Y

‘Company Registration No. SC366612 (Scotland)

Villa Seafood UK Ltd

Unaudited financial statements
for the year ended 31 December 2019

Pages for filing with the Registrar

LT

COMPANIES HOUSE

#141

|

N




Villa Seafood UK Ltd

Statement of financial positiori

As at 31 December 2019
2019 2018
Notes' £ £ £ £
Fixed assets
investments 3 739,680 -
Cisrréent assets:
Debtors 4 1,390,690 360,809
Cash at bank and in hand "212,457. 101,386
1,603,147 462,195
Creditars: amourits falling due within
one year 5 {502,248) {324,980)
Net current assets 1,100,893 137,215
Total asséts.less current-liabilities 1,840,579 137,215
Creditors; amounts falling due after
more than one year 6 (1,600,000) -
Net-assets 240,579 137,215
Capital and reserves
‘Called up share capital. 7 133,333 133,333
‘Share premium account 21,667 41,667
‘Profit and loss reserves -65,579 {37,785}
Total equity 240,579 137,215,
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Villa Seafood UK Ltd

Statement of financial position (continued)
As at 31 December 2019

The directors of the campany have elected not to include a copy of the income statement within the financial
statements.

fFor the financial year ended 31 December 2019 the company was entitled to -exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

2006 with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject ta the small companies regime.
The Zgjancial statements were approved by the board of directors and authorised for issue
on- &, 1247020 and are signed on its.behalf by:

Hugh Orever
Director

Company Registration No. SC366612
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Villa Seafood UK Ltd

Notes.to. the financial statements
For the year ended 31 December 2019

1

1.1

1.2

13

Accounting policies

Company information
Villa Seafood UK. Ltd'is a private company linited by shares. incorporated in. Scotland. The registered

office is 10 Kriockbreck Street, Tain, Ross-shire, (V19 18J.

Accounting convention

These financial statements-have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (“FRS 102"} and the requiréments of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure

requirements-of section 1A of FRS 102 have beer applied other than where additional disclosure is-

required to.show a true and fair, view.

‘The financial statéments are prepared in sterling,.which is the functional currencyof the company.

Monetary amounts in these financial statements are roundeéd to the fiearest £..

The financial statements have been prepared under the historical cdst convention. The principal
accounting policies adopted dre sét out below.

“Turnover

Turnover is. recognised .at the. fair value of the consideration received or receivable for goods and
services provided in the normal course of business, and is shown net of VAT and other sales related

taxes. The fair value of consideration takes into account trade distGunts, 'settlenient discounts and:

volume rebates.

Revenue from.the sale of goods is recognised when the significant risks and rewards of ownership-of
the goods have: passed to the buyer (usually on dispatch of the-goods), the amount of revénue. can be

measured reliably, it is probable that the economi¢ benefits associated with the transaction wijll flow to
the entity and the costs incurred or to be incurred in respect of the transaction c¢an be measured.
reliably.

Fixed asset investments
Interests in-subsidiaries and associates are initially measured at cost-and subsequently measured.at cost

less any accumulated .impairment losses. The investments are asséssed for impairment -at each

reporting date arid any impairment losses or| reversals of impairment losses are récognised immiediately
in profit orloss.

A subSIdlary is an entity controlled by the company. Control is the power to govern the financial and
operating policies of the entity:so as to obtain benefits’ from its activities:

An.associate is an. entity, being. neither a subsidiary nor a joint-venture, in which the company holds a
long:term interest and where the company has significant influence. The company considers that it has
significant influence where it has the power-10 participate in the financial and operating decisions: of

the associate:
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Villa Seafood UK Ltd

Notes to the financial statements {conitinued)
For the year enided 31 December 2019

1.4

15

Accounting policies (continued)

Cash and cash equivalents

Cash and cash equivalerits are basic financial assets and include cash in hand, deposits held at call with.
banks, other short-term liguid investments with origirial maturities of three months or-less, and bank
‘overdrafts. Bank.overdrafts are shown within borrowings ih current Yiabilities.

Financial instruments
The company has elected to-apply the provisions of Section 11 ‘Basic Financial Instruments” and Section
12 ‘Other Financial Instruments [ssues’ of FRS.102 to all of its financial instruments.

Financizl instruents aré recognised in the company's. statement of financial position when. the

‘company becomes party to the contractual provisions of the instruinent.

