COMPANIES FORM No. 466(Scot)

Particulars of an instrument of
alteration to a floating charge created
by a company registered in Scotland

CHWP000
A fee of £13 is payable to Companies House in respect of
each register entry for a mortgage or charge.
Please do not
write in
this margin '
Pursuant to section 410 and 466 of the Companies Act 1985
To the Registrar of Companies For official use _ _ Company Number
Please complete (Address overleaf - Note 6) i ' e I SC324466
legibly, preferably PR S S J
In black type, or Name of company
boid block lettering
“insert full name * Specialist Waste Recycling Limited
of company
Date of creation of the charge (note 1)
1 June 2016
Description of the instrument creating or evidencing the charge or of any ancillary document which has
been altered {note 1)
Bond and Floating Charge
Names of the persons entitied to the charge
The Royal Bank of Scotland plc 36 St Andrew Square Edinburgh EH2 2YB ("the Bank")
Short particulars of all the property charged
The whole of the property (including uncalled capital) which is or may be from time to time while the security is
in force comprised in the property and undertaking of the Company.
Presentor's name address and For Official Use {02/08)
reference (if any): Charges Section | Post room
The Royal Bank of Scotland plc
. Credit Documentation
PO Box 502
42 High Street Sheffield S1 2YW
Reference : 4749503/SD2
Facsimile: 0845 878 9673
Page 1 ' *S6Y7LQZ7
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Names, and addresses of the persons who have executed the instrument of alteration (note 2}

! Plsase do not

[

Specialist Waste Recycling Limited ("the Company™) wirite in
this margin
the Bank )
Please complete
RBS Invoice Finance Limited ("RBSIF") ;ﬁggj’;gkﬁ’;bf:’z‘r”y
bold block lettering

Date(s) of execution of the instrument of alteration

02 January 2018

A statement of the provisions, if any, imposed by the instrument of alteration prohibiting or restricting the creation by the
company of any fixed security or any other floating charge having, priority over, or ranking pari passu with the
floating charge

N/A

Short particulars of any property released from the fioating charge

The Purchased Debts with effect from the date of purchase of each Purchased Debt by RBSIF but the ﬂoatmg
charge continues to apply to Purchased Debts which may be re-assigned by RBSIF to the Company

The amount, if any, by which the amount secured by the floating charge has been increased

N/A
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Please do not write in
tbis margin

Please complete
legibly, preferably
in black type, or
bold block lettering

Page 3

A statement of the provisions, if any, impesed by the instrument of alteration varying or otherwise regulating the
order of the ranking of the floating charge in relation to fixed securities or to other floating charges

The Company, the Bank and RBSIF agree that the sums secured or to be secured by the Bank's
Floating Charge and RBSIF's Floating Charge shali rank in the following order of priority:-

RBSIF's Floating Charge shall insofar as it relates to the Purchased Debts but not further or otherwise
rank in priority to the Bank's Floating Charge for the payment to RBSIF of the Company's Obligations to
RBSIF without limit as a continuing security and this priority shall not be affected by any fluctuation in
the amount from time to time owing by the Company to RBSIF nor by the existence at any time of a nil
or credit balance on any account of the Company with RBSIF.

The Bank's Floating Charge shall (other than in relation to the Purchased Debts) rank in priority to
RBSIF's Floating Charge as a continuing security for the payment to the Bank of the Company's
Obligations to the Bank without limit and this ranking shall not be affected by any fluctuation in the
amount from time to time owing by the Company to the Bank nor by the existence at any time of a nil or
credit balance on any account of the Company with the Bank.

