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Registration of a Charge

Company name: VILLA SEAFOOD UK LTD
Company number: SC366612

XO9ZFCPHK

Received for Electronic Filing: 02/03/2021

Details of Charge

Date of creation: 22/02/2021
Charge code: SC36 6612 0001

Persons entitted: CLYDESDALE BANK PLC (TRADING AS BOTH CLYDESDALE BANK AND
YORKSHIRE BANK)

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: BRODIES LLP

Electronically filed document for Company Number: SC366612 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 366612

Charge code: SC36 6612 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 22nd February 2021 and created by VILLA SEAFOOD UK LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
2nd March 2021 .

Given at Companies House, Edinburgh on 2nd March 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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CERTIFIED A TRUE
COPYSAVEFORTHE |
MATERIAL REDACTED |

PURSUANT TO 859G |

OF TH 80162483/258220/PVW/03/651800
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FLOATING CHARGE
by

Villa Seafood UK Ltd
in favour of
Clydesdale Bank PLC

(trading as both Clydesdale Bank and
Yorkshire Bank)

Date: 22 |6t 072

Classification: Private




FLOATING CHARGE

hy:

Namae:

Cb'm_'pany Number:

| Registered Office:

Villa Seafood UK Ltd
5C366612

10 Kriockbieck Street TAIN Ross-Shire V19 1BJ

(“the Comipany"}

in favour of:

| Nama: Clydesdale Bank PLC: (trading as both Ciydesdale-

Bark and Yorkshire Bank)

GCompany Number: . SCo01 11'!

Registered Office: - 30 Si'Viricent Place, Glasgow, G1 2HL

Details for Notices: T _ _
Address: ‘Business Fulfilment Team, 20 Merrion Way Leeads 152

8NZ |

Faix: 0113 807 2448 B
Reference: “B0162483/258220/PWI03/6518060

("the Bank™y. .

overr

‘| The whole of the property; assets and rights ({including uncalled capital) which are ormay

from fime to time while this Charge is in force be ‘comprised in fhe property and
undertaking of the Company _ . . _

-'_("the C_harged._Assets‘j

in-respect ofy

All present and future obligations and liabilities (sncludmg without ]lmltatron all sums of
principal; iiiterest and expenses) whether actual or- contingent and whether owed solély.or-

jointly and whether as prmctpai debtor, guarantor; ‘cautioner, surety, “indemnifier or"

| otherwise {or the equivalent in-any ofher relevant 3urzsdsc:t;sn) of the Company to the Bank:
“and in-whatever manner ahd o any account. . :

("the Soiured Liabilities")

. Other defined terms used in this Floating Charge are as set out in Clause 24.

FCCO:(08/2017). Floating. Gharge - Limited Company
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1.

1.1

1.2

1.3

Undertaking to Pay Sécured Liabilities
The Company:

‘undertakes to pay and discharge the Secured Liabiliies to the Bank or

as the Bank may diréect:

141 on the due.date for payment or performance of the Secured

_ Liabilities concerned as provided by the terms of any
agreement or document constituting the same; and
1:1:2" in the absence of any ‘expréss provision for payment and
performance of the Secured Liabilities concerned on written
~demand by the Bank

agrees that if it shaEE fall to- pay any part of the Secured L;ab;lmes when

due then such amount shall bear interest. (after as well as before decree
and payable on demand) at 6% over the Bank of Englarid Base Rate as:
it may vary from time to. time from the due date until paid in full;-

agrees with the Bank. that . cemfzcate szgned by oron behalf of the

‘Bank as to the amoUnit, calcul ation or nature of the Secured Liabilities or

any part of them will, in the abserice of manifest error, be conchszve
and binding on the Company. :

Floating Charge

The Company as secunty for the due and punctual payment. and

21
_performance of the ‘Secured Liabilities hereby grants to the Bank a
floating charge over the Charged Assets..