Financial assets and liabilities are offset, with the net amounts presented in the financial. statements,

when there is a legally enforceable right- to set off the récognised:amounts and there is an intention to,

settle on a net basis.or to realise the asset. and settle the liability simultaneously.

Basic financiol assets

Basic financial assets, which include debtors, :are initially measured at- transaction price ncluding

transaction costs and'are subsequently carried at amortised cost using-the effective interest method
unless the arrangeément constitutes a financing transaction, where the transaction is measured at the
present value. of the future receipts discounted at a ‘market rate of interest. Financial assets classified as
receivable within one:yearare not amortised.

Classification of findncial liabilities
Financial liabilities and equity instruments are classified according to the substance of the contractual

.arrangements entered. into. An. ‘équity. Instrument:is any contract that evidences a resuiual interest in
‘the assets of the company after deducting all. of its liabilities..

Basic financial liabilities

Basic. financial liabilities, including creditors. and lGans. from fellow group compariies, are .initially
recognised at transaction price unless the arrangement constitutes a financing fransaction, where the
debt instrument Is. measured at the present.value of the future payments. discounted dt'a market rate
of intérest. Financial liabilities classified as payable within-one year are not amortised,

Debt instruments.are subsequently carried-at amortised.cost, using the effective interest rate method.

Trade creditors. are obligations to pay for gadds or services that have been acquired in the ordinary
course of business-from suppliers. Amounts- payable are classified as current liabilities if payment-is due

‘withih one- year or less. If not, they ‘are presented as non-currefit liabilitiés. Trade' creditors are
recogmsed initially at transaction price afd ‘subsequently measured at amorused cost using the.

effective interest method.
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Villa Seafood UK Ltd

Notes to the financial statements (continued)
For the year ended .31 Deceniber 2019

16

1.7

1.8

1.9

Accounting policies {continued)

Equity instruments _ A
Equity-instruments-issued by the company are recorded at. the proceeds received, net of transaction.
costs. Dividends payable on equity instruments are recognised as liabilities once they-are no longer at

the discretion of the company.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an.expense, unless those
costs are required to be recognised as part of the cost:of stock'or fixed assets:

The cost of ariy unused holiday entitlement is recognised in the period in which the.employee's services

-are received.

Termination bénefits are: recognlsed immediately-as an- expense when the:company is demonstrably
commltted to terminate the employment of an employee or to provide termination benefits.

Leases
Rental income from operating leases.is recognised on a straight line basis over the term of the relevant
lease. Initial direct costs incurred in negotiating-and arranging -an -operating lease .are added to the

-carrying amount of the léased-asset and recognised on a straight line basis over the lease term.

Foreign-exchange
Transactions in currencies other than pounds:sterling.are recorded at the rates.of exchange prevailing at

the dates -of the transactions. ‘At each repoitiig end date, monetary assets and liabilities that are

defiominated In foreign currencies are retransiated at the rates prevailing.on the reporting ehd date.
Gains and losses-arising on translation are included in the income statement for the period..

Employees

The.average monthlv number of persons {excluding directors who are not remunerated) employed by
the company during the year was:

2019 2018
Nurmber Number

Total

Fixed asset investments

2019 2018
£ £
739,680 s

Investments.
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Villa Seafood UK Ltd

Notes to the financial statements {continued)

For-the year ended 31 December 2019

3 Fixed asset investments {continued)

Movements in fixed asset investments

Cost or-valuation

At 1 January 2019
Additions

At'31 December 2019

Carryingamount
At 31 December 2019

At'31 Decembier 2018

4  Debtors

-Amounts falling.due within one year;

Trade debtors
Corporation tax recoverable:

Amounts owed by group undertakings

Otherdebtors

5  Creditors: amounts falling due within-one year

Trade creditors-

-Amounts owed to-group:undertakings

Other creditors:

Shares in:

group
undertakings
and
participating
interests,

£

739,680

739,680

739,680

2019 2018

£ £

134,098, 129,316
5,995 5,995
1,250,000 :225,000.
597 498

1,390,690 360,809

2019 © 2018

£ £
139,599 117,480
334,919 200,000
27,730 7,500
502,248 324,980
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Villa Seafood UK Ltd

Notes to the financial statemerits (Continued)
For the year ended 31 December 2019.

6 Creditors; amounts falling due aftér moré than oné year

Other creditors

7  Called up share capital

‘Ordinary share capital
tssued and fully paid
-133,333 Ordinary shares of £1 each

2018 2018

£ £
1,600,000 -
2019’ 2018

£ £
133,333 133,333
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