COMPANIES FORM No. 466(Scot)

Particulars of an instrument of
alteration to a floating charge created
by a company registered in Scotland
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Pursuant to section 410 and 466 of the Companies Act 1985

To the Registrar of Companies For official use  Company number
Please complete {Address overleaf - Note 6) S A
legibly, preferably I I I SC381803
in black type, or R RS

bold block lettering  Name of company

* insert full name * 0ilfield Machinery Limited ("Borrower™}
of Company

Date of creation of the charge (note 1)

|13 November 2013

Description of the instrument creating or evidencing the charge or of any ancillary document which has

been altered (note 1)
— —— I

Floating Charge

Names of the perscns entitled to charge

Clydesdale Bank PLC (trading as both Clydesdale Bank and Yorkshire Bank])
{the "Bank")

Short particulars of all the property charged

The whole of the property, assets and rights (including uncalled capital)
which are or may from time to time while the Bank Borrower Floating Charge
is in force be comprised in the property and undertaking of the Borrower.

Presentor's name address and For official use (06/2005)

reference (if any): Charges Section | Post room
Shepherd and Wedderburn LLP

1 Exchange Crescent
Conference Square
Edinburgh
EH3 8UL
*SAAPCII2*
SCT 12

17/05/2021 #
Ref: C2456.892 COMPANIES HOUSE

MONDAY
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MNames, and addresses of the persons who have executed the instrument of alteration (note 2)

1, 0 M Holdings Ltd, Fishdock Road, Dundee Port, Dundee, United Kingdom,
DD1 3LZ {"HoldCo")

2. Oilfield Machinery Limited, Orchard Loan, Orchardbank Business Park,
Forfar, Angus, Scotland, DD8 1TD

3. Polymer N4 Limited, Units 1-3, Broomhill Road, Stonehaven,
Kincardineshire, AB39 2NH (the "Second Lender")

4, Clydesdale Bank PLC, 30 St Vincent Place, Glasgow Gl 2HL

Date(s) of execution of the instrument of alteration

20 and 26 April 2021, with an effective date of 28 April 2021

A statement of the provisions, if any, imposed by the instrument of alteration prohibiting or restricting the
creation by the company of any fixed security or any other floating charge having, priority over, or ranking
pari passu with the floating charge

relates, no Chargor shall grant any further fixed or fleating charge or
gecurity over the whole or any part of its assets including its heritable,
real or leasechold property without the prior written consent of both the

terms of the Charges or any of them.

Save as referred to in the instrument of alteration to which this Form M466

Creditors; and both the Creditors agree to this provision notwithstanding the

Short particulars of any property released from the floating charge

N/a

The amount, if any, by which the amount secured by the floating charge has been increased

N/a

r
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Please do not A statement of the provisions, if any, imposed by the instrument of alteration varying or otherwise regulating the
m,?gf;,;g,gm order of the ranking of the floating charge in relation to fixed securities or to other floating charges

See Paper Apart
Please complete
legibly, preferably
in black type or
bold block lettering
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Continuation of the statement of the provisions, if any, imposed by the instrument of alteration varying or otherwise
regulating the order of the ranking of the floating charge in relation to fixed securities or to other floating charges

Signed For and on behalf of Shepherd and Wedderburn LLP Date 17 May 2021

On behalf of OGP [chargee] T

Notes

1. Adescription of the instrument e.g. "Instrument of Charge" "Debenture” etc, as the case may be, should be
given. For the date of creation of a charge see section 410(5) of the Companies Act.

2. In accordance with section 466(1) the instrument of alteration should be executed by the company, the
holder of the charge and the holder of any other charge (including a fixed security) which would be
adversely affected by the alteration.

3. A certified copy of the instrument of alteration, together with this form with the prescribed particulars
correctly completed must be delivered to the Registrar of Companies within 21 days after the date of
execution of that instrument.

4, A certified copy must be signed by or on behalf of the person giving the certification and where this is a
body corporate it must be signed by an officer of that body.

5. A fee of £13 is payable to Companies House in respect of each register entry for a mortgage or charge.
Cheques and Postal Orders are to be made payable to Companies House.

