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LINCOLN IP LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 30 JUNE 2017

The directors are responsible for preparing the Directors' report and the financial statements in accordance with applicable law and regula

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elect
statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Acc
Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under company
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the Company anc
Company for that period.

In preparing these financial statements, the directors are required to:
select suitable accounting policies for the Company's financial statements and then apply them consistently;
make judgments and accounting estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will continue i

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's trar
reasonable accuracy at any time the financial position of the Company and to enable them to ensure that the financial statements com
2006. They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the preventior
other irregularities.

Page 1



LINCOLN IP LIMITED
REGISTERED NUMBER:5C323716

BALANCE SHEET
AS AT 30 JUNE 2017
2017
Note £
Fixed assets
Tangible assets 4 22,508
22,508
Current assets
Debtors: amounts falling due within one year 5 652,243
Cash at bank and in hand 6 631,032
1,283,275
Creditors: amounts falling due within one year 7 {495,803)
Net current assets 787,472
Total assets less current liabilities 809,980
Provisions for liabilities
Deferred tax (3,643)
(3,643)
Net assets 808,337
Capital and reserves
Called up share capital 113
Profit and loss account 806,224

808,337

520,959
548,232

1,069,191

{409,998}

(5,543)

2016

31,872

31,872

659,193

691,065

(5,543}

685,522

100
685,422

685,522

The directors consider that the Company is entitled to exemption from audit under section 477 of the Companies Act 2006 and mem
Campany to obtain an audit for the year in question in accordance with section 476 of Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to ¢

preparation of financial statements.

The financial statements have been prepared in accordance with the provisions applicable to companies subject to the small companie

with the provisions of FRS 102 Secticn 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject to the small companies

The Company has opted not to file the statement of comprehensive income in accordance with provisions applicable to companies sub,

regime.
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LINCOLN IP LIMITED
REGISTERED NUMBER:5C323716

BALANCE SHEET (CONTINUED)
AS AT 30 JUNE 2017

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

Matthew Lincoln
Director

Date: 29 March 2018
The notes on pages 4 to @ form part of these financial statements.

Page 3



LINCOLN IP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

1.

General information

Linceln IP Limited is a limited company incorporated in Scotiand. The Registered Office is 9 Victoria Street, Aberdeen, AB10 1XB.

Accounting policies

21

2.2

23

24

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK anc
the Companies Act 2006.

The following principal accounting policies have been applied:
Going concern

The directors, having made due and careful enquiry, are of the opinion that the company has adequate working capital to exi
next 12 months. The directors, therefore, have made an informed judgement, at the time of approving the financial
reasonable expectation that the company has adequate resources to continue in operational existence for the foresee:
directors have continued to adopt the going concern basis of accounting in preparing the annual financial statements.

Revenue

Revenue is recognised to the extent that it is probable that the economic henefits will flow to the Company and the revenue
Revenue is measured as the fair value of the consideration received or receivable, excluding discounts, rebates, value adde
The following criteria must also be met before revenue is recognised:

Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance wil
the contract when all of the following conditions are satisfied:

the amount of revenue can ba measured reliably;

it is probable that the Company will receive the consideraticn due under the contract;

the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.
Tangible fixed assets
Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any accur
Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition neces

operating in the manner intended by management.
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LINCOLN IP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

24

25

2.6

2.7

28

Accounting policies (continued}

Tangible fixed assets (continued)
Depreciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives, using tt
Depreciation is provided on the following basis:

Fixtures & fittings - 25% straight line
Office eguipment - 25% straight line

The assets’ residual values, useful lives and depreciation methads are reviewed, and adjusted prospectively if appropriate,
a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recog
comprehensive income.

Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair va
and are measured subsequently at amortised cost using the effective interest method, less any impairment.

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
equivalents are highly liguid investments that mature in ne more than three months from the date of acquisition and that are
amounts of cash with insignificant risk of change in value.

Financial instruments

The Company only enters into basic financial instruments transactions that result in the recognition of financial assets and |
debtors and creditors, loans from banks and other third parties, loans to related parties and investments in non-puttable ordir

Debt instruments (cther than those wholly repayable or receivable within one year), including loans and other accounts i
initially measured at present value of the future cash flows and subsequently at amortised cost using the effective interest m
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially and subsequently, at
the cash or other consideration expected to be paid or received. However, if the arrangements of a short-term instrul
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at a rate of interest that is
of an out-right short-term loan not at market rate, the financial asset or liability is measured, initially, at the present vz
discounted at a market rate of interest for a similar debt instrument and subsequently at amertised cost.

Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank loans, are measured
transaction costs, and are measured subsequently at amortised cost using the effective interest method.
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LINCOLN IP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

2.9

210

2.1

212

Accounting policies (continued}

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.

Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the tre
At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured at
using the exchange rate at the date of the transaction and non-monetary items measured at fair value are measured using
value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at pefiod-end ¢
assets and liabilities denominated in foreign currencies are recognised in the Statement of comprehensive income exc
comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to berrowings and cash and cash equivalents are presented in the Statemel
within finance income or costs'. All other foreign exchange gains and losses are presented in the Statement of compret
operating income'.

Finance costs

Finance costs are charged to the Statement of comprehensive inceme over the term of the debt using the effective interest
charged is at a constant rate on the carrying amount. I1ssue costs are initially recognised as a reduction in the proceec
instrument.

Dividends

Equity dividends are recognised when they hecome legally payable. Interim equity dividends are recognised when paid
recognised when approved by the shareholders at an annual general meeting. Dividends on shares recegnised as liabilities
and classified within interest payable.

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to the Statement of comprehensive income on a straight line basis over the

Page 6



LINCOLN IP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

213

214

215

2,16

Accounting policies (continued}

Pensions
Defined contribution pension plan

The Company contributes to a defined contribution plan for its employees. A defined contribution plan is a pension plan und
fixed contributions into a separate entity. Once the contributions have been paid the Company has no further payment ohligz

The contributions are recognised as an expense in the Statement of comprehensive income when they fall due. Amounts no
as a liability in the Balance sheet. The assets of the plan are held separately from the Company in independently administere

Interest income
Interest income is recaognised in the Statement of comprehensive income using the effective interest method.
Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that proba
transfer of economic benefit, and a reliable estimate can be made of the amount of the obligation.

Provisions are charged as an expense to the Statement of comprehensive income in the year that the Company becomes
are measured at the best estimate at the Balance sheet date of the expenditure required to settle the obligation, taking intc
uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance sheet.
Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement of comprehensive ir
attributable to an item of income and expense recegnised as other comprehensive income or to an item recognised directly
in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of {ax rates and laws that have been enacted or substantively er
date in the countries where the Company operates and generates income.
Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the Balanc:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
liabilities or other future taxable profits; and

Any deferred tax halances are reversed if and when all conditions for retaining associated tax allowances have been
Deferred tax balances are not recognised in respect of permanent differences except in respect of business combina
recognised on the differences between the fair values of assets acquired and the future tax deductions available for them ¢

the fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined using tax rat
enacted or substantively enacted by the balance sheet date.
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LINCOLN IP LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2017

3.

Employees

The average monthly number of employees, including directors, during the year was 17 {2016 - 16).

Tangible fixed assets

Cost or valuation
At 1 July 2016
Additions

AL 30 June 2017

Depreciation

At 1 July 2016

Charge for the year on owned assets

At 30 June 2017

Net book value
At 30 June 2017

At 30 June 2016

Debtors

Trade debtors
Other debtors
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Other fixed
assets

£
88,997
4,034

93,031

57,125
13,398

70,523

22,508

31,872

2017 2016
£ £

438,060 290,461
214,183 230,498

652,243 520,959




LINCOLN IP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2017

6. Cash and cash equivalents
2017 2016
£ £
Cash at bank and in hand 631,032 548,232
631,032 548,232
7. Creditors: Amounts falling due within one year
2017 2016
£ £
Trade creditors 163,634 91,060
Corporation tax 84,535 50,325
Other faxation and social security 72,353 76,934
Other creditors 165,281 191,679
495,803 409,998
8. Related party transactions
Control

During the year, the company was centrolled by the directars.
Related Party Transactions

During the year, the company repaid £80,000 to a director which has resulted in amounts due by the company of £NIL
(2016 - £80,000).

During the year, the company received credits of £39,818 from a director which resulted in amounts due by the company to
the director of £29,818 (2016 - DR £10,000).
9. First time adoption of FRS 102

The policies applied under the entity’s previous accounting framework are not materially different to FRS 102 and have not
impacted on equity or profit or 10ss.
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of

the Companies Act 2006.



