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Query Click Limited

Stétemgnt of Fin;ancial Position

31'"May'2022 =
< 2022 2021
_ Note £ £

Fixed assets : o ' - ’ S
Intangible assets - L : 5 166,500 169,088
Tangible assets ; ” . - 6 . 31318 113,750

; . 197,818 282,838
Current assets .
Debtors C ' "7 - 953,963 926,623
Cash at bank and in hand I . 637,601 1,227,474

: ‘ 11,591,564 2,154,007
Creditors: amounts falling due within one year 8 700613 771,168
Net.current assets . ' 890,951 1,382,929
Total assets less current liabilities 1,088,769 1,665,767
Net assets . 1,088,769 1,665,767
Capital and reserves .
Called up share capital 10 136 136

. Share premium account 11 3,219,371 3,219,371

Profit and loss account 11 (2,130,738) (1,553,740)

- Shareholders funds ' 1,088,769 1,665,767

These financial statements have been prepared and delivered in accordance with the provisions applicable
to companies subject to the small companies' regime and in accordance with Section 1A of FRS 102 ‘The
Financial Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of comprehenswe income has
not been delivered.

The directors acknowledge their responsibilities for complying with the requireménts".of the Companies Act
2006 with respect to accounting records and the preparation of financial statements.

These financial statements were approved by the board of directors and authorised for issue on 3
November 2022, and are signed on behalf of the board by:

(furigtspluer @ (wersidye
C A Liversidge
Director

Company registration number: SC342868

The notes on pages 2 to 9 form part of these financial statements.




A

e .
DocuSign Enveloipe ID: DAA12A31-C8A9-41CB-896B-EES628FB00AC
Query Click Limited
Notes to the Financial Statements
, Year ended 31 May 2022

1. General information

 The company is a private company limited by shares, registered in Scotland. The address of the
- registered office is C/O BTO Solicitors LLP, One Edinburgh Quay, 133 Fountambrldge Edinburgh,
, EH39QG, Scotland.

o2 _Statement of compliance

" These financial statements have been prepared in compliance with Section 1A of FRS 102, ‘The
. Financial Reporting Standard applicable in the UK and the Republic of Ireland'.

3. ; Accounting policies
. Basis of preparation

" The financial statements have been prepared on the historical cost basis, as modified by the
' revaluation of certain financial assets and liabilities and investmerit properties measured at fair value
. through profit or loss.

. The financial stétements are prepared in sterling, which is the functional currency of the entity.

- Going concern

. The d|g|tal marketlng consultlng services division of the company remains'strong and profitable with
. revenues up year on year and as an individual unit would deliver a positive cash flow. The cash
. generated by the services division is helping to fund the losses generated by the development, sales
~and marketing activities of the software division which remains reliant on continued investor support.
" The directors believe the business will be able to demonstrate sufficient progress in the development
and sale of the Corvidae software solution, coupled with a strong sales pipeline and extensive market
opportunity to secure further investment to continue those loss-making activities. -

" The directors have also considered the outcome that further investment is not secured and have

. established plans with defined decision points that would enable the company to continue as a

* profitable entity either utilising existing cash reserves or through debt financing which the directors are
confident can be obtained given the profitable nature of the services division.

. Based on the above, the directors believe it is appropriate to prepare the financial statements on a
. going concern basis. :

: Revenue recognition

* Turnover is recognised to the extent that it is probable that the economic beneﬂts will flow to the

. Company and the turnover can .be reliably measured. Turnover is measured as the fair value of the

i consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. The following criteria must also be met before turnover is recognised:

. Rendering of services

'4 Turnover from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completlon of the contract when all of the following
: conditions are satisfied:

. the amount of turnover can‘be measured reliably;
. itis probable that the Company will receive the consideration due under the contract;

. the stage.of completion - of the contract at the end of the reporting period can be measured
! reliably; and
Poe the costs incurred and the costs to complete the contract can be measured reliably.
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Query Click Limited
Notes to the Financial Statements (continued)
Year ended 31 May 2022

3.

