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Registration of a Charge

Company name: KHUNGHA PROPERTIES LIMITED
Company number: SC378745

X80QTLMJ

Received for Electronic Filing: 07/03/2019

Details of Charge

Date of creation:  06/03/2019
Charge code: SC37 8745 0006

Persons entitted: BARCLAYS SECURITY TRUSTEE LIMITED, ACTING IN ITS CAPACITY AS
SECURITY TRUSTEE FOR ITSELF AND OTHERS

Brief description:  ALL AND WHOLE THE HERITABLE SUBJECTS KNOWN AS SANDYFORD
HOTEL, 902 - 912 SAUCHIEHALL STREET, GLASGOW AND 21 - 23
KELVINGROVE STREET, GLASGOW BEING THE WHOLE SUBJECTS
REGISTERED IN THE LAND REGISTER OF SCOTLAND UNDER TITLE
NUMBERS GLA42580 AND GLA97838

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: SC378745 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MORTON FRASER LLP

Electronically filed document for Company Number: SC378745 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 378745

Charge code: SC37 8745 0006

The Registrar of Companies for Scotland hereby certifies that a charge
dated 6th March 2019 and created by KHUNGHA PROPERTIES LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 7th March 2019 .

Given at Companies House, Edinburgh on 8th March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED:

" RECORDED:

 SUBJECTS: .

 BST Version for BUK Custormer SSSBUK110418

~ STANDARD SECURITY

By -

Khungha Properiies Limited

' in favour of

_ Barclays Security Trustes Limited
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. Standard Security R

IMPORTANT — PLEASE READ THIS NOTE BEFORE THIS STANDABD SECURITY -
IS EXECUTED

" THIS IS AN IMPORTANT LEGAL DOGUMENT. YOU SHOULD SIGN ONLY IF YOU-
_ WANT TO BE LEGALLY BOUND. IF YOU HAVE ANY DOUBTS WE RECOMMEND
“THAT INDEPENDENT LEGAL ADVICE BE TAKEN.

The. Security Trusteg will hold this Standard Securily as sscurity on trust for and on behalf of the -
“Secured Parties for all debts and other liabilities owed to one or mare of the Secured Parties by

. the Barrower and/or the Consentor:. This includes all present and future loans or facilities that
“@ach of the Finance Parties have grantad or may in the future grant.

Your liabilities under this Standard Security will include any liabilities owed under any guarantes
“or indemnity which you have givan to or may give to any of the Secured Parties in the future.

I any of the debts or fiabilities secured by this Standard Security are not paid when due, the
Security Trustee can take possession of the Security Subjects and sell them.

. {r this'deed the expressions set out below shall have the meanings and effect respectively set opposite to them,

Borrower: kKhungha Properiies Limited a company registered in Scotland under the
- Companies Acts {Registered No. S8C378745) and having tis Registered Office at
95 - 107 Lancefield Street; Glasgow G3 8HZ.

Where the Borrower is more than one person the singular includes the 'p!ijra!'arid
all obligations of the Borrower are undertaken jointly and sevarally.

Barglays Security Trustee Limited which is authorised and regufated by the
Security Trustes: Financial Conduct Autharity (Financial Services Register No. 783115} and is
registered in England under the Companies Acts (Registered No. 10825314) and
has its Regisiered Office at 1. Churchill Place, London =14 8HP, acling in ils
capacily as security trustes for and on behalf of the Securad Parties.

Barclays Bank PLC which is authorised by the Prudential Regulation Authority
Finance Parties: and regulated by the Financial Conduct Autharity and the Prudential Regulation
Authiority (Financial Services Register No. 122702) and is registered in England
under the Companies Acts {Registered No. 1026167) and has its. Registered
Oifice at 1 Churchill Place, Londan, E14 5HP. )

Barclays Bank UK PLC which is authorised by ®he  Prudential Ragulation
Authority and regulated by the Financial Conduct Autharity and the Prudential '
Regulation Authority (Financial Services Register No. 758678) and is registered
in England under the: Companies Acts [Registered No. 9740322) and has iis
Registered Office at 1 Churchill Place, London £14 5HP.

