2N
Companies House

M R01 (ef)

Registration of a Charge

Company Name: RAEBURN DRILLING AND GEOTECHNICAL (NORTHERN) LIMITED

Company Number: SC329030

Received for filing in Electronic Format on the: 28/07/2022 XB96V201

Details of Charge

Date of creation:  21/07/2022
Charge code: SC32 9030 0001
Persons entitled: LLOYDS BANK PLC
Brief description:
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: JONATHAN HEANEY

Electronically filed document for Company Number: SC329030 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 329030

Charge code: SC32 9030 0001

The Registrar of Companies for Scotland hereby certifies that a charge
dated 21st July 2022 and created by RAEBURN DRILLING AND
GEOTECHNICAL (NORTHERN) LIMITED was delivered pursuant to
Chapter A1 Part 25 of the Companies Act 2006 on 28th July 2022 .

Given at Companies House, Edinburgh on 28th July 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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I certify that save for the material redacted pursuant to s.859G of the Companies Act 2006,
this Instrument is a correct copy of the original Instrument

RAEBURN DRILLING AND GEOTECHNICAL (NORTHERN) LIMITED
as Chargor

i tavour ol

LLOYDS BANK PLO
as Lendsr

BOND AND FLOATING CHARGE

Active: PIHBTIGTVE
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BOND AND FLOATING CHARGE

(1) RAEBURN DRILLING AND GEOTECHNICAL (NORTHERN) LIMITED, a company
necrporited under the Companies Acts with repisiered number $C329030 and having its
registered office at . Whistleberry Road, Harailion, Glasgow, Scotland, MLY 0HP (the
“Chargor™)

in favour of

{23 LLOYDS BANK PLC @ company incorporated under the ompanies Asts with registered
v ber Q000065 and having 1 repisiered office at 25 Gresham Stregt, London BCZV THR
asbender gy defined in the Facilities Agreement referied to below (the “Lender™)

i DEFINITIONS AND INTERPRETATION

¥ Definitions

Unless ofherwise defined o this Instrument, werms defined Tn the Facilities Agresment shall
‘have the same meanings when used in this Instrument and the following definitions shatl
apply:

« Administrator® reans o person appoinied ander Schedule B to the fnsolvensy Act 1986
o manags the Chargor's e, business and property;

“Peclared Default™ has the meaning given to this term in the Facilities Agregment;

e bis™ winng

(a) &l montes or Tiabilities dué, owing or incurred by # person to the Chargor afipresent
oF t the future, in any manner, whetheractudl or sontinggnt, whethier incurred solely
or jointhy with any other person and whether as principal orsurety; and

ih} any Related Rights in respact et

“Pacilifies Agreement” mvans an agreerient dated 6 Decamber 201 8:and a5 must recently
arvended and vestated on 27 March 2072 and made between, amongit others, {171he Lender
and {2y Safelane Global Holdings Limited and Safelsne Croup Limited as Origingl Bortowers
(a5 defined thersind pursuant to which the Lenider hay made dva Hable certaln toan facilities,
5 the game may be smended, novated, sapplemented, extended of restated frim time t tine;

“Finanes Docaments™ maans the Finance Documents and Hediging Agresments, ingach case

as defined in the Facilities Agreement and in each case as amended, novated, supplemented,
extended or restatgd Trom tinie 1o tinig
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“ntercreditor Agreement” means. an intercreditor agreement dated 6 December 2018
heriveen. among others,{ 1) the Lenderand (27 Safelane Global Holdings Limited and Sufelane
Group Limited as Otiginal Debtors (as defined fherein;

“Obliger™ meany the Chargoerand each vther Obligor a5 defined in the Facilities Agreement;
“Party” mighng b party o dhis lnstriment

“RSCBIVER” NS 4 reosivir of vecéiver and mansgerof e whole or dny part of the Secufity
HAxnotyl

SRelated Rights™ misans, where tsed Tn o relation to-an asset, e Chargor's legal andlor

beneficial tnterest inthe followimg

i the proceeds of sale and/or other reatisation of that asser (or any part thersefor
{rterast theraing)

{by all Becurity; Authorisgtions; oplions, ajredmerts, righty, exsements, hinetits,
indeinnities, guarantess, warranties orcovenands fortitle in respect of such asgey
wevd

i) atbrights under any lease, Jicence or agreement for Tease, sale or use in respéet of
siich agget.