6. The address of the Registrar of Companies is: Companies House, 139 Fountainbridge,

Edinburgh, EH3 9FF DX 235 Edinburgh or LP - 4 Edinburgh 2

Laserform International 5/09
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This is the Paper Apart to the Form M466 in respect of an alteration to a floating charge granted by Oilfield
Machinery Limited in favour of Clydesdale Bank PLC (trading as Clydesdale Bank and Yorkshire Bank)

Ranking of Charges

The Bank Standard Security shall rank to the extent of the aggregate of alt sums secured thereby before
and in pricrity to the Bank Borrower Floating Charge and the Second Lender Borrower Floating Charge.

The Bank Floating Charges and the Second Lender Floating Charges shall rank in the following order of
priority, namely:

(i) in respect of the Crane:

FIRST the Second Lender Floating Charge granted by the Borrower or HoldCo
(whichever is the owner of the Crane for the time being) to the extent of the
Second Lender Specified Amount;

SECOND the Bank Floating Charge granted by the Berrower or HoldCo (whichever is
the owner of the Crane for the time being) to the extent of all sums secured
thereby and;

THIRD the Second Lender Floating Charge granted by the Borrower or HoldCo
{whichever is the owner of the Crane for the time being} to the extent of any
sum secured thereby in excess of the Second Lender Specified Amount; and

(i) in respect of the Other Assets of each Chargor:

FIRST the Bank Floating Charge granted by that Chargor to the extent of all sums
secured thereby; and

SECOND the Second Lender Floating Charge granted by that Chargor to the extent of
all sums secured thereby.

Definitions
In this Form M466:

"Assets" means the whole of the property, (including uncalled capital) which is or may be from time to
time comprised in the property and undertaking of each Chargor;

"Assignation Agreement’ means the assignation agreement among, inter alia, Polymer N2 Limited, the
Second Lender and the Borrower dated 24 and 25 February 2021;

"Bank Borrower Floating Charge” shali mean the Bond and Floating Charge granted by the Borrower
in favour of the Bank dated 13 November 2013 and registered with the Registrar of Companies on 19
November 2013 as security for sums due or to become due by the Borrower to the Bank;

"Bank Charges" shall mean the Bank Standard Security and the Bank Floating Charges;

"Bank Floating Charges" shall mean the Bank Borrower Floating Charge and the Bank HoldCo Floating
Charge, and each shall be a "Bank Floating Charge"”;

"Bank HoldCo Flioating Charge" shall mean the Bond and Floating Charge granted by HoldCo in favour
of the Bank dated on or around the effective date of this Agreement and to be registered with the Registrar
of Companies as security for sums due or to become due by HoldCo to the Bank;

"Bank Standard Security" shall mean the Standard Security over the Property granted by the Borrower
in favour of the Bank dated 9 March 2016 and registered in the Land Register of Scotiand under Title
Number ANG36168 on 17 March 2016 as security for sums due or to become due by the Borrower to
the Bank;

(2456892 73694271 1 CDC
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"Charges" shall mean the Bank Charges and the Second Lender Floating Charges and "Charge” shall
mean any one of them;

"Chargors” means the Borrower and HoldCo, and each is a "Chargor”;

“Crane" shall mean the Gottwald M K 1500 heavy lift crane and all counterweights and ancillaries
pertaining theretoc owned by the Borrower,

"Creditors" shall mean the Bank and the Second Lender and "Creditor" shall mean either of them as
the context so requires;

"Other Assets" means the Assets other than the Crane;

"Polymer N2 Limited" means Polymer N2 Limited, a company registered in Scotland (Company No.
$C424895) and having its registered office at Units 1-3 Spurryhillock Industrial Estate, Broomhill Road,
Stonehaven, Kincardineshire, AB39 2NH;

"Property" shall mean the property being ALL and WHOLE the subjects being that area of ground on the
north side of Orchard Loan, Forfar, DD8 1US being the subjects registered in the Land Register of
Scotland under Title Number ANG36168;

"Second Lender Borrower Floating Charge" shall mean the Bond and Floating Charge granted by the
Borrower in favour of Polymer N2 Limited dated 31 August 2016 and registered with the Registrar of
Companies on 7 September 2016, and as assigned by Polymer N2 Limited to the Second Lender
pursuant to the Assignation Agreement, as security for sums due or to become due by the Borrower to
the Second Lender;

