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Registration of a Charge

Company name: GREEN HIGHLAND RENEWABLES (ACHNACARRY) LTD

Company number: SC367490
X3G210ZV

Received for Electronic Filing: 09/09/2014

Details of Charge

Date of creation:  20/08/2014
Charge code: SC36 7490 0003

Persons entitted: TRIPLE POINT INCOME VCT PLC AS SECURITY TRUSTEE (AS DEFINED
IN THE INSTRUMENT EVIDENCING THE CHARGE ACCOMPANYING THIS
FORM MR01).

Brief description:  ALL AND WHOLE THE TENANT'S INTEREST IN THE LEASE GRANTED
BY DONALD ANDREW JOHN CAMERON, YOUNGER OF LOCHIEL, IN
FAVOUR OF THE GREEN HIGHLAND RENEWABLES (ACHNACARRY)
LIMITED DATED 15 AUGUST 2014 AND REGISTERED IN THE LAND
REGISTER OF SCOTLAND UNDER TITLE NUMBER INV33324.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GAVIN BUCHAN
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 367490

Charge code: SC36 7490 0003

The Registrar of Companies for Scotland hereby certifies that a

charge dated 20th August 2014 and created by GREEN HIGHLAND
RENEWABLES (ACHNACARRY) LTD was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 9th September 2014 .

Given at Companies House, Edinburgh on 10th September 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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STANDARD SECURITY

GREEN HIGHLAND RENEWABLES (ACHNACARRY) LIMITED

{as Borrower}.

in favour of

TRIPLE POINT INCOME VET BLC

{as Security Trustes)

A

re: Switchgear Room at Ardechive (Allt Dubh}, Achnacary-
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STANDARD SECURITY by:

N GREEN HIGHLAND R&NEWABLES {ACHNACARRY) LIMITED, a company registered
in Scotland with registration number 8C367480, whose registered office 1s at © Atholl
Crescent, Perth PH1 8JN {the “Borrower");

in favour of

{2) TRIPLE POINT INCOME VCT PLC, a company registered in .England & Wales with
company number 08421083 and having its registered office at 18 SLSwithin’s Lane,
‘London EC4N 8AD as security trustee for itself and gach. of the Secured Parlies (the
“Security Trusiee").

WHEREAS:

{A) The Invesiors. have made certain loan or other financial facifities available to the
Borrowsr pursuant to the Invesiment. Agreement and the VOT Loar.

(B} i fe @ condition of facilities continuing o be made available that the Borrower grants this
Standard Security.

NOW THIE DEED WITHNEDSES as follows:
1. DEFINITIONS AND INTERPRETATION
1.1 Definitions
in this Standard Security:
“Additional Investors” means any addiional of replacement  investment fund
managed by TPIM {(which may include VCT) and any

individual investors infroduced by TPIM.

“Business Day™ means a day {cther than a Saturday or 4 Suhday) on which
banks are open for business in London and Edinburgh.

“Default Rate” means any rate of interest specified in the Finance
Documents as the rate applicableto unpaid sums under the
Finance Documents or, if no such rate is spacified, 4% per

annum.

“Encumbrance” means any stardard sscurity, morigage, charge, assignation,
pledge, llen or other security right whatsosver.

“Event of Default” means any of the events sat out in Clause 5 of this Standard
Sacurity.

“Floating Chargs” means-the bond and floating charge granied by the Borrower

in favour of the Security Trustee on or around the date of this
-Standard Security.

“Finance Dosument™ means:

{a) any Security Document;

(k) the Investment Agreament;.




“Insolvency Act”

“Investment
Agresment”
“lnvestors®

“Planning Acts”

“Ohligor”

”Origﬁina%- investor”
“Property”
::T{jimu.

*Scheduyle™”

“Secured Okligations”

“Securad Parties”

"“Security Document”

GHR Achnacany Limited — Standard Becurity (June 2014}

(c) ‘the VCT Loan; and

(d) any other dacumsnt designated as such by the
Secyrity Trustee and the Borrower.,

means the insolvency Act 1988,

means-the investment. agreement. dated on the date of this

seourity and made among the  Original Investor, the

Borrower, GHR (as defined .therein), Alex Reading (a8

defined therein) and the Landlord (as defined thergin), as
amended from time to tme .

means the Original Investor, the Additional Investors and the

‘Landiord (as defined inthe Investment Agreemant}

means the Town and Country Planning (Scotland) Act 1887,
the Planning (Listed Buildings and Conservation ‘Areas)
{Scotland) Act 1887, the Planning (Hazardous Subslarnices)

{Scofland) Act 1997 and the Planning {(Consequential

Provisions} (Scotland) Act 1997 ‘and all regulations made
thereunder together with all other statutes govemning or

controlling the use or development of land and properiy..

means any. party fo 8 Finance -Document ofher than a
Secured Parly.

means VCT In its capacily as an Investor. -
mearns the subjects described In the Schedule,

Triple Point Invesiment Management LLP 2 limited liability
partnership with registersd number QC321250 whose
registered -office s at 18 St.Swithin's Lane, London ECAN
8AD.

means the schedule annexed and axecuted as relative o thig
Standard Security,

means all monies and liabilities {whether present or fuiure,
actual or contingent) now or at any time or times hereafler
dus or owing or incurred by the Borrower (whether as
principal or surety) to the Secured Parties or.any of them

(other than dividends on any shares) under the terms of any

existing or future Finance Document.

means the Investors, VCT in its capacily as lendsr under the

VCT Loan and the Security Trustes.
means:

(&) the Floating Charge;

(b} the S:tanda'rd Securities;

{c} the Step-in Agreemen‘is_;'

T e e




1.2

{dy- - any other document -evidencing or creating an
Lncumbrance over any asset o sscure any
obligation of the Borrower to the Secured Parties
under the Finance Documents; and

(8} any. other’ document designated as such by the
Security Trustee and the Borrower.