“Secured Iiabilities™ means all présestand fidore Habilities and obligarions atany tine doe;

‘wwing or incurred by the Chargor to the Lender unider any Finanoe Diocwment, bothactusland

sontingent and whsthier tncirred solely oy jorntly and as principal o sirety or in any other

capacily;

SRSty ASSRIRT e

{al the assets moitgaged, charged or dssigned by veay of security o thie Linder by this
Tngtrurent; and

(B} dany assels held on tust by the Chargor for the Lender,

“Spenrity Period™ means the period from the date of this Ingtrument until the Discharge Date
{as-defined in the Inercreditor Agrebrnentl;

“Supplemental Floating Charge” mgany a sipplemental foating charge o this instrument
iy substantially the sarne form as this Tnstriment.
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1.2

3.3

{onsirustion

121 Uinless 5 contrary intention appears, sub-clavse 1.2 (Construction) and sub-clause
L4 (Third party fights) of the Facilities Agfegment apply fo this Inswament, and
shall be deemed fo beincorporatad into thii Instraiment, mutaiis mutandis, as thotgh
set ont in full in this Instrument, with any reference fo “ithis Agreement” belng
deemed to be a reference o “this Instrament”™, subject v any other pecessary
changes.

VA2 Any references to the Lender or any Receiver shall include {is Delegate.

123 Unless a contrary indication appears, references fo clauses and schedules are to
glaugss and schedules to this Ingtipment and references to subsclauses and
pakdgraphs are refursnces 1o sub-clausesand paragraphs of the clause or schedule-in
which they appedr.

Fingnee Docament
This Instrament s & Fingnss Dodiment,
COVENANT TO PAY

The Chargor as primary obligor undertakes o the Lender that it will on demund pay w the
Lesder the Securedd Liabilities when the same @l due for pavment,

FLOATING CHARGE

The Chargor as security for the payment and discharge of all the:Secured Liabilities hereby
grants in favour of the Lender a floating charge over the Security Assets.

Paragraph 14 of Séhedule Bl w the Insolveney Act {incorporated by Schedule 16 10 the

Enterprise Act 2002y shall apply to this Instrament which is accordingly e qualifying floating
charge

Notwithstanding eny otlier provision of this nstriment, the obtaining of'a moratorivm under
section 1A of the Insolvency Act 1986, or aaything done with a view o obiaining such a
movatorivm {nclading any preliminary decision or wvestigation], shall not be an event
causing any floating charge created by this Instriment to erystallise or causing restrictions
which would not otherwise apply to bedmposed on the disposal of any asset by the Chargor
or 4 ground for the appointment of a Receiver,
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NATURE OF SECURITY

4.1 Costivuing seeurily

4.4

The Becurity created by this Instrument i3 to be a conihuing securipy

notwithstanding any intermediate payment or serlement of all ar any part of the

Seetred Liabilities orany other matier or thing.