2.2 .The fioat;ng charge granted by the Company pursuant to Clause 2.1 s

inferded fo be a qualifying floating charge as defined in'paragtaph 14.of
“Sehedule B1 to-the Insolvericy Act 1986 (inserted by Section 248 of and
Schedule 16 to the Enterprise Act 2_002) _

Ranking : |

The Company undertakes to:the Bank that except 48 permitted by the terms of
Clause 4.1 no Encumbrance shall rank in priority to or equally with or postponied
to the Encumbrance created by this Charge.

Negative Pledge -

4.1

“The’ Company undertakes to the Bank that it- will not:

except for a Permttted Encumbrance create or atlow to subsist ary

Encuimbrance.  In -the event  that the Company creates .any

Encumbrance in breach. of this _p_rohlbstxon this ‘Charge shall rank in
priority to that Encumbrance;

FCCO{0812077) £loaling Charge - Linited Company -
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5,

4.2

dispose of all or any of the Charged Asseis or its interest in them
othermse than in the ordinary course of business. :

Appomtment of Admm:stratur

5.

52

5.3

5.4

"Thls Charge shall become enforceab{e upon and at any time gfter the
-occurrence of any of the following events

514, ‘i the Company fails to pay any or all of the Secured Liabilities

- inaccordance with Clause 1;

512 any stepis’ taken (mciudmg, wﬁhout Esmltatmn the making of an

applacatlen or the giving of any notice) by the Company or by
any-other person to appcmt an: admimstra’for in respect of the

- Company;

_"-55;"!.3: any step is taken (tnciudmg, wnthout Eamntai;on the ‘making of an

application or the giving of any notlce) by the Company or by
any -other person to-wind up or dissolve the Company or to

appoint:a iiQ‘Uidato’r' {whether provisional, interim or otherwise), .
trustee, receiver, administrative receiver or similar officer to the -
Company or any part.ofits undertaking or assets; or

;5,1 4 | the rraking of ateguest. by the Gumpany for’ the appomiment of

-~ an administrator. _
If any Charged Assets are Financial Collateral (which inclides but is fiot
limited to funds held in a'bank account.and shares) and are subject to a-

‘Security Financial Collateral Arrangément créated by this Charge:

524  the Bank shall Have the: righit after this. Charge becomes

&nforceable, to apply all or any patt 'of those Charged Assets in
~or towards the payment or discharge of the Secured Liabilifies;

522 ‘the value of Charged Assets appiiéc’:’f under this Clause 5.2 will

be the value of those Charged Assets {as listed on any .
recoghised market index, or determined by such other méthod
‘as the Bank miay select) when the Bank’s right to appEy themis

used;

523  the ?C_Q"rﬁp'any ‘agrees that any Charged .As_s"e’t‘s which' -are

Financial Collateral may at the Bank's option be held or

- designated so as to-bé under the control of the Bank for all
 purposes o’f the Financial Collateral Regulations. -

At any tlme after th:s Charge has become enforceable, the Bank may
appoint any one of mote persons to be administrator of the Cempany in
accordance with-and fo the extent pérmitted by applicable ans o

At any -time aﬂer this Charge ‘becomes. enfoiceable, the: Bank may
redeem any prior-Encumbrance in respect of all or any of the Charged
Assets of procure the. transfer of them to itself and may. settle the.
accounts of the prior encumbrancer and ‘any accounts so settled will be,
in the absence. of manifest error, conclusive and. binding .o the-

FEGO-{0a12017) Floating. Charge = Limited Company’
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Company. All money paid by the Bank to the encumbrancer in
accordance with such accounts shall form part of the Secured Liabilities
and shall bear interest at 6% over the Bank of England Base Rate as it
may. vary from timé to timie from the date the. samg. are incurred,
computed and compounded monthly. -