"Second Lender Debt" shall mean all monies and liabilities (including without limitation all sums of
principal, interest and expenses}, due and owing by the Chargors to the Second Lender under the Second
Lender Finance Documents and as may be subsequently constituted with the prior written consent of the
Bank;

"Second Lender Finance Documents" shall mean:

(a) the loan agreement between the Borrower and Polymer N2 Limited dated 31 August 2016 as
assigned to the Second Lender pursuant to the terms of the Assignation Agreement and as
amended on or around the date of this Agreement;

(b) the SPA; and
{c) any other document setting out the terms of the Second Lender Debt;

"Second Lender Floating Charges" shall mean the Second Lender Borrower Floating Charge and the
Second Lender HoldCo Floating Charge, and each shall be a "Second Lender Floating Charge”,

"Second Lender HoldCo Floating Charge" shall mean the Bond and Floating Charge granted by
HoldCo in favour of the Second Lender dated on or around the effective date of this Agreement and to
be registered with the Registrar of Companies as security for sums due or to become due by HoldCo to
the Second Lender,

"Second Lender Specified Amount" shall mean the aggregate of sums due by the Chargors under the
Second Lender Finance Documents but not exceeding the aggregate sum of ONE MILLION SIX
HUNDRED AND FIFTY THOUSAND POUNDS (£1,650,000.00) STERLING; and

"SPA" means the share purchase agreeh'ient between, amongst others, the Second Lender and HoldCo

dated on or arcund the date of this Agreement and in respect of the entire issued share capital in the
Borrower.

C2456.892 73694271 1 CDC




FILE COPY

'CERTIFICATE OF THE REGISTRATION
OF AN ALTERATION TO A FLOATING CHARGE

COMPANY NO. 381803
CHARGE CODE SC38 1803 0001

I HEREBY CERTIFY THAT PARTICULARS OF AN INSTRUMENT
OF ALTERATION DATED 28 APRIL 2021 WERE DELIVERED
PURSUANT TO SECTION 466 OF THE COMPANIES ACT 1985
ON 17 MAY 2021

THE INSTRUMENT RELATES TO A CHARGE CREATED ON 13 .
NOVEMBER 2013

BY OILFIELD MACHINERY LIMITED

IN FAVOUR OF
CLYDESDALE BANK PLC

GIVEN AT COMPANIES HOUSE, EDINBURGH 18 MAY 2021

THE OFFICIAL SEAL OF THE

Companies House ' REGISTRAR OF COMPANIES
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We hereby certify that, save for material redacted
pursuant to 5.859G of the Companies Act 2008,
this is a true copy of the original

For and on behalf of Shepherd and Wedderburn LLP

RANKING AGREEMENT
among

Clydesdale Bank PLC (trading as both
Clydesdale Bank and Yorkshire Bank)

and
Polymer N4 Limited
and

O M Holdings Ltd and Oilfield
Machinery Limited

Date: Z¢ Apen 0U



RANKING AGREEMENT

among

Name: Polymer N4 Limited

Company Number: 5C531256

Registered Office: Units 1-3, Broomhill Road, Stonehaven, Kincardineshire
AB39 2NH

(the "Second Lender")

Name: O M Holdings Ltd

Company Number: §C884018

Registersd Office: Fishdock Road, Dundee Port, Dundees, United
Kingdom, DD13LZ

("HoldCo")

And

Name: Oilfisld Machinery Limiled

Company Number: SC381803

Registered Office: Orchard Loan, Orchardbank Business Park, Forfar,

Angus, Scotland, DD8 1TD
{the "Borrower") {the Borrower together with HoldCo, the "Chargors™ and each a

"Chargor”)
and
Name: Glydesdale Bank PLC (trading as both Clydesdale Bank
and Yorishire Bank}
Company Number: SC001111
Registered Office: 30 St Vincent Place, Glasgow G1 2HL
Details for Notices: _
Address: Business Lending Services, 20 Merrion Way, Leeds
LS2 8NZ
Fax: )
Refersnce:
("the Bank")
BACKGROUND )

The Chargors have granted in favour of the Bank the Bank Charges and have granted in
favour of the Second Lender the Second Lender Floating Charges. The Chargors, the
Bank and the Second Lender have agreed to enter into this Agreement for the purposas of
regulating the ranking of (i} the Bank Delt and the Second Lender Debt, and {il) the Bank
Charges and the Second Lender Floating Charges.

