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TGﬁ (Import & Export) Limited (Registered number: SC385007)

FIXED ASSETS
Tangible assets
Investments

CURRENT ASSETS

Stocks

Debtors

Cash at bank and in hand

CREDITORS

Balance Sheet -

31 December 2020

Notes

Amounts falling due within one year 7

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT

LIABILITIES

CREDITORS

Amounts falling due after more than

one year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings

SHAREHOLDERS' FUNDS

The notes form part of these financial statements

2020
£

909,625
1,860,179
26,769
2,796,573

1,567,968

1,228,605

600,000

628,605

618,605

628,605
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1,228,605

10,000

2019

933,793
647,419
74,598

1,655,810

681,910

2,000

2,005

973,900

975,905

600,000

375,905

10,000

365,905

375,905

continued...



TGR (Import & Export) Limited (Registered number: SC385007)
Balance Sheet - continued
31 December 2020
The financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the income Statement has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on 1 July 2021
and were signed on its behalf by:

0. L.

F J Morris - Director

i

The notes form part of these financial statements
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TGR (Import & Export) Limited

Notes to the Financial Statements
for the Year Ended 31 December 2020

STATUTORY INFORMATION

TGR (Import & Export) Limited is a private company, limited by shares, registered in Scotland. The
company's registered number and registered office address can be found on the Company
Information page. -

1]

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland" including the
provisions of Section 1A "Small Entities" and the Companies Act 2006. The financial statements have
been prepared under the historical cost convention.

Turnover

Turnover represents amounts invoiced for the provision of building, engineering and agricultural
goods, after the deduction of trade discounts and value added tax. Revenue is recognised when the
goods are accepted by the customer. '

Tangible fixed assets :

Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life.

Plant and machinery etc - 25% on cost and 10% on cost

|
All fixed assets are initially recorded at cost. The expected useful economic life of an asset s
considered and higher depreciation rates are applied where appropriate.

Investments in subsidiaries
Investments in subsidiary undertakings are recognised at cost.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving items.
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TGR (Import & Export) Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

ACCOUNTING POLICIES - continued

Financial instruments

Financial assets and liabilities are initially recorded at fair value and are recognised when the
company becomes a party to the contractual provisions of the instruments. Transactions cost that
are directly attributable to the acquisition or issue of financial assets and liabilities are added to or
deducted from the fair value of the assets of liabilities, as appropriate, on the initial recognition.

Derivative financial instruments comprise forward contracts to purchase foreign currencies.
Outstanding derivatives at the reporting date are valued based on the difference between the
mid-market rate at the reporting date and the strike rate, with any gain or loss being recognised in
profit or loss.

The company's other financial assets are all classified as ‘loans and receivables', which are
non-derivative assets with fixed or determinabie payments that are not quoted in an active market.

Loans and receivables (including trade and other debtors, bank balances and cash) and all financial
liabilities (including trade creditors, accruals and long term group balances) are subsequently
measured at amortised cost using the effective interest method. The effective interest rate is the
rate that exactly discounts estimated future cash flows over the life of the financial assets or liability
to the net carrying amount on initial recognition. Discounting is not applied to short-term
receivables and payables, where the effect is immaterial.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income
Statement, except to the extent that it relates to items recognised in other comprehensive income
or dlrectly in equity. :

Current-or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date. :

Deferred tax
Deferred taxis recognised in respect of all timing dlfferences that have originated but not reversed
at the balance sheet date. S

Timing differences arise from the inclusion of income and expenses in tax assessments in periods
different from those in which they are recognised in financial statements. Deferred tax is measured
using tax rates and laws that have been enacted or substantively enacted by the year end and that
are expected to apply to the reversal of the timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is

probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits.
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TGR (Import & Export) Limited

Notes to the Financial Statements - continued
" for the Year.Ended 31 December 2020

ACCOUNTING POLICIES - continued

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of exchange .ruling
at the balance sheet date. Transactions in foreign currencies are translated into sterling at the rate
of exchange ruling at the date of transaction. Exchange differences are taken into account in arriving
at the operating resuit.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the
company's pension scheme are charged to profit or loss in the period to which they relate.

I
Debt factoring :
The company has in place debt factoring arrangements on a full recourse basis. Cash advances are
received against a proportion of trade debtors and recognised as liabilities until the balance is
settled. : - : :
Going concern
The financial statements have been prepared on the going concern principal which assumes that the
company will continue to function in the foreseeable future. This assessment of going concern
includes the expected impact of Covid-19 to the company for a period of at least 12 months from
the date of signing of these financial statements.

EMPLOYEES AND DIRECTORS

The average number of employees during the year was 8 (2019 - 7).

TANGIBLE FIXED ASSETS
Plant and
machinery
etc
f
COST : : : . : .
At 1 January 2020 : 19,500
Disposals {19,500)
At 3; December 2020 : -
DEPRECIATION .
At 1 January 2020 : 19,495
Eliminated on disposal (19,495)
At 31 December 2020 -
NET BOOK VALUE
At 31 December 2020 -
At 31 December 2019 5
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TGR (Import & Export) Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

FIXED ASSET INVESTMENTS

COST
At 1 January 2020 4
Reclassification/transfer

At 31 December 2020

NET BOOK VALUE
At 31 December 2020

At 31 December 2019

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors

Amounts owed by group undertakings
Amounts owed by related companies
Other debtors '

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Amounts owed to group undertakings
Taxation and social security

Other creditors

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

Amounts owed to group undertakings

Shares in
group
undertaking
£
2,000
{(2,000)
2,000
2020 2019
3 £
1,025,035 440,594
1,418 112,923
572,689 -
261,037 93,902
1,860,179 647,419
2020 2019
£ £
314,574 72,850
1,143,368 421,541
67,292 135,057
42,734 52,462
1,567,968 681,910
2020 2019
- £ 3
600,000 600,000

Amounts falling due in more than one year are unsecured and repayable by instalments. The holder

is entitled to claim interest at a rate of 6% per annum.

£250,000 of the above falis due in more than S years (2019: £350,000).
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10.

11.

TGR (Import & Export) Limited

Notes to the Financial Statements - continued
for the Year Ended 31 December 2020

SECURED DEBTS
The following secured debts are included within creditors:

2020
: £
Other creditors 182

Other creditors are secured via a bond and floating charge over the assets of the company.

DISCLOSURE UNDER SECTION 444(5B) OF THE COMPANIES ACT 2006
The-Report of the Auditors was unqualified.

Kevin Cattanach (Senior Statutory Auditor)
for and on behalf of Whitelaw Wells

ULTIMATE CONTROLLING PARTY

The immediate parent company is DF Wishart (Holdings) Limited.

" The ultimate parent company is DFW 1928 Limited.

The ultimate controlling party is Kenneth Paterson-Brown.
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