Covenants and Furthér‘-}?isswancéi

6.1

6.2

641

6.1.6

"Thé'C'ompany 'sh_all'“not:without the prior written consent of the Bank:

deal with boak or othier debts or securities forming part of the
:Charged Assets -ctherwise than in the ordinaty  course  of

getting in and realisirig the same, which shall not include or

extend to selling or assigning or in any other way factoring or
_ .discountmg any of them; _

pull down br rerove the whoie or -any part of any buildings

" forming part of the Charged Assets oF sever or unfix or rémove

- any of the fixtures aitachmg to them nor (except for the - -
" purposes of effecting necessary répairs or of replacing any of

them with new or improved models or substitutes) remove any

of the plant and machinery belonging to or used by the
Company and.the Company shall whenever any of that plant
and machinery -is destroyed or damaged or deiermrateS'

immediately reinstate the same;.

grant of ‘agree to grant any tenancy or Itcence aﬁectmg all or

-any of the Charged Assets or grant or agree to grant a lease of,.
oraccepta surrender of & lease or tenancy of, all or any partof

them;

‘become cautioner, guarantor or surety for any person,. firm or
~ company;- -
5. . undertake any-obligation to-any third party which results.in the
- Company's rights: {0 fecover or take payment of any monies:
. due 6r-which may become due to the Company from any aié
- of its debtors being postponed or subord:nated to the claims of .
- such third party, or

cause of permlt fo be done anythmg which may in any way
:;eopardase or ‘otherwise prejudice the valus or marketablilty of

~anyof the Charged Assets..

The: Company shall:

6:2.1

6.2.2

' :lf and when requwed by ‘the Bank grant in its favour or as the
Bank shall direct, such fixed or specific security of charge:over
all or-any of the Charged Assets as the Bank may require;

- promiptly notify the Bank of its acquisitioti of - any heritable;
- freehold or leasehold property and if required to do so by the:
-+ Bank; deposit with- the ‘Bank during the continuance of th:s_

U0 (08726+7) Elvaling Charge - Linvited Company
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.

6.2.3

6.2.4

6.2.5

828
627

628

6.2.9

security all charges and documents of title refating to that
property; o - -

pay any amount to be pald to the Company i respect of any
uncalled capital to the Bank which imay at any time apply the

whole-or any part of it in or towards satisfaction of the Secured
Liabsiaties : :

against the Company or any third party debt order or freezing

“ordér bemg ‘made and served ori the Company:

notify. the Bank ammed;ateEy i any steps lincluding, Without

limitation, the: making of an application or the giving of any
notice) are taken by any person (including, without limitation,

- the Company)- in relation -to the administration, receivership,
" Winding-up or. dsssoiutzon of the Companyi _

mamtam its. certre of fain - mterests (COMi) in-the United:
* Kingdom for the purposés of the Council-Reguiation (EC) No:
1346/2000 on insolvenhcy Proceedings;-and.

IS|gn and effect all docum'ent’s assurances and matters as the -
Bank may reasonably require for perfecting thé  sécurity

intended to be created by this Charge- and for facilitating the
realisation of the Charged Assets.

Bank's Right to Perform Cempany s Qbhgatlons _

7.

7.2

if the Cnmpany faris to perform any obngaﬁons zmposed tpon it by this

Charge the Bank may but is not obliged to take such steps as in its
opinion may be required to remedy such failure including making any
payment and for that purpose the Bank and its agents may enter upon
any of the Charged Assets without being deemed to have entered into-

possession of the-Charged Assets.