“The Chargor wiives any right ity have of first requiring the Lender w proceed
‘apainst or erforce any other rights or Security or claim payment from any person

before claiming from gn Obligor under a Finance Docoment, This waiver applies

irvespective ofany Taw or any provision of thé Fisance Document torthe contrary,

Until the Security Perlod Hay ended, the Lender way tefrain from applying or
erfsrcing any other monies, Seourity or ngﬁtﬁz held or received by the Lendsr in

réspeel of those amounts, of 4pply and: anforie the same i such fanner and order
i it sees it (whether against those amonts of otherwise) and the Chatgor shall vigt

B entitled 1 $he berefit of the sanje,

The Chargor expiessiy confinms that it intends that the Security constituted Etsy this

Insirisment shallextend Trom time 6 fime w any (However fundamental ¥ variation,

increase, extension or addition of orio the Sedured {,:a%};}mw a% & rasult of the
'ﬁfﬁﬁ?ﬁmﬁzm and/ortestaterment 6F the Facilities Agreament andior any of the-other
'Fm&mn Documents and/or any -additional facility. or armount which is made

aviilable under any of the Finance Decumeénts for the purposes of or i connedtion
with any of the following: businesy acquisitions 'of any nature; incregsing wirking

capial; enaliling investor diswributions to be made; carrying out restructurings;

refinancing sxisting facifities; refinancing any other indebledness; making Tacilites

available to new Borowers, any pihsr variation or exténsion of the purposes for

which any such facility or amount might be made available from time to tine; and
any feds, cosis and/or expenses asvotiated with any of the foregoing.

43 Nuw-merger of Security

e Security created By this | nstrument 1840 be in addition wand shall nsither e merged with
m:}s" i zar;y wm @méué@ oF g:xw}mi%m of %ﬁi& z‘%i"fmm&by a8y -mhm 'i‘;ﬂf'ufiwe:s?-fsi ey r%g?%ﬁ%- wh&éi

amﬁ mgs %ﬁmamwﬁ m&_y_ he..ﬁn??mmmjﬁgms.mi the -i,j%"sagfg,m _wammz ?§_¥‘!ﬁ ?2-;:»*%.?%;@ FECOAISE m_az@j}
gther tights ot the Lender,
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5 FURTHER ASSURANCES AND PROTECTION OF PRIORITY

5.1 Greneral
510 Subiect 1o the Agreed Secufity Principles (ay definsd i the Facilities Agreement),

the Chargor shall, at its own expense, promptly do all such acts or exeeite all such

documents {Including Supplemental Floating Charges, ussignations, transfers,

mortgages, standard securities, recordings, dispositions, pledges, chargés, notites

and instructions) as the Lender may regsonsbly specify {and w such form as the

Lendar may reasonably require In favour of the Lender or its rominse(six

{a) wperfect-or protect the Security created or intended to e created dnder,
or-avidenced by, this Instrument {which may include the execution of a
Supplemiental Floating Charge, movigage, charge, sssignation, standard
security, recording, disposition, pledge or other Security over aliorany of
thie agzers which are, or are intended to be, the subject of this Tnstrument}
or for the exercise of any rights, powers and remedies of the Lender
provided by or purscant 1 this Tastrument or by T

{45 fo confer on the Lender Secarity Overany assets of the Chargor, located in
any jorisdiction, equivalent or shmilar to the Security imtended o be
conferred by or pursuant 1 this Instrimicnt and, pending the conferring of
such Security, hold such assets upon trast-(or T any mianner required by
the Lender) for the Lendes, andior

e 1o Facilitate the realisation or enforcement of the assets which are, orare
intended fo be, the subject of the Security created, or infended to be
greated, by this instrument.

512 Subjecriothe Agreed Security Principles (as defined in the Facilities Agreement),

this Chargar shall takeall sich action {including making sl filings and registrafions)

48 may be viscessary for the purpose of the creation, perfection, protection or

mydstenante 61 any Security conferred or intended to be conferred onthe Lender by

orpursuant to this Bigtrument,

& REPRESENTATIONS

The Chargor makes the Repeating Representations to the Lender on the date of this lnstrument
and on sach day on which the Repeating Representations are repeated or deemed 1o be
repentad inaccordance with the Facilities Agreement.

Aofvier VHITBOTETW



7 UNDERTARINGS

7l Drupatiod of endertakings

The Charger undértakes to the Lender in the terms of this clause for the duration of the
Security Petiod.