In the interpretation of the foregoing:-

"Agreement” means an Agreement dated [INSERT DATE] entered into by the Company with RBSIF
under which certain Debts and related rights (as each is defined in the Agreement) due to the Company
oh the date thereof or which shall come into existence thereafter )have been or are to be assigned by
the Company to RBSIF free of all encumbrances

"Company's Obligations” means all the liabilittes of the Company of any kind and in any currency
{whether present or future actual or contingent and whether incurred alone or jointly with another)
including interest, expenses (on a full indemnity basis) commission, discounting and banking charges
and in the case of RBSIF any other charges under the Agreement

"Debts" means all debts now or in the future due to the Company

"Purchased Debts" means all or any of the Debts together with their related rights (as each is defined in
the Agreement) which are purchased or the ownership of which is assigned or is intended to be
assigned to RBSIF pursuant to the Agreement

"the Bank's Floating Charge" means the floating charge granted by the Company in favour of the Bank
over the Company's whole property and undertaking and in particular incorporating a charge on all
book debts or other debts now and in the future owing to the Company dated 1 June 2016 and
registered with the Registrar of Companies on 14 June 2016 to secure the Company's Obligations to
the Bank;

"RBSIF's Floating Charge" means the floating charge granted by the Company in favour of RBSIF over
the Company's whole property and undertaking and in particular incorporating a charge on all book
debts now and in the future owing to the Company- dated 20 November 2017 and registered with the
Registrar of Companies on 04 December 2017 to secure the Company's Obligations to RBSIF.




Continuation of the statement of the provisions, if any, imposed by the instrument of alteration varying or otherwise Please do not

regulatingthe order of the ranking of the floating charge in relation to fixed securities or to other floating charges write in
) this margin
Please complete
legibly, preferably
in black type, or
bold block lettering
A fee is payable to’
Companies House
in respect of each
register entry for a
morigage or
; charge. .
Signed : Date __22 \a\\R® (Se;gﬂote 5
On behalf of The Rofal Bank of Scotland plc
Notes
1. A description of the instrument e.g. "Instrument of Charge” "Debenture” etc as the case may be, should be given. fdelete as
For the date of creation of a charge see section 410(5) of the Companies Act. appropriate
2.  In accordance with section 466(1) the instrument of alteration should be executed by the company, the holder of

the charge and the holder of any other charge (including a fixed security) which would be adversely affected by
the aiteration.

A certified copy of the instrument of alteration, together with this form with the prescribed particulars correctly
completed must be dellvered to the Registrar of Companies within 21 days after the date of execution of that
instrument.

A certified copy must be signed by or on behalf of the persen giving the certification and where this is a body
corporate it must be signed by an officer of that body.

A fee of £13 is payable to Companies House in respect of each register entry for a mortgage or charge.
Cheques and Postal Orders are to be made payable to Companies House,

The address of the Registrar of Companies is: Companies Registration Office, 138 Fountainbridge, Edinburgh EH3 9FF Page 4
DX 235 Edinburgh or LP - 4 Edinburgh 2
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CERTIFICATE OF THE REGISTRATION
OF AN ALTERATION TO A FLOATING CHARGE

COMPANY NO. 324466
CHARGE CODE $C32 4466 0002

I HEREBY CERTIFY THAT PARTICULARS OF AN INSTRUMENT
OF ALTERATION DATED 2 JANUARY 2018 WERE DELIVERED
PURSUANT TO SECTION 466 OF THE COMPANIES ACT 1985
ON 23 JANUARY 2018

THE INSTRUMENT RELATES TO A CHARGE CREATED ON 1
JUNE 2016

BY SPECIALIST WASTE RECYCLING LIMITED

IN FAVOUR OF
THE ROYAL BANK OF SCOTLAND PLC

GIVEN AT COMPANIES HOUSE, EDINBURGH 26 JANUARY 2018

THE OFFICIAL SEAL OF THE

Companles House REGISTRAR OF COMPANIES




4749503/SD2

Date:'L/.ilia>

Definitions

Administrator:

Agreement:
Bank:
Bank's Floating Charge:

Company:

Company's Obligations:

Debts:

Post Termination Debts:

Purchased Debts:

RBSIF:

RBSIF Floating Charge:

' Release:

e

— Iﬂmporary and Conditional Release and
GEATIFIED TO BE A TRUE' Ranking Agreement for RBSIF's on
égaw Non-Vesting Debts where the Bank's
: Floating Charge pre-dates RBSIF's
Aﬁgreement and Floating Charge (09/04)
Par Pra ‘ '
Rey=) Bank of Scotland PLC
Eheifield Credit Documentation
Manager

An Administrator appointed to the Company under Schedule B1 to the
insolvency Act 1986 (introduced by the Enterprise Act 2002) to
manage the Company's affairs, business and property

An Agreement dated2.0f1i [i?  entered into by the Company with

RBSIF under which certain Debts and Related Rights (as each is

defined in the Agreement) due to the Company on the date thereof or
which shall come into existence thereafter -have been or are to be
assigned by the Company to RBSIF free of all encumbrances '

The Royal Bank of Scotland plc whose registered office is situate at
36 St Andrew Square Edinburgh EH2 2YB and whose address for

" service is at 19-23 Winchester Street Basingstoke RG21 7EE

A floating charge dated 1 June 2016 granted by the Company to the
Bank creating a floating charge over the Company's whole property
and undertaking and in particular incorporating a charge on all book
debts or other debts now and in the future owing to the Company

Specialist Waste Recycling Limited
Incorporated in Scotland with Company Number: SC324466

Ali the liabilities of the Company of any kind and in any currency
{whether present or future actual or contingent and whether incurred
alone or jointly with another) including interest expenses (on a full
indemnity basis) commission, discounting and banking charges and in
the case of RBSIF any other charges under the Agreement

All debts now or in the future due to the Company

Debts which come into existence after the Release has terminated or
ceased to have effect

All or any of the Debts together with their Related Rights (as each is
defined in the Agreement) which are purchased or the ownership of

“which are assigned or are intended to be assigned to RBSIF pursuant

to the Agreement

RBS Invoice Finance Limited whose registered ofﬁce and address for
service is at 250 Bishopsgate London EC2M 4AA

A floating charge dated zof “/ [7granted by the Company to RBSIF
creating a floating charge over the Company's whole property and
undertaking and in particular incorporating a charge on all book debts
or other debts now and in the future owing to the Company

The consent in clause 1.1 and the release from the Bank's Floati'ng
Charge of the Purchased Debts under clause 1.2

Release and Payment by RBSIF

1.1 The Bank consents to the Company and RBSIF entering into the Agreement

1.2 The Bank at the request of the Company releases to RBSIF all Purchased Debts from the
Bank's Floating Charge with effect from the date of purchase of each Purchased Debt by

RBS-SCOT TCRP 09/04






1 ‘

RBSIF pursuant to the Agreement provided that the Bank's Floating Charge shall remain in full
force and effect and the charge on Debts created by the Bank's Floating Charge shall apply to
(a) ali Debts other than Purchased Debts and (b) all Purchased Debts which may at any time
be re-assigned by RBSIF to the Company and subject to the provisions of clause 1.4 hereof
any sums due from RBSIF to the Company from time to time

1.3 In consideration of such release RBSIF and the Company irrevocably agree that all payments
. by RBSIF to the Company shall be made by RBSIF paymg or transmitting the same direct to
the Bank for the account of the Company

14 The appllcatlon of the charge created by the Bank's Floating Charge to any sums due from
RBSIF to the Company from time to time shall be 'subject to any right of defence combination
of accounts lien or set-off whether actual or contingent which RBSIF may have against the
Company at any time and whether before or after receipt of notice under clause 3.1 of this
document

Information

2.1 The Company and RBSIF shall send to the Bahk at any time upon request statéments
showing:-

2.1.1  The total amount of the undischarged Purchased Debts from time to time assigned by the
‘Company to RBSIF

‘2.1.2 ‘The state of account from time to time between the Company and RBSIF

2.1.3  Any other information reasonably required by the Bank in connection with the operation of the
Agreement ‘

2.2 The ‘Company and the Bank shall provide RBSIF at any time upon request with any
information which it may require regarding the state of any account of the Company with the
Bank or any facility granted by the Bank to the Company