: Development costs

Accounting policies (continued) -

. Taxation

Tax is recognised in the Statement of Comprehensive Income except that a charge attributable to an
item of income and expense recognised as other comprehensive income-or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

: The current income tax charge.is calculated on.the basis of.tax rates and laws that have been

enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income. :

. Operating leases

. Rentals paid under operating Ieases are charged to the Statement of Comprehenswe Income on a
" straight line basis over the lease term.

" Benefits received and receivable as an incentive to sign an opérating lease are recognised on a

straight line basis over the lease term, unless another systematic basis is representative of the time
pattern of the lessee's benefit from the use of the leased asset.

: Intangible assets

Intangible fixed assets are initially recognised at cost. After recognition, under the cost model,
intangible fixed assets are measured at cost less any accumulated amortisation and any accumulated
impairment losses.

- All |ntang|ble fixed assets are considered to have a f‘nlte useful life. If a reliable estimate of the useful

life cannot be made, the useful. llfe shall not exceed ten years.

: Capitalised development costs are the payroll costs of software developers and data scientists

representing time spent on spemf ¢ sub-projects that meet appropriate criteria as set out in the

" Research and development accounting policy. Each sub-project is separately identified and

represents a standalone deliverable part within the development pipeline of larger ongoing R&D

- projects. These overall R&D projects will continue for the foreseeable future with the sub-projects
" covering new, improved and automated aspects of our unique attribution modelling from the collection

of multiple data sources, the data’s subsequent cleansing and re-building, machine learning and
statistical modelling, front end and reporting.

The ﬁercentage of time each person spends ‘on a sub-project is calculated by reference to their

worked hours for the month. This proportion of the individual's payroll costs are capitalised against
. that sub-project on the Balance Sheet. Each sub-project is tracked separately and amortisation
. commences from the month that sub-project is completed.

Amortisation

- Amortisation is ¢alculated so as to write off the cost of an asset, less its estimated re5|dual value, over
" the useful life of that asset as follows:

Patents . - 20% straight line
Development costs o 50% straight line

If there is an indication that there has been a significant change in amortisation rate, useful life or
residual value of an intangible-asset, the amortisation is revised prospectively to reflect the new
estimates.
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"Query Click Limited

" Notes to the Financial Statements (continued)
Year ended 31 May 2022

3. Accounting policies (continued)
Research and development

In the research phase of an lnternal project it is not possible to demonstrate that the project will
" generate future economic benefits and hence all expenditure on research shall be recognised as an

expense when it is incurred. Intangible assets are recognised from the development phase of a
- project if and only if certain specific criteria are met in order to demonstrate the asset will generate

probable future economic benefits and that its cost can be reliably measured. The capitalised
- development costs are subsequently amortised on .a straight line basis over.their useful economic
" lives, which range from 2 to 5 years.

If it is not possible to “distinguish between the research phase and the development phase of an
; internal project, the expenditure is treated as if it were all incurred in the research phase only.

. Tangible assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depre0|at|on

and any accumulated impairment losses. Historical cost includes expenditure that is directly

attributable to bringing the asset to the location and condition necessary for it to be capable of
. operating in the manner mtended by management.

" Depreciation is charged so as to allocate the cost of assets less their re5|dua| value over their
estimated useful lives, using the straight-line method. .

" The assets' 'residual values, 'useful lives and depreciation methods are re(/iewed and adjusted
prospectively |f appropriate, or if there is an indication of a significant change since the last reporting
date. :

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in the Statement of Comprehensive Income.