T2 General undertakings

720

P
Fid

Agtive; THOTBMBTVE

Negotivr pledee ond disposal vesiriciions

towill ot

(4} Ersate of agrée 1o oresle o permil to subsistor afise any Security over all
arany parrof e Sevurty Assels; o

(b sell, trandfor, lease out, Tend or othecwise dispose of all or any part of the
Secugity Assets fother than on arm’s lensth 1erms in the ordinary course
of trading) br agree or Eltennpt 1o dothe swmie,

gxcept a8 permitted by the Facilities Agreement orwith the pricr wrilten consent of
the Lender.

Any Ticed security granted by the Chargor in favour of the Lerider (whether before
or afler-the dam of execution of this Tastrument) shall rdok 168 priority to this

Irssprgrnent,

In the event that the Chargor griwiis o greates any fiked security s loating charge

iy breach of the prohibition in Clause 7.2.1 or with the consentof the Lender under

Clavwe 7.2.1 but with ne written agresment ol the Lenderas to tie ranking of them,
this Instrament shall vank in priotity to that fixed secority or floating chargs.

gz
The Chargor shalk:

{a) supiply on tequest copissof eachof its policies of insurance togeier with
the pirrent premivm raceipts rélating weach such policy;

ih “duly and gmnmwaiiy pay all previiurs arid any other monies necdssary for

' midintaining ity insurance policies In Tull force and €778CL. 1 the ﬂhmwr At

any time fails 1 pay any such premitms or other monies, the Lender shay

phy such premiums and other moniss and’ the . Chargor shall veimburge

the Lender for the amount of such prémivis and other monies within 3
Business Days ol démand;



te)

@

piet, without the prios written consent of the Lesder, do-any actor sommit

any default which might prejudice the insurance polivies, including,
swithout Himitation. any et of default whereby the Insurance policies inight

Hecowe voild vr voidable: and

apply any mionies received by virtue ofany insurance relating To the whole

o -any part of the Securlly Agsets in accordance with the terms of the
Finange Dosuments.

AR Value of Debis

{a)

I+ undertakes 1o provide fo the Lender prompily apon it réasonable

request fand inoa fore accepiable o the Lender) a derlificals &:‘%‘;‘é}m’éﬁ:gﬁiéz
sguregate vilue of the Debts due to i from dry person.

TAZ Reohisphion of Debly

Dhuring the Security Period, i undenakes with reference to the Debis

o

®)

e
€5

{dy

Femn - VHITRIHETE

tocollect the Debis in the ordinary course of its businesy and fallowing @n
Fvent ot Default which is continuing 1o hold the proceeds of thase Debis
on-triist for the Lender,

viot, wiless permitted urider the terms of the Facilities Agreement ot with
thi priar wrinsn consent of the Lender, 1o sell; factor, discount, charge,

psgign, declare atrust over or otherwise dispoie of or feledse, sxchangs,

vompownd, et off or grant tine of iridulgenice orotheiwise deal with all

or-any of the [ebrs i favour of any othier person or purport 1o doso;

fallowing an Event of Default and if réquived by the Lender, to pay into
suieh account ay the Lendertay direct from time to tee all monies itmay
seceive in réspect of the Debls and

foltowing an Eveni of Default and if ¢alled tpon so 1odo by the Lender,
axecute & legal assignment of the Debrs to the Lender in such terms a5 the-

Lender in e discietion may require, give such notice of that lepal
‘assiprinent to the debiors from whom the Disbls wre dus, owing orinturisd

and 1ake sy such other step a5 the Lender in s diseretion miay require 1o
perfect such legsl designment.
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1.3 Prospective Habilibies

Atany time following the cocurrence of a Declared Default, the Lender may, in its discretion,
boldd gy amount of the Recoveries in an interest bearing suspense or impetsona! account(s)
in the name of the Lender with such financial mstitution (including itself} and for so long as
the Lender shall think it (the interest being credited o the relevant gecount) for later
apphication gnder sub-clange 16,1 {Order of application) i respact of:

1021 any sum tothe Dender, any Recetver o Administrator; and
0,22 any part of the Secured Ligbilitiss,

that the Lender reasomably considers, ineach cise, might become due oF owing &t any Line m
the fature.

