaﬁt’i'ﬁuéﬂ)

;Beferred tax IS calculated at’ the tax rates that are expected 16'; apply in the: period: when the

comprehensuve income..

Critical accounting,es'.t’ima’te‘s:

*“"reparatlon of F nancral statements i conformlty ‘w:th FRS 201 requnres the use of icertain:

.ES.tlmates are SIgnlf icant to the i nancnal. statementS, _have .be_en ._l.d..em.!f@g .bY :mgnggemgnt»

New standards, aimendiments and IFRICTnterpretations

IFRS 16 is:the new accounting standard that is-efféctive for the period ended 30 Septermber 2020,
‘The: Comipary has:noleases and therefore:IFRS 16 is not applicable..

‘There are no other amendments ‘to: accounting standatds, of IFRIC interpretations-that are
effective for the period 'ended 30 September 2020 that have had a material impact on the:
{Compariy:

2. Tax:on loss:on ordinary:activities ,
18 monthsto  'Year to31
30 September March
2020 2019
3 £

Total tax (credit)/expense in profitand lossaccourt (14,803) 14,803



2. ‘Tax 6n:16§s onordinary-activities (continued)

Factorszaffectmg;the mcome‘ftaxlexpense ;
The:différéiice betwiee e ¢
corporation‘tax in'the UK.is: explamed below;

18 months:

125 211.

,Hp.weye.r as'this was ot subs a‘n,tw_ely e,nac_ted ;at .t.h.e bal__an.c,e she_e_t date-this has ot besr
reflected in the:measurement of deferred tax balances at the period end. Itiis not anticipated
thiat these ¢hanges will Have & matérial iipaction the Compariy’s deférred tax balances.

16



BPI Limited Partner Limited
NOTES TO THE FINANCIAL STATEMENTS (continued)

2. Taxon loss on ordinary activities (continued)

The Finance Act 2021, which was substantively enacted on 24 May 2021 and given Royal Assent
~on 10 June 2021, also included legislation in respect of Capital Allowance 'Super-deductions' of
_130% in respect of General Pool plant and machinery, alongside First Year Allowances of 50% for
Special Rate Pool plant and machinery for the two years commencing 1 April 2021. The Group
expects these changes, which had not been enacted at the balance sheet date, to significantly
increase the deduction for Capital Allowances in the financial years ending 30 September 2022
and 30 September 2023.

On 29 March 2017, the UK Government invoked Article 50 of the Treaty of Lisbon, notifying the
European Council of its intention to withdraw from the European Union (the ‘EU’). On 24
December the UK and the EU entered into EU-UK Comprehensive Trade Agreement having
received Royal Assent. The agreement respects the autonomy of the UK and EU respectively.
The treaty, beyond expressing transparency and mutual areas of co-operation was silent on UK
tax laws and rates. The directors have assessed and have not identified any significant matters
impacting the financial statements.

3. Investments

30 September 31 March

2020 2019

£ £

~Cost at acquisition 2,294,000 2,294,000
Cost at 30 September 2020 and 31 March 2019 2,294,000 2,294,000

The investment represents an investment into BPI Pension Funding Limited Partnership.

4. Debtors: amounits falling due after more than one year

30 September 31 March

2020 2019
£ £
Amounts due from -Group undertakings 2 2

5. Creditors: amounts falling due within one year

30 September 31 March

2020 2019
£ £
Corporation Tax - 14,803
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BPI Limited Partner Limited
NOTES TO THE FINANCIAL STATEMENTS (continued)
6. Called up Share capital

30 September 31 March

2020 2019
£ £
Allotted, called-up and fully paid: o
2,294,002 ordinary shares of £1 each (2019:2,294,002) 2,294,002 2,294,002

7. Related Party Transactions
Under FRS 101 the Company is exempt from the requirement to disclose related party
transactions within the Berry Global Group on the grounds that it is a wholly owned subsidiary
undertaking of Berry Global Group, inc.

8. Ultimate parent company

‘On 1 July 2019 the ultimate parent of BPI Limited Partner Limited, RPC Group Plc, became a
wholly owned subsidiary of Berry Global Group, Inc.

As a result, the ultimate parent company undertaking of the only group of undertakings for which
group financial statements are drawn up and of which the Company is'a member is Berry Global
Group, Inc. Copies of the Annual Report and consolidated financial statements may be obtained
from 101 Oakley Street, Evansville, Indiana, United States, 47710.

The immediate parent company is British Polythene Industries Limited which is registered in

England -and Wales. Copies of this company's financial statements can be obtained at 96 Port
Glasgow Road, Greenock, PA15 2UL.
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