“Standard Securities” means this Standard Secuwrity and each . other standard

security granted or to be by the Borrower in favour of the

Security Trustee on or around the date of this Standard _“

Security.

“Step-in Agreements” means each step-in agresmant. entered into or to be entered

13 vg?‘!f

“WCT Loan™

among the Borrower, the Security Trustes and the landlord
under the relevant Lease (as defined thersin} in favour of the
Securily Trustes.

means Triple Point Income VCT PLG, a company registered
in England & Walss with company number 08421083 and
having its registered office at 18 St.Swithin's Lane, London
EC4N 8AD.

means a loan agraement to be entered into on.or ground the
date hereof between VCT and the Borrowsr pursuant o
which VCT shall provide a loan to the Borrower for the
purposes of constructing ard operating three hydroslectiic
plants in and arcund Loch Arkaig, Achnacarry, Mighlands,
PH3S 4HS.

Construction

1.2.1

Unless a contrary indicaiion appears, any reference in this Standard Security

ia:

(a)

(o)

()

(@)

any “Borrower”, “Lender”, “Obligoy”, ‘Investor”, “Security Trustee’,
‘Secured Party” or any other person shall be consirued 5o as fo include
its successors in title, permitted assigns and permitted transferess and, in
the case of the Securily Trustee, any person for the time being appointad
as Security Trustee in accordance with the Finan-ce Documents;

"assets” includes present and future properties, ravenueﬁ and rights of
every descrintion;

a “Finance Document” or any other agreement or instrument iz &
reference to that Finance Documnent or other agresment or Instrument as
from time to time amended, novated, supplemented, replaced, extended
or restated in whole or in part; '

a “person’ includes any person, firm, company, cofporation, government,
state or agency of a state or any association, trust of parthership
{whether or not having separaie legal ‘personality) or twe or more of the
foregeing,

-a “regulation’” includes any regulation, rule, official directive, requast or
glideline (whethar or not h-aving the force of iaw} of a‘ﬁy govemmen‘fai

GHR Achnacarry lelted Siandard Secunty (.June EOM) Page 4




2.1

2.2

intergovernmental or supranational body, . agency, department or
regulatory, self-regulatory or other autherity or organisation;

(/i = provision of law is a reference fo that provision as from time fo time
amended of re-ehacted;

(@) “disposal” includes a sale, transfer, grani jeass or other disposal,
whether voluntary or mvolumary (and "dispose” shall be consirued
accordingly);

(hy  “document’ includes  any -deed, instrument (ncluding negotiable
instrument) or other document of.any kind;

i any matter “including” specific Instances or examples of such matier
shall be construed without limitation to the generality of that matter (and
references to "Include” shall be construed accordingly);

{y  the ‘winding-up”, “dissolufion™ or "administration” of a person shall be
consirued so ag fo include any equivalent or analogous proceedings
under the law of the jurisdiction in which such person is incorparated or
established, or any jurisdiction in which such person carries on business

including the seeking of liquidation, winding-up, recrganisation,
digsolution, administration; armangement, adjustment, protection or relief

of debtors; and
(k) Clauses are to the clauses to this Standard Security.
1.2.2. Clause headings are for ease of reference only.
1.2.2  Words in the singular shall import the plural and vice versa.

124 . Words defined In the Companies Act 2006 have the sarme meanings In this
.Standard Secunty.

1:2.8  An Event of Default is “continuing” if it has not been waived or remedied.
COVENANT TO PAY
Covenant to pay

The Borrower, as principal debtor and ot just as surety, covenants with the Security
Trustee to pay, discharge and satisfy the Secured Obligations when the same become
due in terms of the Finance Documents whether by acceleration or otherwise.

Interast

The Borrower shall pay interest on any amount detmanded from it in accordansce with
this Standard Security from the date of such demand urdil such amount is irrevocably
discharged and paid in full (Such interest to accrue on a daily basis after as well as
hefore judgment or the liquidation or administration of e Borrower and fo be payable

on demand) at the Default Rate, save to the extent that such interest is charged on such
amounl pursuant tc the relevamt Finance Document and itsell constitutes a Secured

- Obligation.




3.2

3.3

3.4

4.2

CHARGE
This Standard Security is granted:

3.1.1  in favour of the Sscurity Trustee as agent and securily trustee for each of the
Secured Parties;

3.1.2. 'in security for the payment of all the Secured Obligations.

In security of the payment and discharge of its obligations hereunder and in respect of-
the Securéd Obligations, the Borrower fo the intent that the security created shall rank.

as a continuing security, heraeby grants a Standard Security in favour of the Security
Trustee over the Property

The Borrower will promptly do all such acts or execute all such doguments as the
Security Trustee may reasonably specify (and in such form as the Security Trustes
may reasonably reguire) io:

381  perfect this Standard Security or for the exercise of the rights, powers and
rermedies. of the Security Trustes provided by or pursuant fo this Slandard
Security or by law;

3.3.2 to confer on uther Security Trustes any further security over all or any part of its
property, assels and undartaking as the Security Trustes may regulire; and/or

3.3.3 . after this Standard Security has become enforceable pursuant to Clause 4.2,
facilitate the realisation of the Properly..

The ‘Barrower Undertakes fo deposit with the Security Trustee, upon the date of
execution hereof by the Borrower but only insofar as in the possession of the
Borrower, the deeds and documents of title relating to the Proparty.