: Depreciation

Depreciation is calculated so as to write off the cost or valuatlon of an as$et, Iess its re5|dual value,
over the useful economic life of that asset as follows: :

, Fixtures and fittings " - 25% straight line '

Office equipment . .- 33% straight line
. Leasehold improvements - 20% straight line

impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the

. recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

" For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of
an individual asset, an estimate is made of the recoverable amount of the cash-generating unit to
which the asset belongs. The cash-generating unit is the smallest identifiable group of assets that
includes the asset and generates cash inflows that largely independent of the cash inflows from other
assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from the
synergies  of the combination, irrespective of whether other assets or liabilities of the company are
assigned to those units.
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Query Click Limited
Notes to the Financial Statements ontinuec) =
Year ended 31 May 2022

3.

Accounting policies (continued)
Government grants

Grants are accounted under'the accruals model as’ permitted by FRS 102. Grants relating to
expenditure on tangible fixed assets are credited to the Statement of Comprehenswe Income at the
same rate as the depreC|at|on on the assets to which the grant relates.

Grants of a revenue nature are recognised in the Statement of Comprehenswe Income in the same
period as the related expendlture

Financial instruments -

The Compariy-only enters into t;asic financial instrument transactions that resdlt |n the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares. '

Debt instruments (other than those wholly repayable or receivable within one year) including loans

_ and other accounts receivable-and payable, are initially measured at present value of the future cash

flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the arrangements of a short-term instrument. constitute a financing

" transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an

out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially at
the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in.the case
of'a small company, or a public benefit entity concessmnary loan. -

; Flnanmal assets that are measured at cost and amortised cost’ are assessed at the end of each

reporting period for objective evidence of impairment. If objective evidence of |mpa|rment is found, an
impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset'if it were to be sold at
the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settle the liability simultaneously. ’

Defined contribution plans

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations. .

The contributions are recognised as an expense in the Statement of Comprehensive Income when
they fall due. Amounts not paid are shown in accruals as a liability in the Balance Sheet. The assets of
the plan are held separately from the Company in independently administered funds
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Query Click Limited

Notes to the Financial Statements (contmued)
Year ended 31 May 2022

3. Accounting policies (continued).

: Share-based payments

- Where share options are awarded to employees, the fair value of the options’ at the date of grant is

- charged to the Statement of Comprehensive Income over the vesting period where the effect on the
financial statements is material. Non-market vesting conditions are taken into account by adjusting
the number of equity instruments expected to vest at each Balance Sheet date so that, ultimately, the
cumulative amount recognised over the vesting period is based on the number of options that
eventually vest. Market vesting conditions are factored into the fair value of the options granted. The
cumulative expense is not adjusted for failure to achieve a market vesting condition.

The fair value of the award also takes into account non-vesting conditions. These are either factors
beyond the control of either party (such as a target based on an index) or factors which are within the
control of one or other of the parties (such as the Company keeping the” scheme open or the
employee maintaining any contributions required by the scheme).

Where the terms and conditions of options are modified before they vest, the increase in the fair value
of the options, measured immediately before and after the modification, is also charged to the
. Statement of Comprehensive Income over the remaining vesting period.

4. Employee numbers

The average number of persons employed by the company during the year amounted to 45 (2021:
43).

5. ~ Intangible assets

Development

Patents 2 costs Total
Cost A o -
At 1 June 2021 28,469 . 240,137 268,606
Additions - - . 5,051 108,641 113,692
At 31 May 2022 ' Co 33,520 348,778 382,298
Amortisation : . . )
At 1 June 2021 : - © 12,702 . 86,816 99,518
Charge for the year 6,029 - 110,251 116,280
At 31 May 2022 . 18,731 197,067 215,798
Carrying amount -
At 31 May 2022 14,789 151,711 166,500
At 31 May 2021 : 15,767 153,321 169,088
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Query Click L|m|ted

Notes to the Fmancual Statements (continued)

'Year ended 31 May 2022

6. Tangible assets

- Cost
At 1 June 2021
Additions
Disposals

At 31 May 2022

Depreciation

At 1 June 2021

Charge for the year
. Disposals

At 31:May 2022

_ Carrying amount :
At 31 May 2022

At 31 May 2021

7. Debtors

: Trade debtors
Other debtors

Fixtures and
fittings
£

34,065
677
(33,308)