Barclays Mercantile Business Finance Limited which is autharised by the |-
Prudential Regulation Authority and regulated by the Financial Conduct Authority

-and the Prudential Regulation Authority (Financial Services Register No. 736119) |
and is registered in England wnder the Companies Act {Registered No.
D08SE129) and has its-Registered Office at 1 Churchill Place, London E14 SHP. -

{sach a Finance Party)

Secured Parties: The Finance Parties and the Security Trustee

(sach a Securad Party)
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Security Subjectis: - | The hertable subjects known as Sandyford Hotel, 902 - 912 Sauchiehall Street,
Giasgow and 21 - 23 Kelvingrove Street, Giasgow being the whole sublects
registered in the Land Register of Scotland under Title Numbers GLA42580 and
GLAS7838.

Consenfor: Mot applicable.

Notwithstanding any other provision of this Standard Security, any security created hereunder which, at the time
. -of being enforced, would constitule a regulated mortgage contract under Article 64(3){a) of the Financial Services
- and Markets Act 2000 (Regulated Activities) Crder 2001 shall not secure any amount payable to Barclays Bank
PLC or Barclays Mercantile Business Finance Limited. :

Each party agrees that the Security Trustee's interests and fights under and in Fespect of this Standard Security

. shall be heid by the Security Trustee on trust for and on behalf of the Secured Parties. Each party agrees that

. the Secured Parties can rely on the terms of and the rights created by this Standard Security and, other than the
-Secured Parties as aforesaid, this $tandard Security dees. not create any rights in favour of any third party. For
the purpose of the Contract {Third Party Rights) (Scotland) Act 2017, and subject io the terms and basis on

which the Security Trustee is appointed by the Secured Parties, the parties are entitled at any time, without o

requiring to obtain the consent of the Secured Parties or of any other person, to vary the terms of this Standard
Security. The rights of the Secured Parties under this Standard Security shall not be affectad by any of the -
- Becured Parties deing or having done, or refraining from doing or having done, something in reliance of this
Standard Security. _
The Bommower underiakes 10 pay t6 the Security Trustee all sums dué and that may becomé due 1o the Security
Trustee {whether in its personal capacity or as securily trustee for the Secured Parties) or to any of the other
Secured Parties by virfue of any loan, advance, facility or otherwise made or about to be made by a Secured
" Party to the Borrower and all other sums andfor obligations due or that may becoma due by the Borrower o &
Secured Party in respect of (i) all loans (including any additional loans. or re-advances) made or which may
hereafter be made by a Secured Party to the Borrower whether on a recurting account or by way of any Secured-
- Party facility, (i} all other obligations due or which may become due by the Borrower to a S8ecured Party in any
manner; For which the Borrower grants a Standard Security in favour of the Security Trustee over ALL AND.
. WHOLE the heritable subjects known as Sandvford Hotel, 802 - 812 Sauchighall Street, Glasgow and 21 - 23
Kelvingrove Street, Glasgow being the whaole subjects registered in the Land Register of Scotland under Title
‘Mumbers GLA42580 and GLA97838.

. The standard conditions specified in Schedule 3 to the Conveyancing and Feudal Reform (Scotland) Act 1870

- shall apply (the Standard Conditions); And the Borrower agrees and undertakes the foliowing obligations which,
" where they can vary the Standard Conditions, the Standard Conditions shall be varied as follows:

4. The Parties

(a)  The expressions the "Borrower”, “Finance Party”, “Secured Party” of *Security Trustee" shall .~
where the context admits include their respective successors, represaentatives and assignees.

o {b) . Where two or more persons are.included in the expression "Borrowar” then- -

(i), The obligations imposed on all and each of these persons in this Sfandard Security

" are. joint and several with the obligations of each of the cther perscns: or person

included in the expression "Borrower” so that each person is liable for all the:
obligations, not just a share ofthem; and

iy - . Each reference to "Borrower" is a reference t all persons included in the meanirig of -
- each such expression and also each of such persons separately.