The Company -é_h_éii indemriify the B'a_n'k'. from and against any sums:-

expended by the Bank pursuant to Clause 7.1,

FOCD {08:2017) Floating Chaige - Linited Company-

Classification: Private

insure the Charged Assets and keep them msurad or procure-'_ -
" that they are insured of kept insured with a reputable insurance
~.company against.loss or damage by fire and such other risks
as. the Bank from time fo time may require, to their full-
-replacement value and produce if required 1o do so by the Bank
all recelpts for the current premiums and, failing payment of
. any premium, the: Bank may at the Company's éxpense effect
- oF renew any such insurance as the Bank shall see fi, debatmg
the -amount of any such insurance to any account in the
‘Company's fiame with the Bank;’ :

'notrfy the Bank rmmedlateiy in the everat of any cred:tor
executing diligence against the Company (whether effectual-or
“noty .or .any distress or execution being levied or enforced

Y




7.3

All:amounts payable under Clause 7.2 shall bear interest at 6% over the

Bank of England Base Rate ag it may vary fiom time to time from the

. date the'same-are incurred, computed'and compounded monthiy..

Bank's Right to Set Off and Debit Accounts

The Company agrees fhé’t::

8.1

8.2

8.3

8.4

any _'monies.':fr_ofn t'i'n*_té- to tine standing to its credit on any ‘account with-
the Bank or with. any other member of the Bark's. Group may be

retained -as: cover for and. at any time, without. notice to the Company,

Secured Liabilities -or to the credit of any other account nominated by

the. Bank may debit any accaunt of the Company w;th the Bank: w;th the
whole or any part ‘of any amount due by the Company under this

Charge whether any such account shall be overdrawn or -may become

‘overdrawn by reason of any such debit;

if the Bank exercises any right of set—off in: respect cf any Efabmiy of the-' 0
Cormnpany and that fiabiiity or any part of it is in a different currency from

-applied by the Bank in or towards:. payment or satisfaction of the

the Bank as secunty for any contmgent or future liability of the Cumpany o
‘tothe Bank; N _ : '

any credit balance ‘against which the Bank seeks to set it off, the Bank

riray use the currency of the credit balance to purchase an amount in

the currency of the liability at the prevailing spot selling rate of éxchange:
“for the Banik as conclusively determined by the Bank and to pay outof

the credit balance all costs, charges and expenses incurred by the Bank

in.connection with that purchase, and -

the Bank shall not be. liable for any loss of interest caused by the
‘determinstion: before maturity of any deposits or any loss caused by the

flustuation ir any exchange rate at which any currency may be bought

‘or sold by the Bank. B

Information Disclosure

The Company’ authorises the Bank to disclose mformatlon about the Company,
this Charge, the Charged Assets and the Secured Liabilities to:

9.1

9.2
9.3

9.4

any party to whem the Bank has ass;gned or transferred of intends to

any othejr"pe'_rso-n_ if:_r.e-qui_red by .i'aW"c'o‘- doso;

any inember of the Bank's Grolip; o

the Bank's auditors, ‘advisors, applzcabie regulatory authorities, rating
.agerzmes and investors.

FCOO [0B/2017) Floating Charge < Limited Compiny
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10.

1.

12,

Preservation of Rights:

This Charge;. the security ‘constituted by this Charge and the rights, powers,

‘remedies -and -discretions conferred by this Charge shall not be discharged,

impaired or otherwise-affected by:

16.1  any Iegai Elmltatmn drsablilty, mcapamty or cther similar circumstance
relating to the Company; or _ .

102 —any act or omission or other circumstances which But for this provision

_maght operate to reléase the Company from-its obligations in respect of.

the Secured Liabilities, in whole or in part.

Rights Unde¥ this Charge
This Charge, the secunty constttuted by ih:s Charge and the rights powers,

remed:es and discretions conferred by this Charge:

1.1 shail be in addition to and tndependent of and shall not i in any ‘way -

pre;udlce or .be préjudiced by any collateral or other security, right;

remedy or power whether at law or otherwise which the Bank may now

or at any time after-the date of this Charge have of tiold for all or any

part of the Secured Liabilities or by any such collatéral or other security, -
right, ‘remedy or power becoming wholly or in part void or voidable or i

unenforceable or by the failure to perfect or enforce any such collateral
oF other sectrity; right, femedy or power; and

112 maybe enforced or exercised without the Bank first having taken action

-or obtained decree against the-Company, filed any claim to- rank in the

‘winding tp or liquidation of the Company or having enforced or sought

to enforce any other collateral, security, right, remedy or power whether . -

at law or otherwise.