STANDARD CONDITIONS

The Standard Conditions specified in Scheduls 3 to the Conveyancing and Fetdal
Reform (Scofland) Act 1870 as amended by the . Redemption of Standard Securities

(Scaotland) Act 1971 (tegether hereinafter referred. to as the “Act”), and any lawful

variation thereof operative for the ime being (hereinafter referrad to as the "Standard
Conditions") shali apply and the Standard Conditions shall be varied firstly in

accordance with the provisions of this Standard Security and the Investment Agresmesnt

{and in the event of any inconsistency between the terms of the Standard Conditions

and the terms of the nvestment Agreement the terms of the Investment Agresment

shall prevail) and secondly 1o the effect that the following provisions shall apply:-
Standard Condition 7 shall be varied to the effect that:-

411  the Secwity Trustee shall not be required to give any nofice of its exersiss of
the right of entry referred fo in Standard Condition 7{(2};

4,12  the interest rate for the purposes of Standard Conditian 7(3) shall be at the rate

from time to fime applicable {0 unpaid sums specified in the Investment

Agresment.

For the purposes of Standard Caondition 9(1) the Borrower shall be held 1o be in default
upon the occurrence of an Evemt of Defauit whlch js can'imumg amd m the event af the




5.1

G.1

g2

5.3

GHR thnacany L{mlted $tandard Securlty {Juna 2014}

Barrower being. in default as aforesaid, then without prejudice to any other.rights and
remedies avallable to the Security Trustes or any Secured Parly by virtue of the
Standard Conditions or any other security, charge or underfaking or in.any other
manner the Security Trustee will bs entitled to exércise any of the remedies available
to a creditor on default of a borrower by virtue of fhe provisions of the Act.

VWHEN SECURITY BECOMES ENFORCEABLE
This Standard Security will become immediately enforceable i

5.1.1  the Borrower has failed to pay all or any of the'Secured Obligations within the
timescale for payment sst out in the applicable Finance Document and,
following a written demand by the relevant Secured Party, such payment
remains outsianding on the expiry of seven (7) Business Days from the dafe on
‘which the written demand by the relevant Secured Parly was made;

5.1.2  enystep is taken (including, without limitation, the making of an-gpplication or
the giving of any notice) by the Borrower or by any other parson to appoint an
administrator in respect of the Bomower (and such step has not been
withdrawn within 5 Business Days);

5.1

L2

any step is taken (including, without. imitation, the making of an application or
the glving of any notice) by the Borrower or by any other person fo wind up or
dissolve the Barrower or to appoint a liquidator (whether provisional, interim or
otherwise), trustee, receiver, administrative receiver or similar officer of the
Rorrawer of any part of its undértaking or assets {(and such step has not been
withdrawn within 5 Business Days);

6.14 arequestis made by the Borrower for the-appointment of an administrator;
5.1.5 the Borrower breaches any of the provisions of any Finance Document and, if
such breach is capable of remedy, that breach i not reclified to the satisfaction
of the Security Trustee (acling reasonably) within ten (10) Business Days.
PROVISIONS-AS TO SECURITY

Continuing securily

8.1.1  This Standard Security is a continuing security and will remain in full force and
effect as a confinuing security until released or discharged by the Securfly
Trustee.

5.1:2  No part of this Standard Security will be considered satisfied or d’is_charge’d by
-any intermediate paymsnt, discharge or satisfaction of the whicle or any part of
the Secured Ouvligations.

Additional security

This Standard Security shall be without prejlidice and in addition to any other security

which may at any fime be held by the Security Trustee or any other Secured Paity from
the Borrowsr or any other person in respect of the whole or.any part of the Secured

‘Obligations and may be enforced independently of any such other security.,

No obligation to take other enforcement progeedings

The Security Trustee shall not be obliged before exsrcising any of the rights confarrad
onl f( by th Is Standard Secunty or by E




8.4

8.5

&HR F\shnacany Lim\ ed Standard. Seuunly {June 2014).

6.3.1-  to make any demand of the Borrower or any other person cther than that
required by the terms of the Finance Docurents; _

5.3.2 totake any action, enforcé any security, exercise any right of compensation or
set-off or to obtain or enforce any judgement, decree ar arder in any court
against the Borrower or any other person;

6.3.3  tomake or file any claim or proof in & winding up, B;quidatmﬁ administration or:
other insolvency proceedings of the Borrower or any other person; or

6.2.4 ioenforce or seek to enforce any other sscurity taken i respect of any of the
obligations of the Borrower or any other parson under ihe Finance Documents.

Waiver of defences

The nhhgatlans of the Borrower under this Standard Security will not-be affecled by any
act, omission or circumstances which, but for this Clause 6.4 (Walver of defences),
might operate to release, discharge, impair or otherwise affect any of the chligations of .
the Borrower under.this Standard Security or any of the rights, powers or remedies
conferred upon the Security Trustee and the other Secured Parties or any of them by
the Finance Documents or by law including (but without limitation) and whether or not
known tothe Borrower or any Secured Party:.

8.4.1  any.time, wajver or consent aranted 1o, or composition with, any Obligor ar
other person;, _

6.4.2  therelease of any other Obligor orany ofher person from its obligations undar
any. Finance Document or any security or guarantee granted in connection
- therewith;

65.4.3 the taking, variation, compromise, exchange, renewal or release of, or-refusal
.or neglect to perfect, take up or enfores, any rights against, of security over
assets of, any Obligor or other person or any nen-presentation or non-
observance of any formality or other requirement i1 respéct of any instrument:
-or any failure to realise the full value of any security;

844 - any zncapam%y or lack of power, authority or legal personality. of or dissolution:
-or change in the members or status of an Obligor or any other person;

oy}

B.4; any amendment, novation, supplement, extenslon, restatement (howaver
‘fundamental and whether or not more gnerous) or replacement of any Finance
Document or any cther document o security including without limitation any
change in the purpose of, any exiension of or any increase in any facility or the
addition of any new fac.shty under any Fifnance Dogsument or othér document or

seourity;

6.4.6  anyunenforceabilily, iegality or invalidity of any obligation of any person under
-any Finance Documsent of any other document or securily; or