(c) . Where ary person included in the expression “Borrower” is a partnership, each person who is

' " -or becomes a pariner of that parinership at any time will be liable jpintly and severally with each

other and with each other person included in the expression "Borrower” for all the obligations:
imposed on the Borrower in this Standard Security. :

{d) .- in the event of any one or more of the persons included in' the expression "Borrower" being

released from or being found never to have been bound by the obligations imposed on the: o

Borrower by this Standard Security (or from or by any such obligations) as a result of any.
incapacity on its or their part or invalidity of the documentation establishing its or their liability
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for such obligations o for any other reascn, the other person or persen includéd in the

" exgression "Borrower” will nevertheless remain bound by all their respective obligations under -
. this Standard Security. - '

For the purposes of Standard Condition 8 the ingolvency of any person of persons included in
the expression "Borrower” will constitite insolvancy of the Borrower,

Exprassionsin the singular imclude the plural and vice versd, exprassians in one gender include

" each other gender and a reference to a part of a thing includes the whaole of it.

"Pargon” inclides an indhidual, company, imited llabilly partnership, joint venture, society oF-
an unincarporated agsociation, organisation or body of persons {including atrustand a
partnership) and any Government or Governmental Agency and refgrence to-a person shall
include that person's successors and assignees or any perscn to whom any assets of that

- parson are transferred or passed as a result of a merger, division; reconstruction orother -

. (hy

rearganisation. if that person is a parinership those references shall include each-of the

persons who is or becomes a pariner of the partnarship at any time, irrespective of whether that - -

parinershin wili at any fime be dissolved or reconstituted or will be the subject of any change in
its name or constitution.

Refererices to the "creditor” in the Standard Conditions shall, as the context requires, be
construed as references to the Security Trustee, the Secured Parties and/or the Finance -

I ~ Parties {as approptiate}.

" Insurance

24

22

23

The insurance to be sffected in terms of Standard Condition 5(4) shall provide cover to the -
extent of the reinstaternent value {as to which the Security Trusise shall be the sole judge,
acting reasonably) of the Security Subjects. (and not their market value) plus. an additional

- 12.5% of the rainstatement value to pay for debris removal and professional fees incured in

any rebuilding and the insurance shall be against ioss or damage by fire, explosion, storm,.
termpest, aircraft and articles dropped from aircrafts and where appropriate two vears loss of
rant and shall be with reputable insuraers,

" Theinsurance saver must come info foree no {ater than the date ori which this Stardard

Security is granted.

" The Borrower must ensure the Securéty'Trustaa’s interest is noted oni the policy as heritable

creditor primo loco, or in the event that there is a prior ranking security heritable creditor -

 secundo loca, by the insurer and that the Security Trustee is named as loss payee. At the

" Security Trustee's request the Borrower must immediately arrarige for the policy to be put into

24 -

55

the joint names of the Security Trustee and the Borrower and/or transfer to the Security Trustee

__the whole beneiit of the policy.

The Borrower must comply with all undertakinigs and obligations as to the_ins'ura'nce of the -
Security Subjects imposed by the title deeds or title sheet of the Security Subjects.

If the terms of any title condition, rezl burden of obligation make someane slse rasponsible for
arranging buildings insurance on the Security Subjects or require. the said insurance. to be

effected on a common policy the Borrower need not arrange separdte cover but the Borrower

is then respensible for making sure that:-

{a) . The cover is for the full reinstatement or replacerment value (including cover for debris
removal dnd professional fees); if the cover is inadequate the Bomower must arrange
- supplementary cover.

(o) The cover is for the whole building in which the Seourity Subjects are-situated.

ey Any mongy claimad srdder the policy will be used to réstare the building. and ﬁxtu‘réa, :
’ and that the policyhotder will be responsible for paying any shortfall out of their own -
pocket.
(dy  The policy notes the Boffower's rights. and the Secwrity Trustes's rights as heritabite

craditor, and
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2.8

gy - If the Security Trustee asks to see them the Barrower can show the Security Trustee a.
capy of the policy and proof that the premiums are paid io date.