‘Continuing Security

The secunty coristituted by this Charge shall be a continuing security and shall

Termain in full force and effect until total and irrevocable satisfaction of -all the
Secured Lighilities.

Notice of Subsequent Encumbrances

if the Bank receives or is deemed to have réceived hotice of any subséguent
Encumbrarice oF other interest-affecting any part of the Charged Assets and/or
proceeds of: sale or realisatior of the Charged Assets the Bank may open a new
account or accounts for the Company in its books and if the Bank does not do so
then, unless the Bank gives express written: notice to the contrary to the

‘Compary as from the time of receipt or deemed receipt of such rotice by the:

Barik all payments made by the Company to the Bank shall notwithstanding any:
appropriation by the Company 1o the contrary be treated a8 havmg been credited.
{0 a new account of the Company and not as having been applied in reduction of

the Secured Viabilities.

FGE0 (6812017) Flosting Chaiige - Likited Cortpaiiy -
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14.

15.

16.

17.

18.

Suspense Accounts

All monies received by the Bank under this Charge may at the discretion of the
Barik be credited to-a suspense account-and may be held in such acéount for so

long as the Bank shall think fit without any obligation to apply alt-or-any part.of

such maonies in or towards payment or performance of the Secured Liabilities.

Discharge and Avoidance of Payments.

Any seéttlement or discharge between the Company and the Bank shall be -
conditional upon no security or payment granted or made to the Bank by the
Cnmpany or -any -other person being avoided or reduced. by vitue of any -
provision” or enactment relating to administration, bankruptey, msoivency or
liquidation for the time being in force and accardingly (but without prejudice to

-any other rights of the Bank) the Bank shall be entitled to recover from the

Company the vaiue of amount-of such security of payment from the Company or

1o enforce this Charge to the full extent of the Secured Liabilities as if such

setﬂement or discharge had not octurred.

Remedies, Waivers and Consents

16.1 No: failure or delay by the Bark iri exercfsmg any nght remedy o power

under this Charge -shall -operaté as a waiver and no single or partial
exercise shall prevent further sxercise of any right, remady or power.

16,2 Any waiver and any eonsent by the Bank under this Charge must be'in

writing to be sffective and may be given: subject to ‘such conditions as-

the Bank thinks: fE’[

Partial lavalidity _

174 Each provision of this Charge will be valid and enforceable to the fullest
extent permﬂted by law. B - :

172 If any provzsmn of this Charge shall t6 any extent be ;nvahd of
unenforceable the validity. and enforceability of the remaining provisions.

of this Charge will not in any way be affected. Any invalid and
unenforceable provision shall be modified to the extent necessary fo

make such provisiori valid and enforceable provided the Bank consents

in wrltmg to-such modification..

‘Power of Attomey

181  The Company urrevocably appomts the Bank and also 48 @ separate
:appomtment the Administrator severally its aftorney and attomeys with
Aull-power to delegate for the Comipany -and on its behalf, in its. iame
and -as. its act and deed of otherwise to-execlte and deliver any

documeht of any. aitera’tmn addétsor’a or de['etaon io any document w’hnch o

'perfectaan protectlon ofF enforcement actzon i connectlon therewath

18.2  The Company hereby ratifies and confims and agr'eeé to ratify and

-confirm immediately upon request by the Bank or the Administrator the: -~

actions of an attoraey appomted under Clause18.1.

_FGCO [08/2017) Foating Charge - Limited Company
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19.

21.

22.