6.4.7 any insplvensy or similar proceedings:
Non-comuetitlon
Until: this Standard Security has been discharged, the Borrower will not, after & glaim.

has been made of by virfue of any payment or performance by it of the Secured
Obligations:

SR i s




7.1

5.5.2

8.5.3

be subrogated to any rights, security or monies held, received or receivable by
any Secured Party or any Obligor nor be entitled to any right of contribution or
indemnity in respect of any payment made or monies recelved on account of
the Secured Obligations;

claim, rank, prove or vote as a creditor of any Obligar; or

receive,; claim or have the benefit of any payment, distribution orsecurity from

or on account of an Obligor, or exercise any right of set-off as against an

Obligor

and the Barrower shall forthwith pay or transfer to the Security Trustes an amount equal
to the amoun‘i of any dgividend, distribution, contribution or benefit (mcludang without
fimitation any amount set-off) actual!y received by itin viclation of this clause 6.5.and in
the maantime shall hold the same intrust for the Security Trustes to the extent required
to pay or discharge the Secured Qbligations.

UNDERTAKINGS RELATING TO THE PROPERTY

The Borrower shall-

7.1.1

714

pay or cause to be paid all rents, rates, levies, assessments, impositions and

outgeings whether governmental, municipal or otherwise imposed Upon of

payabie in respect of the Property as and when the same becoms payable;

keep or cause to be kept the Property in good and substential repair and permit
the Security Trustee and any person authorised by the Seourity Trustes at all
reasonable fimes to inspact the Property and view the state of the same;

insure and keep insured or grocure to be so insured all bulldings, installations
and appurtenances for the time being comprised in ar subject to this Standard
Security and the fixtures and fittings and all other cbjects of whatever kind of an
insurable nature in and upon the same against loss or damage by fire
(including fire caused by riots and civil disturbances) and other usual risks
includirig explosion, aircraft and articles dropped therefrom, acts of ferrorism
and-(where appropriate) fioad, subsidence and sush cther rigks as the Secur ity
Trustee may from time to time require to the full reingtatement valug thergol
{plus sums in respact of loss of rent, removal of debris and professional fees
which.may be incurred in connection with repairing, rebuilding orf reinstaling the
same) and upon such terms as the Security Trustee may from time 0 lime
require witit such: insurers as shall ba approved of in writing from time to time
by the Security Trustee (such appmval net to be unreasonably withheld) in the
joint names of the Borfower and the Security Trustee (with or without the
addition of other names) or ctherwise as the Security Trustee shall direct and
duly and punclually pay or cause io be pad all premiums and moheys
necessary for effecting and keepmg up the said insurarice when the same shall
becorme due respectively and on demand produce or cause o he produced to

‘the Security Trustee the policy of every such insurance and receipt for every

such payment;

not without the prior written consent of the Security Trustee pull down, remaove
or permit or suffer to be pulled down or remaved any building, installation or
structure for the time being comprised in or subject to this Standard Secunty or
any walls, hedges or ferices whereby the external boundariss are defined or
{except in connection with the renewal or replecement thereof) any fixiures or
erect or make or suffer to be erected or mac!e on the Prcperty any building,

CERE B e e R
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7.4.8

7.1.9

7.1.10

7411

74142

installation, alteration or improvement or. otherwise waste, destroy or injure in

-any manner or by any means lessen ot suffer to be lessened the value of the:

Property;

not withaut the prior written consent of the: Security Trustee create or permit to
exist any Security or otherwise dispose or deal with or part with or share
possession of the Property or any interest therein nor make or suffer to be-
made any material change or addition whatsoever in or to the use of the
Property or agree to do any of the foregoing;

not commit any nuisance on the Property nor without the prior written consent
of the Security Trustee do or permit to be done on the Property anything which
woulld ormight be prejudicial to the validity of any policy of insurance;

not do or omit or suffer to be done or omitted any act, matter or thing, in, on or
in respect of the Property in contravention of the Planning Acts or any licences,
consents, permissions or conditions granted or imposed thereunder;

‘within seven days of the service-of any notice, order, direction, perrission or

proposal given, made or issued under or by virtug of the Planning Acts or
otherwise affecting or tikely to affect the Property or any part thereof give full
particulars thereof to the Security Trustes and without delay comply with the
same, or if the Security Trustee so requires In writing, join with the Security
Trustee in objecting to or contesting the same; .

perform and obsgrve il fitle burdens, stipulations and provisions affecting the
Property (including but without prejudice to the generality of the foregoing all
requirements and regulations of the competent authorities) and if the Property
is leasehold property also produte on demand to the Security Trustee the
receipt for the last payment of rent reserved by ihe lease under which such
property is held;

immediately furnish to the Sscurity Trustee any repert, survey or information in
respect of the structural condition of the Property, deleterious materials therein
or contaminated substances thereon or affecting the same or which may affect
adjacent or adjoining property as may come of may have come to the notice of
attention of the Borrower at any time and carry out such. further inspection
works of take such ather remedial action as the Security Trustee may direc;

from time to time or at such slated periods as may be reguired by the Security
Trustee furnish to the Security Trustee all such particulars and information as
the Security Trustee may require relating fo any leases, agreements for lease
or tenancies then subsisting or other arrangements effected in relation io the
Property and deliver to the Security Trustee cerlified frue copies of any stch
lcases, agreements for lease or tenancies as soon as the same have been
granted tagether with Extract Registered copies as soon as practicable;

at all times advise the Secuwrily Trustes If any defects, damages or wanis of

repair manifest themselves in respect of any of the structures for the time being
upon the Property and which are ar may be considerad to be the responsibility
af any warrantors pursuant to the tefms of any professional wartanty
agresment relating to the Property and whensver so required by and at the
absolute discretion of the Secwrify Trustee (buf at no cost fo the Security
Trustee) promptly take all proper steps that the Security Trustee may prescribe
for the purpose of enforcing such warranties and recovering from ihie
warrantors thereunder alf such damages or other remedy or recompense io