Other defined terms used In this Agreement are as set out in Claune 16,




Regulation of Debt

14

1.2

13

The Bank consents 1o the creation and/or subsistence of the Second Lender Debt,
and the Second Lender acknowledges the existence and/or subsistence of the
Bank Debt.

Neither Chargor shall incur any additional borrowings {other than from the Bank or
via the acceptance of credit from suppliérs in accordance with reasonable
commercial practice) without the consent in writing of the Creditors.

For so long as any of the Bank Debt is outstanding, no Chargor shal:

1.3.1 repay any of the Second Lender Deb! of make any payment in respect
thereof except in accordance with the Second Lender Finance
Documents; or

132  amend, vary, walve, supplament or replace the Second Lender Financa
Documents.

HRanking of Charges

2.1

22

The Bank Standard Security shall rank to the extent of the aggregate of all sums
secured thereby before and in priority to the Bank Borrower Floating Charge and
the Sacond Lender Borrower Floating Charge.

The Bank Floating Charges and the Second Lender Flosting Charges shail rank in
the Tollowing order of priority, namely:

221 In respect of the Crane:

FIRST the Second Lsnder Floating Charge granted by the
Borrower or HoldCo (whichever is the owner of ths Crane
for the fime being) to the extent of the Second Lender
Spacified Amount;

SECOND  the Bank Floating Charge graned by the Borrower or
HoldCo {(whichever is the owner of the Crane for the time
bsing) to the extent of all sums secured thersby and;

THIRD the Second Lender Floating Charge granted by the
Botrower or HoldCo (whichever is the owner of the Crane
for the time being} to the extent of any sum secured
thereby in excess of the Second Lender Specified
Amount; and

222  inrespect of the Other Assetls of each Chargor:

FIRST the Bank Flosting Charge granted by that Chargor fo the
extent of all sums secured thereby; and .

SECOND  the Second Lender Floating Charge granted by that
Chargor to the extent of all sums secured thereby,



Ovarriding Effect

The provisions otthisAgreemelﬁstmuapplyarnbggivendfecttoandﬂwChm shal
rank in the order specified in Clause 1 notwithstanding ‘any of the following:

31 the provisions of Section 13 of the Conveyancing and Feudal Reform {Scotland)
Act 1070,

32 Sections 484 or 486 of the Companies Acts 1885;
33 the terms of the Charges or any of them;
34 the dates of creation or registration or intimation of the Charges;

35 ‘the date or dates on which the Creditors or sither of them may have made or may
hereafter make advances to elther Chargor;

36 the date or dates on which sums due or becoming due 1o either.of the Credilors

have been or shall become due; or

37 any compasition of or fluctuations in such sums or the existence st any time of

credit halance on any curfernt or other account with either of the Creditors.
Prohibition against Further Charges

Save as referred to in this Ajjfesment, ho Chargor shall grent any further fixad or fiogting
Mmmudymrﬂnmﬂammdmmhmhmmb.Mm
leasshold property ‘without the prior written consent of both the Creditors; and both the
cmmmmnmmmmmmmmdmcmorm of tham,

Time or indulgence

Each of the Creditors shall be entitied, without reference to tha other Creditor, to grant time
or indulgence to sither Chargor and to releasa, compound or ctherwise deal with, exchange.,
release, modify or absiain from perfecting or enforcing any of the rights which it may now or
hereaiter have against sither Chargor or otherwise, provided thet the same shall not
prejudice the rights of any such Creditor under this Agresment.

insurance Monles

Any moniss recéived by the parties io this Agreement in respact of any insumance covering
any assets sscured by the Changes shall be applied in repairing, replacing or reinstating sny
such assets destroyed, damaged or lost or otherwise in such manner as the Credjtors arid
the Chargors may, frorm time o time, agrae.

Disclosure of Information

The: Creditors shelt be st liberty, from time to time, to disclose {0 each other information
conceming the affairs of the Chargors in such a manner and to such extent as the Creditors
shall agres.

Variation/Afteration

The Charges are hereby varied to the extent specified in this Agreement ard this Agreement
shall be conetrued and receive effect as a variation within the meaning of Section 16 of the
Conveyancing and Feudal Reform (Scotiand) Act 1970 and as an Instrument of Alteration
within the-meaning of Section 466 of the Companies Act 1985,




10.