‘Costs and Expenses

19.1-  The Company shall pay, on a full indemnity basis;, all costs, charges,.
‘expenses and liabilities incurred by the Bank (including witheut [imitation
.all. amounts determined by the Bank to be necessary to compensate it
for internal. management .or administration costs, - charges ‘and .
-expenses) or to be-incurred by the Bank or any attorney, manager,
‘agent or ‘other persor appointed by the Bank in connection with the
preparat:on negotiation, compietsen execution, registration, perfectson
‘modification, amaendirient, issug of waivers and consents - under,
enforcement and or attemipted enforcement,: preservation of rights
‘unider, exercise or purported exercise of rights under or decision as fo
‘whether to exercise rights under, assignation, release or discharge of

this Charge o actions, proceedings or claims in respect of this Charge .

or the Charged. Assets which costs, charges and expenses shall form
part of the Secured Liabilities.
19.2 Al amaunts payable under Ciause 19.1 shall bear interest at 6% over

the Bank of England Base Rate as it may vary from time to. time from
the date the same are incurred, computed and compounded manth!y

-Curréhcy._

901 The Bank may convert any mohies feceived under this Charge fiom
theii- existing ‘currency of denemination. into such other currency of
denommatzon as the Bank may think fit: :

20.2 Any stich conversi on shall be: effected at the. Bank's then prevailing spot

selling rate- of exchange for such otfier currency against the exrstlng:
currency as conclusively determiried by the' Bank,

-nghts to Assngn _ |
211 The Bank may- asmgn atl or any’ o its rights uncfer this Charge

212,  The Company rmay hot assign any af its rights or” transfer any of its.

rights of obligations: under this Charge without the pr;or written consent
of the Bank.

Communications

Each notice, consient._a'nd*bfh_e‘r communication in respect of this Charge:

291 will be it writing (which includes by fax);

222 will be sent 1o the address or fax humber most recently designated for
this purpose by the recipient;.
223  givento the Company will’ be effectzve when l16ft at; or two Business

Days after it is posted to, the relevant address or, in the case of a fax,
on receipt by the Bank.of a fax ccnﬁrmaﬂan sheet; and

FCCO 1082075 Fioating Charge = Limited Coifipany
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23,

24.

224  given to the Bank will be effective only on actual receipt by the Business.
Fuifiliment Team of the Bank or such other department as may be
not;ﬂed to the Company from time to fime.

R’egi'sfratié'n )

Charge and af any certificate referred toin Ciause 1.3 in the Bodks: of Counc:l'

and-Sassion.

Interpretation
In this Charge:
24.1 :"Admlmstratar" means an administrator of the Company appoinited

‘pursuant to Clause 5:3, which expression shall, whére necessary
Iinclude any person substituted as adm;mstrator of the- Company,

"Bank's Group" means the Ban-k,_ any ‘subsidiary of it, any holding.
company of it and any subsidiary of its holding company;

"Busmess Day" means any day (excludsng Saturdays Sundays and
bank holidays) on which banks are generally-open in the Clty of Loridon
forthe transactmn of normal banking business;

"Compames Act" means the Companies Act 2006, as amended from
time to time;

"“Encumbrance" means- any mertgage standard securfty, charge.
(whether fixed  of fioating), assignment, assignation, pledge,
encumbrarice,. hypothecation security” interest, title retention or -other
preferential nght having the-effect of creating security;-

"Fmanc:ai Gonaterai" has the meaning given to that expressmn in the
Finiahicial Collateral Regulations;

"Finaricial Cﬁd'l'iateg‘al.'.R-é'guia't'i_oﬁsf’ means the Financial Collateral
Arrangemenits (No. 2) Regulations 2003 (S.1. 2003 No. 3226);

F‘erm ittéd'En"cu'm'b-rané'e"s"‘-m.eaﬁ-s:

(8) & fixed security-in favour of the Bank:

{b) -ény'E'n'c:umbraht:é-'a'.ris:in_g by operation of law and in the ordinary

- and usual cotrse of trading of the Company; and

'(c) -an Encumbrance consented t'o in writing by the Bank;