2.3 The Company irrevocably authorises RBSIF and the Bank to provide to the Bank and RBSIF
respectively all such information requested pursuant to clauses 2.1 and 2.2

Termination _
3.1 The Bank may terminate the Release on three calendar months written notice to RBSIF
32 The Release shall immediately terminate on the Agreement being terminated for any reason

3.3 RBSIF shall immediéte!y inform the Bank in writing if the Agreement is terminated for any
reason

34 Upon expiry of the notice in clause 3.1 or on the Release being terminated under clause 3.2 it
shall cease to have effect in respect of any Post Termination Debts but RBSIF's rights in
respect of any Purchased Debts shall not be affected in any way and RBSIF's rights under
clause 4.1 in respect of credits made or under clause 4.3 in respect of credit balances shall
not be affected

Credits to Company's Account with the Bank

4.1 Notwithstanding (i) the terms of any charge on the Debts contained in the RBSIF Floating
Charge and (ii) any covenant in the RBSIF Floating Charge or in the Agreement or any other
request or instruction, by the Company to the Bank to pay the proceeds of any Debts into the
Company's account with RBSIF or with the Bank or some other bank RBSIF and the Company
agree that the Bank may accept any payment or collect any cheque or other instrument for
credit to the Company's account with the Bank and shall not be obliged to pay any sum to

.RBSIF unless

CERTIFIED TOBE A TRUE

4.1.1 Prior to the receipt of such credit the Bank has received notice in writin fopy BB
credit represents the proceeds of Purchased Debts or

412 The Bank has deliberately procured tﬁe payment to the Bank of é sum

knowledge should have been paid to RBSIF Sheffieid: Credit Documentation

traGmAL DOCUMENT

P dhe PV ottand PLC

Manager
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4.2 And the notice in writing under clause 4.1.1 is to be treated as RBSIF's requirement that the
whole or the applicable part of such credit shafl be held by the Bank only to the order of RBSIF
and paid to it upon demand and the Bank will make no further enquiries of RBSIF or seek any
other authorisation from the Company to pay RBSIF '

43 In respect of any credit balance from time to time on any account of the Company with the
Bank to which no claim has been made by RBSIF under clause 4.1 it is agreed that the Bank
may permit the Company to draw upon such credit balance and may at any time apply set-off
or permit to be applied set-off against any such credit balance in reductlon ot discharge of or
against the whole of the Company's Obligations to the Bank

44 At any time RBSIF may advise the Bank that the whole or any part of the credit balance
referred to in clause 4.3 represents collections due from debtors under Purchased Debts

45 Upon receipt of an advice under clause 4.4 the Bank's rights under clause 4.3 shall remain
: unaffected but the Company-shall not be permitted to draw upon such credit' balance until a
further notice authorising such withdrawals has been given to the Bank by RBSIF

46 These rights shall not affect RBSIF's equitable right of tracing against the Company

Ranking

5.1 The Bank with the consent of the Company agrees that the RBSIF Floating Charge shall
insofar as it relates to the Purchased Debts but not further or otherwise rank in priority to the
Bank's Floating Charge for the payment to RBSIF of the Company's Obligations to RBSIF :
without limit as a continuing security and this priority shall not be affected by any fluctuation in
the amount from time to time owing by the Company to RBSIF nor by the existence at any
time of a nil or credit balance on any account of the Company with RBSIF

52 RBSIF with the consent of the Company agrees that subject to Clause 5.1 the Bank's Floating
Charge shall rank in priority to the RBSIF Floating Charge as a continuing security for the
payment to the Bank of the Company's Obligations to the Bank without limit and this ranking
shall not be affected by any fluctuation in the amount from time to time owing by the Company
to the Bank nor by the existence at any time of a nil or credit balance on any account of the
Company with the Bank