1.

12

13.

Componaation

The Creditors agree that, if this Agreement is regarded by any one or more lquidators,
receivers, administrators or administrative recsivers of either Chargor as failing to bind him
or them, any Creditor who will have benefited as a resul of any action by any one or more of
guch liquidators or others will promptly compensate the Creditor who will have been
correspondingly prejudiced to the extent of the provisions as to ranking detailed in Clause 1.

Consents and Enforcement

10.1 Each of tha Creditors shall be deemed to have given timeously all consents
necessary to the granting by the Chargors of the Charges.

10.2 Subject to the provisions as to ranking detailad in Clauses 1 and 2, none of the
Charges shall, in any way, prejudice or affect any other of them as sacurlty for or
in respect of any sums which now are or have been or at any time hereafier
become due, owing or incurred by either Chargor to either of the Craditors, and
subject to those ranking provisions, all such sums shall be fully and effactually
secured by and under and in lerme of each of the Charges as if all such sums had
bacome ciue or owing o Incurred to the Bank and/or the Second Lender before the
criation of any othat of the Gharges.

10.3 If the Bank wishes to mxercise its power of sale over the Property or either Creditor
wishes to sppoint a receiver or adninistrator of either Chargor's assefs the
Creditors shall consult togather with 2 view to agresing upon either the terms of
such sale of upon & suitable porson {0 be sppainiad as receiver or administrator,
provided that this agreement to consult will nol prejudice the right of the Bank to
take action to sell ihe Property under its powers or prejudice the right of .either
Creditor to appoint a receiver or administrator without prior consultation in case of
need. |f the Bank or the Second Lender takes any such action without
consuRation if shall promptly advise the other that & has done so.

No consent to transfer

For the avoidance of doubt and without prejudica to the ranking provisions detalled in
Ciause 2 {Ranking of Charges) nothing in this Ranking Agreéement shall constitute consent
by the Bank o any transfer, sale or disposal of the Crane by the Borrower.

Assignation and Transfer

12.1 This Agreement is binding on the permiited successors and assignees of the
parties to this Agreement.

12.2 Neither Chargor may assign or transfer all or any of Rs rights, cbligations or
benefits under this Agreement.

123 The Creditors shall not assign or transfer any of their respective rights, cbligations
or benefits in respact of the Charges unless the assignee or transferee agrees in
writing fo be bound by the terms of this Agreement. The parties herelo ‘confim
that any such assignea or transferes will become a parly to this Agresment,

Supersession

For the avoidance of doubt, this Agresment supersedes any previous agreemant, whether
written or oral, express or implied, betweéen the parties to this Agresment (or any of them) in
relation to the subject matier of this Agreement including:;

131 the ranking agreement befween the Borrower, the Bank and Polymer N2 Limited
dated 31 August 2018; and



14,

18.

16.

132

the ranking agreement between the Borrower, the Bank and Polymer N2 Limited
dated 19 May 2017,

Rights of Third Partiés

This Agieernent doss not create any rights in favour of third parties under the Contract
{Third Perty Rights) (Scotland) Act 2017 to enforce or otherwise invoke any provisions of
this Agresment or otherwise.

Counterparts, Delivery and Effactive Date

15.1

162

ThisAqreamentnmybeemmd in any number of counerparts and by each of
tha parties on separate counterparts.

Where executed in counterparts:

1621 this Agreement wil not take effact unt] sach of the counlerpails has
been dejiversd;

1522 esch coymteipart will be held as undeiiversd until the partiss egree a
date.on which the dounterparts are to bé treated ss deliversd; and

1523 the dale of delvéry may be inserted in the testing clause in the blank .

provided for the sffective date of this Agresment.