"'Secursty Fmancual Collateral Arrangements" ShaIE have the meaning
agiven 1o that expression in the Financial Collateral Regulations;
""s'ubSIdl'a'ry"‘ and "hoidmg ‘conipany" shall have the eanings given-
to them in Section 1159 of the Companies Act and "submdlar:es" shall:
“tnean all or any of them, as appropriate;

FCLO{08/2017) Floating Charge- Limited Gompany
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242

24,3

244

without prejudlce to-any requirement to procure consent to the same the

‘expressions "Company" and."Bank” znciude their successors, assignees

and transferees;

'Withaut prejudice to-any requirenient to procure consent 1o the same,

any. reference to any document of any kirid is to that document as
amended; varied, supplemented, novated, restated or substituted- from -

time to time; ‘and-

references to a "fixed secuniy“ mearis in relatzor: fo. Hhy prcperty of &
Gompany, ahy security otfier than a ﬂoatmg charge or.a charge having.

the nature of a floating charge, which on the winding up of such
corpany in Scotland would be treated as an effective security over that

:property and (without prejudtce to that generality) includes a secunty_'

over that property bieing a heritable security. within the meaning of
section 9(8) of the Conveyancing and Feudal Reform (Scoﬂand) Act

1970,

FOCQ082017) Floating Charge- Limited Company
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25. Govern’ing Law and Submission to Jurisdiction
2511 The governing law of this Charge is'the law of Scotland.
252  The Company irrevocably:
25:2.1 submits fo the jurisdiction of the Courts of Scotland; and
25722 agrees that hothing i Clause 25.2.1 prevents the Bank or
- Administrator taking proceeding_s in any other jurisdiction rior
shall the taking of proceadings i any jur;sdlctzon preciude the

~ Bank. or Admmtstraior takmg proceedlngs in.any  other
jurisdiction. S

IN WITNESS WHEREOF these presents dre- executed as follows:

+ This is an impertant document. You should take mdependent Iegal advice before
signing and sign only when you fully understand the conseguences and If you.

_ -wani 1o be legally bound.

SIGNED for and on behalf of
-~ Villa Seafood UK Ltd
place of é‘ig'ning-l'h\fbec,om-\]ﬁ on. /26 7L IjQZ [*Zj(}?;l
by
...Director

H\JQH- D‘ZQJG‘&-»—.....-..-.,.-.--...Dirésfor

(Prmt Full. Name) (Signature)

e Withess

.. Full Name:

Address
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Discharge

' Ciydesdaie Bank PLC releases to the ‘within named Gompany the Charged Asssts
comprased in the Charge:

" SIGNED for and on behalf of C’LYDESDALE
- BANK PLC by its duly authonsed signatory in’
the presence of;

coer o Withess

e s e St A e g £ G 61 CFUIFNAE i e SO i Althiolised

' “Signatory
Business Fulfilment Team, 20 Mertrion Way,
Leeds LS2 8NZ
Date:
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Villa Seafood UK Ltd
(Company Number SC366612 )
("the Company") -

EXTRACT from the Minute of & pr'oper"iy' cohvened and quorate meeting of the Board of
Directors- of the Co ‘:&any at which ait appropnate snterests were declared held

at orvww:s on el 202t
Lk it was explamad that the purpose of the meetmg was to cans;der and if' thought fit

- ‘approve the terms of & floating charge to be granted in favour of Clydesdale Bank
PLC ("the Bank"). _

2. 1T WAS RESOLVED that 'fo‘llowmg' czonsideration of the terms of the floating:
charge and consideration of the matters refeired to in Section 172(1) of the
Companies.Act 20086, the floating charge and the tfansactions contemplated by it
would promote the success of the Company for the benefit of its members as a
whole and the floating charge be signed on behalf of the Company by any director’
in'the presence of a witness and dehvered to the Bank."

Certified a trie extract

Date: 22| 021 2004
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