5.3 The Company shall comply with its covenant in the RBSIF Floating Charge to pay the
proceeds of the Purchased Debts to RBSIF which shall be deemed to be compliance with the
equivalent covenant in the Bank's Floating Charge

5.4 Notwithstanding the terms of the RBSIF Floating Charge and any covenant in the RBSIF
Floating Charge by the Company to pay any Debts to RBSIF now RBSIF and the Company
agree that subject to clause 5.3 the Company shall comply with its covenant in the Bank's
Floating Charge to pay book debts and other debts to the Bank which shall be deemed to be
cormpliance with the equivalent covenant in the RBSIF Floating Charge

55 The B'ank and RBSIF will hold in trust and will procure that any receiver or Administrator
appointed by either of them will hold in trust any money received pursuant to the Bank's
Floating Charge or the RBSIF Floating Charge to give effect to the rankings declared by this
document

5.6 The ranking provisions of clauses 5.1 and 5.5 shall continue in effect despite any termination
of the Release

5.7 In so far as it may be necessary to give effect to the proVisions of this document the Bank's
- Floating Charge and the RBSIF Floating Charge are hereby varied and this document shall be
construed and receive effect as an instrument of alteration within the meaning of Section 466

of the Companies Act 1985 EE@ﬂﬂE@ BE ATRUE
No Challenge and Invalidity of the Agreement €

6.1 Subject to clause 6.2 it is agreed by the Bank in relation to any of t
vesting or intended to vest in RBSIF prior to the.time when RBSIF re
Bank of the appointment of a receiver or Administrator under the Bank's F
it will not challenge RBSIF's title thereto and will procure that any receiver or Administrator
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appointed by it will nof challenge RBSIF's titie thereto. To that extent the Bank hereby waives
-any pricrity which it might otherwise be able to claim agalnst RBSIF in respect of such

Purchased Debts

6.2  If the assngnatlon of any or a!l of the Purchased Debts pursuant to the Agreement and the
provision in the Agreement by which any Purchased Debt which fails to vest in RBSIF is held
by the Company in trust for RBSIF and the RBSIF Floating Charge all prove to be ineffective
for any reason or not binding on the Company or any receiver or Administrator or any
liquidator of the Company then this Release shall be deemed not to have been given in
respect of that Purchased Debt or such Purchased Debts

6.3 In the event of the provisions of the Agreement and/or this ranking agreement being regarded
by a receiver, Administrator or liquidator of the Company as failing to bind him or them in the
distribution of the assets of the Company or the proceeds of the Purchased Debts and insofar
as the same ‘shall cause prejudice to the Bank or RBSIF, the Bank and RBSIF shall
compensate each other to the extent to which either of them may be enriched '

'Enforcement

71 Subject to the Bank and RBSIF being entitled to take independent action by the appointment
of a receiver (where applicable) without notice or consultation where either of them considers
it necessary to do so the Bank and RBSIF agree that if either of them intends to enforce the
Bank’s Fioating Charge or the RBSIF Floating Charge respectively by such appointment then
that party will give notice of such intention to the other of them prior to taking such action and
the Bank and RBSIF shall consult with each other regarding the appointment of the same
suitable person as receiver pursuant to both the Bank's Floating Charge and the RBSIF
Floating Charge. If either the Bank or RBSIF takes independent action without such notice or
consultation it will forthwith give written notice to the other of such action taken

7.2 Subject to the Bank being entitled to take independent action by the appointment of an
Administrator without notice or consultation where it considers it necessary to do so the Bank
agrees that if it intends to appoint an Administrator it will give notice of such intention to RBSIF
prior fo taking such action and the Bank and REBSIF shall consult with each other regarding the
appointment of a suitable person. If the Bank takes independent action without such notice or
consultation it will forthwith give written nofice to RBSIF of such action taken