DL A e e S e
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which the Borrower or any Obliger may be-entitled pursuant to the ferms of
such warranties. and at all times keep the Security Trustee fully advised a3 to
progress in that regard and apply any moneys recovered from any of the
warrantors in or towards {with the Borrower making up any shorifall) the
making good of the defects, damages and wants of repaar to which the same
relate;

7418  not, without the prior written consant of the Security Trustes (such consem not-
to be unreasonably withheld or delayed) or unless.the Security Trustee shall
otherwise require, exercise any option or right of slection available at law that
the supplies made in respect of any lease or tenancy shall be chargeable or
taxable for Value Added Tax putposes at the standard or any other applicable
rate, including (without limitation} pursuant to paragraph 2 of Schedule 10 to
the Value Added Tax Act 1984;

7.1.14  not, without the prior written consent of the Security Trustee, enter into any
negotiations” with any compeient authority with regard to the compulsory
acquisition: of the Properly or congent fo the compulsory acguisition of the
Property and, where any such compulscry acquisition has or colid have an
adverse effect on the value of the Properly, upen request by the. Security
Trustee, permit the Security Trustee and/or its representatives (for such time as
the Securily Trustee requires) to donduct all or part of such negotiations or give
such consent on its. behalf: '

7.1.15 comply with, and to the extent that it Is within the power of the Borrower fo do
so, procure compliance with all Environmental Law affecting the Properly and
notify the Security Trustes forthwith i writing of any breach or alleged breach
or of the receipt of any notice or othier communicaticn in respect of any hreach
or alleged breach of any Envirenmental Law affecting the Property or any

+ investigation or order, commenced or made in relation to any such breach or
. alleged breach and forthwith {ake all stéps necessary to remsuy any
infringement of any Environmental Law affecting the Property, For the purpose
of this Clause “Environmental Law’ means the Clean Air Act 1968, the
Contro! of Pollution Agt 1974, the Contref of Pollution (Amendmenty Act 1889,
the Environmental Protection Act 1890, the Planning (Hazardous Substances)
{Scotland) Act 1997, the Water Resources Act 1991, the Environment Act 1885
and any other legislation for the fime being in force relating o the poliution or
protection of the environment and public health; '

7.1.18 mdemnlfy and reimburse the Security Trustee in respect of any losses,
‘damages, fiabilities, claims, costs and expenses (including, without limitation,
fines; penalties, judgments and awards, financial responsibility. for clean- -up
activities and obligations, statutory or other-official confributions; legal fees,
{echnical consultancy, engineers’ and experts’ fees and costs and expenses) of
cbiaining or retaining consents or ficences or otherwise complying with
Environmental Law affecting the Property,

TAAT  indemnify and keep indemnified (on a full indemnity basxs} the Security Trustes
or, a8 the case may be, any cther Secured Party, in respect of any Secured
Obligations outstanding and pay the Sscurity Trustee upon demand with
inferest thereon at the rate specified in 2ny relevant loan agreement or fegal
charge or standard security from the respective dates for payment all moneys.
paid by the Security Trustes or, as the case may be, any other Secured Party,
in respact of all claims, costs, expenses and liability whatsosver from time 1o
fime incurred .in relation tc this, Standard. Security including {bui without.

T -
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prejudice fo the generality of the foregoing) all sums paid and expenses
incurred by the Security Trustse or, as the case may be, such Secured Party:-

(2) in remedying or making good any breach or non-cbservance of any
undertaking or obligation on the part of the Borrower herein cantame—d oy

(b) - under any undertaking, agreemeant or obligation contained in or imposed
by any lease, agreement for lease, tenancy or licence affecting the
Property which may -have been or may hereafier be granted or entered
into by the Borrower or by the predecessars in title of the Borrowsr -or by
any one or more of them; or

{¢} under the Planning Acts whether in respect of any act, maiter or thing
done, omitted or suffered to be dons or-omitted by or on behalf of the
Borrower or any person claiming under. the Borrower or through whom
the Borrower derives title to the Property or in respect of any objection ic
or the contesting of any notice, order or proposal therefor or otherwise
howsosver: or

{dy  under any requirements or regulation of any competent authorily; or

(&) arising out of any defect in or want of repair to the Propetty; or

{1 under any title: butden, agreemsnt of ohligation, restrictive or otherwise,
affecting the title to the Property and enforceable against the Property or
the owner thereof for the time being and whether or not recited or
{eferred ta hereir; or

{g) in enfm‘cmg or exercising or profecling or attemptmg to enforce or
exercise of protect any of the rights powers, provisions and underakings
contained in this Standard Security or fo be implied herefrom.

7.2 If the Borrower fails at any time to perform or ohserve any undertsking or condition on
its. part herein contained the Security Trustes shall bs entitled but not obliged, in arder
to make good such failure in'whale or in part:

7.2

7.2.3

724

to enter upon the Property and effect such repairs and other works thereon as
the Security Trustee considers necessary;

to take such steps, give such notices, execute such works and do such things
as the Security Trustee considers necessary to comply with any requiremarits

of or any notice, order, direction, permission or proposal given, served or made
under the Planning Acts or otherwise affecting or likely to affect the Property;

to insure and keep insured the Property in such amount and in such manner as
the Security Trustee considers necessary; and

to admit, setile, liquidate, compound or contest in such manner as the Security
Trustee thinks fit any claim or liahility In retation tc the Property whether or not
the Security Trustee is expressly indemnified herein against the same and 1o
make such payments and expend or debit on account such moneys -as the
Security Trustee considers necessary to that end,