The Secirity Trustee has a righi to arrange the policy for the Borrower. If the Seci,arily' Trustee

~does so the Security Trustee will insure the Security Subjects for the full reinstatement value.
- plus 12.5% or such other sum as is considered reasonable by the Security Trustes. )

The Bomower must pay all insurance premiums on time. The Borrawer must show 10 the
Security Trustae the policy or a copy of the policy and the receipts for the premium payments if

the Security Trustee asks to see them. If the Barrower {ails to do this the Securily Trusles may

arrange or rengw at the Borower's expense any insurange which the Security Trustes

- considers appropriate. The Borrower will repay fo the Security Trustee on demand the cost of

any such re-arranged insurance. The Security Trustee will be entitied at its discretion to debit
any account of the Borrower with a Secured Party with the amount of the cost. of any such .

insurance and the interest on that cost.

if the Bofrower arranges the policy and the Borrower makes angr claim on it any mdney'thé_ '
Borrower receives must be used for or put towards the replacement, restoration or

. reinstatermant of the damaged or destroyad properly in respect of which the monies have been _
_paid and to the mitigation of any other loss or damage or, if required by the Security Trustee, in
. .or towards payment or repayment of any sums due to the Security Trustee by the Borrower in-

terms of this Standard Security.

~ The Borrower will inform the Sacurity Trustee and the ratevant insurer in writing immediately if:

) Any part of the Security Subjects is damaged or destroyed; of

{6y " The Borfower leaves or interds to leave any part of the Security Subjééts vasant for &
~period of more than twenty eight days.

" And will pay any increased premium necessary to maintain the insurance cover specified in -
termns of this Standard Security.

 The Borrawsr will make or assist in the making of any appropriate claim under the poliey in any

way in which the Security Trusfes may require. The Borrower will nof, without the Security
Trustes’s prior written cansent, in any way admit, compromise. or settle liability or any claim or
any matter which may be the subject of a claim under the policy. The Borrowser authorises the

Secority Trustee 'in the Borrower's name and on the Borrower's behaif to make any claim

against the insurar under any part of the policy and to admit, compromise or setlle such claim
and/or any lability relating to any such claim andf/or any potential claim. The Borrower also
authorises the Security Trustee to receive any amounts payable andfreceived i respect of the
policy and/or any claim under the policy.

“‘Nathirig shall be done on these Security Siibjects which may prejudicially affect the insurance. -
-orwhich may increase the pramium pavable and/or any such insurance without the consent of -
the Security Trustee in-writing. :

Other Securities and Dealings with the sécu'rity' Subjects

8.4

{a) . Creste or agree to'creale or purport to create any subsequent security over the .
- Becurity bubjects. . i

(6] Sell. offer to sell or agree to sell 'ﬁ'r'c'u'hv'e'y or disipo'se' of {otherwise than by Will or

other mortis causa deed] any interest in the Security Subjects whether subject to this.
Standard Security or not.

{e) - Afteror permit any alteration in the use of the Sécﬁrity Subjects.
Cid) - Partwith the cceupation of the whale or any part of the Security Subjects.
&) '_ _ Make or allow to be made any alteration or addition whether stricturat, exte?hai,'

internal or otherwise to any part of the Secority Subjects.
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Destroy o damdge in any way o by-any means lessen to any material extent the
value of any part of the Security Subjects by reason of any physical activity or action

or use made of the Security Subjects.

Grant any servitude, wayleave or creale any real condition of burden or any oiber
“subsidiary right ar knowingly parmit the creafion of any servitude, wayleave, real

condition, burden or other right upon or affecting the Security Subjects.

Lease, sub-lease or grant any tenancy or licericé to occupy the whaile or any part of

the Security Subjects. In the avent of any lease ar ather gccupancy right being granted
by the Barrawer with ar without the consént of the Security Trustee the Borrower will-

{iy Perform all its obligations as landlord or licensar in respect of any such lease,
' sub-lease, tenancy or licencs;

’ {ii’) B " Enforcs petformance by the tenants of Ilcensees of their whole obhgatmns

_under any such lease; sub-lease, tenancy or licence.