1,434

29,291
1,422
(29,704)

1,009

—_—

425

—_—

4,774

—_—

8. Creditors: amounts falling due within one year

~ Trade creditors
" Social security and other taxes
~ Other creditors

9. Share-based payments

Leasehold

Equipment improvements

146,108
27,418

(74,342)

99,184

123,058
18,440
(73,207)

68,291

30,893
23,050

£
174,266

(174,266)

88;340

- 17427
(105.767)

85,926

. 2022
£
652,495
301,468

953,963

2022
£
69,314
204,128
427,171

700,613

Total
£

354,439
28,095
(281,916)

100,618

240,689
37,289
(208,678)

69,300

31,318
113,750

2021
£
389,532
537,091

926,623

2021
£
123,818
136,541
510,809

771,168

© Under the terms of the share option scheme (the Ertterprise Management Incentive Scheme) the
Board may offer staff options over ordinary shares of the company. No consideration was received,
and the options can be exercised upon an exit event.

Details of the number and welghted average exercise prices (WAEP) of share optlons during the year

 are as follows:

Outstanding at 1 June 2021
Granted during the year
Expired during the year

Outstanding at 31 May 2022

2022
No.
90,000
17,500
(52.500)

55,000

WAEP
1.58
2.31
(1.99)

1.43

—_—

2021

No.
100,000

(10,000)
90,000

WAEP

3.60

(2.55)
1.58
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Query Click Limited
Notes to the Financial Statements (continued)
Year ended 31 May 2022

10..

11.

12.

13.

14,

Share-based bayments (continued)

The total exp:e_hs'e" recognised in profit or loss for the year is as follows:

2022 C 2021
. : £ £
Equity-settled share-based payments 10,569 -

The estimated‘fair values were calculated by applying the Black-Scholes option pricing model. .
Called up share capital '
Issued, called up and fully paid , , ,
‘ 2022 : ' 2021

) ' No. - £ . No. £
Ordinary shares of £0.0001 each 1,358,627 136 1,358,627 136

Reserves
Share premium account

Includes any premiums received on issue of share capital. Any transaction costs associated with the
issuing of shar_es are deducted from share premium.

Profit & loss account
Includes all current and prior period retained profits and losses.
Operating leases .

The total future minimum lease payments under non-cancellable operating leases are as follows:

2022 2021
£ £
Not later than 1 year 9,502 137,268
Later than 1 year and not later than 5 years . - 231,841
‘ 9,502 369,109

—

~Pension commitments

The Company operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost
charge represents contributions payable by the Company to the fund and amounted to £76,789 (2021:
£78,872).

At the reporting date, contributions totaling £10,382 (2021: £10,021) were payable to the fund and are
incluq_ed in other creditors.

Summary audit opihion
The auditor's report for the year dated 31 May 2022 was unqualified.

The senior statutory auditor was Barry Truswell, for and on behalf of Chiene + Tait LLP.
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Query Click Limited
Notes to the Financial Statements (continuea)
Year ended 31 May 2022 '

15.

16.

17.

Directors' advances, credits and guarantees

Included within other debtors is an amount of £21,544 (2021: £21,777) due from a director, C A
Liversidge. This loan is unsecured, interest free and has no fixed repayment term.

During the year, £18,000 (2021: £18,000) of fees were charged by PSA Partners LLP in respect of
directors fees for services of Philip Andrews. No amounts are payable to PSA Partners at the year
end (2021: £nil). .

Related party transactions

Duridg the year, Query Click Limited provided recruitment services to Cooper Software, a company
where Richard Lewis is also Chairman. The services were provided at cost and totaled £23,683
(2021: £nil). The balance due from Cooper Software at the year end was £2,205 (2021: £nil).

Controlling party

At the year end, the ultimate controlling party of the company was C A Liversidge, by virtue of his
shareholding. -




