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A F NOBLE & SON (PENICUIK) LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT v
FOR THE YEAR ENDED 31 MARCH 2022 -

The directors are responsible for preparing the annual repAort and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accourting Standards and applicable law/). Under company law
the diractors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period. In preparing
these financial statements, the directors are required to:

+ select suitable accounting policies and then apply them consistently;

* make judgements and accounting estimates that are reasonable and prudent;

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.




A F NOBLE & SON (PENICUIK) LIMITED

BALANCE SHEET
AS AT 31 MARCH 2022

Fixed assets
Tangible assets

Current assets
Stocks

Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

1,233,027
217,584
300
1,450,911

(500,261)

2022

599,191

950,650

1,549,841
(106,825)

1,443,016

1,000
1,442,016

1,443,016

2021

£ £

429,309
778,692
530,286
79,887
1,388,865
(812,259)

576,606

1,005,915

(47,131)

958,784

1,000

957,784

958,784

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

For the financial year ended 31 March 2022 the company was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in

question in accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.




A F NOBLE & SON (PENICUIK) LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2022

The financial statements were approved by the board of dtrectc:rs and authorised for lssue on .2_8.....-)%:32011
and are signed on its behalf by:

N/

M G Noble
Director

Company Registration No. SC337051




A F NOBLE & SON (PENICUIK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1.1

1.2

1.3

1.4

1.5

Accounting policies

Company information

A F Noble & Son (Penicuik) Limited is a private company limited by shares incorporated in Scotland. The
registered office is 2a Eastfield Farm Road, Penicuik, Midlothian, United Kingdom, EH26 8EZ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” ("FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have been applied other than where additional disclosure is
required to show a true and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, imodified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at
fair value]. The principal accounting policies adopted are set out below.

Going concern

The directors, having made due and careful enquiry, are of the opinion that the company has adequate
working capital to execute its operations over the next 12 months. The directors, therefore, have made an
informed judgement, at the time of approving the financial statements, that there is a reasonable
expectation that the company has adequate resources to continue in operational existence for the
foreseeable future. As a resuit, the directors have continued to adopt the going concern basis of accounting
in preparing the annual financial statements.

Turnover

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company
and the revenue can be reliably measured. Revenue is measured as the fair value of the consideration
received or receivable, excluding discounts, rebates, value added tax and other sales taxes. The following
criteria must also be met before revénue is recognised:

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

« the Company has transferred the significant risks and rewards of ownership to the buyer;

» the Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

+ the amount of revenue can be measured reliably;

+ it is probable that the Company will receive the consideration due-under the transaction; and

+ the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Intangible fixed assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible assets
are measured at cost less any accumulated amortisation and any accumulated impairment losses.

All intangible assets are considered to have a finite useful life. If a reliable estimate of the useful life cannot
be made, the useful life shall not exceed ten years.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




A F NOBLE & SON (PENICUIK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1.6

1.7

1.8

1.9

Accounting policies (Continued)

&

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over
their useful lives on the following bases:

Leasehold land and buildings 5% reducing balance
Plant and equipment 25% reducing balance
Fixtures and fittings 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost
comprises direct materials and, where applicable, direct labour costs and those overheads that have been
incurred in bringing the stocks to their present location and condition.

Stocks held for distribution at ho or nominal consideration are measured at the lower of cost and
replacement cost, adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an impairment loss
in profit or loss. Reversals of impairment losses are alse recognised in profit or loss.

Cash and cash equivatents

Cash and cash equivalents are basic financial assets and inciude cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of
financial assets and liabilities like trade debtors and creditors. These are measured at amortised cost and
are assessed at the end of each reporting period for objective evidence of impairment. |f objective evidence
of impairment is found, an impairment loss is recognised in the Statement of comprehensive income.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company's
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.




A F NOBLE & SON (PENICUIK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

1.10

1.12

1.13

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the liability is settled or the asset is realised. Deferred tax is charged or credited in the profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred
tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally
enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes levied by the same tax authority.

Retirement benefits

The company operates a defined contribution plan for it's employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payment obligations. The contributions are
recognised as an expense in the Statement of comprehensive income when they fall due. Amounts not
paid are shown in accruals as a liability in the Balance sheet. The assets of the plan are held separately
from the company in independently administered funds.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or
loss on a straight line basis over the term of the relevant lease except where another more systematic
basis is more representative of the time pattern in which economic benefits from the leases asset are
consumed.

Government grants

Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to expenditure
on tangible fixed assets are credited to profit or loss at the same rate as the depreciation on the assets to
which the grant relates. The deferred element of grants is included in creditors as deferred income.

Grants of a revenue nature are recognised in the Statement of comprehensive income in the same period
as the related expenditure.

Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate can
be made of the amount of the obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware of the
obligation, and are measured at the best estimate at the Balance sheet date of the expenditure required to
settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance sheet.




A F NOBLE & SON (PENICUIK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

2 Employees

i

The average monthly number of persons (including directors) employed by the company during the year

was:
2022 2021
Number Number
Total 26 25
3 Intangible fixéed assets
. Goodwill
£
Cost
At 1 April 2021 and 31 March 2022 964,250
Amortisation and impairment
- At 1 April 2021 and 31 March 2022 964,250
Carrying amount
At 31 March 2022 -
At 31 March 2021 o
4 Tangible fixed assets
Leasehold Plantand Fixtures and Total
land and equipment fittings
huildings
£ £ £ £
Cost . |
At 1 April 2021 270,609 236,683 58,027 565,319
Additions - 282,315 4,619 286,934
At 31 March 2022 270,609 518,998 62,646 852,253
Depreciation and impairment
At 1 April 2021 34,409 45,427 56,174 136,010
Depreciation charged in the year 11,810 103,624 1,618 117,052
At 31 March 2022 46,219 149,051 57,792 253,062
Carrying amount
At 31 March 2022 224,390 369,947 4,854 599,191

At 31 March 2021 236,200 191,256 1,853 429,309
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A F NOBLE & SON (PENICUIK) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2022

5 Stocks
2022 2021 *
£ £
Stocks . 1,233,027 778,692
6 Debtors i
2022 2021
Amounts falling due within one year: £ £
Trade debtors 150,337 108,279
Amounts owed by group undertakings - 372,000
Other debtors 67,247 50,007
217,584 530,286
7 Creditors: amounts falling due within one year
2022 2021
£ £
Bank loans and overdrafts 45,175 -
Trade creditors 264,105 692,525
Corporation tax 67,238 23,231
Other taxation and social security 95,100 38,565
Other creditors . 28,643 57,938

500,261 812,259

Bank loans were secured by a bond and floating charge over the assets of the company and by guarantees
provided by the directors and by a company under common control.

8 Operating lease commitments
Lessee 4

At the reporting end date the company had outstanding cecmmitments for future minimum lease payments
under non-cancellable operating leases, as follows:

2022 2021
£ £
189,400 189,400

S Related party transactions

During the year, rent of £189,40C (2021 - £189,400) was payable to an entity under common control.
Included within other debtors is £nil (2021 - £372,000) receivablie from that entity.