Provided that the Security Trustee shall not be deemsd o be a herifable creditor In
possession By reason of the exercise of any right conferred by this Clause 7.2 and
pmvided further that any sum expendeci by the Security Trustes in accordance with this




Obii ga’uons

7.3 For.so long as it remains bound by the provisions of this Standard Security ihe.
Barrower shall not without'the-prior written consent of the Securily Trustee (save &8
authorised by the Agricultural Holdings (Scoiland) Act 1991 in the case of agticultural
land):

7.2.1  grant or agree to grant any lease, agreemedit for lease, licence, tenancy or
. other right of occupation ("OCccupational Right”) in the Property; or

7.3.2. 'meke or agree to make any variation of or to surrender of renounce any
Oceupational Right in the Property; or

7.3.3  consentor agree to consent to the assignation of any Occupational Right in ihe
Property; or '

7.3.4  consent or agree to. consent fo the grant of any sub-lgase or agresment for
-sub-lease of the Property; or

7.35 zcespt or agree to accept a surrender or renunciation of any Occupational
Right in the Property; or

7.3.8 enterinio any agreemehf, compromise or arrangement with any past or present .
tenant or cccupier of the Propeity, or any cautioner or, guarantor of such tenant-
oroccupier, to accept any payment (whether by way of liquidated damages or
alherwise) in respect of . ary surrender, any renunciation, breach of
undertaking, want of repair or otherwise in respect of the Propearty.

Notwithistanding the foregoing, the Security Trustee hareby confirms its consent fo the

Borrower granting a sub-lease with (1) Scottish Hydro Electric Power Distribution PLC &
company registered in Scotland {registered number 3C213460) with its registered.office
at Inveralmand House, 200 Dunkeld Road, Perth, PH1 3AQ. and (2) Donald Andrew
John Cameron, Yc)unger of Lochiel, of Achnacarry, Spean Bridges, by Fort William,
inverness-shire, in accordance with an underfaking by the Borrower and addrassed 1o
“the Security Trustee dated on or about the date hereol.

7.4 All moneys received under any insurance whatscaver in respect-of loss or damags by
fire or otherwise to the Property shall, if the Security Trustee so requires, be applied in
making good the loss or damage or in or towards the discharge of the money for the
tirne being owing under this Standard Security. '

8. OTHER UNDERTAKINGS

8.1 For su long as it remains bound by the provisions. of this- Standard Security the
Borrower shall not without the prior written consent of the Security Trustes:

8.1.1  assign charge or in any other way divert the payment of any renis due in
respect of the Property away from the Borrower,

8.1.2  enter into or permit fo subsist any fleating charge or other Security over the
whole or 2 substantial part of-its assets which would entitle any person io
appoint an administrative receiver;

8.1.3  amend- its memorandum. or arficles of association in a way which ‘wil
confravene or result in contravention of any provision of this Standard Security;
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8.1.4 enter info any agreement which has a material. adverse effect upon the
Barrower's ability to perform its obligations under this Standard: Secumy

8.2 The Borrower will at all imes comply with all rules and regulations applicable to itand
will obtain and maintain in full force and effect all consents, licences, approvals or
-authorisations of, exemplicns by or  registrations or dec larations. with, any
governmental or other authority which may at any time be required in. relation tc:s this
Standard Security or the Property.

8.3 The Borrower shall provide the -Security Trustee promptly on reguest with - such
financial or other information relating to the Borrower and the Property as it may from
time to time request.

REPRESENTATIONS AND WARRANTIES
8.1 Representations and warranties

The Borrowet represents and warranis to the Security Truslee that:-

911 s duly incorporated and validly existing under the laws of its place of
“incorporation;

9,12 it has the power t¢ grant this Standard Security and to-perform its obligations
“hereunder;

9.1.3 it has taken all necessary corporate action to authorise the execution and
delivery of this Standard Security and to authorise the performance of its
obligations hersunder;

8.14  all authorisations required for the entry .inte, performance, validity and
enforceability of this Standard Security by the Borrower have been obtained
and are in full foree and effect;

215 - this Standard Securily creates those security: interests it purports.to create and
is not ligble to be avoided or otherwise set aside on its liguidation or
administration or ctherwise and subject to the registration of this Standard
Security at the Land Register of Scoliand and with the Regisirar of Companies
in' Edinburgh in accordance with. the Companies Act 2008, this Standard
Security constitutes a legal, valid, kinding and enforceable obligation of the
‘Borrower; and

-§.1.6  neither the granting of this Standard Security by the Borrower nor the
performance of its obligations hereunder will contravene any law or regulation
or any agreement to which the Borrower is. a party or by which it is bound nor
will it cause any limitation of any of the powers of the Borrower howsver
imposed or the right or ability of the directors fo exercise any such powers 1o be
exceeded.

9.2 Repetition

The representations and warranties set out in Clause 2.1 {(Representations and
warranties) shall be given. on-the date on which the Borrower executes this Standard
Sectrify and shall be deemed t¢ be repeated on each date ori which the Borrowsr
requests any funds under the Finance Documents and the date on which. any funds or
other financial facifities are made available to the Borrower under the Finance
Documents (whether by offset against a new drawing or otherwiss}.
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10.

1.