D Not permit any release, renunciation or surrender or allow any variation of - -
" any such lease, sub-lease, tenangy or licence,

{ivy Implement alf rént raviews properly and eﬁiciehtly‘ih!h‘é best interests of the
. Borrower as landlord or licensor in tespect of any such lease, sub-lease,
. tenancy or licence; and

_ .(v) 'Supply on demand any information relating to any such lease, sub-léase,’

tenancy or licence which the Security Trustee may require.

" The Borrower shall, so long as the Standard Security rernains in force:- _

“(a).

@

e

"

Maintain: the: Security ‘Subjects in a good and substantial state of ?epa’i’f and, wharg '
-appropriate, in good warking order and condition fully pratected from damage or
deterioration as a result of weather or malicious damage or any other cause and

where necessary rebuild, renew and repair the whole or any part of the Security
Subjects where necessary.

- Comply with any law or regulation (including those under the Town & Country-~
-Planning (Scetland) Act 1987 and any other Act or Acts in forge from time o tima)

relating to planning matters or building control matiers.

-Replace any fixtures removed from the Security Subjects with ones of the same or -

greater value and quality.

Comply with the terms of any planning consent applicable to the Security Subjests-and
praoduce. ¢ the Security Trustee any planning perrnission and relative plans and
specifications relating to any development. :

Indemnify the Security Trusiee against any loss or clairis resulting from breach of ary
of the-foregoing.

- Notify the Security Trusteg in wiiting im.med'iate!y_ upon sach accasion that the

Borrower becomes aware that any notice or order or-any proposal for a notice or order

. has been isgued in relation {0 any part of the Security Subjects o any neighbouring

- premises in conrection with any law or proposed use or development including any
" application under the Town & Couniry Planning (Scotfand) Act 1997 or any Act
- replacing or amending the same. '

-Assig’n‘étioh én’d Power of Attorney

4.1

The Borrower assigns fo the Security Trustee in further security of the Borrower's obligations
“the benefit of any agreement or underiaking or any right or remedy- relating to the Security-

Subjects including the benefit of any agreement entered into with the National House Building B

Council in respect of the Security Subjecis and the benefit of membership of any residents'
associatien or society or management company relating to the Security Subjects including the
_ Borrowar's whale rights and remedies against any tenant in respect of the Security Subjects .
. and against-any guarantor of any such tenant's obligations.
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4.2

" The Borrower irevocably appoints the Security Trustée as its atiorney to grant or deal with::

{a) Any additional assignation necessary to achieve the assignation of any or alt of the -

rights, claims, benefits and remedies refarrad 10 in ¢lause 4.1,

{b) . The intimationh of any assignation of any such rights, clairis, benefits or remedies. o -

the Sescurity Trustee.

¢} .. The performance in the Borrower's name of any obligations of the Borrowsr in' terms of

this Btandard Security which the Borrower has failed to perform,

Sy . Any permission, approval or other authorisation under the Town B Calintry Pla'r':ini'n'g'

. {Scotland) Act 1987 and building regulations or any Act or regulations amending or
replacing the same.

{e) The exercise of any right or the givirig of any nofige or counter notice cancerming the
Security Subjects which the Borrower could exercise or give by or under any statute,
reguiations, agreement, lease or any ather document, contract or obligation relating to

~ the Security Subjects,

RUE The transfer of any share or-m’embérship. of any residents” aés'ociati'on,_ 'sdbiet;;f or

other management company to any person-to whom the Security Trustee has sold or
.otherwise transferrad the Security Subjects or any part thereof in exercise of its power
" of sale or to whom this Standard Security has been assigned and to receive any
consideration paid therefar.

©{g).  The Borrawer's whole. other powers in relation to the Security Subjects fbut such other

~powers shall be exercisable by the Security Trustee anly afier the Security Trustee
has entered into possession of the Security Subjects).

- The Borrower agrees to ratify and will ratify everything purported to be dang as its a'ttor'ne.y' by o

~ the.Security Truslee.