Definitions and interpretations

181

in this Agreement uniess the context otherwise requires:

"Assets” means the whole of the property, {including uncalled capitai) which is or
may be from time to time comprisad in the properly and undertaking of each
Chargor;

*Assignaton Agresment” means the sssignstion agreement among, inter alia,
N2 Limited, the Second Lender and the Borrower dated 24 and 25
February 2027;

"Bank Borrower Floafing Charge” shall mean the Bond snd Fioating Charge
granted by the Borrower in favour of the Bank dated 43 November 2013 and
registered with the Repistrar of Companies on 18 November 2013 as security for
sums due o to bacome due by the Borrower to the Bank;

"Bank Charges” shall mean the Bank Standard Security and the Bank Floating

"Bank Debt" shall meen all monies and llabilities {including without limitation il
sums of principal, interest and expenses) whether actual or contingent and
whather owed solely or jointly and whether as principal debtor, guarantor,
cautioner, surety, indemnifier or otherwise (or the equivalent in any other relevant
junsdichon)oltheChmgorliotheBankasaIMdaehemufandasm
subsequently be constituted with the prior written consent of the Sacond Lender:

“Bank Finance Documents” shall mean:
(@) the Term Loan Facity made avallable by the Bank to the Borrower

puesusint to the faciity lettér dated 2 February 2016 {(and accepted by the
Bomrower on '3 February 20186);




() the Overdraft and Business Card Facility made available by the Bank to
the Borrower pursuant to the facility letier dated 1 October 2015 (and
accepted by the Borrower on 12 November 2015) (as amended, réstated,
supplemerited, renewed or replaced from time to ime) (the “Overdraft
Latter");

(] the Coronavifus Business Interruption Loan Scheme Faciity made
avallable by ths Bajk to the Boprower pursuant to the facifity letter dated
27 November 2020 (and accepted by the Borrower on 2 December 2020);
and

(d) any other document setting out the terms of the Bank Debt or variation
thereof,

“Bank Floating Charges" shall mean the Bank Borrower Floating Charge and the
Bank HoldCo Floating Charge, and each shall be a "Bank Floating Charge”,

“Bank HokiCo Flosting Charge” shall mean the Bond and Floating Charge
grantedbyHoIdCoinlmurofmaBankdntodonorﬂomdtheeﬁwﬁvadaleof
this Agresment and to be regiatered with the Ragistrar of Companies as security
for sums due or to bacomea dua by HoldCo to the Bank;

"Bank Standard Security" shall mean the Standard Security over the Propeity
granted by the Borrower In favour of the Bankditedﬂmm‘!ﬂandregistamd
in the Land Register of Scotland under Title Number ANG36168 on 17 March
2016 as security for sums due or to bacome due by the Romower to the Bank;

*Charges® shall mean the Bank Charges and the Second Lender Floating
Charges and "Charga" shall mean any one of them;

"Crang” shall mean the Gotiwald M K 1500 heavy lift crane and all counterweights
and ancillaries pertaining thereto owned by the Borrowaer,

“Creditors” shall mean the Bank and the Sacond Lender and "Craditor” shall
mean either of them as the context so requires;

“Other Assets” means the Assets other than the Crane;

"Polymer N2 Limited” means Polymer N2 Limited, a company registered in
Scotland (Company No. SC424895) and having its repistered office at Units 1-3
Spurryhiliock Incustrial Estate, Broomhill Road, Stonehaven, Kincardineshire,
AB39.2NH;

"Property” shall mean the property being ALL and WHOLE the subjects being that
area of ground on the north side of Orchard Loan, Forfar, DD8 1US being the
subjects registered in the Land Register of Scolland under Title Number
ANG38188;

“Second Lender Borrower Floating Gharge" shall mean the Bond and Floating
Charge granted by the Borrower in favour of Polyter N2 Limited dated 31 August
2016 and registered with the Registrar of Companies on 7 September 2016, and
as assigned by Polymer N2 Limited to the Second Lsnder pursuant to the
Assignation Agreement, as security for sums due or to become due by the
Borrower o the Second Lender;

"Second Lender Debt” shall mean all monies and liabliities (including without
limitation alf sums of principal, interest and expenses), due and owing by the
Chargors to the Second Lender under the Segond Lender Finance Documents
and as may be subsequently constituted with the prior written consent of the Bank;



17.