41,1

11.2,

12.
12.1

12.2

SET OFF

A Secured Parly may set-off any matured obligation due from the Borrower under the-
Finance Documerits {to the extent beneficially ocwned by thal Secured Pariy) aganst

any matured obligation owed by that Secured Party fo the Borrower, regardless of the
nlace of payment, booking branch or currency of either obligation. If the obligations are
in different currencles, the Secured Party may convert either obligation at a market rate
of exchange in its usual course of business for the purpose of the set-off,

EXPENSES AND INDEMNITY
Expenses

The Borrower shall pay to the Secusily Trustee and each allorney or delegate duly
appointad by the Security Trustee under this, Standard Security the amount of all costs
and expenses (including legal {ees and together with any applicable value added e}
properly incurred by it in connection with:

11.1.1  the praparation, negofiation and execution of this Standard Security;

11.1.2 the perfection this Standard Security; and

11.1.8  the enforcement and preservation of ifs rights under this Standard Seourity.
Indemnity

The Barrower shail indemnify the Seourity Trustee from-and against all losses, cosis,,
expenses, claims, demands and liabilites whether'in contract, defict, tort or oth@swzse
(together with any applicable value added tax) reasonably and properly inctirred by the
Securily Trustee or by any employee, agent or delegate of the Security Trusles in

cannection with anvthing done or omitted under this Standard Security or any mh«er
document relating to it, or in the exercise or aitempted or purparted exercise of the

powers contained in ‘this Standard Security or occasioned by any. breach by the

Borrower of any of its undertakings or other obiigations to the Sscurly Trustes, or in
conseguence of any payment in respact of the Secured Obligations {whether madsg. by
the Barrower. or a thitd person) being declared void or impeached for any reason. The

Secuwity Trustes may retain and pay all sums inrespact of which it is indemnified out of

any monies received by it undsr the bowers conferred by this Standard Security.
RELEASE OF SECURITY
Release of security

When the Secured Obligations have been irrevocably paid or discharged in full.and no
Secured Party has any further obligation to provide credit facilitiss or cther

‘accommodation to the Borrower or, if the Security Trustee so agrees, at any other time,

the Security Trustee shall, subject to the provisions of Clause 12 (Avoidance of
Paiiments), at.the request and cost of the Barrower, executa such documents as may
be required to discharge this Standard Security and any other security created aver the
Property.

Entitlement to retain security

If-any payment or discharge of the Secured Chligations is, in the reascnable opinion of

the Security Trustee, liable to be avoided orinvalidated under any enaciment relating io
bankruptey or insolvency, the Security Trustee may refuse to grant any release of this
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Standard Security for stch further period as the. risk of such avoidance or Invalidity
contfinues.

13. AVOIDANCE OF PAYMENTS

No assurance, seecurity or payment which may be avoided or adjusted under the law,
including under any statute relating to- bankruptey or: Insolvency and no release,
setilement or discharge given or made by the Security Trustee on the faith of any such
assurance, security or paymesnt, shall prejudics or affect the right of the Securily Trusteg
to recover the Secured Obligations from the Borrower (including any monies which any
Secured Farty may be compelled to pay or refund under the provisions of the
Insolvency Act and any costs payable by it pursuant.to or otherwise incurred in
connection therewith) or to enforce this Standard Security to the full extent of the
Securad Obligations.

14. CUMULATIVE REMEDIES AND WAIVERS

The rights of the Security Trustee may be exercised as often as necessary, are
cumulative and are in addition to ifs respective rights under general law and may be
waived only in writing and specifically., Delay in the exercise or non-exercise of any right
shall not be a waiver of that right..

15. SEVERABILITY

If any of the provisions of this Standard Security is or bscomes invalid, flegal or
renforceable that shall niot affect the validity, lsgality and enforceability of any other
provigion in this Standard Security.

18. EVIDENCE AND CALCULATIONS:

- Any certificate or determination by ihe Security Trusiee as o the amount of the Secured
Obligations shall, in the absence of fraud or manifest error, be conclusive and binding
on the Borrower for all purposes.

17. APPLICATION OF PROCEEDS.
174 Application of proceeds

‘Any moneys received by the Security Trustee after this- Standard Seclrity has becoms
anforceable shall be applied in the following order of prioriy:

1741 in or towards payment of or provision for all cosis and expenses (including
legal fees and any fees, costs and expenses #rising from any aclual or alleged
breach by any person of any law or regulation, whether relating to the
environmernt or otherwise) incurred by the Security Trustee under or in
connection with this Standard Security;

17.1.2  in or towards payment of or provision for the Secured Obligations; and -
17.1.3 in payment of the surplus {if any) to the Borrower or other person ettitled to it
17.2  Other claims

The provisions of Clause 17.1 {Application: of Froceeds) are subject to the payment of
any claims having prictity over this Standard Security. This Clause does not prejudice
the right of any Secured Party to recover any shorifall from the Borrower,
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18.
18.1

18.2

19.

20.

20.1

20.2

21.
21.1

NEW ACCOLINTS
New Accouniy-

If the Security Trustee at.any. time becomes aware of any subsequent sscurity or other

like interest, matter, event or tfransaction ‘affecting the Property, the Security Trustes

may open-a new account or gccounts for the Borrower in its books.
Rulingoff

it the Security Trustee doss nol-open any such new account then, unless it gives

exprass written nelice to the relevant Borrower to the contrary, the Serurity Trusiee will

be freated as if it had in fact opened such account or accounts af the iime when it
betame so aware and as from that time all payments by or on behailf of the Borrower to-

the Security Trustee will be cradited or treated as having been credited to a new

account of the Borrower and not as having been applied in reduction of the Secured
Obligations then outstanding. '

SUSPENSE ACCOUNTS

All monies received, recovered or realised by the Security Trustes under this Stardard
Security {including the proceeds of any conversion of currency) may in the discretion of

the Security Trustee be credited to any interest bearing suspense or impersonal accouint

maintained with any bank, buzlcﬂng society or finandial institufion as it considers
appropriate and may be held in such account for so Iong as the Security Trustee may
think fit pending their application fram time to fime (as the Security Trustee is entitled o

do in. its discretion)-in or towards the discharge of any of the Secured Chligations and

save as provided herein no parly will be entitled to withdraw any amount at any timie
standing to the credit of any suspense or impersonal account referred fo above.