0.2 Investment of proveeds

Prict to the application of the procesds of the Recoveries inaccordance with sub-clavse 10
{Crder of spphication) the Lender may, in its discretion, hold all or part of those proceeds in
an ‘interest boaring suspense or impersonal accouniis) in the name of the Lender with such
finangial institition (ncluding itselfyand for so long as the Lender shall think fit {the interest
being credited 1o the rélevam account) pending the application from tme o time of those
moties in the Lender's discretion in actordince with the provisions of sub-clause 101 (Urder
of gpplication).

Hi4 Currency conversion
W41 For the purpese of, or pending the discharge of, any of the Secured Liabilities the
Lender may convert any moniss received or reooveind by the Lender from one
currency to another, at a market sate of exchange.
1,42 The obligation of the Chargor to pay in the due cirrency shall only b satisfied 1o

thie extent of the amount-of the due currency purchased after dedicting the costs of
cofversion,
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1.5 Formitied deductions
Thig Lovder ghall b smiied, inirs Alsoretion

LT to setaside by way of reserve, ambunts reguired to meet and 1o make and pay, any
deductions and withholdings for aceount of tixes or otherwise) which Tt is or may
by vequired by any applivable law to make fomany distribution 6F payment fiide
by it uncer this Trstrument; dnd

1052 topayall Taxes which may beassessed sgaingt i inrespect of any of the Security
Asgets, of as aconsequenice of performing its duties, or by virtug of s capacity as
Lender undler gy ¢Fthe Finance Documents-or otherwise.

PL1 Mo oblipation to enguire

Ny purchases fros, or sther person dealing with: the Lender or a Recsiver shall be obliged ov
concerned th enguirg whether:

LT %%z.ﬁ_f%ght of the Lender or Recerver w-exerdise any of the powers conferred by this
Instrument has risen of becomne exercisabléor as o the propriety or validity of the
exércise of purported exercise of any such power: or

14,12 any of the Secured Liabitites rémains dutstanding o be conicemed with natice fo
thie cortrany and the tille and position of such 4 purchaser of other person shall not
e impsachable by reference torany of those matters..

112 Receipt conclusive

Thie receipt of the Lenderor sny Receiver shall be an-absolute anid a conclusive discharge to

a purchaseryand shall relieve such purcliaser of any bligation 1o see to the application of any

monies pald to or by the direction of the Lender or afiy Receiver.

e PROTECTION OF THE LENDER.
121 Mo Liability
Neither the Lender nor the Receiver shall be liable infespett of any of thit Seclrity Assets or

forany Jossor damage wiich drises out-of the excrcise of the-atemipted or purporied excroise
of, o the failure to exercise any o7, ‘their respective powers.
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1.2 Mo procecdings.

No Party {other than the Lender, o Receiver or 2 Delegate in respect of its own offigers,
eniployess or ugenis) may fike any proceedings apainst any officer, employee vr agent of the
Lender oF g Receiver in réspect of any claim it might have against the Lender-or 4 Receiver
or i respect of wny act ot omission of any kind by thatoffiver, employee ot agentin relation
o any Finance Dotiment or any Security Agser aid any officer, wriploves or agent of the
Lender ora Recelver may tely ohithis subsclauge subiect to subsclause 1.4 (Third party rights)
of the Fucilifics Agreerment and the provisions of the Third Parties Act.