182

18.3

164

*Second Lender Finance Documents” shali mean:

(e) the loan agreement between the Borrower and Polymer N2 Limited dated
k| Auguctﬁﬂl&umignedmmmunderpunuantmﬂnm
‘of the Assignation Agréemsnt and as amended on or around the date of

this Agreemeit;
®  theSPA; and
(3)  any other docurnent setting out the terms of the Second Lender Debt;
“Second Lender Floating Charges” shal mean the Second Lender Borrower
Hmomammmmmnmcw and each shall
be a "Second Lender Floating Charge*;

“Second Lander HoldCo Floating Chairge” shall mean the Bond and Floating
Charge granted by HoldCa in favour of the Secand Lender dated of or around the

effective date of this Agreement and to be registerad with the Registrar of

mm»mmrmdmmmmdmwuoucowmsm

“Second Lender Specified Amount” shall inéan the aggregake of sums due by
the Chisrgiors undar the Second Lender Finance Documents but not axcasding the
aggregate sum of ONE MILLION SiX HUNDRED AND FIFTY THOUSAND
POUNDS (£1,650,000.00) STERLING:; and

"SPA" means the share purchase sgreement betwesn, amongst others, the
Second Lender and HoldCo dated on or around the date of this Agreement and in
respect of the entire lssued shave capital in the Borrower,

Referance to the Crediiors shall be dessmed 1o inchude assignees and fransferees
of the Craditors.

mhmammmnmmmmmhmy
statute or statutory provision which amends, exterds, consolidates or replaces the
same or which has besen smended, sxtended, consolidated of repiaced by the
same, and to ahy onder, regulation, hmunmorothersuhmﬁ:m logisiation
made under the rejevant statute.

Where any Charge ranks with any other Charge, such ranking shall be upon the
assels secured by such Charges.

Governing Law and Submission to Jurisdiction

17.1

172

The governing law of this Agrsement and any non-contractual obiigations arising
out of or in connection with it is the law of Scotland.

The Chargors and the Second Lender each imevocably'
17.21  submils to the jurisdiction of the Courts of Scotiand In respact of any

dispute arising out of or in connection with this. Agreement and any non-
contractual obligations arising out of or in cohnection with it; and




17.2.2 agrees thal nothing in Clause 17.2.1 prevents the Bank taking
proceedings in any other jurisdiction nor shall the taking of proceedings
n any jurisdiction preciude the Bank taking proceedings in any other
Jurisdiction.

IN WITNESS WHEREOQF these presents consisting of this and the seven preceding pages have been
execng in counterpart by the paries as undemoted, with an effective date of
11 2021:

This Is an Important document. You shouid take independent legal advice before aigning and
sign only when you fully understand the consaquences and if you want to be legally bound.

Tha Chargors:

SIGNED for and on behalf of O M HOLDINGS
LD

place of signing: FDQ@&Q.
o 20\ 2)
by:

Dawp duperd WNE .,

{Primt Full Name)

B
AR~

Full Name

dress



The Chargors:

SIGNED for and on behalf of OILFIELD
MACHINERY LIMITED:

place of signing: F ORPAR.
on; Zd"‘ pfaL 202N

by

-

Director

(Print Fuli Name)

PAouo Plea D00 FuliName

-—




The Bank:

SIGNED far and on behalf of CLYDESDALE
BANK PLC by lts duly authorised signatory

tace of signing 2 Mta;mom (N 1V

on Ro\ul2on .

| :

M.
1A Rower T CRALL-  Ful Name

Business Lending Services, 20 Mermion Way,
Leeds LS2 8NZ

Second Lender:

SIGNED for and on behalf of POLYMER N4
LIMITED

by its duly authorised signatory:

place of signing:

on:

in the presence of:
Witness
Full Name

Address

CLYNDFSDAIE BANKTA C
1

Duly Aighorisad ONjce

Full Narna _IASOH DAVID GARRETT
BUSINESS SUPPORT DFFICES

Postan ,_BUSINESS FULFILMENT TEAM - LEEDS

Authorised
Signatory

Authorised

Signatory



The Bank:

SIGNED for and on bahalf of CLYDESDALE
BANK PLC by its duly suthorised signalory

place of signing:

Authorised
on: Signalory
in the presence of-

Wilnoss
Full Name
Business Lending Services, 20 Merrion Way,
Lontis 1.52 BNZ
Second Landar:

SIGNED for and on bohak of POLYMER N4
LIMITED

by its duly authorised signatory: GRAEME  §Fadls
piacs of signing: TofBtAvEN]

on 2(/"[”

Derex VS tlg .y