POWER CGF ATTORNEY
Appointment and powars

The Burmwer irrevocably appoints the Security Trustee to be its attorney on ifs behalf or
in its name or olherwise to execute and do all such assurances, acts and thmgs which
the Borrower is required to de under this Standard Security and generally in its hame
and on its behalf to exercise all or any of the powers, conferrad by or plirsuant to this
Standard Security or by statute on the Security Trustee and to sign, execuls, seal and

deliver and othierwise perfect any deed, assurance, agreemeni, instrument or act which.

it or he may reasonably deem-proper in-or for the purpose of exercising any of the
aforesaid powers, authorities and discrefions.

Ratification

The Botrower ratifies and confirms whatever any such attorney mentioned in Clause:
201 {Appomf’meni and powersy shall. do or purport to doin the exercise or purported:
exercise of all or any of the powers, authorities and discretions referred to in such
Clause.

TRANSFERS

Transfer by Borrowey

The Barrower may not assign or.otherwlse transfer its rights and obligations under this
Standard Security.




212

ZZ.
224

222

22.3

22,4

23.

234

Mook

Transfer by S&curity Trustes

The Security Trustee may assign and transfer all ar any of its rights and obligations
under this Standard Security to any persen which becomes a new or additional Security
Trusteas in accordance with the terms of any Financa Document. The Security. Trusiee
shall be entitled to disclose such information concerning the Borrower and this Standard
Security as the Security Trustee considers appropriate to ahy actual or proposed direct
or indirect successor or to any persoh o whom information may be required to be
disciosed by any applicable law,

NOTICES
cnmmuniqaﬁcns in writing

Any comimunication to be made under or in connection with this Standard Secutity shall
be made in writing and, unless otherwise stated, may be mads Dy fax or letter.

Addresses
The address and fax number (and the department or officer; if any, for whose atiention
the communication is to be made) of sach party for any communication or document to
he made or delivered under or in connection with this Standard Security is that identified

wifh its name below or any substitute address or fax number or department or officer as
sither party may notify to the other by not less than five Business Days' notice.

Delivery

2234 Any communication or document made or.delivered by one person to-another
under or in connection with:this Standard Securily will only. be effective:

(a} by way of fax, when received in legible form; or
(b} if by way of letier, when it has Deen left at the relevant address or five
Business Days after being deposited in the post postage prepaid in an
envelope addressed to it at that-address.
22.32 Any communication or document to-be made or delivered o the Security
Trustee will be effective only when actually received by the Security Trustee
~and then only. if it is expressly marked for ihe attention of the department ar
officer identified with-the Security Trustee's signature below {or any substitute
department or officer as the Security Trustee shall specify for this purpose).
- English language-
Any notice given under or in connection with this Standard Security must be in English.
GOVERNING LAW AND JURISDICTION.
Governing law

This Standard Security shall be governed by, and construed in accordance with, the,
laws of Scotland.
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23.2

24.

IN WITNESS WHEREQF these presenis consisting of this and the preceding 17 pages, together

Jurisdiction

23.24

2322

23.2.3

“The courts of Scotland have exclusive jurisdiction {o settle any dispute arising
out of or in connection with this Standard Seourity (including a dspute

regarding the existence, validity or term) nation of this Standard Security) (a
“Dispute”).

The parties agree that the courls of ‘Scottand are the most appropriate and-
gonvenient courts to seftle Disputes and accordingly no parly will argue to the:

contrary

‘This Clause 23.2 (Jurisdiction) is for the benefit of the Security Trustee only.
As & result, the Security Trustee shall not be prevented from taking -
procesdings a‘ela‘tmg to a Dispute in any other courts with jurisdiction. To the:
extent allowed by law, the Security Trustee may take concurrent proceedings in-

any number of jurisdictions

WARRANDICE:

The Borrower grants warrandice.

with the Schedule and plan annexed, are subscribed on behalf of the Borrower

‘Executad for and on behalf of . . |
GREEN HIGHLAND RENEWABLES {ACHNACARRY) LIMITED

by

Clirector/Secratary

in the presence of:

R

... Witness (Signature)

e RN St N f“ﬁs‘u%a.&.q\a@:;;:" TASE

Address far notﬂisées
Fax no;
At

S R
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THIS IS THE SCHEDULE REFERRED TO IN THE FOREGOING STANDARD SECURITY BY
GREEN HIGHLAND RENEWABLES (ACHNACARRY) LIMI TED [N FAVOUR OF TRIPLE POINT
INGOME VCT PLC OVER THE TENANT'S INTEREST IN A LEASE OVER SUBJECTS
SWITCHGEAR ROOM AT ARDECHIVE (ALLT DUBH), ACHNACARRY

SCHEDULE - PROPERTY

ALL and WHOLE the tenant's interest it the lease granted by Donald Andrew John Cameron,
Ycunge‘r of Lochiel in favour of the Borrowsr dated on or around the execution hereof, the

tenant’s interest in which leass is. registered or about to be registered in the Land Register.of

Scotland ("the Lease”) of ALL and WHOLE that area of ground extending to One hundred square
metres or thereby ali as the said area of ground is delineated in red on the plan annexed and
executed g relative herete ("Plan”) and being part and portion of ALL and WHOLE the Estale of

Lochie! in the Lordship of Lochaber, Parish of Kilmallie and County of Invermness, described in’

and disponed by Disposition by Doﬂafd Hamish Cameron of Lochiel and cthers as Tmaiees
thereinmentioned in favour of Donald Angus Cameron Younger of Lochie! dated 24 Cctober and

subsequent dates.and recordad in the Division of the General Register of Sasines applicable to

the County of Inverness on 20 November all in the year 1989 under exception of all subsequant
Feu Dispositions, Dispositions and other Conveyances; TOGETHER WITH the {enant's tighis
specified in the Lease

..................

Darector (Slgnature}
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