7.3 If RBSIF intends to appoint an Administrator or apply to the court for an administration order it
will either obtain the consent of the Bank before doing so or give at least two prior business
days' written notice to the Bank, and except where RBSIF considers that the circumstances do
not permit, it will also consult with the Bank regarding the appointment of a suitable person

Assignation

8.1 The benefit of this Release may be assigned by RBSIF in any manner to any member
company within The Royal Bank of Scotland Group plc and any successors in title and assigns

8.2 The Bank undertakes to RESIF that if at any time the Bank shall assign the Bank's Floating '
Charge to any third party it will procure that the assignee shall take any rights under or in
relation to the Bank's Floating Charge subject to this Release

Notices

9.1 Any nofice by the Bank may be sent by first class post or fax or delivered to RBSIF at the
above address for service or such replacement address of RBSIF notified to the Bank for the
purposes of this clause

92 Any notice by RBSIF may be sent by first class post or fax or delivered to the Bank at the
above address for service or to such replacement address notified to RBSIF for the purposes
of this clause

9.3 A notice by the Bank or RBSIF by first class post shall be deemed served on the next working

day after posting CERTIFIED TO BE A TRUE
9.4 A notice by the Bank or RBSIF by fax shall be deemed served at the tirrirz Kig GRIGINAL DOCUMENY

‘ ank of Scotland PLC
Sheffield Credit Documentation

Manuger




Governing Law and Certificate

10.1  This Release shall be governed by and construed in accordance with the law of Scotland
10.2  Each party confirms to the others that to the best of its knowledge no event has occurred as a
"~ result of which either the Bank's Floating Charge or the RBSIF Floating Charge has
crystallised
Interpretation
111 The expressions "Bank " and "RBSIF" where the context admits include their respective
successors in title and assigns _

112 The expression "Bank's Floating Charge" and "RBSIF Floating Charge” includes any
substituted or further security taken at any time by the Bank or RBSIF respectively from the
Company but do not include any security which the Bank or RBSIF may take from a third party

11.3 " The expression “Agreement” includes any amendments or varlat:ons thereto or any
replacement thereof

11.4  Each of the provisions of this document shall be severable and distinct from one another and
if one or more of such provisions is mvaild or unenforceable the remaining provisions shall not
in any way be affected

11.5 This document supersedes and replaces all and any previous release and/or ranking
agreement between RBSIF and the Bank and/or the Company in relation to the Agreement the
Bank's Floating Charge or the RBSIF Floating Charge

11.6  The Company joins in this document for the purpose of giving its irrevocable consent where

needed to its provisions

- As Witness the hands of the parties

for and on behalf of the Bank

Signed by ) N |
who is duly authorised ) 3} RN
3 AN A

in the presence of:-

Authorised Signatory

\QL/\A E} : | GERTIFIED TO BE A TRUE
. - = E ORIGINAL DOCUMENT
Witness' Signature - Bank'Employee ( .
'3 re
\/\/ QJ&-\\ \Y\\\sz‘% . ' Royz! Bank of S¢otiand PLC
Witness' Full Nar\-nﬁ N ' Shetfield Credit Documentation
’ WManager

Signed byMATTHER BRARINE )

who is duly authorised ) // % 4

for and on behalf of RBSIF ) VA /
‘ )

in the presence of:-

Authorised Signatory

es‘s/S" gnature - RBSIF Employee

CECES Sgac,:w-)

Witness' Full Name



SIGNED by & *
a duly authorised Director

for and on behalf of the Company
in the presence of -

Do

Witness' Signature - Company Employee

*

PR iAZmanS

Witness' Full Name

b7 Liencow Wi LL , BoRdor
Witness' Address

Havwsinee , GURS IM4.

R

NI

Director's Sighature

CERTIFIED TO RE ATRUE ’
& OF ORIGINAL DOCUMENT

Te
Royzl Bank of Scotland PLC
Sheffield Cradit Documentation

Manager