5.1

' Fixtures, Fittings and Moveables:

The Security Trustee, upon entry into possession of the' Security Subjects, shall become the

- agent of the Borrower with authority at the expense of the Borrower in remove, store, preserve,. .
- sell or otherwise dispose. of any fittings, fixtures or other moveable property in or upon the
Security Subjects which the Borrower shall have refused or omitied to rémove from the

" Security Subjects in such manner as the Security Trustee may think fit.

52

B3

A

6.2

- The Security Trusize may apply any price raceived in respect of any sale. of such ﬁttin‘gs:,'
Cfixtures or other moveable items after the deduction of the expense of sale in reduction of any -
of the Borrower's obligations. '

The Security Trustee will not be obliged o act as the. Borrower's agent in relation to the sale or -

dispasal of any fittings, fidures or other moveabie ftems.

‘Defaulf -

. Standard Condition 9 will be varied so that in addition to the circumstances set out in that

Standard Condition the Berrower will also be in default:-

{a) It any of the Borrower's obligations being due and payable or due to be performed on -
: demand or on the occufrence of any event, is not paid or performed on such demand
being made.
fhy i any-diligencé. sequestration for rent or other execution is levied against the Security

Subjects or any part theraof or any moveable property thereon.
(¢} . If the Borrowsr is.in breach of any agreement between it and afy Secured Party of
any event has otcurred uhder such agreement, whereby that agreement will be
- terminated by the Secured Party. .

Where the Security Trustee becomes erititied _‘\h"accurdance_\i;vith Standard Condition 9 as
varied by the above to enter inta possession of the Security Subjects then:-
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The Security Tristee may sérve notice on the Borrower rediiring it fo vacate the

Security Subjects in so far ds occupied by the Borrower, family or servanis and shall
“give the Security Trustee immediate possession thareof on the expiry of the period’
seven days after the posting of a notice by recorded delivery given by or on behalf of

the Security Trustee and addressed to the Borrawer at its last know address given at

cany tima after the Security Trustee shall have become entilled to enter into
- possession of the Security Subjects and the Security Trustee agrees that a warant of
' summary ejection may competently proceed against it in the relevant Sheriff Court.

The Security Trustee will be entitied to sever and temove and sell or otherwise

dispose of separately or together with the rest of the Security Subjects all or any

_ fittings and fixtures comprised in the Security Subjects.

Where any lease or terancy or ather Tight of ocoupancy has been grarited of the whole

of any part of the Security Subjects the Security Trustae may:

() - Gell or assigh any such lease, tenancy or other right of oc'cupan'cy. .

_' {ii) Accepta rénunciation of ary such lgase, tenancy or ather right of c'ccupancy. o
{iify Terminate or vary any such leass, tenanty or ofher right of dooupancy.
(V) Operate any rent review under any such lease, tenancy or right of aocupancy.

" The Security Trustee will ba entfitfed 10 effect and renew any insurances in respect of
" the Security Subjects. '

 The Security Trustes. will be entitled to radeem or-arrange for the transier to the.

Security Trustee of any standard security, chaige or encumbrance affecting the
Security Subjects.

The Security Trustee will be entitled to exchange. or rearrange boundaries ‘with
neighbouring proprietors ip such way as it considers appropriate.

it the Security  Trustes. has entered inte possession of the Secufi'ty' Subjscts the :

Security Trustes will be entifled to surrender possession of the Security Subjects at
any time by serving notice on the Borrowsr at the last known address of the Borrower

“or where the Barrower's address is not known by edictal service or where the

-Borrowsgr is kiown to the Security Trustee to be insolvent on any relgvant frustes in -
- . sequestration, receiver, administrator, administrative receiver or liguidator after which

“the Security Trustee will not be regarded as being in possession of the Security

- Subjects for any purpose and the Security Trustee will not be responsible to the
. Borrower for any loss or damags.

Cortinuing Security

74 The Borrower agrees that= -

(a)

G .
' by a Secured Party granting to the Borrower or to any othar person or persons at any
- timey.any waiver or concession ar compounding with the Borrower or any other person

- The gecurity creafad by the Standard Security will be 3 dontinuing sacurity in respect. -
_of each of the Borrower's obligations and any and all other sums owirg to- a Secured
- Party secured by the Standard Security at any time will not be affected by any
- fluctuations an the balance of any sums comprised in the Borrower's obligations or by
.- the existence at-any time of a nil or credit balance or any current or other account.