13 CUMULATIVE POWERS AND AVOIDANCE OF PAYMENTS
131 Cumyelailve pawers

The powers which this Insiriment confers on the Letderand any Receiveragpoinied under
this fastrament are cumulative, without prejudice tothelr respective pawers Uider the general
Jaw, and may be exercised as often as the relevant persorthinks appropriate. The Lender or
the Receiver sy, I6 conngction with the-exercise of their powers, jois of coneut with any
persn i any '{{_ﬁﬁﬁﬁ%‘ﬁ%{}ﬁﬂ;.&ﬁhﬁfﬁf-‘:'{}i" arrangement whatsoever, The respective powers of the
Lender and the. Receiver will 1 no circumstances be suspended, waived or otheniise
prajudiced by anyihing othér thad an cxprésy consent or amendment.

132 Amounis avoided

1P any amount patd by the Chargor in reéspect of the Secured Liabilities iv-capable of being
avoided or set aside-on the liguidation or adminisiration of the Chargor or othierwise, then Tor
the purposes of this Tnstriment that dmount shall not be considered o have been peid.

133 Discharge conditional

Any serttement or discharge between the Chargor and the Lender shall Be conditional upon
ey security O pavment tothe Lender by the Chargor of any Other person bsing avoided, sat
aside, ordered 1 be refunded or veduced by virtue of any provision br sractment relafing fo
insedvency and aovordingly (but without ﬁm%’ié;’;g- the other rights of the Lender under this
fgtrifmenty the Lender shall be entitled to récover from the Chargor the value which the
Lender has placed on that security or the amount of any such payment as 1 that settfement or
discharge tad wot geouned. '

e SRR AN 4R



14 BULING-OFF ACODUNTS

1F the Lender recéives fiotice 61 any subsequent Seourity orother inwrest alfecting any of the
Security Assets {except as pernitiied by the Facilities Agresinedt) it miay Gpen a fiew actount
o The Chargor fo its books, 1 7t does ot do o then (infess it gives written notide 1o the
cotiirary 1o the Chargor), as from the time it recelved that nitice, il g}ﬁymé&mﬁ-.mgﬁéﬁy the
Chargor to i (in the dbserice of any express .a;'&;sra}'gr?&f%im fo the coniary) shall be rrealed 4s
‘havivg been credited 1o 8 new account of the Chargor and not as Raving been applied in
reduction of the Secured Liabilities,

15 POWER OF ATTORNEY

1511 The Chargor, by wav. of sevority, irrevotably and severally appomty sach of the
Lender and any Recebver as its mandatory and altormey [with full power of
substitifion-and delépation) in 8 naie and on s behalf and as s ait and doed o
sxecute, seal and deliver {using the company seal whers appropriste) and othierwise
perfect and do any desd, dssurante; agmegsmmmmmm aot gv thing which 1
ohight th exsdite and 4o uilder the orms 6T this Instaument, or w’ﬁéﬂé}: gy be required
ordeemed propetin the exertise OF any rights or powsrs contarred on the Lender o1
any Receiver under this fistiutnent or otherwise for any of the purposes of thiy
Instriment, and the Chargor covenants With each of the Lenderand any Receiver
ratify and condiraall such acts or things made, done of executed by thal altorney.

PRE2 Save i relation wothe exerdise of Hights or powers conferred o the Lénder or any
Heceiver under clause T4 (Power to remedy), the Lender and any Recéivershiall not
gt under the power of aliormey grEnted pursuant fo claise 1511 prior o the
Geourence of A Deslared Defavlt,

i6 DELEGATION

5 Thie Lender and any Receiver thay, atany me: delegate by poveer of attormey or otherwise 1o
any person Tor any perfod, all of any of the rights, powers and discrétions vested W by or
puisuant io this thstrument,

162, That-delegation may be made upoh any wwrmy and sonditiong {including the power to sulbs
_-ﬁééﬁgﬁii‘%} and subject to any restrictions: that the Lenderor any Receiver gy, in it discretion,
think fit in the interests of the Lender or.any Receiver dnd 1 shall ot be bound 1o supervise,
o b i any wWay responsible [or any loss inciered by reagon of any missonduct oF defaul on
the part oF any such delegate br sub-delegate.
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