'Th'é-security created by the Standard Security isin addition o and will nat merge with -+~
" of prejudice or affect any other security or-any guarantes which a Secured Party holds - -
" now or in the future for the Borrower’s obligations. '

TheS'ec:u'rity'Trusitee or any other Secured Party will be entitled atény time tIO"seli, o
dispese of, surrender. or-abandon all or any part of any such other securty or
. guarantes referred to in the preceding sub-paragraph or the shares of property to

which they relate without in any way affecting the securily created by the Standard
Sacurity or releasing any of the Borrower's obligations.

Naone of the Borrower's obligations will be reduced, discharged oF otherwise affected
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o persons, acceding 1o trust desds (protected of umprotected) or drawing dividends,
‘whether or not any notice is given o the Borrower or any cthar person concernad.

(&} I a Secured Party receives intimation of any subsequent charge oF secirity affecting

_all or any part of the Security Subjects a Secured Party may open up a new account or

-accounts for the Borrower. if a Secured Parly does not cpen a new account then

unless the Security Trustee gives express written ngtice. to the contrary to the

Barrower the Secured Party will nevertheless be treated as if it had done s0 at the

time when it teceived such intimation and as from that #ime gl payments made by or

on behalf of the Borrgwer 1o the Secured Party will be credited or treated as having

heen credited to such new account or accounts and will not operate to reduce the

. amount due from the Borrower to the Secured Party at the time whan it 'receives such
©intimation.

£ Receipt by the Security Trustee of any sums paid in réspect of the Borrower's
© - obligations will not reduce the Borrower's obligations unless. the Security Trustee
“canfirms inwriting to the Borrower that the Barrower's obligations are so reduced. The
Security Trustee may place any amounts received under or in relation to the Standard
Security to the credit of a suspense account held with any Secured Party. Those
" amounts may be kept theare untll such time as a Secured Party decides to apply them

in or towards satisfaction of any of the Borrowsr's obligations.

Fees', Cbsts, et

‘81 . Any expenses duly incurred by any Secured Party in connaction with this Standard Security

- will be part of the Borrower's obligations.

8.2 W any paymerit made by a Secured Party under the Standard Sécurity iicludes an amount'in-

respect of Value Added Tax, or i any payment due to a Secured Party under the Standard
. -Security shall be in reimbursement of any expenditute by or on behalf of the Secured Party
. which includes an amaunt in réspect of Value Added Tax then such amount will be payable by
the Borrower to the Secured Party on demand.

8.4 . The Borrowsr agress to pay fees charged by a Secured Party for the time spent by & Secured -
Party's officers, employees. or agents in dealing with any matier relating to this Standard
Security. Such fees will be payalbile at such rate as may be reasonably specifiad by the Security
Trustee.

Gonclusive Evidence Certificates.

Any rotice giver by the Security Tristes or any other Secured Parly specifying the amourit of all or part
of the Borrower's obligations at any time will be conclusive and binding on the Borrower for all purposes

- {save for manifest error). The amount to be specified by the Secured Party may be caloulated by the

Ao,

.Secured Party on the assumption that all of the Borrower's obligations are then due and payahle.
‘Payment without Deduction

Al payrients to ba made by the Barrowsr unde¥ the Standard Seturity will Be mads witheut any set-off,

- retertion, compensation, condition or counter claim and free and clear of any deductions or withholdings

A N

12

‘of whatever nature,

Transfers

1.1 The S.ek:'urify.T'rustee may assigh this Standard Sécurity to any other baik of p'efsoh and may
disclose to such bank or person such information concerning the financial affairs of the Barrower
as the Security Trustee in its absolute discretion considers appropriate. '

IR - Each-of the Security Trustee's righis in relation to the Standard Security is fréely and’

. separately assignable and transferable by the Security: Trustee. On request by the Security "
Trustee the Borrower will immediately sign and deliver to the Security Trustee any form of
instrument required by the Security Trustee fo confirm or facilitate any such assignation and/or
transfer. '

Motices .

12.1 . Any natice under this Standard Security will not be effective unless it is in Writing and in
~ English,
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12.2

2.3

24

125

e

27

128

Any-notice by the. Security Trustee may, but does ot need, o bear the signature of an officer
or agent of the Security Trustee. Any such signature which is reproduced automatically or

. ‘mechanically or digitally wilt be aqually effective as ane written by the signatory.

Any notice dr demand by the Seécurity Trustee hereundsr shall be deemed to have beern .

- sufficiently given or made if sent:

{a). . . By hand or prepaid lstter post to the address stated herein of the Botrower or.the

address of the Borrower last known to the Securily Trustee or the Registerad Office. -

- of the Barrower.

o)y .. By telex or facsimile to the last knowh telex or facsimile number relating to any such -

address or office,

Any stch notice. of demand'givén_or made under clause 12.3 shall be deemned to have been

- gerved on the Borrower:

() . Atthetime of delivery o the address referred to in 12.3(a) if sent by hand.

By . Atthe earlier of the time of delivery or 10.00 a.m. on the day affer posting (ot if the
" day after posting be a Sunday or any other day upon which no delivery of letters is
made at the earlier of the time of delivery or 10.00 a.m. on the next succeeding day’
on which delivery of letters is scheduled to be made) if sent by prepaid letter.

() .- Atthetirme of fransmission if sent by telex or facsimile (and a facsimile shall be

desmed to have been transmitted if it appears to the sendar to have bean
transmitted from a machine which is apparently in working order), or

(c’!) * On the expiry of 72 hours from the time of despatch in any other case. .

" 1f there are any circumstances (not taused by the Borrower) which mean that any natice sent
" by post or facsimile cannot reasonably be expected to arrive by the time if would be treated as

served the time of service will he rescheduled to the time when the sender considers. it

appropriate.
The Borrower will not attempt 10 prevent delay or evade the service of any siich notice...

~In order to be valid any notice given by the Borrower (which may not be given by facsimile or

gmail) must be recsived by the Security Trustee {and if not recgived between 2.00 am. and

500 p.m. on a working day such notice will be deemed to have been received when 5.00am. -

next pcours on a warking day).

- Nothing in this clause 12 applies to service by the Security Trustes of any caliing up rotice or

notice of default ar other statutory natice the requirements for which will be as stated in the
Canveéyancing and Feudal Reform (Scotland) Act 1870, the Martgage Righis (Scotland) Act

2001 (sach as amended from time 1o time or replaced by any other Act replacing the same).
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13.  Consumer Credit Act 1974

The Borrower's obligations will mot include any sums of obligations due by ihe. Borrower to a Finance .
Party under a reguialed agreement within the maaning of the Gansumer Credit Act 1974 'the 1974 At
-unless any such agreement provides for # to ba secured by this Standard Security oF is a debtor-creditor
agreement in terms of the 1974 Act for the Borrower {o averdraw a current account. -

- And the Borrower declares thal a centificaie by a duly authorised signatory of the Security Trustes as 1o the
amount dua to it at any time by the Bosrower shall be final, conclusive and unchallengeable, save in the case of
‘manifest error:. And the Borrower grants warrandice, And the Borrowsr and the Consentor (i any) consent to
registration heres! and the said certificate for execution and preservation: IN WITNESS WHEREQF these

" prasenis consisting of this and thé preceding 9 pages are execuied by the Borrower and the Consertor {if any)
as follows -

© SIGNED for and on behalf of the said KHUNGHA PEOPERTIES LIMITED -
At é;iwﬁgw N - _ _

... Witness

..... ,'.........A....FuiiName

. ~Full Name )
N Biackadders e e et e AddreSS R e R Address .
~ Standard Bua!dmgfz R - B!ackadderﬂ '
94 Hope Street ......... PRI . S ) ) ) . Standard.gur v ) .
- Glasgow........ T s e e Ducupiation 94 Hope-Stroaat- it ened o Quoupation
SGeeQbB o - Glasgow B

G26QB

~ *Delete as appropriate. -
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